C. J. GELATINE PRODUCTS LIMITED

ISO 9001-2015Certified
)

FACTORY :

21, NEW INDUSTRIAL AREA
A 462046

A.P.) INDIA

01 (16 Lins)
E-ma L:Iarvr*q, roducts.com
IN : L24295MH1980PLC023206

CJGELATINE/SE/2023-24

To,

The BSE Limited,

Corporate Service Department,
Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai — 400 001 (M.H.)

Scrip Code: 507515

Date: May 27, 2023

ISIN: INES57D01015

Subject: Audited Financial Results / Statements of the Company for the Quarter and Financial
Year ended on March 31, 2023 alongwith Auditor Report with unmodified opinions,

Sir,

Pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Audited Financial Results / Statements for the
Quarter and Financial Year ended on March 31, 2023 alongwith Auditor Report with unmodified
opinions issued by M/s S P A R K & Associates, Chartered Accountants LLP (FRN: 005313C /
C400311), Statutory Auditor of the Company duly approved by the Board of Directors of the
Company in its Meeting held today i.e. Saturday, May 27, 2023 commenced on 02:00 P.M. and

concluded on 03:30 P.M.

Kindly take the above information on your records.

For, C.J.Gelatine Products Limited

Digitally signed by

Mayan k Mayank Lashkari
Lashkari ~ ososso
CS Mayank Lashkari
(Membership No. ACS 34448)

Company Secretary and Compliance Officer
Encl.: As Above

Regt. Office: B-Shop-05, Ground Floor, Plot-237, Azad Nagar, Rahivasi Sangh, Acharya Donde Marg,
Sewree(W), Mumbai, MH.-400015 Website: www.cjgelatineproducts.com




(/). GELATINE PRODUCTS LIMITED .

CIN: L24295MH1980PLC023206

Registered Office: B-Shop, Grd Floor, Plot-237, Azad Nagar Rahivasi Sangh, Acharya Donde Marg,
Sewree (w) Mumbai (MH) 400015 ; Contact: 07480- 423301, 423308
E-mail: cjsecretarial@gmail.com Website:www.cjgelatineproducts.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(Rs. In Lakhs except EPS)

s Year Ended
N.
1 |Income
(a) Revenue from Operation 902.533 1155.163 3967.235
(b) Other Income 19.559 2.194 4,194
Total Income (a+b) 922,092 1157.357 3971.429
2 |Expenses:
(a) Cost of material consumed 734.702 634.956 3101.811
(b) Purchase of stock-in-trade 0.000 0.000
(c) Ch;jmges in mventorl.es of. finished goods, 168.179 161.132 130,289
work-in-progress and stock-in-trade
(d) Employee benefits expense 142,539 123.809 500.862
(e) Finance cost 34.962 31112 121.629
(f) Depreciation and amortization expense 0.000 48403 48.403
(g) Others Expenses 167,925 135.724 288.271
Total expenses 911,949 1135.136 3930.687
3 Profit before exceptional and extraodinary items 10143 20742
and tax (1-2)
4 |Exceptional items 0.000 0.000
5 |Profit before extraord'xlary items and tax (3-4) 10.143 40.742
6 |Extraordinary items § 0.000 0.000
7 |Profit before Tax (5-6) 10.143 40.742
8 |Tax expense: (1) Current Tax 0.000 6.356
(2) Earlier years tax adjustments 0.000 0.000
(3) Deferred Tax 0.000 -0.303
9 I’rofit(!..oss) for the period from continuing 10143 24691
operations (7-8)
13 Profltl(.l_.os.'i_}l for the period from discontinuing 0.000 0.000
operations J
14 |Tax expense of discontinuing operations 0.000 0.000
15 Profit(Loss) from discontinuing operations (after 0.000 0.000
tax) (13-14)
16 |Profit/(loss) for the period (9+15) 10.143 34,691
17 |Other Comprehensive Income
A. (i) item that will not be reclassified to profit 0,000 0.000
or loss
(ii) h‘lc?me tax relai.:i.n'g to items that will not be 0.000 0.000
reclassified to profit or loss
B. (i) Item that will be reclassified to profit or 0.000 0.000
loss
(ii) Inc?r_ne tax relat-mg to items that will be 0.000 0.000
reclassified to profit or loss
Total Comprehensive Income for the period
18 @6+17)
(Comprising/Profit/ (loss) and Other
comprehensive Income for the period)
19 |Paid-up Equity Share capital (Rs.10/ - per share)
20 |Other Equity Excluding Revaluation Reserve




