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Consolidated cash flow statement for the half year ended 30 September 2021 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments for: 

Depreciation expense 

(Profit)/Loss on sale of assets 

Provisions and balances no longer required written back 
Finance costs 

Interest income 

(Gain)/ Loss due to modification of lease liability 

Operating profit before working capital changes 

Changes in working capital 

Increase in inventories 

Increase in trade receivables 

Decrease in other assets 

Increase in financial assets 

Increase in trade payables 

Increase in provisions 
Decrease in other liabl ities 

Increase in financial liablities 

Cash generated from operations 

Income taxes (paid) / refunds (net) 

Net cash generated from operating activities 

Casn flow from investing activities: 

Sale of property, plant and equipment & investment property 

Interest received 

Loan received back from related party 

Net cash generated from / (used) in investing activities 

Cash flow from financing activities: 

Interest paid 

Interest paid on lease liability 

Repayment of principal towards lease liability 

Proceeds/ (repayment) of long term borrowings 

Proceeds from issue of equity shares 

Proceeds from issue of warrants 

Net cash used in financing activities 

Net decrease/ (increase) in cash and cash equivalents 

Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents as at the end of the year 

Notes to cash flow statement 

Cash on hand 
Balances with banks - in current accounts 

Other bank balance 

Place : Mumbai· 

�
�\N00' 

tB I u1 MUMBAI 

� 0� 
* � 

Half year ended 
30 September 2021 

(2,917.00) 

1,168.19 
-

(0.64) 

1,922.97 

(283.26) 
(8.10) 

(117.84) 

(2.90) 

(200.95) 

114.53 

232.67 

30.36 

6.28 
(12.38) 

627.08 

676.85 

214.62 

891.47 

147.19 

283.14 

318.80 

749.15 

(1,667.35) 

(6.36) 

(9.54) 

415.43 

1,500.00 

262.57 

494.76 

2,135.37 

2,472.47 
4,607.85 

Half year ended 
30 September 2021 

8.36 

4,360.69 

238.79 

4,607.85 

�( 
�

"in lakhs) 

Half yea ended 
30 Septer iber 2020 

519.85 

203.67 

52.42 
-

923.31 

(1,325.81) 
-

373.44 

-
(329.44) 

(373.79) 

(65.88) 

27.63 

2.30 
57.44 

(1,313.81) 

(1,612.11) 

(145.82) 

(1,757.93) 

2.411.15 

99.54 

(7.00) 

2,503.69 

(922.59) 

(6.77) 

(3.82) 

922.63 
-

(10.55) 

735.21 

51.30 
786.51 

Half ye. r ended 
30 Septen ber 2020 

0.79 
784.79 

0.93 

786.51 



Cineline India Limited 

Kanakia Future City, Residential Building No.2, CTS No. 101, Village Tirandaz, Powai, Mumbai - 400 076 

Consolidated Balance Sheet as at 30 September 2021 

Particulars 

Assets 

Non-current assets 

(a) Property, Plant and l:quipment 
(b) Investment Property 
(c) Capital work in progress 
(d) Intangible Assets 
(e) Right to use Asset 
(f) Financial assets 

(i) Other non-current financial assets 

(g) Other non-current assets 

(h) Non-current tax assets (net) 

(i) Deferred Tax Assets (net) 
Total non current assets 

Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 

(ii) Cash and bank balances 

(iii) Bank balance other than (ii) above 

(iv) Loans 

(v) Other current financial assets 

(c) Other current assets 

Total current assets 

Assets held for sale 

Total assets 

Equity and Liabilities 

Equity 

(a) Equity Share capital 

(b) Other Equity 

Total equity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(iii) Other non current financial liabilities 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non-current liabilities 

Total non current liabilities

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 
- Current maturities on long term borrowings 

(ii) Lease liabilities 
(iii) Trade payables 
- Total outstanding dues of Micro Enterprise & Small Ente 

- Total outstanding dues of Other Creditors 

(iv) Other current financial liabilities 

(b) Other current liabilities 

(c) Provisions 

(d) Current Tax Liabilrties (Net) 

