( John
Cockerill

Ref. @ JCIL/BSE/2024
Date : February 7, 2024

To

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,
Scrip Code: 500147

Sub: Outcome of Board Meeting held today :
1. Audited financial results for the quarter and period (nine months)
ended on December 31, 2023 and Auditors’ Report thereon
2. Dividend

With reference to the captioned subject and in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
you that, amongst other matters, the following decisions have been taken at the
meeting of the Board of Directors of the Company held today i.e. February 7,
2024 ;

1. The Board of Directors has approved the audited financial results for the
quarter and period (nine months) ended on December 31, 2023. Attached
please find the Audited Financial Results together with the Auditors
Report thereon in accordance with Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2, Declaration of the CFO regarding unmodified opinion on the aforesaid
audited financial results is attached herewith.

3. The Board of Directors of the Company has recommended a final dividend
of Rs. 7/- per equity share of face value of Rs. 10/- each (70%) and is subject
to the approval of the members at the forthcoming Annual General
Meeting.

John Cockerill India Limited

Regd. Office: Mehla House - 64, Road No « 13 » MIDC, Andheri East » Mumbai -400 093 « India » Tel: +81 22 (0} 6676 2727
Waorkshop: A-84, 2/3 MIDC « Taloja Ind. Area « Dist. Raigad 410 208 « Tel :+91 22 (0) 6673 1500

Workshop: Village Hedavali + Tal. Sudhagadh « Dist. Raigad 410 205

www . johncockerillindia.com « CIN: L99999MH 1886PLC039921

johncockerill.com



(J John
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The meeting of the Board of Directors commenced at 2.20 p.m. and concluded at
6.05 p.m.

We request you to take the above on record.

Thanking you,

i '_‘.

; NN
Company Secretary 2 7

Encl : as above

John Cockerill India Limited

Regd. Office: Mehta House - 64, Road No » 13 - MIDC, Andheri East « Mumbai -400 093 ¢ India « Tel.: +B1 22 (0} 6676 2727
Workshop: A-84, 2/3 MIDC « Taloja Ind. Area - Dist. Raigad 410 208 » Tel..+81 22 {0) 6873 1500

Workshop: Village Hedavali « Tal. Sudhagadh » Dist. Raigad 410 205

www. johncockerillindia.com - CIN: L9G998MH 1886FP1LC038921

johncockerill.com



J John

John Cockerill India Limited

Registered office:- Mehta House, Plot Na. 64, Road No. 13,
MIDE, Andheri (B} Mumba: — 400033 Tel: 022-66782727

Cockerill Email: invesors@johr-sockerilingia.com
Website: waw johncockerllingia.com, CiN.LOSI9ORME1986FL0030921
(T in lakhs)
Statement of Audited Financial Results for tha Quarter and Nine manths Ended December 31, 2023 r——
| Quarter anded Quartar Guarier Mine manths Year
Decernber anded endled endad ended
&r, Pivtic tilais 3. 2023 Sap o b D March
Na. 30, 2023 3, 2022 3, 2023 31,2023
‘ {Audited) (Unaudited) | {Unaudited) {Audited} {Audited)
| IRefer Nate 5) | (Rafer Nole 4) |
1 Fevanue Fom Operations. | 25,380,27 19,156.43 21,006.49 6686271 48,570.20
Z Cther Income 25513 209539 .480.51 l _ﬂ_ﬂg__ﬂifﬂ .1‘.1
3 Talal Incoma 25,645.40 18.451.32 21,577.00 67,281.71 50,031.31
4 Expenses [ =i ' i
{a) Construction materials consumad 19,592.20 1589619 1647281 49,606.00 33,655.07
(k) Changes ininventorias of finished gonds and wark-In-progress #1.10 (4.32) [376.46) 156.27 [451.62)
:(c) Emplovee bensfits axpersa 183811 1,702.67 143047 504910 5,652.64
[d} Finsnce costs 11107 47 BG 4.33 233 18316
{g] Deprecialion and amortisation expense 126.22 124.50 11332 385,14 §14.75
(fi  Other expenses 2,635.78 2,546,133 386375 ©,245.08 8.844.53
Totaf Expensas 2435540 | 18713.46 |  20.448.22 6467460 |  48,413.59
5 |Profit befors sxceptional item and tax {3-4} " tamemz | 738.96 112878 | 2,607.02 161772
b Enceplional loms ! - - - - -
7 |Profit befora tax {5+6) 1,269.92 738,38 1,128.78 2607.02 |  1,817.72
& | Tax expense
() Currgnt tax 241.00 224.00 * £13.00 59.00
(b} Defewed lax 4.85 {180 08) 19.56) | {182.07) 27018
{¢} Taxinrespect of earfiar years 1217 | - - 1217 | -
Tolal Lax axpense [8) 25R02 | 39.54 19.56) 443.10 12918
% |NetProfit for tha perlodiyear {7-8) [ 103180 598.42 1,138.34 3,163.92 1,288.54
10 Other Comprehensive Income
Ilems that will not be reclassifled to profit or loss:
Remeasurement of the definad henefit plams (met of tax) {13.36} = 15.95 {13.38) 2011
ltams that will be redassified to profit or Inss:
Efective porion of gains ard 052 on desigraled portion of hadging Instruments in a cash - - 12.44 .53 +A.30)
flow hadge [net of tax) |
11 |Total Comprehensive Income for the periodiyear (9+10) [ 1,018.54 858.42 116678 |  2,151.09 1,304.25
12 |Paid-up aqulty share capital (Face Yalue % 10/ each) 493,78 493,78 49378 | 49378 | 49378
13 Other equity 2064543 18,741 23
14 Earnings Par Share {of ¥ 104~ each) [not annualized):
[a} Basic (T} 20.83 14,15 2208 43.82 2610
(b) Diluted (2 20,89 1415 | 2306 43.80 28.10
Zee accompanying noles ko Ihe Financial Results I