Earning per equity share for (continuing Sy iy |

21 |operation)(for the quarter not annualised) (face SLTNE
value of Rs. 10/~ each) - .
(1)Basic—Before Exceptional ltem 0.211 0336 = 0480 0.720
(2)Diluted-Before Exceptional Trem 0.211 0.336 I 0.720
(1)Basic--After Exceptional Item 0.211 0336} D48 0.720
(2)Diluted-After Exceptional Item 0.211 033 0480 0.720

Notes:

1 The above Audited Financial Results of the Company have been reviewed and recommended by the Audit
Committee and thereafter considered and approved by the Board of Directors at their meeting held on
Saturday, May 27, 2023.

2 These results are as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, as amended. The Statutory Auditors have carried out audit of these financial results for the quarter and
year ended March 31, 2023,

3 These Audited Financial Results have been prepared in accordance with the Indian Accounting Standards ("Ind
AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accoun ting
Standards) Rules, 2015 as amended.

4 The Company is operating in a single segment viz manufacturing of gelatine and related by-products, Hence
the results are reported on a single segment basis.

5 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary.

6 The above financials are available on the website of the com pany at www.cjgelatineproducts.com and website
of stock exchange at www.bseindia.com

7 The Figures of the Quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the
audited figures in respect of full financial year ended March 31, 2023 and March 31, 2022 and the unaud ited
published year to date figures upto the third quarter of the relevant financial year,

8 Pursuant to SEBI Circular No. SEBI/HO/DDHS/ CIR/P/2018/144 dated November 26, 2018, the Company
does not fall under the definition of the “Large Corporate” as on March 31, 2023.

For C.J. GELATINE PRODUCTS LIMITED
9
Place : Mandideep Jaspal Sifgh
Date : 27-05-2023 Chairman & Managing Director

DIN: 01406945




C.J. GELATINE PRODUCTS LIMITED

CIN: L24295MH1980PLC023206
Registered Office: B-Shop, Grd Floor, Plot-237, Azad Nagar Rahivasi Sangh, Acharya Donde Marg,
Sewree (w) Mumbai (MH) 400015 ; Contact: 07480- 423301, 423308

E-mail: cjsecretarial@gmail.com Website:www.cjgelatineproducts.com
STATEMENT OF STANDALONE AUDITED ASSETS & LIABILITIES
AS AT MARCH 31, 2023

(Rs. In Lakhs)

ASSETS

Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital work in Progress

(c) Investment Property

(d) Goodwill

(e) Other intangible Assets

(D) Intangible Assets under Deyelopment

{g) Biological Assets other than bearer Plants

(h) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Loans

(iv) Others

65.88

54.74

(i) Deferred Tax Assets (Net)

4.80

3.21

(j) Other non-current assets

23.16

23.16

L J
Current assets

(a) Inventories

2,472.84 |

2,230.79

(b) Financial Assets

(i) Investments

(ii) Trade Receivables

208.74

370.84

(iii) Cash & Cash Equivalents

0.31

1.10

(iv) Bank Balance other than (iii) above

0.30

0.32

(v) Loans

(vi) Others

{c) Current Tax Assets (Net)

(d) Other Current Assets

E s

TEQUITY AND LIABILITIES _

EQUITY
(a) Equity Share capital 481.33 481.33
(b) Other Bquity 241.88 275.46
Total Equity 723.21 756.79
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 999 82 942.07

(ii) Lease Liabilities

(iii) Trade Payables:-

(A) Total Qutstanding Dues of Micro & Small Enterprises;

(B) Other than Micro & Small.