Total current liabil ities 

Total equity and liabilities 

Place : Mumbai 

As at 
30 September 2021 

Unaudited 

30,504.63 

6,313.83 
32.81 

14.43 
113.94 

17.55 

258.69 

342.90 

2,177.58 
39,776.36 

20.43 

645.76 

4,369.05 

238.79 

1,043.19 

83.01 

672.06 

7,072.29 

854.08 

47,702.73 

1,504.90 

10,448.83 

11,S53.73 

31,227.28 

97.03 
37.84 

48.27 

275.41 

59.74 

31,745.57 

1,287.09 
20.03 

5.43 

652.07 

1,832.95 

195.19 

10.68 
-

4,003.43 

47,702.73 

(fin lakhs) 
As at 

31 March 2021 

Audited 

31,699.56 

7,307.15 

15.80 
91.27 

270.10 

294.43 

563.43 
2,080.26 

42,322.00 

17.52 

438.90 
2,471.55 

0.93 

1,361.99 

63.02 

750.85 

5,104.77 

-

47,426.76 

1,400.00 

11,278.24 

12,678.24 

31,088.61 

78.73 
609.72 

40.79 

608.00 

83.54 

32,509.39 

1,010.32 
20.32 

-

628.11 

384.73 

183.77 

11.88 

2,239.13 

47,426.76 



Sr.No. 

I 

II 

Il l  

IV 

V 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

XIII 

I 

Cineline India Limited 

Kanakia Future City, Residential Building No.2, CTS No. 101, Village Tirandaz, Powai, Mumbai - 400 076 

Consolidated statement of unaudited financial results for the quarter and half year ended 30 September 2021 

Particulars Quarter ended 

30 Sep 2021 30 Jun 2021 30 Sep 2020 
(Unaudited) (Unaudited) (Unaudited) 

Revenue 

Revenue from operations 883.92 262.47 479.17 

Other income 124.21 167.15 700.83 

Total revenue ( I + II ) 1,008.13 429.62 1,180.00 

Expenses 

Operating expenses 373.78 218.47 92.53 

Employee benefits expense 196.34 157.65 19.70 

Finance costs 806.45 1,116.52 487.43 

Depreciation & impairment expenses (Refer note 3) 418.36 749.83 99.75 

Other expenses 259.43 61.74 212.12 

Total expenses (IV) 2,054.36 2,304.21 911.53 

Profit before exceptional item and tax ( Ill - IV) -1,046.23 -1,874.59 268.47 
Exceptional Items - -
Profit before tax ( V-VI) -1,046.23 -1,874.59 268.47 

Tax expense 

Current tax - 0.44 
Current tax 47.01 

MAT credit Reversal/(Credit) -46.57 

Deferred tax charge/ (Credit) -264.63 -166.36 44.82 

Excess/(Short) provision for tax of earlier year -

Profit for the period (VII -VIII) -781.60 -1,708.23 223.21 

Other comprehensive income 

A (i) Items that will not be reclassified to profit or loss 1.91 1.91 0.35 

(ii) Income tax relating to items that will not be reclassified to 

profit or loss -0.54 -0.54 -0.10 

B (i) Items that will be reclassified to profit or loss - -

(ii) Income tax relating to items that will be reclassified to 

profit or loss 

Total comprehensive Income for the period (IX +X) -780.23 -1,706.86 223.46 

Paid up equity share capital 1,504.90 1,400.00 1,400.00 

Other equity (excluding revaluation reserve) 

Earnings per equity share of� 5 each 

Basic and diluted (Not annualised) -2.77 -6.10 0.80 

.......::.... 

@ IN�rf-
..... -9 

1(8 ./ �.o� 
-

Place: Mumbai 

(in,,; lakhs except per share data) 

Half year ende j 

30 Sep 2021 
(Unaudited) 

1,146.39 

291.36 

1,437.75 

592.25 

353.99 

1,922.97 

1,168.19 

321.18 

4,358.57 

-2,920.82 

-2,920.82 

-

-430.99 

-2,489.83 

3.82 

-1.08 
-

-2,487.09 

1,504.90 

-8.86 

30S1 p 2020 

(Una, dited) 

816.76 

1 356.32 

2 173.08 

165.83 

39.12 

964.44 

203.67 

280.16 

1 653.22 

519.86 
-

519.116 

63.25 

91.51 

-28.26 

68.'62 

387.,98 

0.70 

-0.19 

-

388.49 

1 400.00 

-

1.39 

Year ended 

31 Mar 2021 

(Audited) 

