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Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligation & Disclosure Requirements)
Regulation, 2015, we wish to inform you that the Board of Director of Cineline India Limited, at its
meeting held on zs" June, 2020 at the registered office of the Company, inter alia has considered and
approved the following:

1. The Audited Standalone and Consolidated Financial Results of the company for the fourth
quarter and financial year ended 31st March, 2020 as recommended by the Audit Committee of
the Board of Director of the Company. (Annexed asAnnexure A).

2. The Auditors Report on Standalone and Consolidated Financial Results of the company for the
fourth quarter and financial year ended 31st March, 2020 (Annexed as Annexure B & C
respectively) .

3. Declaration on Auditor's Report with Unmodified Opinion under Regulation 33(3)(d) of
SEBI(ListingObligations and Disclosure Requirements) Regulations 2015 on financial results for
the year ended ai"March, 2020 (Annexed asAnnexure D).

As per SEBICircular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, due to Covid-19
Pandemic; we are not publishing financial results in the newspapers. However, the said financial
results shall be available on Company's website and that of the Stock Exchanges.

The meeting of Board of Directors commenced at \1:0SP·M.andconcluded at \: 45"ft'1..
<

The above is for your information and dissemination to the public at large.

Thanking you,
Yours faithfully,
For Cineline India Limited

~v;'rl1t_
Jatin Shah -
Company Secreta<ry\&Compliance Officer
Membership No. 15844
Place: Mumbai
Encl.:Asabove
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Cine line India Limited
215 Atrium, 10th Floor, B Wing, Andherl Kurla Road, Andheri East, Mumbal- 400093

Standalone statement of audited financial results for the quarter and year ended 31 March 2020

.
Sr.No ParticuJaI'l Quarter ended Year.nded

31 Mar 2020 31 Dec 2019 31 Mar 2019 31 "r2020 31 Mar 201.
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Revenue
I Revenuefrom operations 548.84 639.35 585.51 2.566.15 2.422.98
II Other Income 710.25 592.49 247.21 1.654.66 1.070.96

III Total revenue ( I + II ) 1,269.09 1,231.84 832.72 4,221.01 3.493.94

IV Expensea
Operatingexpenses 123.14 122.77 121.01 521.37 428.94
Employeebenefits expense 41.49 44.86 41.32 171.63 162.40
Financecosts 480.92 479.48 301.29 1,B34.43 961.53
Depreciationexpense 114.65 124.96 108.15 542.48 384.23
Otherexpenses 95.00 56.79 70.84 187.74 224.28

Total expenses (IV) 855.20 828.86 642.61 3.257.65 2,141.38

V Profit before exceptional Item and tax ( III - IV) 403.89 402.98 190.11 963.36 1.352.56
VI Exceptlonalltems - - - - .
VII Profit before tax ( V·VI) 403.89 402.98 190.11 963.36 1,352.56

VIII Tax expense
Currenl tax 86.90 61.65 46.63 181.18 311.00
MATcredil Reversal/(Credil) 62.04 -30.99 -210.08 -1.58 -180.16

Deferredtax -40.B5 BO.61 217.71 24.75 261.24
ShortI (Excess)provision for tax of earlier year . . ·29.06 ·5.12 ·25.02

IX Profit for the period (VII ·VlII) 295.80 291.71 164.91 764.13 985.50

X Other comprehensive Income
A (i) lIems thaI will not be reclassified to profit or loss 1.63 ·0.08 -1.81 1.40 -0.32
(ii) Incometax relating to ilems that will not be reclassified -0.45 0.02 0.56 -0.39 0.09
to profit or loss
B (i) lIems that will be reclassified 10profit or loss . - - - -
(ii) Incometax relating to Items that will be reclassified to - - - - -
profit or loss

XI Total comprehensive Income for the period (IX +X) 296.98 291.65 163.66 765.14 985.Z7

XII Paidup equityshare capital 1.400.00 1,400.00 1.400.00 1,400.00 1,400.00

XIII Other equity (excluding revaluation reserve) - - - 10,798.97 10,034.78

XIV Earnings per equity share of' 5 each
Basicanddiluted (Not annuallsed) 1.06 1.04 0.59 2.73 3.52

