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Ref. : JCIL/BSE/2022-23
Date : May 26, 2022

To

The Secretary,

BSE Limited

Phiroze jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,
Scrip Code: 500147

Sub: Qutcome of Board Meeting held today :
1. Audited financial results for the quarter and year ended on March 31,
2022 and Auditors’ Report thereon
2. Dividend
3. Re-appointment of Managing Director

With reference to the captioned subject and in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you
that, amongst other matters, the following decisions have been taken at the meeting
of the Board of Dircectors of the Company held today i.e. May 26, 2022 :

1. The Board of Directors has approved the audited financial results for the
quarter and year ended March 31, 2022, Attached please find the Audited
Financial Results together with the Auditors Report thereon in accordance
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Declaration of the CFQO regarding unmodified opinion on the aforesaid audited
financial results is attached herewith.

3. The Board of Directors of the Company has recoinmended a final dividend of
Rs. 2/- per equity share of face value of Rs. 10/- each (20%) and is subject to
the approval of the members at the forthcoming Annual General Meeting,.
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John
Cockerill

Please note that the Board, on the recommendation of Nomination and
Remuneration Committee, had considered the re-appointment of Mr. Vivek Bhide
as the Managing Director of the Company w.e.f. February 8, 2023 for a period of 5
(five) years, subject to the approval of the shareholders of the Comnpany.

The meeting of the Board of Directors commenced at 11.10 a.m. and concluded at

2.50 p.m.

We request you to take the above on record,

Thanking yvou,

Yourts faithfully,
\ For\]o n Cockerill India lelted

Company Secretary

FEncl : as above
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John Cockerill India Limited
John Registered office - Mehta House, Plot No. §4, Road No. 13,
co k -II MIDC, Anghari (E), mrrl:a—dmm Tel: 022856762727
cKerl Fax 022.06762737-38. Emalt investors@johncackerilindia com
Website: wwavjohneockerifindia.com, CIN.:L.S8800MH1286PLCO30321
(T in lakhs)
Statement of Audited Financial Resuits for the Quarter and year year Ended March 31, 2022
F | " GQuarter Quarter Quarter Year Year
ended ended ended ended anded
Sr. Badicuisrs March 31, Dacamber 31, March 31, March 31, March
No. 2022 2021 201 2022 M, 2021
(Audited) {Unaudited) {Audited) (Audited) (Audited}
{Refer Note 3) {Refer Note 3}
1 Revenue from Oparalions 832579 13,011.10 6,182.29 38,278.44 149,805.83
2 Cthar Income 354,10 13878 34,38 64517 226,81
3 |Total Income 8,679.80 |  13,149.88 6,216.78 39,02361 | 2003564
4 Expenses
{a) Construgtion materals consumed 3,627.50 9,597.46 4,609.98 26,538,39 13,166.21
(b} Changes in invenlories of fin'shed gogds and work-in-progress 251.34 {287.51) 5214 204,96 (161.46)
(¢) Emplayee bengfls expense 1,227.72 1.205.98 1.136.32 4,975.96 4,755.93
(d} Financs costs 513.75 3042 11.12 604,82 18.70
{a) Depreciation and amorlisation expense 11297 114.17 120.72 466,17 503.32
(N Crher expenses 1,185.64 1,893.65 1,150.44 561239 4,759,686
l Total Expenses 6,926.92 12,554.17 7.080.72 38,480.69 23.,056.56
5 Profit{Loss) bafore exceptional item and tax {3-4) {247.03) 595.71 (863.54) 442,92 {3.,020.92)
(3] Exceptional liens e -
Profitf{Loss) befors tax {5+6} (247.03) 59571 {863.94) 44292 | [3,020.92)
rs Tax axpenss
{a) Current tax 5 {7.75) = 17.75) -
(b) Deferred Lax {162} 8,12 3208 (13.35) (114.71)
3 |Net Profiti{Loss) for the pericalyear (7-8) (2a5.41)| 504.34 (896.02) 484.02  (2,908.21)
10  |Other Camprahgnsive Income
Iterms that will not be reclassified o profit or loss:
Rameasurement of the defined benefit plans (net of tax) a.75 27,16 {95.37} 35.81 {88.73)
iteme that will ba reciassified to proflt ar Isss:
Effective partion of gains and loss an designaled portion of hedging Instruments in a (3,96} (54.28) - 377 26,56
cash fow hedga (net of tax)
11 Telal Comprehensive Incomel{loss) for the parodiyear (3+10) (240.61) 567.22 {991.39) 503.70 {2,965.28)
12 |Paid-up equity share capilal (Face Valus T 104 each) 493,78 493.78 493.78 482,78 483.78
13 | Other equity 17,535,684 17,031.94
14 |Earnings Per Share (of T 10/ sach] {not annualised):
{a) Basic (¥) (4.97) 12.04 (1815} 9.40 (58.66)
{b) Diluled (7) (4.97} 12.04 [18.15} 8.40 (58.85)
[See accompanying notes to the Financial Results

[SIGNED FOR IDENTIFICATION
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Page Lof £



Statement of Assets and Liabilities

\
*

oglfiu I‘?