2,857.14 

2,583.66 

5,440.80 

834.05 

237.93 

2,225.70 

793.64 

585.90 

4,677.22 

763.58 

763.58 

459.51 

203.53 

255.98 

-175.70 

1.13 

478.64 

3.04 

-0.85 

480.83 

1,400.00 

11,278.24 

1.71 



Cineline India limited 
Kanakia Fl'ture City, Residential Build mg No.2, CTS No. 10 i, Village Tirandaz, Powai, Mumbai - 400 076 

Notes to the consolidated results for the quarter and half year ended 30 September 2021 

1. _Segment-wise revenue, result and capital employed 

(l' in lakhs) 
Sr.No. Particulars Quarter ended Half year ended Year ended 

30 Sep 2021 30 Jun 2021 30 Sep 2020 30 Sep 2021 30 Sep 2020 31 Mar 2021 
(Unaudited) (Unaudited) (Unaudited) iunauditedl (Unaudited) (Audited) 

1 Segment Revenue 
A Leased Assets 433.54 207.30 1,180.00 640.84 2,173.08 4,312.30 
B Hospitality 574.59 222.32 - 796.91 - 1,128.50 
C Unallocated - - - - -

Total Income From Operations 1,008.13 429.62 1,180.00 1,437.75 2,173.08 5,440.80 

Segment Result Profit/(Loss) 
2 before tax and interest 

A Leased Assets 35.37 -326.76 755.90 -291.39 1,484.30 3,009.14 
B Hosoitalitv -274.75 -430.78 - -705.54 - -19.05 
C Unallocated -0.40 -0.53 - -0.93 - -0.81 

Total -239.78 -758.07 755.90 -997.85 1,484.30 2,989.28 
Less: Interest 806.45 1,116.52 487.43 1,922.97 964.44 2.225.70 
Total Profit before Tax -1,046.23 -1,874.59 268.47 -2,920.82 519.86 763.58 

3 Segment Assets 
A Leased Assets 13,922.85 12,231.05 32,642.28 13.922.85 32,642.28 11.969.27 
B Hosoitalitv 33,774 73 37.288.62 - 33,774.73 35,436.53 
C Unallocated 5.17 5.64 - 5.17 - 20.97 

Total 47,702.74 49,525.31 32,642.28 47,702.74 32,642.28 47,426.76 

3 Segment Liabilities 
A Leased Assets 21,621.59 21.175.13 20.056.39 21,621.59 20,056.39 20,398.49 
B Hosoitalitv 14,127.15 17,378.44 - 14,127.15 14,349.38 
C Unallocated 0.28 0.34 - 0.28 - 0.65 

Total 35,749.02 38,553.92 20,056.39 35,749.02 20,056.39 34,748.52 



Cineline India Limited 

Kanakia Future City, Residential Building No.2, CTS No. 101, Village Tirandaz, Powai, Mumbai. 400 076 

Notes to the consolidated results for the quarter and half year ended 30 September 2021 

2 The above results for the quarter and half year ended 30 September 2021 were subject to limited 
Auditors, recommended by the Audit Committee and approved by the Board of Directors at their 

November 2021. 

view by Statutory 
eeting held on 12 

3 Depreciation and impairment expenses for the quarter ended 30 June 2021 include sum of � 78.76 Lakhs being 
impairment in carrying value of the windmill owned by the Company at Maharashtra, due to the re uction in 'per unit' 
sale rate (from � 5.30/· per unit to � 2.50/· per unit) in the power purchase agreement from 01 Se tember 2021. The 
Company has entered into an agreement on 23 July 2021 for sale of its windmill in Maharashtra. 

4 Persuant to the approval received from Shareholders at the 19th Annual General Meeting of the Pare t Company held on 

03 September 2021, The Company has issued 20,97,902 equity shares to a non promoter group ent' y at � 71.50/· per 

share consisting of face value � 5/· each and premium of� 66.50/- and 14,68,532 warrants to the me bers of promoter 

group of the Company at issue price of� 71.50 per warrant convertible into one equity shares oft e Company within 
period of 18 months. 