(in' lakhs except per share data)

Place: Mumbai



Cinellne India Umited
215 Atrium, 10th Floor, BWing, Andheri Kurla Road, Andheri East, Mumbai ·400093

Standaione cash flow statement for the year ended 31 March 2020

(f In lakhs)
Particulars Year ended Year ended

31 March 2020 31 March 2019

Cash flow from opersting activities
Profit before tax 963.35 1,352.57

Adjustments for:
Depreciationexpense 542.48 364.23
(Profit)/loss on sale of assets (31.55) ·
Provisionfor doubtful debts 64.40 5.63
Provisionsand balancesno longer required written back (0.80) 17.43
Financecosts 1,825.83 868.04
Interest Income (1,541.73) (1,009.33)
(Gain)/ Lossdue to modification of leaseliability (11.97) ·
Operating profit before working capital changes 1,810.01 1,573.71

Changes in working capital
Decreasein Trade receivables 27.79 (6.80)
Increasein Other assets (45.02) (60.91)
Increasein Financialassets (738.19) (1,738.47)
IncreaseInTrade payables 82.91 (55.85)
IncreaseInProvisions 0.29 6.66
Decreasein Other liabilities (1.62) (187.11)
IncreaseIn Financial liabilities 1,362.69 487.64
Cash generated from operations 2,498.86 18.86
Incometaxespaid / refunds (net) (369.61 (247.31)
Net cash generated from operating activities 2,129.25 (228.45)

Cash flow from Investing activities:
Saleof property, plant and equipment & investment property 11,844.01 (880.10)
I(includingcapital advancesand capital work in progress)
Interest received 1,813.01 1,224.67
Investment in subsidiarycompany . C1.00)
Loangivento subsidiarycompany (3.00) ·
Loangivento related party (17,461.92 ·
Net cash generated from I (used) in investing activities (3,807.90) 343.57

Cash flow from financing activities:
Interest paid (1,800.55) (898.94)
Interest paidon leaseliability (18.17) ·
Repaymentof principal towards leaseliability (13.60) ·
Net proceedsI (repayments) of long term borrowings 1,346.49 2,882.57
Net cash used in financing activities (485.83 1,983.63

Net decrease/ (increase)in cashand cashequivalents (2,164.49) 2,098.75
cash and cashequivalents asat the beginning of the year 2,213.18 114.43
Cash and cash equivalents as at the end of the vear 48.68 2,213.18

As at As at
Notes to cash flow statement 31 March 2020 31 March 2019

Cashon hand 0.57 1.02
Balanceswith banks- in current accounts 48.11 2.212.16

48.68 2,213.18

Place: Mumbai



Clnellne India Limited
215 Atrium, 10th Floor, B WIng, Andherl Kurla Road, Andherl East, Mumbal ·400093

Standalone Balance Sheet as at 31 March 2020
(In' lakhs)

As at
Particulars 31 Mar 2020 31 Mar 2019

Audited Audited
Assets
1) Non-currsnt assets
(a) Property. Plant and Equipment 695.15 766.94
(b) Investment Property 9.588.56 22.318.41
(c) Right of use asset 115.61 .
Cd)Financial assets

(I) Investments 1.00 1.00
(ii) loans 18.921.79 0.92

(e) Other non-current assets 83.72 90.52
(f) Non-current tax assets (net) 494.98 306.49

Total non-current assets 29,900.81 23,484.28

2, Current .. sets
(a) Financial Assets

(i) Trade receivables 184.70 276.88
(II) Cash and cash equivalents 48.68 2.213.18
(iii) Bank balances other than (ii) above 0.93 0.93
(iv) Loans 12.44 9.90
(v) Other financial assets 743.00 1,731.59

(b) Other current assets 145.49 96.21
Total current assets 1,135.24 4,328.69

Assets held for sale 1.482.32 1.008.39

Total assets 32,518.37 28,821.36

Equity and Liabilities

Equity
(a) Equity share capital 1.400.00 1.400.00
(b) Other equity 10798.97 10034.78

