J John

Cockerill

Ref. : BSE/2020-21
Date : June 25,2020

To

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,

Scrip Code: 500147

Sub: Outcome of Board Meeting held today :
1. Audited financial results for the quarter and year ended on March 31, 2020 and
Auditors’ Report thereon
2. Dividend

With reference to the captioned subject and in compliance with SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that, amongst other matters,
the following decisions have been taken at the meeting of the Board of Directors of the
Company held today i.e. June 25, 2020 :

1.  The Board of Directors has approved the audited financial results for the quarter and year
ended March 31, 2020. Attached please find the Audited Financial Results together with
the Auditors Report thereon in accordance with Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. Declaration of the CFO regarding unmodified opinion on the aforesaid audited financial
results is attached herewith.

3. The Board of Directors of the Company has recommended a final dividend of Rs. 5/- per
equity share of face value of Rs. 10/- each (50%) and is subject to the approval of the
members at the forthcoming Annual General Meeting.

John Cockerill India Limited

Regd. Office: Mehta House - 64, Road No ¢« 13 « MIDC, Andheri East «+ Mumbai -400 093 ¢ India * Tel.: +91 22 (0) 6676 2727
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J John

Cockerill

The meeting of the Board of Directors commenced at 5.50 p.m. and concluded at 8.29 p.m.
We request you to take the above on record.
Thanking you,

Yours faithfully,
For John Cockerill India Limited
(formerly CMI FPE Limited)

Digitally signed by Haresh
HareSh Bachubhai Vala

BaCh u bha | Va Ia ?826'3;3'020.06.25 20:35:07

Haresh Vala
Company Secretary

Encl : as above
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12th Floor, The Ruby
SRBC&COLLP

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
John Cockerill India Limited (formerly CMI FPE Limited)

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year-to-date financial results of John
Cockerill India Limited (formerly CMI FPE Limited) (the “Company”) for the quarter and for the year
ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit, other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2020 and for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India, together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 6 of the Statement, which describes the Management’s assessment of
uncertainties related to the COVID-19 pandemic, and its consequential financial impacts on the
operations of the Company, its cash flows and recoverable amounts of its assets. Our opinion is not
modified in respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Digitally signed by Vinayak Shriram
jare

Vi nayak Shriram E‘#: cn=Vinayak Shriram Pujare, c=IN,

=Personal,

H il=y K. b.
PUJare amali=inayak puaro@sro.in

Location: Mumbai
Date: 2020.06.25 20:00:59 +05'30"

per Vinayak Pujare
Partner
Membership No.: 101143

UDIN: 20101143AAAABL8161

Place: Mumbai
Date: June 25, 2020



John Cockerill India Limited (Formerly CMI FPE Limited)

Registered office:- Mehta House, Plot No. 64, Road No. 13,
MIDC, Andheri (E), Mumbai — 400093 Tel.: 022-66762727
Fax: 022-66762737-38, Email: investors@cmifpe.com
Website: www.cmifpe.com, CIN.:L99999MH1986PLC039921

® in lakhs)
Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2020
Quarter Quarter Quarter Year Year
ended ended ended ended ended
Sr. Particulars March 31, December 31, March 31, March 31, March
No. 2020 2019 2019 2020 31, 2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 7) (Refer Note 7)
1 Revenue from Operations 6,182.82 11,359.31 12,312.06 37,100.35 49,623.90
2 Other Income 568.14 276.36 11.23 1,575.15 2,131.00
3 Total Revenue 6,750.96 11,635.67 12,323.29 38,675.50 51,754.90
4 Expenses
(a) Construction materials consumed 3,355.45 7,188.00 7,787.55 20,864.58 33,019.22
(b) Changes in inventories of finished goods and work-in-progress (0.14) (11.67) (40.45) (124.74) 143.51
(c) Employee benefits expense 1,452.13 1,500.19 1,380.72 5,945.59 5,450.28
(d) Finance costs 62.36 129.68 67.78 308.64 9.60
(e) Depreciation and amortisation expense 137.18 140.96 140.45 566.70 577.53
(f) Other expenses 1,274.85 2,128.16 2,799.97 8,223.18 7,851.37
Total Expenses 6,281.83 11,075.32 12,136.02 35,783.95 47,051.51
5 Profit before exceptional item and tax (3-4) 469.13 560.35 187.27 2,891.55 4,703.39
6 Exceptional ltems - - - - -
7 Profit before tax (5+6) 469.13 560.35 187.27 2,891.55 4,703.39
8 Tax expense
(a) Current tax 68.66 17.00 (387.02) 566.66 902.60
(b) Deferred tax (52.11) (21.66) 26.35 (49.61) 291.05
9 Net Profit for the period (7-8) 452.58 565.01 547.94 2,374.50 3,509.74
10  |Other Comprehensive Income
Items that will not be reclassified to profit or loss:
Remeasurement of the defined benefit plans (net of tax) (15.51) (85.05) 128.27 (100.56) 23.65
Items that will be reclassified to profit or loss:
Effective portion of gains and loss on designated portion of hedging instruments in a (34.75) 5.19 126.50 (35.80) 7.82
cash flow hedge (net of tax)
1 Total Comprehensive Income for the period (9+10) 402.32 485.15 802.71 2,238.14 3,541.21
12 Paid-up equity share capital (Face Value % 10/- each) 493.78 493.78 493.78 493.78 493.78
13 [Other equity 20,244.21 18,601.35
14 Earnings Per Share (of ¥ 10/- each) (not annualised):
(a) Basic () 9.17 11.44 11.10 48.09 71.08
(b) Diluted (}) 9.17 11.44 11.10 48.09 71.08
See accompanying notes to the Financial Results
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Statement of Assets and Liabilities

