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Ref. : BSE/2021-22
Date : OQctober 28, 2021

To

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,
Scrip Code: 500147

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sub: Un-audited Financial Results for the quarter and half year ended
September 30, 2021 and Limited Review Report thereon. Cash Flow
Statement for the half year ended September 30, 2021.

Please find enclosed herewith the Un-audited Financial Results of the Company for
the quarter and half year ended September 30, 2021. The Cash Flow Statement for
the half year ended September 30, 2021 is also enclosed herewith. These Financial
Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held today.

We also enclose herewith the Limited Review Report on the above Financial Results
duly certified by M/s. SR B C & Co. LLP, the Statutory Auditors of the Company.

The meeting commenced at 4.33 pm and concluded at 5.52 pm

Johin Cockerill India Limited
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We request you to take the above on record.
Thanking vou,

Yours faithfully,

For }Khn Cockerill India Limited
&

Harésh Vala
Company Secretary

Encl: as above
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John Cockerill India Limited
J Joh n Registered office:- Mehta House, Plot No. 64, Road No. 13,
. MIDG, Andheri (E), Mumbai — 400083 Tel.: 022-66762727
COCker' I ' Fax: 022-66762737-38, Email: investorsddjohncockerilindia.com
Wabsite: www johncockerilindia.com, CIN..LI9990MH 1086PLC0O39921
(X in lakhs)
Statement of Unaudited Financial Results for the Quarter and Half year Ended September 30, 2021
Quarler | Quarter Ouarler | Malfyear | Halfyear Year
ended ended ended endod andod ended
B Particulars September June Seplember | September | September March
Mo, 30,2021 | 30,2021 | 30,2020 | 30,2021 | 30,2020 | 31,2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited)
1 Revanue from Opergtions 8.211.42 9,730.13 1,743.1 18.041.55 3.120.56 19.805.83
12 Orther Income 31.78 120.51 2878 152.29 14885 22981
3 Total Income 9,243.20 9,850.84 1,77188 18,093.84 3.269.51 20,035.64
4 iExmnseo
I{a) Conslruction materizls consumed €,.218.30 7,083.13 82387 1331143 1,264.34 13,186.21
{b} Changes ininventarles of finished goods and work-in-progress 56.30 184.83 (1657.34) 24113 (149.95) (151.48)
(c} Employes benefits expense 1,367.42 1,174.84 1,201.03 2,542,268 2.485.04 4,759 93
{d} Finance cosls 104.48 3618 £7.65 140.66 80.87 18,70
{e) Depreciation and amortisation expense 119.54 118,48 126859 239.03 256.73 502.32
([} Other expensas 1,168.57 1,356.53 88259 252510 162271 4,759.86
Total Exponses 9,024.62 9,964.98 2,914.55 | 18,999.60 555974 | 23,056.56
5 |ProfitiLoss) before exceptional item and tax (3-4) 208.58 {114.38)  [(1.142.70} 9424 | (229023} (3.020.92)
6 Exceptional llems g - = = :
7 |Profit/(loss) before tax (5+6) 208.58 (114.34)  (1,142.70) 94.24 | (2,29023)  (3,020.92)
) Tax expense
{a) Current tax = . = " " =
{b) Deferred tax (11.30) (8.55) {6.96) (20.85) {144.66} (114 71)
9 |Net Profit{Loss} for the parlodiyear (7-8) 218.88 (104.79)  (1,135.74} 115.00 | (214557  (2.906.21)
10 |Other Comprehensive Income
Itemns that will not be raclassified to profil or loss:
Rameasurement of the defined benefit plans (nst of tax) - . (88.73)
llerns that will be reclassified o profit or loss:
Effective partion of gains and loss on designated portion of hedying instruments 3362 28 38 2088 £2.00 2988 20 56
in a cash flow hedge (nat of tax)
11 |Total Comprehensive incomed{Loss) for the periodiyear [9+10) 253.50 (78.41)|  {1.115.05) 177.09 (2,115.69)  {2,965.38}
12 |Paid-up equity share capital (Face Value 2 10/- each) 493.78 49378 49378 493.78 493.78 403.78
13 |Other equity 17,031.94
14  |Eamings Per Share {of T 10i- sach] [not annualised):
l{a} Basic(T) 445 (212) (2300 2.3 {43,45)| (58.86)
{b) Diluted (%) 4.45 (2.12) (23.00) 2.33 (43.485) {56.88)
See accompanying notes to the Financial Resuns
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Statement of Assets and Liahilities

