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30" May, 2023
The Manager, The Manager,
Corporate Relationship Department, Listing Department,
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Ist Floor, New Trading Ring, Exchange Plaza,
Rotunda Building, P.J. Towers, Bandra-Kurla Complex, Bandra (E)
Dalal Street, Mumbai — 400001 Mumbai — 400051
Kind Attn: Mrs. Bharati Bhambwani

Sub: Outcome of Board Meeting pursuant to Regulation 33 0f the SEBI (Listing
Regulations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

This is to inform you that the meeting of the Board of Directors of the Company was held
today, on 30" May, 2023 at 2:00 pm at the Registered Office of the Company and
concluded at /|0f30 PM have considered and approved, inter-alia, the following
business(s):

1. The Standalone and Consolidated Audited Financial Results as per Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the quarter and year ended 31st March, 2023 (Copy Enclosed).

2. The Board took on record the Standalone and Consolidated Audit Report for the
quarter and year ended 3Ist March, 2023 (Copy Enclosed).

3. The Cash Flow Statement on the Financial Results for the year ended 315 March,
2023(Copy Enclosed)

4. The Standalone & Consolidated Company’s Audited Balance Sheet as on March
31, 2023 and Profit & Loss Statement for the year ended on that date together
with relative Notes thereon, Directors Report, Auditors Report, Corporate
Governance Reports, Secretarial Audit Report etc. of the Company for the year
ended 315 March, 2023
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5. The 26" Annual General Meeting of the Members of the Company will be held
on Thursday, 10" August, 2023 at 11:00 a. m. IST through Video Conferencing /
Other Audio Video Means facility, without the physical presence of the Members
at a common venue, in compliance with the applicable provisions of the
Companies Act, 2013 and Rules framed thereunder and the SEBI (Listing
Obligations and Disclosure Requirements] Regulations 2015 read with General
Circular Nos. 14/2020, 17/2020 and 2012020 dated April 8, 2020, April 13, 2020
and May 5, 2020 respectively, issued by the Ministry of Corporate Affairs and
Circular No. SEBI/HO/CFD/CMDI/ CIR/P/2020/79 dated May 12, 2020 issued
by the Securities and Exchange Board of India

6. The closure of the Register of Members and Share Transfer Books of the
Company from 3rd day of August, 2023 to 10™ day of August, 2023 (both days
inclusive) for the purpose of AGM.

7. Re-appointment of Shri. Prem Krishen Malhotra as Whole-Time Director of the
Company for the period of 3 years with effect from Ist April, 2023 at the
remuneration of 63,00,000 (Sixty Three lacs) per annum as reviewed &
recommended by Nomination & Remuneration Committee but subject to the
approval of shareholders in the Annual General Meeting.

8. Re-appointment of Shri. Sunil Mehta as Managing Director of the Company for
the period of 3 years with effect from Ist April, 2023 at the remuneration of
63.00,000 (Sixty Three lacs)per annum as reviewed & recommended by
Nomination & Remuneration Committee but subject to the approval of
sharcholders in the Annual General Meeting.

9. The designation of Mrs. Vinita Concessio (DIN: 10144174) who is appointed as
Additional Non-Executive Independent Director on 11" May, 2023 is changed to
Additional Non-Executive Director.

10. Resignation of Mrs. Renu Anand (DIN: 00064957) as Independent Non-

Executive Director

Pursuant to requirement of the provisions of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions, if any, intimation be and is hereby given that Mrs. Renu Anand (DIN:
00064957), one of Independent Non-Executive Director has resigned due to

Regd. Office: Website: www.cinevistaas.com

1, Silver Croft, Off. TP.S. 1I1, Comer of 16th and 33rd Road, E-mail: helpdesk@cinevistaas.com
Bandra West, Mumbal - 400050 CIN: L92130MH1997PLC107871



ST

personal reasons from the directorship of the Company with effect from May 30,
2023. The Board of Directors in its today meeting accepted her resignation with
effect from May 30, 2023. The Board of Directors placed on record their gratitude
and appreciation for the immense contribution made by Mrs. Renu Anand during
her tenure as director of the Company.

The details as required under Schedule 11 - Para A(7B) of Part A of SEBI Listing
Regulations read with SEBI Circular No CIR/CFD/CMD/4/2015 dated 9
September 2015, are given in "Annexure A" attached to this letter.

The resignation letter with the reason as indicated is enclosed. Mrs. Renu Anand
(DIN: 00064957)_have confirmed that there are no other material reasons for her
resignation other than those mentioned in her resignation letter.