(X in lakhs)
Sr. Particulars As at Marc'h 31, 2020 As at Marc_h 31, 2019
No. (Audited) (Audited)
| |ASSETS
Non-current assets
(a) Property, plant and equipment 5,505.98 5,950.59
(b) Capital work-in-progress 84.45 73.35
(c) Right-of-use asset 321.95 -
(d) Other intangible assets 9.12 14.95
(e) Intangible assets under development - 1.09
(f) Financial assets
(i)  Trade receivables 3,616.57 1,241.28
(i) Other financial assets 91.94 517.33
(g) Non current tax assets (Net) 251.75 579.80
(h) Other non-current assets 919.89 808.07
Total non-current assets 10,801.65 9,186.46
Current assets
(a) Inventories 1,407.08 1,201.28
(b) Contract assets 10,693.06 15,117.56
(c) Financial assets
(i)  Trade receivables 7,785.02 10,781.53
(i)  Cash and cash equivalents 4,378.75 10,805.86
(i) Bank balances other than cash and cash equivalents 1,481.57 870.67
(iv)  Other financial assets 60.54 271.49
(d) Other current assets 8,462.37 10,560.07
Total current assets 34,268.39 49,608.46
Total Assets 45,070.04 58,794.92
Il [EQUITY AND LIABILITIES
Equity
(a) Equity share capital 493.78 493.78
(b) Other equity 20,244.21 18,601.35
Total equity 20,737.99 19,095.13
Liabilities
Non-current liabilities
(a) Financial liabilities
(i)  Lease liabilities 1717 -
(i) Trade payables
- Total outstanding dues to micro and small enterprises 23.92 43.96
- Total outstanding dues to other than micro and small enterprises 302.44 1,039.72
(i) Other financial liabilities 87.00 87.00
(b) Non-current provisions 435.41 357.70
(c) Deferred tax liabilities (Net) 134.61 231.33
Total non-current liabilities 1,000.55 1,759.71
Current liabilities
(a) Contract liabilities 12,953.72 28,728.57
(b) Financial liabilities
(i) Lease liabilities 20.89 -
(i) Trade payables
- Total outstanding dues to micro and small enterprises 482.69 1,020.64
- Total outstanding dues to other than micro and small enterprises 8,649.51 7,278.35
(iiiy  Other financial liabilities 180.01 102.36
(c) Provisions 789.63 667.97
(d) Current tax liabilities (Net) 155.74 52.49
(e) Other current liabilities 99.31 89.70
Total current liabilities 23,331.50 37,940.08
Total Liabilities 24,332.05 39,699.79
Total Equity and Liabilities 45,070.04 58,794.92
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Cash Flow Statement

(X in lakhs)