Total equity 12,198.97 11,434.78
llabllJtJes
1) Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 16.842.00 15.604.51
(ii) Other non current financial liabilities 659.39 566.92

(b) Provisions 25.73 27.10
(c) Deferred tax liabilities (net) 451.05 432.55
(d) Other non-current liabilities 269.21 191.44

Total non-currentliabililies 18.247.38 16.822.52
2) Current liabilities
(a) Financial liabilities

(i) Trade payables
- Dues to Micro enterprises & small enterprises - -
- Dues to creditors other than Micro enterprises & small enterprises 99.39 17.29
(ii) Other financial liabilities 1.854.n 468.45

(b) Other current liabilities 110.14 72.26
(c) Provisions 7.72 6.06

Total current liabilities 2,072.02 564.06

Total liabilities 20,319.40 17,386.58

Total equity and lIabllitie. 32,518.37 28,821.36

Place: Mumbai



Notes to the audited standalone financial results for the quarter and year ended 31 March 2020

1 The above results have been reveiwed by the Audrt Committee and taken on record by the Board of Directors at their
meeting held on 29 June 2020 and are audited by the Statutory Auditors.

2 Considering the nature of operations and the manner in which the chief operating decision maker of the Company
reviews the operating results, the Company has concluded that there is only one operating segment 8S per Ind AS 108
·Operating Segments·. Accordingly, no separate disclosures of segment information have been made.

3 From 1 April 2019, the new accounting standard I.e. Ind AS 116 "Leases" became effective. The Company has adopted
the new standard with retrospective modified approach and recognized asset In the form of 'Right to use' (representing
its right to use the leased asset over the lease term) and also liability towards present value of the balance of future
lease payments for the leases. In the statement of profit and loss for the quarter and year ended 31 March, 2020, the
nature of expenses In resped of operating leases has changed from lease rent in the year to depreciation for the right­
to-use asset and finance cost on interest accrued on lease liability.The Impad of this is that reported profit is lesser by
Rs. 13.63Iakhs. Further, recognition of impad of modification in an ongoing lease resulted in gain of Rs.11.97 lakhs.
Moreover, the impad on revenue due to straight-lining of lease rentals accruing to the company (it being a lessor), is
higher by Rs. 99.86 lakhs for the year ended 31 March, 2020.

4 The Operations and the Financial Results of the Company during the Quarter I Year ended 31 March, 2020 were
marginally impaded due to the lockdown imposed by the Government to restrid the spread of COVID-19. The
Company has considered the possible effeds that may resuK from the pandemic relating to COVlD-19 on the carrying
amounts of receivables and investments in properties. In assessing the impads of the pandemic, the Company has
used internal and various external sources of information. The Company has performed sensitivity analysis on the
assumptions used and based on current estimates expeds the carrying amount of these assets will be recovered. The
leases that the Company has entered with lessors are long term in nature and no major changes in terms of those
leases are expeded due to the COVID-19. Despite the uncertainties arising due to said pandemic as to the period and
impacts, having regard to the business environment, the management does not foresee major impacts on its reported
numbers and business operations.

5 Figures for the previous period(s) have been regrouped/rearranged wherever necessary.

Place: Mumbal
Date: 29 June 2020

For Clnellno India Limited--;-r:- ~
/ Rasesh B. Kanakla

Chairman
DIN: 00015857



Clnellne India Limited
215 Atrium. 10th Floor. B Wing. Andherl Kurla Road. Andherl East. Mumbal· 400093

Consolidated statement of audited financial results for the quarter and year ended 31 March 2020

Sr.No Particulars Quarter ended Vearended Vearended

31 Mar 2020 31 Cec 2019 31 Mar 2019 31 Mar2020 31 Mar 2019
(Audited) I (Unaudited) (Audited) (Audited) (Audited)

Revenue
I Revenuefrom operations 548.84 639.35 585.51 2.566.15 2.422.98
Ii Other income 710.25 592.49 247.21 1.654.86 1.070.96

iii Total revenue (I + II) 1.259.09 1.231.84 832.72 4.221.01 3.483.94

IV Expenses
Operatingexpenses 123.14 122.77 121.01 521.37 428.94
Employeebenefits expense 41.49 44.86 41.32 171.63 162.40
Financecosts 480.92 479.48 301.29 1.834.43 961.53
Depreciationexpense 114.65 124.96 108.15 542.48 36423
Otherexpenses 95.15 56.79 71.55 188.58 224.99