11. Appointment of Mrs. Mahrukh Shavak Chikliwala (DIN: 10178021) as

Additional & Independent Non-Executive Director

Pursuant to Regulation 30 read with Part A of Schedule III to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
that as recommended by the Nomination & Remuneration Committee, the Board
of Directors with its meeting held today has appointed Mrs. Mahrukh Shavak
Chikliwala (10178021) as Additional Director & Independent Non-Executive
Director with effect from May 30, 2023, subject to the approval of the
sharcholders of the Company at the forthcoming Annual General Meeting. Her
briel details of appointment are enclosed as Annexure B.

12. Reconstitution of Board Committees:

Pursuant to the appointment of Mrs. Mahrukh Shavak Chikliwala (DIN:
10178021) who would be regularized by shareholders in their forthcoming
Annual General Meeting & resignation of Mrs. Renu Anand, the Board
Commiltees are reconstituted as under:

Nomination & Remuneration Committee is reconstituted as under:
Sr.No. | Name of Member . Category
1. Dhiraj Labhchand Chaudhary Chairman
2. Muhrukh Shavak Chikliwala ) Member
3. Sulochana Talrcja Member

Website: www.cinevistaas.com
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Stakeholders Grievances Committee is reconstituted as under:

Sr.No.  Name of Member ' Category
L | Dhiraj Labhchand Chaudhary Chairman
2 ' Mahrukh Shavak Chikliwala | Member
3. i} Prem Krishen Malhotra Member

Audit Committee is reconstituted as under:

Sr.No.  Nume of Member | Category |
L.  Mahrukh Shavak Chikliwala | Chairman |
2, Sulochana Talreja Member
3 * Sunil Mehta Member

In terms of Reculation 47 of SEBI (Listing & Disclosure Requirements) Regulations,
2015, the exwract of financial results, in the prescribed format, shall be published on
31.05.2023 in The Financial Express (All Edition) and Mumbai Lakshadeep (Vernacular
Language). The full format of the Standalone & Consolidated Audited Financial Results
for the Quarter and Year ended 315 March, 2023 shall be available on the websites of the
Stock Exchanues where equity shares of the Company are listed i.e. at the Bombay Stock
Exchange Limited (www.bseindia.com) and National Stock Exchange Limited
(www.nseindia.com) and on the Company’s website at www cinevistaas.com

Request Lo kindly take note of the above.
Thanking vou

Yours faithfully.
For Cinevista Limited

Company Scerelary
M.No.: F11934
Encl: Afa
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Annexure A

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requiremeunts)  Regulations, 2015  read along  with SEBI  Circular
CIR/CFD/CMD/4/2015 dated September 9, 2015

Sr. | Particulars | Details
No.
1 [ Name and DIN )

Mrs. Renu Anand (DIN: 00064957)

k Reason for change viz. appointment, | Resignation due to personal reasons. There are no

resivnation,  removal, death  or | other material reasons for resignation other than

otherwise those mentioned in the resignation letter.
2. | Date of Resignation [ May 30,2023

l
3. il!ricl'l'?uﬂ]c (in case of appointment) _NaI—AppIicable - |
4. I Disclosure of relationships between | Not Applicable o ]

directors (in case of appointment of

Director)

5 Letier of resignation along  with | Enclosed herewith

| detailed reason for resignation

6. “Names of listed entities in which the | Directorship in any other company-Nil
| resivning director holds directorships, | Committee position:
indicating ~ the  category  of | Audit committee (Member)

directorship  and  membership  of | Nomination Remuneration Committee (Member)

Loacd committees, if any. Stakeholder Relationship Committee (Chairman)
1. Ihe independent director shall, along | Mrs. Renu Anand has confirmed that there are no

witlethe  detailed  reasons, also | material Reasons for his resignation other than

| provide o confirmation that - there | those mentioned in his resignation letter.

S _ .

| uther than is no those other provided.

Regd. Office: Website: www.cinevistaas.com
1, Silver Croft, Off. TRP.S. III, Corner of 16th and 33rd Road, E-mail: helpdesk@cinevistaas.com

Bandra West, Mumbai - 400050

CIN: L92130MH1997PLC 107871



RESIGNATION LETTER

To, Date: 30/05/2023

The Board of Directors,
Cinevista Limited

Plot No.1, Gandhi Nagar,
LB.S. Marg, Kanjurmarg (W),
Mumbai - 400078.

Sub: Resignation from the position of Director

Dear Sir.

Due to personal and unavoidable circumstances, | hereby tender my resignation from the position
of Independent Non — Executive Director of Ms. Cinevista Limited with effect from 30® May,
2023. Kindly accept this resignation letter as Independent Director of the Company including the
board committees and relieve me from my duties with effect from 30” May, 2023. I confirm
that there is no material reason for my resignation other than stated therein.

Further. [ thank the board of directors for my association during my tenure as an Independent
Director of the Company.