For the year ended

For the year ended

Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
A Cash flow from operating activities:
Net Profit before tax 2,891.55 4,703.39
Adjustments for:
Depreciation and amortisation expense 566.70 577.53
Bad trade and other receivables, loans and advances written off 13.57 0.82
Credit balances write back (62.75) (150.51)
Reversal of allowance for doubtful trade receivables/contract assets (net) (80.72) (295.57)
Allowance/(Reversal of allowance) for doubtful advances/deposits - (10.51)
Provision/(Reversal of provision) for estimated losses on contracts (net) 1.99 (93.86)
Provision for warranties (net) 217.84 344.71
Reversal of provision for employee benefits (net) (20.46) (140.64)
Loss/(Gain) on disposal/write off of property, plant and equipment (net) 1.78 (6.87)
Interest expense 8.13 15.88
Interest income (379.60) (1,328.94)
Unrealised foreign exchange gain (net) (585.49) 283.76
Operating profit before working capital changes 2,572.54 3,899.19
Changes in working capital:
Adjustments for (increase)/decrease in operating assets:
Inventories (205.80) 240.57
Trade receivables 1,421.36 (2,959.98)
Loans - 0.07
Other financial assets 142.10 (2.69)
Contract assets, other assets 6,073.70 (17,908.34)
Adjustments for increase/(decrease) in operating liabilities:
Trade payables (21.53) 3,858.56
Other financial liabilities, lease liabilities 9.76 (40.78)
Contract liabilities, other liabilities (15,765.25) 10,113.02
Cash used in operations (5,773.12) (2,800.38)
Income tax (paid)/refund (net) (16.44) (1,037.89)
Net cash used in operating activities (A) (5,789.56) (3,838.27)
B Cash flow from investing activities:
Purchase of property, plant and equipment and intangibles (including capital (179.87) (455.56)
work in progress and capital advances)
Proceeds from disposal of property, plant and equipment 18.09 22.02
Interest received 335.11 1,292.65
Bank balances (including non-current) not considered as Cash and cash (193.89) 1,787.69
equivalents (net)
Net cash generated from/(used in) investing activities (B) (20.56) 2,646.80
C Cash flow from financing activities:
Payment of lease liabilities (including interest) (23.89) -
Dividend and dividend tax paid (Including changes in unpaid dividend) (594.27) (240.50)
Net cash used in financing activities (C) (618.16) (240.50)
Net decrease in Cash and cash equivalents (A+B+C) (6,428.28) (1,431.97)
Cash and cash equivalents as at the beginning of the year 10,805.86 12,243.73
Effect of exchange rate changes on the balances of cash and cash equivalents held 1.17 (5.90)
in foreign currencies
Cash and cash equivalents as at the end of the period 4,378.75 10,805.86
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Notes:

1

2
3
4

10

The name of the Company changed from CMI FPE Limited to John Cockerill India Limited effective June 16, 2020.
The above results were reviewed and recommended by the Audit Committee and were approved by the Board of Directors at its meeting held on June 25, 2020.
The results of the Company are dependent on the gross margins of the product and project mix, which vary every quarter and get reflected accordingly.

The Company has adopted Ind AS 116 "Leases" effective April 1, 2019, and applied the Standard to its leases. The impact on the profit for the quarter and year ended
March 31, 2020 is not material.

Pursuant to section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019 the Company has an option to choose a lower rate
regime, subject to certain conditions. The Company expects to avail the lower tax rate regime for the year ending March 31, 2021 and onwards. As a consequence, and as
required by the accounting standards, the deferred tax liabilities (net) as at the balance sheet date are re-measured using the rate specified in the said section, and the gain
of ¥ 95.71 lakhs recognised in deferred tax in the Statement of Profit and Loss.

The Company’s operations were impacted due to the lockdowns resulting from the COVID-19 pandemic. In preparation of these financial results, Management has taken
into account the events arising from COVID-19 pandemic and the resultant impacts, including but not limited to its assessment of the Company’s liquidity and going concern,
cash flow forecasts, realisable values of assets and residual costs to complete ongoing projects. However, considering the evolving nature of the pandemic, its actual
impacts in future could differ from those estimated as at the date of approval of these financial results. The Company will continue to monitor any material changes to future
economic conditions.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year-to-date figures upto the third
quarter of the full financial year, which were subjected to a limited review.

The Company has only one business segment i.e. Original Equipment Manufacture and Project Management.

The Board of Directors of the Company has recommended a final dividend of ¥ 5/- per equity share of face value of ¥ 10/- each (50%). Same is subject to the approval of
the members at the forthcoming Annual General Meeting.

Previous periods'/year's figures have been regrouped and reclassified wherever necessary to conform to the presentation of current period.

For John Cockerill India Limited
(Formerly CMI FPE Limited)

Digitally signed by VIVEK
VIVEK MUKUND & snne”
BHIDE Egs;;OZ0,0G.ZS 19:15:14

Vivek Bhide
Managing Director
DIN: 02645197

Place: Mumbai
Date: June 25, 2020

Page 4 of 4




J John

Cockerill

Ref. : BSE/2020-21
Date : June 25,2020

To

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbeai - 400 001

Dear Sir,

Scrip Code: 500147

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended till date

We hereby declare that the Statutory Auditors of the Company, M/s. SR B C & Co. LLP (ICAI
Registration No. 324982E/E300003) have issued audit report with unmodified opinion on the
Annual Audited Financial Results of the Company for the financial year ended March 31, 2020.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended till date.

You are requested to take the above on records.
Thanking you,

Yours faithfully,
For John Cockerill India Limited
(formerly CMI FPE Limited)

Digitally signed by KIRAN
KIRAN PANDURANG pANDURANG RAHATE

RAHATE Date: 2020.06.25 09:56:05
+05'30'

Kiran Rahate
Chief Financial Officer

John Cockerill India Limited

Regd. Office: Mehta House - 64, Road No ¢« 13 « MIDC, Andheri East «+ Mumbai -400 093 ¢ India * Tel.: +91 22 (0) 6676 2727
Workshop: A-84, 2/3 MIDC - Taloja Ind. Area  Dist. Raigad 410 208 « Tel.:+91 22 (0) 6673 1500
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