Total expenses (IV) 855.35 828.86 643.32 3.258.49 2142.09

V Profit before exceptional Item and tax ( iii • IV) 403.74 402.98 189.40 962.52 1.351.85
VI exceptional Items · · · · .
VII Profit before tax (V.VI) 403.74 402.98 189.40 962.52 1,351.85

VIII Tax expense
Current tax 86.90 61.65 46.63 181.18 311.00
MAT credit Reversall(Credit) 62.04 -30.99 -210.08 -1.58 ·180.16

Deferredtax charge/ (Credit) -40.85 80.61 217.71 24.75 261.24
Excessl(Short)provision for tax of eariier year · · -29.06 -5.12 -25.02

IX Profit for the period (VII ·VlII) 295.65 291.71 164.20 763.29 984.79
Profit/(Loss)attributable to Non·Controlling Interest · · · · .
Profit/(Loss)attributable to Owners of the parent 295.65 291.71 164.20 763.29 984.79

X Other comprehensive Income
A (i) Items that will not be reclassified to profit or loss 1.63 -0.08 -1.81 1.40 -0.32
(ii) Incometax relating to items that will not be reclassified to -0.45 0.02 0.56 -0.39 0.09
profit or loss
B (i) Items that will be reclassified to profit or loss · · · · ·
(iOIncometax relating to items that will be reclassified to - - -
profit or loss

- -
Other comprehensive Income for the period - - - - ·
Other Comprehensive Income/(Loss) attributable to Non- - - - - -
Controlling Interest
Other Comprehensive Income/(Loss) attributable to Owners - - - · ·of the parent

XI Total comprohenslve Income for the period (IX +X) 2S6.8J "111.1:10 162.S5 764.30 lIII4.56

Total Comprehensive Income/(Loss) attributable to Non-
ContrOllingInterest - - · - ·
Total Comprehensive Income/(Loss) attributable to Owners
of the parent 296.83 291.65 162.95 764.30 984.56

XII Paid up equity share capital 1.400.00 1.400.00 1.400.00 1.400.00 1.400.00

XIII Otherequity (excluding revaluation reserve) - - - 10.797.42 10.034.07

XIV Earnings per equity share of" Iieach
Basic and diluted (Not annualised) 1.06 1.04 0.59 2.73 3.52

(in ~ lakhs except per aharedata)

Place: Mumbai

------_._----



Cine line India Limited
215 Atrium, 10th Floor, B Wing, Andherl Kurla Road, Andheri East, Mumbal - 400093

Consolidated Balance Sheet as at 31 March 2020

As at
Particulars 30 Mar 2020 31 Mar 2019

Unaudited Audited
Assets

1) Non-current assets
(a) Property, Plant and Equipment 695.15 766.94
(b) Investment Property 9,588.56 22,318.41
(c) Right of use asset 115.61 -
(d) Financial assets

(i) Loans 18,921.79 0.92
(e) Other non-current assets 83.72 90.52
(f) Non-current tax assets (net) 494.98 306.49

Total non-current assets 29,899.81 23,483.28

2) Current assets
(a) Financial Assets

(I) Trade receivables 184.70 276.88
(ii) Cash and cash equivalents 51.30 2.214.18
(Iii) Bank balances other than (ii) above 0.93 0.93
(iv) Loans 9.44 9.90
(v) Other financial assets 743.00 1.731.59

(b) Other current assets 145.49 96.22
Total current assets 1,134.86 4,329.70

Assets held for sale 1.482.32 1.008.39

Total assets 32,516.99 28,821.37

Equity and Liabilities

Equity
(a) Equity share capital 1.400.00 1,400.00
(b) Other equity 10797.42 10034.07