(T in lakhs)
As at September 30, 2021 As at March 31, 2021
s...:',‘ Eaniculars {Unaudited) (Audited)
| |ASSETS
Non-current assats
(a) Property, plant and equipment 4,908 78 5,100 50
(b} Capital work-inprogress 43,56 34.40
(c) Right-of-use asset 252,34 2895.57
{d) Cther intangible assels 277 4.24
(@) Finangial assets
{1}  Trade receivables 1.916.45 BE6 38
{iy Dtherfinancial assets 206.32 168.53
{f} Income tax assels (Net) 27246 23295
tg} Other non-current assels 464,23 449.02
Total nan-currgnt assals 8,095.31 7,151,860
Current assets
{a} Inwvenlories 1,105.40 1428 8%
{b) Contract assets 982077 14, 788.66
{c} Financial assets
(i} Trade receivables 11,160 12 12,764.53
(i)  Cash and cash equivalents 2.703,30 2.228.62
{ii} Bank balances other than cash and cash eguivalents 1,208.24 1,273.46
(iv)  Other financial assels 38826 28224
(d) Olher cument 2ssels 4.549.50 5,886.00
Total currant assats 31,033.59 38,6564.50
Tolal Assets 35,128.90 4§,SDG.1 0
I |EQUITY AND LIABILITIES
Equity
{a) Equity share capital 483.75 493,78
(b} Other eguity 17.209.03 17.031.84
Total equity 17,702.81 17,525.72
Liabilities
Non-current liabliities
{a) Firangial liabiliiss
T (i) Lease iabiilies = 233
(i) Trade payables
- Towl outslanding dues o micre and small enterpnses 2.50 517
- Total putstanding dues o other than micro and smal! enterprises 78200 533,37
{il}  Cher financiat labilities a7 00 87.q0
(b} Non-gumrent provisions 329.42 274.16
Total non-current llabilitios 1.200.92 902.03
Cumrent liabilities
{a) Conlract izbililles 10,062.57 14,854.71
(&) Financial iatblities
() Lease liabiities 579 14.84
(i}  Trade payables
- Tolal culslanding dues to micre and small enterphises 1,078.35 1,080 77
- Tolal outstanding dues to oher than micro and small enterpriges 6,907.12 10,292.80
{0y Cther financial liakilities 114.21 131,82
{¢) Provisions 897.31 82223
(e Currerd tax lisbilities (Net) 53.54 53 54
(e} Other current liabilities 208.28 111.45
Total current liabilities 20,2257 27,378.35
Total Liabilities 2142609 28,280.38
Total Equity and Liabilities 39,128.90 45,606.10
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Cash Flow Statement

(2 in lakhs)

Particulars

For the period anded
Septombar 30, 2021

Far tha parled anded
September 30, 2020

A Cash flow from ppaerating activities:
Profiti{Loss) before tax
Adjustments for:
Depreciglion and amariisation expense
Allowanced{Reversal of allowance) for doubdul rade receivables/contract assels {net)
Allowance for doubtful sdvances/depositsiother receivables (net)
Provision{Reversal of provision) for estimated lossas on contracts (net)
Provisian for warranties {net}
Provisian for employee benefils (net)
Loss on disposaliwrile off of properly, plant and equipment (net)
Interest expense
Imerest income
Unrealised foreign exchange gain (net)
Operating profitiloss) before working capital changes
Chanaes in working capital.
Adjustments for (increaseydecrease In operating assets:
Inventones
Trade receivables
Other financial assets
Contrect assels, other assels
Adjusiments for increasef{decrease) In operating liabilfies:
Trade payebles
Other financial liabitities, lease liabilibes
Canlract liabilities, other liabilities
Cash generated fromf{used in) operalions
Income lax (paidyrefund {net)