Kindly acknowledge the receipt of this resignation letter and further arrange to submit the
necessary forms with the office of Registrar of Companies and Stock Exchanges, to that effect, I
confirm that there are no other material reasons for my resignation.

Thanking You

Yours sincerely,

Reﬂ//- M‘M“f

Renu Apand

DIN: 00064957

G-1. Ram Krishna Niwas,
8 Seatalwad Road.

Off Napeansea Road,
Mumbai — 400 036
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Annexure B

Details under Regulation 30 of the SEBI

(Listing Obligations and Disclosure

Requirements) ~ Regulations, 2015 read along with SEBI  Circular

CIR/CFD/CMD/4/2015 dated September 9, 201

Sr.No. | Particulars

Details , ]

1. Reason for change viz. appointment,
Lresignatian, removal, death or

otherwise

Appointment

p. Date of appointment
Terms of appointment

30" May, 2023
Appointed as an Additional Director &

Independent Non-Executive Director with effect
from 30™ May, 2023, subject to the approval of the
shareholders of the Company at the forthcoming
Annual General Meeting

3 | Brief Profile (in case of appointment)

| of all shareholders as a whole. The Board of

Mrs.  Mahrukh  Shavak Chikliwala (DIN:
10178021) has started her career with an Aviation
Industry and has acquired expert knowledge to
deal with all matters relating to administration and
marketing requirements. Her entrepreneurial skill
has enabled her to establish strong rapport with
clients. Her knowledge and experience brings in a
lot of value when it comes decision making on the
important matters and act as the gatekeepers,
acting as a check and balance on the company’s
management, with a view to safeguarding the
assets of the company and protecting the interests

Directors is of the opinion that it would be in the
interest of the Company, to appoint her as an
Independent  Director for a period of five
consecutive years. Keeping in view his vast
expertise and knowledge, the Board considers that
his association would be of immense benefit to the
Company.

[ 4. ~ Disclosure of relationships between
directors (in case of appointment of
Director)

Nil

Regd. Office:
1, Silver Croft, Off. TRP.S. Ill, Corner of 16th and 33rd Road,
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AFFIRMATION

I. Mahrukh Shavak Chikliwala (DIN: 10178021) hereby confirm that | am not debarred from holding

the office of director by virtue ofany SEBI order or any other such authority.

M, (e K"UC{ ' Qﬂ

Date: 30/05/2023

Signature:

Place: Mumbai
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May 30, 2023

The Manager,
Corporate Relationship Department,
Bombay Stock Exchange Limited
Ist Floor, New Trading Ring, | Exchange Plaza,
Rotunda Building, P.J. Towers, Bandra-Kurla Complex, Bandra (E)
Dalal Street, Mumbai - 400001 Mumbai — 400051
Kind Attn: Mrs. BharatiBhambwani

The Manager,
Listing Department,
National Stock Exchange of India Limited

DECLARATION - DISCLOSURE PURSUANT TO THE REGULATION 33(3) (D) OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATION, 2015, AS AMENDED

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2016, as amended, read with SEBI Circular CIR/CFD/CMD/56/2016
dated May 27, 2016, on “Disclosure of the impact of Audit Qualification by Listed Entities”, we
hereby confirm & declare that Peer Review Auditor of the Company, M/s. Raj Niranjan
Associates, Chartered Accountants (Firm Registration No. 108309 W) have issued the Audit
Report with unmodified opinion with respect to the Standalone & Consolidated Audited
Financial statements of the Company for the quarter and year ended on 31% March, 2023 duly

reviewed and recommended by the Audit Committee of the Company, approved by the Board of
the Directors at their respective meeting held on 31 March, 2023.

Thanking You, /
For Cinevista Limited

Managing Directo
DIN: 00064800

Regd. Ofiice: Website: www.cinevistaas.com
1 Si.l'ﬂ:.r Croft, Off. T.R.S. Ill, Corner of 16th and 23rd Road, E-mail: helpdesk@cinevistaas.com
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CINEVISTA LIMITED.
Regd. OHice © Plot No. 1. Gandhi Nagar, L. B. 5. Marg, Kanju g West, Mumbai-800078.
CIN : L92130MH1397PLCI07871