5 The Group has assessed the impact of COVID-19 pandemic on its financial results based on the in ernal and external
information upto the date of approval of these financial results. The company has renegotiated with ost of the tenants 
and in other cases the discussions are ongoing. The Company, following prudence, recognised such co cessions based on 
the agreements reached with the tenants and in other cases, according to the management's esti ate of most likely 

realisable amount of said rentals based on its ongoing discussions and its relationship with the lessees. Given the 
continuing uncertainties arising due to the COVID-19 pandemic, the actual impact may be different fr m that estimated, 

which will require the impact assessment on the Company's operations to be continuously monitored 

In accordance with Ind AS 116, the Parent Company has accounted for these concessions as lease m difications and has 
derecognized the earlier stra1ghtlining asset created and recognized revised straightlining asset bas d on revised lease 
terms resulting in a net charge of Rs. 45.13 lakhs in the statement of profit and loss. 

6 The Consolidated financial results include financial results of R&H Spaces Private Limited with effe t from 01 January 

2021, hence figures for the corrresponding half year are not comparable. Figures for the previous riod(s) have been 

regrouped / rearranged wherever necessary. 

Place: Mumbai 

Date: 12 November 2021 

India Limited 

� 

Rasesh B. anakia 

Chairman 

DIN: 0001 857 







Cineline lndia Limited
Kanakia Futuro City, Residential Building No.2, CTli No. 101, Village Tirandaz, powai, Mun

Standalone cash flow statement for the half year ended 30 September 2021

Half
Particulars

Cash flow from
Profit before tax

activities

Adlustments for:
Deprecralion expense
(Proflt)/Loss on sale of assets
Provisions and balances no longer required written ba(:k
Finance cosls
lnterest income
(Gain) / Loss due to modillcation of lease liability
Operating profit before working capital changes

- 400 076

ended
2021

(865.27)

470.81

(0.64)
1,004.74
(556.0e)

(in a lakhs)
Half yaar endod

2020

51 9.96

203.67
52.42

923.31
(1,32s.8 1 )

(329.44',)
(373.7e)
(6s.88)
27.68

2.30
67.44

1,313.81
(1,61 1.95)

14

Changes in working cal
lncrease in Trade receival
Decrease in Other assets
lncrease in Financial assets
lncrease in Trade payables

lncrease in Provisions
Decrease in Olher liabilities
lncrease in Financial liabilities
Cash generated from operations
Incorne taxes (paid) / refunds (net)
Net cash generated from operating activities

Cash flow from investing activities:
Sale of property. plani and equipment & investment pr)perty
Intercst recerved
Loan grven to subsrdrary company
r-oan recervec! back from felated party

Net cash generated from / (used) in investing activities

Cash flow from financing activities:
lnterest paid

inlerest paid on lease
Repayment of principal
Proceeds from issue of
Proceeds from issue of

lease liability

Nel proceeds / of long term borrowings
activitiesNet cash used in

(265.08)
68.32

0.15
22.89

2.38
(s.21)

shares
ants

1 80.0 I
414.29

(357.73)
306.54

(e96.78)
(6.36)
(e.54)

1 ,500.00
262.57
455.55

065.43
930.33
220.53

2.899.42
963.73

0.60
747.06

1,860.22
1,254.34

0.93

2.411.15
99.54

(e22.5e)
(6.77)
(3.82)

922.63

Net decrease /
Cash and cash
Cash and cash

I cash and cash equivalentri
as at the beginning of the vear

as at the end of the year

735.37
48.68

784.05

Half ended
2021

Half year ended
202430Notes to cash flow

Cash on hand
Balances witn banks - in accounts
lnvestment in liquid
Deposits
Olher bank balance

0.79
33.30

749.03

AN
dE;
{ry



Cineline India Limited 
Kanakla Futre City, Residential Bu

1
ildlng No.2, CTS No. 101, Village Tlrandaz, 1 lowal, Mumbai· 400 076 

Standalone Balance Sheet as at 30 �eptember 2021 

Particulars 

Assets 

Non-current assets 
(a) Property, Plant and Equipment 
(b) Investment Property 
(c) Right to use Asset 
(d) Financial assets 

(i) lnvestm�nts 

I 

(ii) Other nqn-current financial asse s 
(e) Other non-current assets 
(f) Non-current tax assets (net) 
Total non current assets 

Current assets 
(a) Financial Assets 

(i) Trade receivables 
(ii) Cash and bank balances 

l (iii) Bank balance other than (ii) abo e 
(iv) Loans 
(v) Other current financial assets 