Net cash g d fromi{used in) op

ating activities (A}

B Cash flow from Investing activities:
Purchase of properly, plant and eguipmen and intangibles {including capital
waork in progress and capilal advances}
Proceeds from disposal of property, plant and equipment
Interest received
Bank balances {including non-current) not considened as Cash and cash equivalents {net}
Net cash generated fromi{used in) investing activities (B}

€ Cash flow from financing activities:
Proceeds of Short-kerm bormowings
Interest pald
Payment of lease liabilites {Including interest)
Dividend and dividend tax paid (Ingluding changes in unpaid dividend)
Net cash genarated from/{used in} financing activities {C}

Met increasel{decraase) in Cash and cash equivalents [A+B+C)
Cash and cash equivalents as at the beginning of the year

Effact of exchange rate changes on lhe balances of cash and cash eguivalers held in foreign
cumencies

Gash and cash equivalents as at tha end of the period

(Unaudited) (Unauditad)
9424 (2,290.23)
238.03 25673
2801 (54.43)
= 141.186
{0.04) {0.01)
89,16 31.72
1495 13.79
002 -
1330 a1is
{47.78) (74.26)
(316.87) {240.57)
54.08 (2.242.85)
32359 (176.43)
93.71 343834
72650 {146.86)
6,346.34 370.99
(3,218.81) (2,669.00)
549 (81.79)
{3.806.61) 1.511.87
564.19 417
{39.53) (4.55)
52466 (0.48)
{40.10) (29.87)
0.37
6544 a2.01
(76.45) 5503
{50.75) 107.07
- 705.35
(2.52) -
{12.85} (12.18)
254 {248.56)
(12.83) 446.62
461.08 553.21
222382 4378.75
13.60 508
2,703.30 4,937.94
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Notes:
1 The above results were reviewed and recommended by the Audit Committes and weare approved by the Board of Directors al ils meeling held on Ociober 28, 2021,

2 The results of the Company are dependent on Ihe gross marging of the product and project mix, which vary every guarter and get reflected accordingly.

3 In the preparation of these financia! results, the Company has considersd the impacks Lhat may result frem Lhe COWID-18 pandemic, including he recoverability of carmying
amounts of its assets and eslimates of project costs. Impact agsessmant of the pandemic is a continuing process given the inherent uncertainties associated with it. The
Company will continue to monitor material changes to future economic sondiions.

4 The Company has only ane business segment |.e. Criginal Equipment Manufacture and Project Management.
5 Previous periods'fyear's figuras have been regrouped and reclassified wherever necessary ko conform 1o the presentation of current period.

For John Cockerill India Limited

Vivek Bhide
' Managing Director
DIN: 02645197

Place: Mumbal
Date: Cotober 28, 2021

SIGNED FOR IDENTIFICATION |
BY

SRBC & COLLP
MURMBAI
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12th Floor, The Ruby
SRBC&COLL 2o e

Dadar {West)
Chartered Accountants Mumkai - 400 028, India

Tel +81 22 6819 8000

Independent Auditer's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the
Company Pursuant to the Reguilation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
John Cockerill India Limited

i We have reviewed the accompanying statement of unaudited financial results of John Cockerill India
Limited (the "Company”} for the quarter ended September 30, 2021 and year to date from April 01,
2021 to September 30, 2021 (the "Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

2. This Statement, which /s the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, {Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generafly accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued hy the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inguiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly. we do not express an
audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards {"Ind AS"} specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement,

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

embers np No.: 101143 ‘\ .'
UDIN: 2ITO M4 A A A A ED g7

....... =

Place: Mumbai
Cate: October 28, 2021

SRECECOLLP, a Limited Liakility Partnership with LLP |dentity No, AAB-4418
Regd, Oftice ; 22, Camac Street, Block 'E', 3rd Floor, Kalkata-700 016