SIGNED FOR IDENTIFICATION
BY

Fage lof 4




Statement of Assets and Liabilities

(T in lakhs)
- 'Pmlcu[ars i | As at December 31, 2023 | As at March 31, 2023
Mo, {Audited) | {Auditad)
| |assETS =
Non-current assets
{a] Properky, plant and eguipment 489072 489164 |
{by Capltal work-in-progress 71.81 1551
{c) Right-of-use asset 404.31 290,35
{d) Other inlangibla azsats 444 5.66
(g} Financra: aszats
{i)  Trade receivables 3083 117835 |
{1l Chher financial assels 223711 1,751.36 |
i Income tax assets (Net) 580 &2 565,30
{g) Other non-turrert assets 443,47 431,64
Total non-current assets 17.720.93 | 9,119.34 |
Gurrent assels
(&) Irventories 1, 866.534 2322 88
{h} Contracl asseks 21,983.82 ME1T77
iz} Financial assefs
{iy  Trade recevablas 0,964 18 13,350.04
fii} Cashand cash equivalenls 11,560.2¢ 15017
{lil) Bank balances other than cash and cash squivalants 1.486.17 2,700,358
{iw}  Oher financial sszes 88961 | 144,59
(d) Other currenl assa's 6,290.27 I 13,374,573
Total current assats — 55,046.63 - TRIHIG
Total Assers 37786 85,072.7¢
|| |EQUITY AND LIABILITIES
Eguity |
fa) Equtty share capital 4535.78 483,78
(b} Other aguity = 20,645,43 18.741.23
Total equity 2113921 19,23501
Liakllitles
Men-current liabilities
(a) Financral ligbilities |
(i)  Lease liabilitas B89.73 15,47
fily  Trade paysbles
= Total autstanding dues to micrs and small enterpr ses 1638 23.83
- Tolal outstanding dues to othar than micra end small snterprises 227121 33837
(il Oher finangial liabilities &7.00 HT 00
[B) Mon-currenl provisicensg 1.497.84 828,10
ey Deferred Lax labilities (Net) 0.1 27543
Total non-current hiabilitias ' 4,031,238 1,568.36 |
Current [[abilitles
{8} Cantras liabilites 2381559 | 35,602.89
(e} Financial Rabilties |
{i}  Lease liskitiios 7244 £.21
tii]  Trade payables
- Total outstand’ng dues Lo micro and small entergrisas 6,980.39 4203
- Total quistanding dues 1o ather than micro and small enterprises | 24 945 78 20,343.08
{ld}y Cther financial iabilities 180,72 108,77
| (c) Provisions 47073 4312t
{d) Gurrant tax liabilities {MNat) 296,40 45,79
{e) Other current liabilities BED.42 e 31224
Total currant liabilities = 57,597.06 64,270.33
Total Liahllitles 61.628.35 65,638.68
Total Equity and Liabilities ' §2,767.56 | 85,073.70