(b) Other current assets 
Total current assets 

Assets held for sale 

Total assets 

Equity and Liabilities 

Equity 
(a) Equity Sh�re capital 
(b) Other Equr 
Total equity 

Liabilities 
Non-current liabilities 
(a) financial �iabilities 

(i) Borrowings 
(ii) Lease liabilities 

I 

(iii) Other non current financial liabilities 
(b) Provisions 
(c) Deferred i.,x liabilities (net) 
(d) Other non-current liabilities 
Total non current liabilities 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
• Current 111aturities on long Term b1 rrowings 
(ii) Lease liabilities 
(iii) Trade payables 
- Total out�tanding dues of Micro E

t
terprise & Small Enterprise 

- Total outitanding dues of Other C editors 
(iv) Other current financial liabilities 

(b) Other current liabilities 
(c) Provisions 
Total current liabilities 

Total equity and liabilities 

I 

_ _.,.__ 

AS at 
30 S �ptember 2021 

!Unaudited) 

124.16 
6,313.83 

113.94 

8,963.00 
11.86 
76.18 

342.90 
15 945.87 

554.84 
3,862.21 

0.93 
13,810.43 

249.94 
566.67 

19,045.02 

854.08 

35,844.97 

1,504.90 
12,718.49 
14 223.39 

18,651.92 
97.03 
37.84 
23.47 

275.41 
59.74 

19 145.41 

639.06 
20.03 

5.43 
181.58 

1,541.68 
81.56 
6.83 

2 476.17 

36,844.97 

(in I!' lakhs) 
AS at 

31 March 2021 
(Audited) 

623.07 
7,307.15 

91.27 

8,963.00 
12.26 
76.93 

563.43 
17 637.12 

289.76 
962.80 

0.93 
13,759.24: 

107.89 
634.24 

15 754.86 

. 

33,391.97 

1,400.00 
11,593.48 
12 993.48 

18,196.38 
78.73 

609.72 
21.18 

608.00 
83.55 

19,697.56 

. 

398.21 
20.32 

-

164.76 
143.63 

67.28 
6.74 

800.94 

33,391.97 
i 
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Sr.No. 

I 
II 

Ill 

IV 

V 
VI 
VII 

VIII 

IX 

X 

XI 

XII 

XIII 

I 

I

Cineline India Limited I 
l Kanakia Future City, Residential Building No.2, CT No. 101, Village Tirandaz, Powai, Mumbai - 4 I 
I 

PO 076 

Standalone statement of raudited financial resu
r
ts for the quarter and half year ended 30 Sep ember 2021 

Particulars 

Revenue 
Revenue from operations 
Other income 

Total revenue ( I + II ) 

Expenses 
Operating expenses 
Employee benefits expenst 
Finance costs 
Depreciation & impairment expenses (Refer note 31 
Other expenses 

Total expenses (IV) 

1 Profit before exceptional itf!m and tax ( Ill - IV)
Exceptional Items 
Profit before tax ( V-VI) 

Tax expense 
Current tax 

1 
Current tax 
MAT credit Reversal/(Cred1tl 
Deferred tax charge/ (Cred/tl 
Excess/(Short) provision fo

r 
tax of earlier year 

Profit for the period (VII -VIII) 

Other comprehensive income 
A (i) Items that will not be reclassified to profit or l

;
s 

(ii) Income tax relating to 
t

ms that will not be reel ssified to 
profit or loss 
B I') "' ms <ha< w;II be ""J"'"'' <o p mfi< " loss l 
(ii) Income tax relating to i ems that will be reclassi 1ed to 
profit or loss 

Total comprehensive income for the period (IX +XI 

Paid up equity share capital 

Other equity (excluding re�aluation reserve) 

Earnings per equity share of� 5 each 
Basic and diluted (Not ann�alised) 

I 

Place: Mumbai 

( 

Quarter ended 
30 Sep 2021 30 Jun 2021 31 Sep 2020 
(Unaudited) (Unaudited) (Uhaudited) 

351.25 125.95 479.17 
295.50 298.00 700.83 

646.75 423.95 1,180.00 

82.86 77.10 92.53 
41.00 34.41 19.70 

512.30 492.44 487.43 
78.77 392.04 99.75 

195.54 30.51 212.10 

910.47 1,026.49 911.51 

-263.73 -602.54 268.49 
- . 