Standalone & Consolidated Financial Resu
Fram Date 01-01-2023 01-01-2022 o3 1g-2022 01-04-2622 01-04-2021 291-01-2023 01-01-2022 01-310-2022 031-04-2022 01.04-2021
To Date 31-03-2022 31.03-2022 31-12-2002 31033023 31-03-2022 31-03.2023 11-02-2022 31-12.2022 31-03-2023 31-03-2022
Audited / Uinaudited Audited Audited Audited Audited Audited Audited Audited Audited Audited HAudited
Consolidated [ Stardatone Standal Standal Standalone Standalone Standalone G hidated Lonsohdated < lidated e tidatad G s
; Fourth Quarter Fourth Quarter Third Guarter Annual Aol Faurth Quarter Fourth Quarter Third Quarter Arroal Aneual
Single Single Single Single Singie Single Single Single Single Single
Tv Sertes Tv Series Tw Seres Tv Senies T Series T Series Tw Series Tv Series Tv Seres Tv Series
£1-04-2022 o1 .aa.ﬁwn 01-04-2022 01-04-2022 ©01-04.2023 01-04-2022 01-0a-2021 01-04-2022 01-04-2022 01-04.2021

e
e

um_ 83.56

S e

3.
Cost of Materist d-Cost of Production of Serials =
Purchase of stock-in-trade =
Changes In inventories of finished goods, work-in-progress an 275015

Finance Costs

Deferred Tax -1,833.11
Total Tax Expense -1,833.11 -
héet ent in regulatory deferral balances i to profit or loss and the related deferred tax movement

e period | s operations -2,176.37 684,53 -30898 -2,798.28 -1,648.84 217650 984.54 -308.99 -2,798.45 -1,648.89

+2,176.37 -308.98 2,798.28 -1648.84 -2,176.50 984.54 -308.53 -2,798.45 -1.648.89



CINEVISTA LIMITED.
Regd. Office - Plot No.1, Gandhi Nagar. L. B. S. Marg, Kanjurmarg West, Mumbai-400078,
CiN : L92130MH1997PLC10TE7L
Standaions & Consolidated Financial Results (Audited] for the Quarter & Year Ended 31-03-2023

Result Details (Now Banking - ind AS)

From Date 01-01-2023 G1-01-2032 01-30-2022 01.04-2022 01-04-2021 01.01-2023 01-00- 2022 01-10-2032 GL-04-2022 01-04-2021
To Date 31-03 2023 31-03-2022 31-12-2082 31.03.2023 31032022 31.03-2023 31-03-2027 31-12-2022 31-03-2023 31-03-2022
Audited f Unaudited Audited Aydited Audted Audited Audited Audit=d Audited Audited Audited Auditad
Cansolidated / Standalone Standaione Standaion e Standal Consolidated Consolidated C lidated Consol § C idated
Period Type Fourth Quarter Fouerth Quarter Thirg Quarter arnuai Annial Fourth Quarter Fourth Guarter Third Cuarter Annual Anrual
Segment Azporting Single Single Sangte Singie Singfe Single Sngle Smgle Single Single
Description of single segment Ty Series Tv Series Tv Series Tv Series T Series Tu Series Tw Serles T Series Tv Series T Series
Financial Year From Date 01-04-2022 ©1-04-2021 01-08-2022 01-04-2022 03-08-2021 01-04-2022 03682021 01-04-2022 01-04-2022 01-04-2021
Financial Year Ta Date 31-03-2024 31-03-2022 ww&wmauw 33-0:3-2043 31-03- 222 1-03-2023 31-03-2002 31032003 31-03-2023 31-03- 2002

Parti g - L

2 m s b
Rupees in Lakhs)

ﬁcﬂasimmm : gﬁﬁz& {Rupees in Lakiis)

:

Basic EPS for continuing operations
Diluted EPS for continuing operations

Earnings per equity share for discortinued operations AT L i L e e W . T

Basic £EPS for discantinued operations = - - - .

Diluted EPS for discontinued operations - = . . 2

Eamings per equity share TR e ¥ TS e 4 i Ry ¢ T i

Basic EPS for continued and discontinued operations - - =

Eiluted EPS for continued and discontinued operations - - . - - .
Bebt equity ratic - . - 6.81 5.80 6.64 877
Debt service coverage ratic * .50 -1:53 . - 650 -1.53
Interest sesvice coverage ratio - - -5.19 a7 - . 519 an

Disclosure of notes on financial results

Naotes:
1. The above is an extract of the detailed format of Standalone & Consolidated audited Financial Results that will be filed with the Stock Exch ges under regulations of 33 of SEBI(Listing and Disclosure Requirements
Regulations, 2015) The detailed Financial Results and this extracts were reviewed by the audit committee and approved at the meeting of Board of Directors of the Company held on 30-05-2023. The full format of the

statement of Standalone and ¢ fidated Results will be available on the Company's website (www.cinevi com), E.no_._z..n!ﬁwo#ﬁn_,z»ah:u_m«%miniﬁméﬁg.aﬂzs.ﬁiwﬁwﬂE.—ﬁb&
(www.bseindia.com}

2. The statement has been prepared in accordance with the Companies (Indian Acc ing Standard] Rules, 2015 (Ind AS] prescribed under section 133 of the Company's Act, 2613 and other recognised accounting practices
and policies to the extent applicable.