SIGNED FOR iDENTIFICATION

BY %
C
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Cash Flow Statement

For the Nine months ended

For the year ended [

Farticulars December 31, 2023 March 31, 2023 |
(Audited} (Audited)
& Cash flow fram operating activities: o
Profit before lax 2807.02 1617.72
Adjustmanla far:
Depreciaion and amortisalion expensa 38514 514.75
Capital wark-in-pregress writen off a7 A
Bad rade and other raceivables, loans and advances writlen oif 0.0z | X7z
Credit balances writs back w (49.44)
{Reversal of allowancaiallowarce for doubitful trade receivables/contract assets {net) (69.42) 7808
Reversal of Allowancs fer doubtful advancesdepositsfothar recalvables (ret) - 3.3
Provlziory{Reversal of prowislon) for estmated losses on contracks (nat) 1.71 (5.81)
2rovizion far warrantles {net) G6H 55 0131
Provision!{Reversal of provision) for employee benefits (net} 20,48 (085}
(ProfiliflLoss on disposaliwrite off of property, plant and equipment (net) (123.13) 0.54
Interest sxpanse 587 J.81
Intarest incoms [468. 78] [933.871)
Unraallsed foreign exchange gain fnet) {544 23) (63134}
Qperaling profit before working capilal changes e 251334 1,023.09 |
Changes it working capiat
Adjustmerms for [incraase)/decrease in operating assecs:
Invenoories 456.54 +1.344 30)
Trade receivablas {14,857 .57) | #5590
Other financial assets [7e3.04) | 17246
Contract asszls, clher assels 20,047 68 {42,387.07)
Adjustments for increasefdecrease) in operating liabilifias:
Trada payablas 5.59593.69 20,168,085
Cuher financial ligbilities, lzase liakiities [4E. 7T} T.09
Coniract liabilitfes, other liabilities (11.228.24) ZRATROS
Cash generated from operations 2,'6?4.3'5"" “5,'3:!'4?
Insome tax {paidlirefund fnel) {368.68) [293.22)
Nut cagh generated from gparating activities (A) 1.705.65 7.080.97
i
8 Cash flow from Investing activitlas:
Purchasae of property. plant and equipment and intangibles {including capital (430,317 (438.21)
work in progress and cagital advances)
Procaeds from disposal of property. plant and agquipment 153.34 0.82
Intgrest raceivad 431,44 807.87
(Ban;( tialanoes {including non-currem) not corsidered a= Cash and cash equivalenls 804,82 1.114.12)
et
Net cash generated fromiused in} investing activities {B) 959.23 | l743-_54}‘.
€ Cash flow From financing activities: |
Payment of |2ase llabillties {Inziuding interast) {1959} (3.87))
Dividend paid {Insluding changes in unpaid dividend} (245 59! {68.31)
Met cash used In financing acgtivitias {C) {265.18) [102‘18]|
Netincraaze in Cash and cash equivalents (A+B+C) 2,399.76 6,235.15
Cash and cash equivalenis a5 at the beginnlrg of the year B,180.°7 250847 |
Effect of exchange rale changes or the balances of cagh and ¢ash equivalents held in 0.33 6.55
‘orelgn cutrencles |
Cash and cash sguivalents as at the and of tha year 14,6550.26 I 9,150.17
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Flace: Mumbai
Date: February 7. 2024

Hotes:

The above results were réviewsd and recormmended by the Audit Committee and were approved by the Board of Direclers at ks meeting held on February 7. 2024,
The resulle of the Company are depandent an the grass margins of the product and project mix, which vary avery quartsr and get reflacied acco-dingly.
The Compary has orly one business segment e Original Egquipmant Manufaclure and Project Management.

During the perind, the Board of Direclors of the Company approved change of financial year of the Company Lo end on December 31 annually instead of March 31 annually, and
in respect of which, approval has been granted by the Ministry of Corporate Affairs, In viaw of this. tha cument financral slatemeant are prapared for @ padiod of nine months i8.
Aoril 1, 2023 to Decamnber 31, 2023 and accordingly, the: figures for the nine manths pariod ended December 31, 2023 are not comparable with the flgures for me year ended
March 31, 2023,

The figures for the quarter ended December 31, 2023, are the balencing figures batwesn audited figures for nina months andad December 31, 2023, and the unaudiled
putlished yaar o dale figures upto September 30, 2023

The Board of Direclors of the Comaany has recommended & dividend of T ?4- per equity share of face value of T 10- each (70%). Same .5 subject to the approval of the
members at the forthcoming Annual General Meating.