Quuch,

Page 2 of 4

(T in lakhs)
Az at March 31, 2022 As at March 31, 2021
'ﬁl parbcilans (Audiled) tALdited)
| |ASSETS
Mon-cutrent assets
{a) Propeity, plant and equipment 4,838.70 5.100.50
(o) Capital work-in-progress 86.26 34.40
¢} Right-of-use sssel 278.58 285.57
{d) Qther ntangiie assets 1.46 4.24
(e} Financial assels
{} Trade recevablaes 268269 886.39
(i} Otherfingncisl assets 1,428 42 168.53
[fi Income tax assats (Nat) 320,60 232.85
(@) Other non-current aseets 457 08 449,02
Total non-currant asseats 10,068.00 7.151.60
Current assets
{8) Inventones 978,49 742889
(s Conlract assels 2,6868.88 14,783,668
{c) Financial assals
{if Trade racaivables 12,0:5.30 12764 53
(it Cash and cash equivalents 2,008.47 2,238,682
{iil  Bank batances olher than cash and cash egquivalents 1,846 B2 1,273.46
{iv} Other financizl assels 268.70 28224
Id} Other current assets 3.253.23 5,988 G0
Total current assets 23,970.69 38,554.50
Tolal Assats 34,030.69 45,806.10
Il |EQUITY AND LIABILITIES
Equity
{a) Enuity share capral 493,78 493,78
{B} Other equity 17,536.64 17.031.62
Total equity 18,029.42 17.525.72
Liabillties
Non-current liabliides s
{2) Financial isbikties
{} Lessa Eabiliies - 233
(i} Trade payables
- Total gutstanding dues to micre and small enterprises 19.75 517
- Total outstanding dues to cther than micro snd small snterprises 613.32 53337
(i} Other finarcial liabilities 8700 87.00
(b} Mon-cument provisions 286 04 27416
Todal non-current Habllitles 1,008.11 902.03
Gurrent liabilitios
1a) Conlract labilities E.736.73 14,854 71
(B} Financiai iabilities
{ijy  Loasa fabiites 2.32 14.84
{i}  Trade payables
- Toml outstanding dues to micro and small enterprises 751.64 1.096.77
- Tota! gutsianding cduaes to other than mecro and small enlerprises 852537 190,252.89
(iiy  Other financial linbililies 10538 13182
{t] Provisions 635,93 82323
{d) Curent tax lizbiities (Net) 4578 53.54
(e} Cther currant liabiities 300.00 111.45
Total current liabilities 15,003.16 27,378.35
Total Llabllitles 16,009.27 20,280.38
Total Equity and Liabilities 34,035.69 45.506.10
e
H f‘t"
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Cash Flow Statement

(T in lakhs)
For the year ended For the year ended
}Psrﬂculam March 31, 2022 March 31, 2021
{Audited) (Audited)
A Cash flow from operating activities:
Profiti{Loss) bafors tax 44292 (3,020 52
Adlustments for:
Depreciation and amortisation expanse 46617 509,32
Bad lrads and cther receivables, loans and advances writter off 21.18 -
Cradit balances wiile back (177.53) {2.10)
Allowance for deubtful trade recelvaslesivontract assats (net) 166.37 312.58
Allowance for doubtiul advances/depositsiolher recemables (ned) 1339 76145
Reversal of provision o estimaled losses on contracts {nel) (0.04) (0.02)
Reversal of provision for warmanties (net) (230.54) 13541)
(Revarsal of provision/Provision for employse bensfils tnat} (79.13) £3.06
{ProfitLozs on disposaliwile of of property, plant and eguipment (net) (0.22) 0.o7
Interest expense 1389 G606
Interest incomea (102,16) (146.40)
Unreahsed foreign exchange gain [nat) {317.37) {237.37)
Operating profitfloss) befare working capilal cranges 216,74 {1,905.69)
Changes in working capuol®
Adjusiments for fw Vdecrease in operating ssseis:
Inventories 450,50 {2181
Trade recevables (760 .48) (2.975.82)
Other financizi assets 10,50 (21724)
Contract assets, other assets 1478381 {1,076.72)
Adjustiients fer increasei{decraase) in ppe-aling liabiltias: L
Trade payables {4.071.00) 240743
Other financial habilities, lsase labiities 38,73 (145.86)
Contract lisbilitiss, other liabilities (7,926.03) 181313
Cash generatad fromfused in} operations 272244 (2,022 88)
Income tax (pakiirefund (net} (87.84) (83.41)
Net cash ganerated fromé{used In) operating activities [A) 2,634.60 {2,106.08)
B Cash fiow from invasting activities:
Purchase of property, planl and equipment and intsngibles {including capltal {211.19) (52.18)
wark in progress ane capital advances)
Proceeds from disposal of proverty, plant and equipment 1.69 0.01
Inlerest receied 112.41 142.29
Bank balances {including non-cumant) not conswdered as Cash and cash {1,835 16) 13117
aquivalents (nel)
Net cash g ted fromi{used in) investing activities (8} {1.932.25) 2229
C Cash flow from financing activities:
Procaeds of Short-lerm bomowings
Intarest paid (11.85) (187
Payment of lease liapilties {including interast) [16.69) {24.96)
Dividend paid (Inzluding changes in unpaid dividend) 253 (246.80)
Net cash used In financing activities (C) (26.01} {a73.82)
Net increased{decreass) in Cash and cash equivalents (A+B+C) 676.34 {2.150.82)
Cash and cash aqg as at the beginning of the year 222882 437875
Effect of sxchangs rate changes on (he balances of cash and cash eguivalents held in 351 8.49
foreign cumencies
Cash and cash equivalents as at the end of the year 2,908.47 2,228.62