3. Since there is only one primary reporting segment, the disclosure requirement of Accounting Standard AS-17 on segment reporting is not provided.

4. Previous year's figures have been regrouped/redlassifed wherever necessary.

5. The Company's majority revenue is from serial production and this was ely imp d since the beginning of March, 2020 with disruption in the ec ic activities. The Company's production facilities, marketing
offices and studio were completely shut and all the commercial activities were at a standstill with the imposition of lockdown from 2nd half of March, 2020. The variables shall adversely result into the operations and
lockdown, fots of restrictions and unexpected future growth plans of the Company. The Company's business was also severely impacted due to closure of shoot of all our television shows. H . the industry is showing
good signs of rec ing and Company shall exploit this revival situation in the coming year.

6. The loss in the period is magnified due to year end Change in i y value, provison and fi e cost mainly. The profit and loss nent inclides two sublsidies < i
Entertai Private Limited and one Associate Company - Heritage Productions Private limited.

7. The Company also looking for latest digital technology suchas O T T etc.
&. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures upto the fourth rter of the fi
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5. The Company's majority revenue is from seral groduction and this was severely impacted since the begmning of March, 2020 with distuption in the economic activities. The Company's production facilities, marketing
offices and studio were completely shut and all the commercial activities were at a standstill with the imposition of lockdown from 2nd halt of March, 2020, The variables shall aduersely result into the operations and
lockdown, iots of restrictions and unexpected future growth plans of the Company. The Company's business was also severely impacted due to closure of shoot of all our television shows, However,, the industry is showing
good signs of r ing and Company shall exploit this revival situation in the coming year,

6. The loss in the period is magnified due to year end Change in Inventory vaiue, pravison and finanace cost mainly. The profit and loss statement inchudes two subsidies - Cinevista Eagle Plus Media Pvt. Limited & Chimera
Entertai Private Limited and one Associate Company - Heritage Productions Private limited.

7. The Company also looking for latest digital technology such as O T T ete.
8. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures upto the fourth quarter of the current finandial year,

For RAJ NIRANJAN & ASSOCIATES \

i v e For CINEVISTA LIMITED

FRN: 108309W

N |
] pdvani : i Ag
farfner / ,.,,&
WNo . 039953 T S
uDN: ’
Place : Mumbasi.
Date - 30052023
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RAJ NIRANJAN ASSOCIATES

Chartered Accountants

Independent Auditors’ Report on Audited Quarterly Standalone Financial
Results of Cinevista Limited pursuant to Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

To,
THE BOARD OF DIRCETORS OF

CINEVISTA LIMITED

We have audited the quarterly standalone financial results of Cinevista Limited (“the Company™)
for the quarter and year ended March 31, 2023 (“the Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

This Statement has been prepared on the basis of the condensed standalone interim financial
statements, which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on this Statement based on our audit of such condensed standalone interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under, and other accounting principles generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the standards on auditing generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the Statement is free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our

opinion.

Head Office : 402, Navrang Shopping Arcade, Gokhale Road, Naupada, Thane (W) — 400602,
Cell : 9820131145

Branches : T
DelhilAhmedabad|SuratiPune|Nagpur|Indore|BhopalHyderabad|Haldwani|AjmerJala ndhar]| Bangulore]%ggjimnil@@\
, e - .
&1 Firm Reg. No. |2°
k’}l 108309W | *
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RAJ NIRANJAN ASSOCIATES

Chartered Accountants

Attention is drawn to the fact that the figures for the quarter and year ended March 31, 2023 as
reported in this Statement are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures upto the third quarter of the previous

financial year.

In our opinion and to the best of our knowledge and according to the explanations given to us, the

statement:

(1) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations: and
(ii) Give a true and fair view of the standalone net loss and other comprehensive income and

other financial information for the quarter and year ended March 31, 2023.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

N/

(R j Advani
Partner
M.No.: 039953
UDIN:

Place: Mumbai
Dated: 30 May 2023

Head Office : 402, Navrang Shopping Arcade, Gokhale Road, Naupada, Thane (W) — 400602,
Cell : 9820131145

Branches :
Delhi|Ahmedabad|Surat|Pune|Nagpur|Indore|Bhopalll lyderabad|Haldwani|A jmer|Jalandhar|Bangalore]ChennaiKolkata




RAJ NIRANJAN ASSOCIATES

Chartered Accountants

Independent Auditors’ Report on Audited Quarterly Consolidated Financial
Results of Cinevista Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To,
THE BOARD OF DIRCETORS OF
CINEVISTA LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of M/s. Cinevista
Limited (“the Parent”) and its subsidiaries viz. Chimera Entertainment Pvt. Ltd and Cinevista Eagle
Plus Media Pvt Ltd (the Parent and its subsidiaries together referred to as “the Group™) for the
quarter and year ended March 31, 2023 (“the Statement™), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been compiled from the related condensed consolidated interim
financial statements which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express an opinion on the Statement based on our audit of such condensed
consolidated interim financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Parent’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the Parent’s
internal financial control with reference to the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management. as well as evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

Head Office : 402, Navrang Shopping Arcade, Gokhale Road, Naupada, Thane (W) — 400602, __
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RAJ NIRANJAN ASSOCIATES

Chartered Accountants

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion.