Frevious perinds'year's figures have been regrouped and reclassified whersver necessary to conform to the presentation of cument perlacd,

Michael Kotas
Manag/ng Directar
DIM: 10053364

SIGNED FOR 1DENTIFICATION
BY
I
[
1

S RB CER O
MUMBA i
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B C C 12th Flaor, Tha Ruby
R & O LLP 26 Senapzati Bapat Mary
Chartered Accountants Bﬁﬁgéﬁ%ﬂ% 028. India

Tei +91 22 8819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
John Cockerill India Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of
John Cackerill India Limited (the “Company”) for the quarter ended December 31, 2023 and for the
financial year comprising nine months period ended on that date (the “Statement™), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requircments) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explarations given to us, the
Statement:

1. 1s presented in accordance with the requirements of the Listing Regulations in this regard;

and

ii.  givesatrue and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepicd in India, of the net profit and other comprehensive

income and other financial information of the Company for the quarter ended

December 31, 2023 and for the vear comprising the nine month period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described m the “Auditor’s Responsibilities for the Audit of the Financial Results”
sectinn of our report, We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements thal are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Elhics. We believe that the audit evidence ohtained hy us is sufficient and appropriate to

provide a basis [or our opinion.
Mapagement’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements for the period of nine
months ended December 31, 2023. The Board of Directors of the Company is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in cowpliance with
Regulation 33 of the Listing Regulations. This responsibility also includes mainterance of adequate
_accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
% ‘L@ngcm{ly and for preventing and detecting frauds and other irregularities; selection and application of
apﬁrdﬁru\te accounting policies; making judgments and cslimates that are reasonable and prudent; and

2 5% i
gw ;/

SRBCA&COLLR aLimiled Liakility Partnarship with LLP identdy No. 8AB-4318
Rege. Ofca : 22, Gamac Straet, Block ‘B, Jrd Floor, Kolkata-700 018
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Page 2 of 3

the design, implementation and maintenance of adequate internal {inancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due o fraud or error,

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis ol accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

QOur objectives arc lo obtain reasonable assurance about whether the Statement as a whole, is free from
material misstatement, whether due to fraud or error, and (o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, mdividually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Slatcment.

As part of an audit in accordance with SAs, wc cxcreisc professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
crror, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis [or our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may imvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropniate m the circumstances. Under Section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal finanecial
controls with reference to financial stateinents in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures madc by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or condifions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty cxists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concerm,

e Evaluate the overall presentation, structure and content of the Stalement, including the disclosures,
and whether the Statement represents the underlying transactions and cvents in a manner that

_achieves fair presentation.
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We communicate with those charged with governance regarding, among other maltcrs, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comphcd with relevaul
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The Statement includes the results for the quarter ended December 31, 2023 being the balancing figures
between the audited figures in respect of the full financial year comprising the nine months ended
December 31, 2023 and the published unaudited year-to-date figures up to the quarter ended
September 30, 2023 being the last quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

ForSRBC& COLLP
Chartered Accountants
ICAT Firm Registration Number: 324982E/E300003

L4 1/’\,
per Vmna: gk Pujare

Purncr,/ .
Membership No.: 101143

UDIN: 24101 143BKTZYU4123

Place: Mumhai
Date: February 7, 2024
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Ref. : JCIL/BSE/2024
Date : February 7, 2024

To

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,

Scrip Code: 500147

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure. Requirements) Regulations, 2015, as amended till date

We hereby declare that the Statutory Auditors of the Company, M/s5. S R B C & Co. LLP (ICAI
Registration No. 324982E/E300003) have issued audit report with unmodified opinion on the
Audited Financial Results of the Company for the period (nine months) ended on December 31,
2023.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requiremnents) Regulations, 2015 as amended till date.

You are requested to take the above on record.
Thanking you,

Yours faithfully,
For John Cockerill India Limited
A f

A I"l'

lf ﬂ%\tfj{g}ﬁ

_KiranRahate

e | Mumbe |
£ ‘\ 55758; y ;;B;
Chief Financial Officer 3"

ga\___/jg?'
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