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Ref. : JCIL/BSE/2023-24
Date : May 25, 2023

To

The Sccretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 Q01

Dear Sir,
Scrip Code: 500147

Sub: Outcome of Board Meeting held today :
1. Audited financial results for the guarter and year ended on March 31,
2023 and Auditors” Report thereon
2. Dividend

With reference to the captioned subject and in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you
that, amongst other matters, the following decisions have been taken at the meeting
of the Board of Directors of the Company held today i.e. May 25, 2023 :

1. The Board of Directors has approved the audited financial results for the
quarter and ycar ended March 31, 2023. Attached please find the Audited
Financial Results together with the Auditors Report thereon in accordance
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Declaration of the CFO regarding unmodified opinion on the aforesaid audited
financial results is attached herewith.

3. The Board of Directors of the Company has recommended a final dividend of
Rs. 5/~ per equity share of face value of Rs. 10/- each (50%} and is subject to
the approval of the members at the forthcoming Annual General Mecting.

Chairman communication on the financial results and updat
also enclosed.

Jahn Cackerill India Limitad
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The meeting of the Board of Directors commenced at 2.35 p.m. and concluded at
7.05 p.m.

We request you to take the above on record.
Thanking you,

ly,
<erill India Limited

wasupuny ooTetary

Encl : as above

John Cockerill India Limited
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Motes:
1 The abave regults wera reviewed and recor ded by the Audit Commitlee and were approved by the Board of Directors atils mesding held on May 26, 2025,

2 The resuits of the Company are dependent on the gross marging of the product and project mix, which vary every quarter and gel reflected accordingly.

3 The figures for the last quaner are the balancing figures between (he audited figures in respect of the full financis| year and the published yearto-dete figuras upto the third
quaner of the full financial year, which were subjected to a limiled raview.

4 The Company has anly aneg business segment i.e. Qriginal Equipment Manufacture and Project Managemant,

5 The Board of Direclors of lhe Company has racomended 8 dividend of T 5/- per equity share of face valug of T 10/- each { 50% ). Same is subjest to the approval of the
mambers at the farthcoming Annual General Mesting.

] Fravious periods'years figures have been regrouped and reclassified whersver necessary to conform to the presentation of current period.
¥ y

TANLLEILIEIY LR AT
DIM: 02645197

|Place: Mumbai

Date: May 25, 2023
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S R B C & CO LLP 120 oo, The Ruoy
Chartered Accountants Eidiﬁ”f ﬁ,:ts't)apat Marg
. Mumbai - 400 028, India

Tel ; +%1 22 €819 8000

Independent Auditor’'s Report on the Quarterly and Year to Date Audited Finan¢ial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
John Cockerill India Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results
of John Cockerill india Limited (the “Company'") for the quarter ended March 31, 2023 and for
the year then ended (“Statement™), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

I. is presented in accordance with the requirements of the Listing Requlations in
this regard: and

ii. gives atrue and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter ended March 31, 2023 and the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ('the Act™). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit
of the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board
of Directors of the Company is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance

]
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of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonabie assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that inciudes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they couid reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. |f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
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to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm Registration Number: 324982E/E300003

B
nef VinavaK Pujare

Partner
Membership No.: 1061143

UDIN: Z D10 1Y BB i irim 3680

Flace: Mumbai
Date: May 25, 2023
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Ref. : JCIL/BSE/2023-25
Date : May 25, 2023

To

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,

Scrip Code: 500147

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended till date

We hereby declare that the Statutory Auditors of the Company, M/s. SR B C & Co. LLP (ICAI
Registration No. 324982E/E300003) have issued audit report with unmodified opinion on the
Annual Audited Financial Results of the Company for the financial year ended March 31, 2023.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended HlI date.

You are requested to take the above on records.
Thanking you,

Yours faithfully,
For Tohn Cockerill India Timitad

John Cockerill India Limited

Regd. Office: Mehta House - 64, Road No = 13 » MIDC, Andheri East = Mumbai <400 093 - India » Tel.- +91 22 {0) 6676 2727
Waorkshop: A-84, 2/3 MIDC « Taloja Ind. Area » Dist. Raigad 410 208 = Tel..+31 22 {0} 6573 1500

Workshop: Village Hedavali » Tal. Sudhagadh « Dist. Raigad 410 205
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Chairman communication

Dear Shareholder,
I am pleased to share with you the financial results of John Cockerill India Limited

for quarter and financial year ended on March 31, 2023, and some updates of John

Cockerill group.
e John Cockerill Group is fully convinced about the potential of India in realizing

its vision for 2025. As a result, the John Cockerill group is committed to
significantly expand its footprint in India and accelerate the commercial
development.

¢ Today, the Indian steel industry ranks second in global production and
consumption. John Cockerill India Limited (JCIL) has been able to penetrate the
market successtully as is evident from the top 4 steelmakers of India who are now
part of the JCIL customer portfolio. Even if the CapEx decision is slower than
expected by these steelmakers, the backlog of orders and pipeline of future
projects is promising and fully in line with the Company’s strategy. John
Cockerill will confirm its positioning in front of the steel industry in the
upcoming METEC which happens once in 4 years.

¢ On the execution side, the major orders received in the last year from AMNS for 2
processing lines are on track with detailed design milestonc completed and
dispatch of equipments arc ongoing. It must be noted that the company has
commissioned its CAL (Continuous Annealing Line) for JSW Steel Coated
Products Limited at Vasind and has completed all the equipment dispatches for
the 3 processing lines for Tata Steel Limited for its Kalinganagar plant. The
overseas projects in Spain, Mexico & Bangladesh are commissioned, and JCIL is in
the process of getting final acceptances from the respective customers.

» Consequently, closing the FY 2022-23, we are pleased to inform you that JCIL has
closed the year with a net profit of Rs. 12.88 crores. This confirms the positive
trend of good performance and the Directors have recommended a final dividend
of Rs. 5/- per equity share having face value of Rs. 10/- each, subject to the
approval of the members at the 37th Annual General Meeting of the Company. In
the previous year, JCIL paid a dividend of Rs. 2/- per equity share having face
value of Rs. 10/ - each.

* While securing the short-term performance with significant business upsizing, it's
equally essential to prepare and support the long term sustainable and profitable
growth. It is with these 2 objectives in mind that a new organization for Metals is
being set up.

Jahn Cockerill [ndia Limited

Regd. Office: Mehta House - 64, Road No » 13 + MIDC, Andheri East » Murmbai -400 093 « India « Tel.; +81 22 (0 BETS 2727
Workshop: A-84, 2/3 MIDC « Talgja Ind. Area - Dist. Raigad 410 208 » Tel -+91 22 {0} 6673 1500
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¢ While John Cockerill Group has appointed Vivek BHIDE as Regional President
INDIA of John Cockerill Group, with the set goal to support the growth of all
John Cockerill businesses in this strategic area, Michael KOTAS is appointed as
Managing Director of JCIL w.c.f 0lst June 2023. Michael is a proven leader and
brings considerable international business experience, as well as an exceptional
track record in building business and delivering significant shareholder value,
Michael joined John Cockerill in 2018 as Company Manager of John Cockerill
UVK in Montabaur, Germany which is specialized in ARP, Pickling and
Degreasing lines, before moving to China in 2021 as Company Manager
of Cockerill Engineering Beijing (CEB) which serves the full Metals business.
Michael will lead the future growth and development of JCIL to further leverage
our presence in India.

Your Company is committed to continue its journey towards sustained profitable
growth and achieve a significant turnaround.

Sebastien Roussel
Chairman

John Cockerill India Limited
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