Attention is drawn to the fact that the figures for the quarter and year ended March 31, 2023 as
reported in this Statement are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures.

In our opinion and to the best of our knowledge and according to the explanations given to us, the

Statement:

(i) Includes the results of the entities listed in Annexure-I;

(i) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii)  Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the Consolidated total comprehensive income (comprising of
net loss and other comprehensive income) and other financial information of the Group for
the quarter and year ended March 31, 2023.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W T

Z AN As s

‘;;:‘ 'y

M\a E‘J Firm Reg. No.
vmaa

&

ﬁa' Advani &

P gttner A-C
M.No.: 039853
UDIN:

Place: Mumbai
Dated: 30 May 2023
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CINEVISTA LIMITED

Regd. Office: Plot No.1, Gandhi Nagar, Kanjurmarg West, L.B.S. Marg, Mumbai-400078
CIN : L92130MH1997PLC107871.

Statement of Assets & Liabilities as on 31-03-2023

Date of start of reporting period 01-04-2022 01-04-2021

01-04-2021 01-04-2022
Date of end of reporting period 31-03-2023 31-03-2022 31-03-2023 31-03-2022
Whether results are audited or unaudited Audited Audited Audited Audited
Standalone

Nature of report standalone or consolidated Standalone Consolidated  Consolidated

Property, plant and equipment 10,508.81 10,553.00 10,508.81

Capital work-in-progress 706.46 558.36 706.46

Investment property g = - -
Goodwill - - - -
Other intangible assets = - - =
Intangible assets under development - » . -
Biological assets other than bearer plants - - - -
Investments accounted for using equity method ‘ . - - - -

Non-current investments 65.39 . 3.040

Trade receivables, non-current - - - - 0.000
Loans, non-current 379.90 380.06 4.28 4.440

Other non-current financial assets = ~ :

Deferred tax assets (net)  2,006.22 173.11 2,006.23
n.u.nw.-mﬂ non-current assets = e . = .

Inventories 369723 6,447.39 3,697.23  6,447.39

Current investments = = - -



Trade receivables, current E 695.64 - 695.64

Cash and cash equivalents 444 .44 50.27 444 .46 50.53
Bank balance other than cash and cash equivalents - - - -
Loans, current 11.05 - 11.05 -

o.n:mﬂ current .m:m _._n,.m_ assets - " = R

Current tax assets (net) i T
Other current assets ) 120.53

. —p
3123.11. 46.21

Non-current assets classified as held for sale | T o
Regulatory deferral account debit balances and related deferred tax 2 -

Equity mrmqmnmu#mw. A Bl - | 1,148.73 .. 1,148.73 | 1,178.27
Other equity ) 8,276.29 11,074.56 7,785.59

Non controlling interest

Borrowings, non-current = % = -

Trade payables, non-current - = s &

Other non-current m_._m:nmm.__ liabilities ‘ 7,817.84 6,334.68 7,820.44 6,337.31

Provisions, non-current - - - n

Deferred tax liabilities (net) - ] = i
Deferred government grants, Non-current E = o Z

Other non-current liabilities ) _ 1 = e ibiis Bu o g . .




Borrowings, current

Trade payables, current

642.83 372.49 666.02 395,72
oz_.nq Current Financial Liab z,mw .

Other current liabilities
Provisions, current -
Current tax liabilities (Net) -
Deferred government grants, Current

Liabilities directly associated with assets in disposal group classified
as held for sale

Regulatory deferral account credit balances and related deferred
tax liability

For CINEVISTA LIMITED.