-263.73 -602.54 268.49 

0.44 
47.01 

-46.57 
-66.76 -266.13 44.82

-196.97 -336.41 223.23 

0.50 0.50 0.35 

-0.15 -0.15 -0.10 

-196.62 -336.06 223.48 

1,504.90 1,400.00 1,400.00 

-0.70 -1.20 0.80 

-........... 

�\NDt�

eI �) 
�0 

-

(in� lakhs except per 5hare data) 
Half year ende Year ended 

30 Sep 2021 30 51 p 2020 31 Mar 2021 
(Unaudited) (Una dited) (Audited) 

477.20 816.7G 1,745.01 
593.50 1 356.32 2,621.55 

1,070.70 2 173.08 4,366.56 
I

! 
159.96 165.83 382.00 
75.41 39.12 80.47 

1,004.74 964.45 1,910.32 
470.81 203.67 396.99 
226.05 280.05 443.69 

1,936.97 1 653.12 3,213.47 

-866.27 519.96 1,153.09 
. - -

-866.27 519.96 1,153.09 

63.25 459.51 
91.51 203.53 

-28.26 255.98 
-332.89 68.62 -99.91

1.13

-533.38 388.09 792.36 

1.00 0.70 3.04 

-0.29 -0.19 -0.89 
. 

-532.67 388.60 794.51 

1,504.90 1 400.00 1,400.00 

- 11,593.48 

-1.90 1.40 2.83 



Cineline India Limited 
Kanakia Future City, Residential Building No.2, CTS. No. 101, Village Tirandaz, Powai, Mum ai - 400 076 

Notes to the standalone results for the quarter ant half year ended 30 September 2021 

1 The above results for the quarter and half year ended 30 September 2021 we e subject to limited review b Statutory Auditors, 
recommended by the Audit Committee tnd approved by the Board of Directors a their meeting held on 12 Nov mber 2021. 

2 

3 

4 

5 

Considering the nature of operations rd the manner in which the chief aper ting decision maker of the C mpany reviews the
operating results, {he Company has co, !eluded that there is only one operating egment as per Ind AS 108 "O erating Segments".
Accordingly, no separate disclosures of egment information have been made. 

Depreciation and impairment expenses for the quarter ended 30 June 2021 in lude sum of� 278.76 Lakhs eing impairment in 
carrying value of the windmill owned b

t
J the Company at Maharashtra, due to th reduction in 'per unit' sale ra e (from .:: S.30/- per 

unit to.:: 2.50/- pe� unit} in the power p rchase agreement from 01 September 021. The Company has entere into an agreement 
on 23 Ju ly 2021 for sale of its windmill ; Maharashtra. 

Persuant to the approval received from Shareholders at the 19th Annual Gener I Meeting of the Company he d on 03 September 
2021, The Compa�y has issued 20,97,9e2 equity shares to a non promoter gro p entity at� 71.50/- per sha e consisting of face
value � 5/- each apd premium of� 66.r.

O/- and 14,6£,532 warrants to the me bers of promoter group of t Company at issue
price of� 71.50 pet warrant convertibl into one equity shares of the Company ithin period of 18 months. 

The Company has assessed the impact of COVID-19 pandemic on its financial res Its based on the internal and xternal information 
upto the date of approval of these fina

1
cial results. The company has renegotiat d with most of the tenants a d in other cases the 

discussions are on�oing. The Company, following prudence, recognised such c ncessions based on the agree ents reached with 
the tenants and in I other cases, accordi g to the management's estimate of mo t likely realisable amount of s id rentals based on 
;ts ongoing discus�ions and its relatio�ship with the lessees. Given the conti uing uncertainties arising d e to the COVID-19 
pandemic. the actual impact may be d\fferent from that estimated, which will equ1re the impact assessmen on the Company's 
operations to be continuously monitorer 

In accordance with
: 
Ind AS 116, the company has accounted for these concessio s as lease modifications and h s derecogn1zed the 

earlier straightlining asset created and r1 cognized revised straightlining asset ba ed on revised lease terms res lting in a net charge 
of Rs. 45.13 lakhs in the statement of pr fit and loss. 

6 Figures for the previous period(s) have 1een regrouped/rearranged wherever ne essary. 

Place: Mumbai 
l)�tf' !2 November 2021

Rc:sesh B. Kanakia 
Chairman 
DIN: 00015857 

ited 
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