(iv) Other Financial Liabilities




(b) Provisions - -

(c) Deferred Tax Liabilities (Net) - “

(d) Other Non Current Liabilities - -

2 | Current Liabilities

(a) Financial Liabilities

(i) Borrowings 955.43 915.39
(i) Lease Liabilitics - -

(iii) Trade Payables:-

(A) Total Qutstanding Dues of Micro & Small Enterprises; 90.67 139.17
(B) Other than Micro & Small. 500.29 473.80
(iv) Other Financial Liabilities - -
(b) Other Current Liabilities 243.60 223.88
(¢) Provisions 32.94 28.84
(d) Deferred Tax Liabilities (Net) - -
T “TOTAL - EQUITY AND LIABILITIES| 354597

For C.J. GELATINE PRODUCTS L

Place : Mandideep
Date : May 27,2023 Chairman & Managing Directo
DIN: 01406945



C.J. GELATINE PRODUCTS LIMITED

CIN: L24295MH1980PLC023206
Registered Office: B-Shop, Grd Floor, Plot-237, Azad Nagar Rahivasi Sangh, Acharya Donde Marg,
Sewree (w) Mumbai (MH) 400015 ; Contact; 07480- 423301, 423308
E-mail: cjsecretarial@gmail.com Website:www.cjgelatineproducts.com

Cash Flow Statement for the Year Ended March 31, 2023

(Rs. In Lakhs)

¥ the year
nde

Cash flows from used in operating &
Profit before tax
Adjustments for reconcile profit (loss)

Adjustments for finance costs = 3

Adjustments for decrease (increase) in inventories -242.05 t -146.67
Adjustments for decrease (increase) in trade receivables, current 162.10 -114.67
Adjustments for decrease (increase) in trade receivables, non-current - -
Adjustments for decrease (increase) in other current assets 14.19 -27.35
Adjustments for decrease (increase) in other non-current assets - E
Adjustments for other financial assets, non-current -11.15 6.57

Adjustments for other financial assets, current - -
Adjustments for other bank balances =
Adjustments for increase (decrease) in trade payables, current -22.01 -368.54

Adjustments for increase (decrease) in trade payables, non-current i -
Adjustments for increase (decrease) in other current liabilities 19.73 32.34
Adjustments for increase (decrease) in other non-current liabilities - B
Adjustments for depreciation and amortisafion expense 50.07 48.40
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss - -
Adjustments for provisions, current 4,11 8.23
Adjustments for provisions, non-current - -
Adjustments for other financial liabilities. current 10.25 4.89

Adjustments for other financial liabilities. non-current
Adjustments for unrealised foreign exchange losses gains E =
Adjustments for dividend income o - -
Adjustments for interest income -2.73 -1.84
Adjustments for share-based payments - -
Adjustments for fair value losses (gains) = =
Adjustments for undistributed profits of associates s £
Other adjustments for which cash effects are investing or financing cash flow - -

Other adjustments to reconcile profit (loss) - -
Other adjustments for non-cash items -56.62 -2.35

Share of profit and loss from partnership firm or association of persons or limited liability - B
| partnerships

Total adjustments for reconcile profit (loss)

Dividends received s

Interest paid 132.78

Interest reccived = 2
Income taxes paid (refund)
Other inflows ourﬂqws)_&gf cash

Cash flows from used in investing activitics.

Cash flows from losing control of subsidiaries or other businesses - -
Cash flows used in obtaining control of subsidiaries or other businesses = =
Other cash receipts from sales of equity or debt instruments of other entities = B

Other cash payments to acquire equity or debt instruments of other entities = %

Other cash receipts from sales of interests in joint ventures - -
Other cash payments (o acquire interests in joint ventures

Cash receipts from share of profits of partnership firm or association of persons or limited
liability partnerships’




Cash payment for investment in partnership firm or association of persons or limited
liability partnerships

Proceeds from sales of property, plant and equipment

Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

Purchase of intangible assets under development

Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer planis

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties

Cash payments for future contracts, forward contracts. option contracts and swap contracts

Cash receipts from future contracts, forward contracts, option contracts and swap contracts

Dividends received

Interest received

Income taxcs paid (refund)