( SUNIL MEHTA)
Managing Director
DIN : 00064800

Place : Mumbai.
Date: 30.05.2023



Date of start of reporting period

A 01-04-2022
B Date of end of reporting period 31-03-2023
C Whether results are audited or unaudited Audited
D Nature of report standalone or consolidated Standalone
-4631.391
Adjustments for finance costs 748.640
Adjustments for decrease (increase) in inventories 2750.153
Adjustments for decrease (increase) in trade receivables, current 695.638
Adjustments for decrease (increase) in trade receivables, non-current 0.000
Adjustments for decrease (increase) in other current assets -57.210
Adjustments for decrease (increase) in other non-current assets -107.120
Adjustments for other financial assets, non-current 0.000
Adjustments for other financial assets, current 0.000
Adjustments for other bank balances 0.000
Adjustments for increase (decrease) in trade payables, current 257.547
Adjustments for increase (decrease) in trade payables, non-current 0.000
Adjustments for increase (decrease) in other current liabilities 0.000
Adjustments for increase (decrease) in other non-current liabilities 0.000
Adjustments for depreciation and amortisation expense 11.550
Adjustments for impairment loss reversal of impairment loss recognised in profit or
loss 0.000
Adjustments for provisions, current 0.000
Adjustments for provisions, non-current 0.000
Adjustments for other financial liabilities, current 0.000
Adjustments for other financial liabilities, non-current 0.000
Adjustments for unrealised foreign exchange losses gains 0.000
Adjustments for dividend income 0.000
Adjustments for interest income 4,410
Adjustments for share-based payments 0.000
Adjustments for fair value losses (gains) 0.000
Adjustments for undistributed profits of associates 0.000
Other adjustments for which cash effects are investing or financing cash flow 0.000
Other adjustments to reconcile profit (loss) 0.000
Other adjustments for non-cash items 0.000
Share of profit and loss from partnership firm or association of persons or limited
liability partnerships 0.000
: i 4294.788
-336.603
Dividends received 0.000
Interest paid 0.000
Interest received 4.410
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
e -332.193
Cash flows from losing control of subsidiaries or other businesses 0.000
Cash flows used in obtaining control of subsidiaries or other businesses 0.000
Other cash receipts from sales of equity or debt instruments of other entities 0.000
Other cash payments to acquire equity or debt instruments of other entities 0.000
Other cash receipts from sales of interests in joint ventures 0.000
Other cash payments to acquire interests in joint ventures 0.000




Cash receipts from share of profits of partnership firm or association of persons or
limited liability partnerships 0.000
Cash payment for investment in partnership firm or association of persons or limited
liability partnerships 0.000
Proceeds from sales of property, plant and equipment 17.112
Purchase of property, plant and equipment 25.272
Proceeds from sales of investment property 0.000
Purchase of investment property 0.000
Proceeds from sales of intangible assets 0.000
Purchase of intangible assets 0.000
Proceeds from sales of intangible assets under development 0.000
Purchase of intangible assets under development 0.000
Proceeds from sales of goodwill 0.000
Purchase of goodwill 0.000
Proceeds from biological assets other than bearer plants 0.000
Purchase of biological assets other than bearer plants 0.000
Proceeds from government grants 0.000
Proceeds from sales of other long-term assets 0.000
Purchase of other long-term assets 0.000
Cash advances and loans made to other parties 0.000
Cash receipts from repayment of advances and loans made to other parties 0.000
Cash payments for future contracts, forward contracts, option contracts and swap
contracts 0.000
Cash receipts from future contracts, forward contracts, option contracts and swap
contracts 0.000
Dividends received 0.000
Interest received 0.000
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
Net cash flows from (used in) investing activities -8.160
Cash flows from used in financing activities .
Proceeds from changes in ownership interests in subsidiaries 0.000
Payments from changes in ownership interests in subsidiaries 0.000
Proceeds from issuing shares 0.000
Proceeds from issuing other equity instruments 0.000
Payments to acquire or redeem entity's shares 0.000
Payments of other equity instruments 0.000
Proceeds from exercise of stock options 0.000
Proceeds from issuing debentures notes bonds etc 0.000
Proceeds from borrowings 5210.959
Repayments of borrowings 3727.794
Payments of finance lease liabilities 0.000
Payments of |lease liabilities 0.000
Dividends paid 0.000
Interest paid 748.640
Income taxes paid (refund) 0.000
Other inﬂows (outflows) of cash 0.000
. ' Net cash flows from (used in) financing activities 734.525
Nathtteasetdecmmllnmhmdmhequlvﬂems before effect of exchange rate
; chan;es 394.172
m«tm memhaﬂd eashequivalem
Effect of exchange rate changes on cash and cash equivalents 0.000
. ‘ ___Netincrease (decrease) in cash and cash equivalents| 394.172
Cash and cash equ:valents cash flow statement a;,hégmmng of period I 50.273
Cash and cash equivalen€ cash flow statement at end of period| 444445
For CINEVISTA LIMITED
7

(Director)



Date of start of reporting period

01-04 2022

Date of end of reporting period 31-03-2023
Whether results are audited or unaudited Audited