BY
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Notes:

Place: Mumbal
Date: May 26, 2022

The abovs resulis weme revi and ded by the Audit Ci ittee and weare app i oy the Board of Dirsctors at its meeting held on May 26, 2022,
The results of the Company are depsndent on the gross maiging of the product and project mix, which vary every quarter and gst reflected accordingly.

The figures for the last quarter are the balancing figures between the audiled figures in respect of the full financial year and the publisied year-to-date figures upto ihe third
quarter of tha full financial year, which wers subjectad 1o a imited revew

In the preparation of thess financial resulls, the Company has congidersd the impacts that may resuit from the COVID-19 pandemic, including Fe recaverabilty of camying
amounts of its assets and estimates of project costs. Impact { of the pangemic is 8 continuing process given the inharent uncersinties asscclated with it. The
Company wil continue to moniter material charges to fulure economic conditions.

The Company has orly one business segmant i.e. Origina! Equipment Manufaciure and Project Managemanl.

The Board of Direciors of the Company has recomended a dividend of T 2/- per equity share of face vatue of T 10/ sach ( 20% ). Same is subject lo the approval of the
members at the forthcaming Annual General Meeting.

Pravicus pericdsyear's figures have been regrouped and wharever y to conform to the prasentation of curent periad.

Far John Cockerill Indll-uwud_..)
ivek Bhide

Managing Director
DIN: 02645197

SIG
By NED FOR IDENTIFICATION

SRBcac
O tLe
MUMBA|
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12th Floor, The Ruby

SRBC&COLLP 20 Senapet Barit M

Chartered Accountants Mumbai - 400 028, India
Tel: +31 22 6818 8000

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
John Cockerill India Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of gquarterly and year to date financial results of John
Cockerill India Limited (the “Company") for the quarter ended March 31, 2022 and for the year then
ended (“Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (the “Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive foss for the quarter ended March 31, 2022 and of the net profit and other
comprehensive income and other financial information of the Company for the year then
ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act’). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion,

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements, The Board of
Directors of the Company is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Reguiations, This
responsibility also includes maintenance of adequate accounting records in accordance with the
rovisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

@9/ @ maihf®hance of adequate internal financial controls, that were operating effectively for ensuring the
MUMB&dur3dl and completeness of the accounting records, relevant to the preparation and presentation

W //«.

SRECA&COLLP, a Limlted Liakility Partnershup with LLP (dentity Mo, AAB-4218
Regd, Office 1 22 Camrac Street, Block ‘B, 3rd Floor, Koikata- 700 G1E
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Chartered Accountants

John Cockerill India Limited
Independent Auditor's Report on Quarterly and Year to Date Financial Results of the Company
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of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibifities for the Audit of the Financial Resulis

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
incfudes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve cellusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Qbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference fo financial statements in place and the operating effectiveness
of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncerfainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
al control that we identify during our audit.

rovide those charged with governance with a statement that we have complied with relevant

[ N\ fequirements regarding independence, and to communicate with them ail relationships and
« oth 5, atters that may reasonably be thought to bear on our independence, and where applicable,
--\ " refatpd safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Requlations.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

) A
per Vinayak Pujare
Partner— J .
Mémbership No.: 101143

e —
UDIN: 22101 143 ATRMVGE 858 il

Place: Mumbai
Date: May 26, 2022
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Ref. : JCIL/BSE/2022-23
Date : May 26,2022

To

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear 5ir,

Scrip Code: 500147

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended till date

We hereby declare that the Statutory Auditors of the Company, M/s. S R B C & Co. LLP (ICAI
Registration No. 324982E/E300003) have issued audit report with unmodified opinion on the
Annual Audited Financial Results of the Company for the financial year ended March 31, 2022.

This declaration is given in compliance with Regulation 33{3){d) of SEBI (Listing Obligations and
Disclosure Requirernents) Regulations, 2015 as amended till date.

You are requested to take the above on records.
Thanking you,

Yours faithfully,
For John Cockerill India Limited

)
y'm‘wt\y =
K}I}R“R’aﬁ

Chief Financial Officer

John Cockerill India Limited
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