Other inflows (outflows) of cash
H =

[Cash flows from M‘é&?ﬁ?ﬁﬁﬁng activities

Proceeds from changes in ownership interests in subsidiaries

Payments from changes in ownership interests in subsidiaries

Proceeds from issuing shares

Proceeds from issuing other equity instruments

Payments 1o acquire or redeem entity's shares

Payments of other equity instruments

Proceeds rom exercise of stock oplions

Proceeds from issuing debentures notes bonds ctc

Proceeds from borrowings L 56961
Repayments of borrowings - -
Payments of finance lease liabilities - -
Payments of lease liabilities - -
Dividends paid - -
Interest paid -132.78 -119.47
Income taxes paid (refund) - =
Other inflows (outflows) of cash - -
' Net cash flows from (used in) financing activities| -45.24 450.13
Net increase (decrease) in cash and cash equivalents before effect of exchange rate 081 75.07
changes ' E
Effect of exchange rate changes on cash and cash equivalents = =
Effect of exchange rate changes on cash and cash equivalents 5 S
Net | {(decrease) in cash and cash equivalents| -0.81
Cash and cash equivalents cash flow statement at beginning of period | 1.42
Cash and cash equivalents cash flow statement at end of period| 0.61
For C.J. GELATINE PROD S LIMITER
Place : Mandideep Jaspal §

Date : May 27, 2023

Chairman & Managing Director
DIN: 01406945




C. J. GELATINE PRODUCTS LIMITED

1SO 8001-2015Certified

FACTORY :

21, NEW INDUSTRIAL AREA,
MANDIDEEP- Pin : 462046
DIST. RAISEN (M.F.) INDIA

TEL.: 07480-423301 (16 Lins)

E-mail : contact@cjgelatineproducts.com
CIN : L24295MH1980PLC023206

CJGELATINE/SE/2023-24 Date: May 27, 2023

To,

The BSE Limited,

Corporate Service Department,
Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai — 400 001 (M.H.)

Scrip Code: 507515 ISIN: INE557D01015

Subject: Declaration for Audit Report for the financial year ended March 31, 2023 with Unmodified
Opinion,

Sir,

In terms of the second proviso to Regulation 33(3)(d) of the Securities Exchange Board of India
(Listing Obligation§ and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s S P A RK & Associates, Chartered
Accountants LLP (FRN: 005313C / C400311) have submitted the Auditor Report with unmodified opinion for
Audited Financial Statements / Results for the financial year ended March 31, 2023.

Kindly take the note of the same.

o “--\_‘_‘
Y
P
Jaspal Singh

(DIN: 01406945)
Chairman Cum Managing Director

REGD. OFFICE : B-SHOP-05, GROUND FLOOR, PLOT NO. 237, AZAD NAGAR, RAHIVASI SANGH
i . 237, . , ACHARYA DONDE MARG, SEWREE (W), MUMBAI MH.- 4000
TEL.: 24161370, 24131609, 24135811, FAX : 022-24161368, Website : www.cjgelatineproducts.com W i



SPARK House, 51, Scheme No. 53, Vijay Nagar,
S P A R K & ASSOCIATES Near Medaitaskiospital, INEORSE%LI\;ZJO\Z/L;J{I\%[.P.]
% CHARTERED ACCOUNTANTS LLP Tel. : 0731-4230240, E-Mail : info@ca-spark.com

www.ca-spark.com

Formerly known as SPARK & Associates

Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

To,

The Board of Directors of

C.]. Gelatine Products Limited
(CIN: L24295MH1980PLC023206)

Report on the audit of the Financial Results of C.J. Gelatine Products Limited

Opinion

We have audited the accompanying quarterly financial results of C.J. Gelatine Products Limited (The
company) for the quarter ended 31-March-23 and the year-to-date results for the period from 1-April-22
to 31-March-23, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii.  gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in
India, of the standalone net profit after tax and other comprehensive income and other
financial information of the Company for the year ended 315t March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year-to-date financial results have been prepared based on
applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies Act, 2013
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the

Branches at : » Delhi » Mumbai » Kota » Bhopal » Ahemdabad » Sangrur
» Pune » Jamshedpur » Noida » Raipur » Jaipur




(-/\ SPARK & ASSOCIATES
“\ ) CHARTERED ACCOUNTANTS LLP

net profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken based on these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such control.

¢ [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.




SPARK & ASSOCIATES
"\ / CHARTERED ACCOUNTANTS LLP

* Evaluate the overall presentation, structure, and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Unique Document Identification Number (UDIN) for this document is 23436593BGUYWO1065

For S P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. 005313C/ C40031:1__

’ TR 7 =1 2
2o iy,

CA Chandresh Singhvi
Partner

Membership No. 436593
Indore,

Dated: 27th May, 2023