Nature of report standalone or consolidated

Consolidated

ganw:b

Blue color marked fields are non-mmda%orv

Statement of cash flows

Cash flows from used in nperatiﬁ( activities

Profit before tax -4631.455
Adjustments for reconcile profit (loss)
Adjustments for finance costs 748.648
Adjustments for decrease (increase) in inventories 2750.150
Adjustments for decrease (increase) in trade receivables, current 695.630
Adjustments for decrease (increase) in trade receivables, non-current 0.000
Adjustments for decrease (increase) in other current assets -57.210
Adjustments for decrease (increase) in other non-current assets -107.200
Adjustments for other financial assets, non-current 0.000
Adjustments for other financial assets, current 0.000
Adjustments for other bank balances 0.000
Adjustments for increase (decrease) in trade payables, current 257.500
Adjustments for increase (decrease) in trade payables, non-current 0.000
Adjustments for increase (decrease) in other current liabilities 0.000
Adjustments for increase (decrease) in other non-current liabilities 0.000
Adjustments for depreciation and amortisation expense 11.550|
Adjustments for impairment loss reversal of impairment loss recognised in profit or
loss 0.000
Adjustments for provisions, current 0.000
Adjustments for provisions, non-current 0.000
Adjustments for other financial liabilities, current 0.000
Adjustments for other financial liabilities, non-current 0.000
Adjustments for unrealised foreign exchange losses gains 0.000
Adjustments for dividend income 0.000
Adjustments for interest income 4.410
Adjustments for share-based payments 0.000
Adjustments for fair value losses (gains) 0.000
Adjustments for undistributed profits of associates 0.000
Other adjustments for which cash effects are investing or financing cash flow 0.000
Other adjustments to reconcile profit (loss) 0.000
Other adjustments for non-cash items 0.000
Share of profit and loss from partnership firm or association of persons or limited
liability partnerships ) 0.000
Total adjustments for reconcile profit (loss)| 4294.658
. Net cash flows from (used in) operations -336.797
Dividends received 0.000
Interest paid 0.000
Interest received o 4.410
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
f Net cash ﬁmm {used in) operatlng m -332.387
Cash flows from used in inwstlngncﬂuim ,
Cash flows from losing control of subsidiaries or other businesses 0.000
Cash flows used in obtaining control of subsidiaries or other businesses 0.000
Other cash receipts from sales of equity or debt instruments of other entities 0.000




Other cash payments to acquire equity or debt instruments of other entities 0.000
Other cash receipts from sales of interests in joint ventures 0.000
Other cash payments to acquire interests in joint ventures 0.000
Cash receipts from share of profits of partnership firm or association of persons or
limited liability partnerships 0.000
Cash payment for investment in partnership firm or association of persons or limited
liability partnerships 0.000
Proceeds from sales of property, plant and equipment 17.112
Purchase of property, plant and equipment 25.272
Proceeds from sales of investment property 0.000
Purchase of investment property 0.000
Proceeds from sales of intangible assets ‘ 0.000
Purchase of intangible assets 0.000
Proceeds from sales of intangible assets under development 0.000
Purchase of intangible assets under development 0.000
Proceeds from sales of goodwill 0.000
Purchase of goodwill 0.000
Proceeds from biological assets other than bearer plants 0.000
Purchase of biological assets other than bearer plants 0.000
Proceeds from government grants 0.000
Proceeds from sales of other long-term assets 0.000
Purchase of other long-term assets __0.oo00
Cash advances and loans made to other parties 0.000
Cash receipts from repayment of advances and loans made to other parties 0.000
Cash payments for future contracts, forward contracts, option contracts and swap ‘
contracts 0.000
Cash receipts from future contracts, forward contracts, option contracts and swap
contracts 0.000
Dividends received 0.000
Interest received , k 0.000
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash ) 0.000
; Net cash flows from (used in) investing activities 8480
Cash flows from used in financing activities , '
Proceeds from changes in ownership interests in subsndlarles 0.000
Payments from changes in ownership interests in subsidiaries 0.000
Proceeds from issuing shares 0.000
Proceeds from issuing other equity instruments 0.000
Payments to acquire or redeem entity's shares 0.000
Payments of other equity instruments 0.000
Proceeds from exercise of stock options 0.000
Proceeds from issuing debentures notes bonds etc 0.000
Proceeds from borrowings 5210.950
Repayments of borrowings 3727.820
Payments of finance lease liabilities 0 0.000
Payments of lease liabilities ‘ 0.000
Dividends paid 0.000
Interest paid 748.648
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
Net cash flows from (used in) ﬂnamlng-actiﬁﬁties‘ ‘ 734.482
Net increase (decrease) in cash and cash equivalents before effect of exchange rate
b | » dwges] 393.935
Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents 0.000
Net increase (decrease) in cash and cash equivalents 393.935
Cash and cash equwalents cash flow statement at beginning of perlod 50.530
Cash and cash equivglents cash flow statement at end of period 444.465

For CINEVISTA LIMITED 7

(Directo