Total equity 12,191.42 11434.07
Liabilities
1) Non-current liabilities
(a) Financial liabilities

(i) Borrowings 16.842.00 15.604.51
(ii) Other non current financial liabilities 659.39 566.92

(b) Provisions 25.73 27.10
(c) Deferred tax liabilities (net) 451.05 432.55
(d) Other non-current liabilities 269.21 191.44

Total non-current liabilities 11!,_247.38 16,822.52
2) Current liabilities
(a) Financial liabilities

(i) Trade payables
- Dues to Micro enterprises & small enterprises . .
• Dues to creditors other than Micro enterprises & small enterprises 99.39 17.29
(ii) Other financial liabilities 1,854.94 469.17

(b) Other current liabilities 110.14 72.26
(c) Provisions 7.72 6.06

Total current liabilities 2072.19 564.18

Total liabilities 20319.57 17387.30

Total equity and liabilities 32,516.99 28,821.37

(In Il' lakhs)

Place: Mumbai



Clnellnalndla Limited
215 Atrium. 10th Floor, B Wing, Andhert Kurta Road, Andherl East, Mumbal - 400093

Consolidated cash flow statement for the year ended 31 March 2020
(f In lakhs,

Particulars Vearended Vearended
31 March 2020 31 March 2019

Cash flow from operating activities
Profit before tax 962.52 1,351.85

Adjustments for:
Depreciation expense 542.48 364.23
(Profit)/loss on sale of assets (31.55) ·
Provision for doubtful debts 64.40 5.63
Provisions and balances no longer required written back (0.80) (7.43)
Finance costs 1,825.83 868.04
Interest income (1,541.73) (1,009.33)
(Gain) floss due to modification of lease liability (11.97) ·
Operating profit before working capital changes 1,809.18 1,572.99

Changes In working capital
Decrease in Trade receivables 27.79 (6.80)
Increase In Other assets (45.02) (60.92)
Increase in Financial assets (738.19) (1,738.47)
Increase in Trade payables 82.91 (55.75)
Increase In Provisions 0.29 6.66
Decrease in Other liabilities (1.62) (186.67)
Increase in Financial liabilities 1,362.13 487.64
Cash generated from operations 2,497.47 18.68
Income taxes paid / refunds (net) (369.61) (247.32)
Net cash generated from operating activities 2,127.86 (228.64)

Cash flow from Investing activities:
Sale/(Purchase) of property. plant and equipment & investment property

11.844.01 (880.12)
(including capital advances and capital work in progress)
Interest received 1.813.01 1,224.67
loan given to related party (17.461.92) ·
Net cash generated from I (used) In Investing activities (3,804.90) 344.55

Cash flow from financing activities:
Interest paid (1,800.55) (898.73)
Interest paid on lease (18.17) -
Repayment of principal towards lease liability (13.60) -
Net proceeds / (repayments) of long term borrowings 1.346.48 2,882.57
Net cash used In financing activities (485.84) 1,983.84

Net decrease / (increase' in cash and cash equivalents (2.162.88) 2,099.75
Cashand cash equivalents as at the beginning of the year 2,214.18 114.43
Cash and cash equivalents as at the end of the year 51.30 2,214.18

Notes to cash flow statement
As at As at

31 March 2020 31 March 2019

Cash on hand
Balances with banks· in current accounts

0.58
50.72

1.02
2.213.16

51.30 2,214.18

Place: Mumbai



Notes to the audited consolidated financial results for the quarter and year ended 31 March 2020

1 The above results have been reveiwed by the Audit Committee and taken on record by the Board of Directors at their
meeting held on 29 June 2020 and are audited by the Statutory Auditors.

2 Considering the nature of operations and the manner in which the chief operating decision maker of the Company
reviews the operating results, the Company has concluded that there is only one operating segment as per Ind AS 108
·Operating Segments·. Accordingly, no separate disclosures of segment information have been made.

3 From 1 April 2019, the new accounting standard i.e. Ind AS 116 "Leases· became effeclive. The Company has adopted
the new standard with retrospective modified approach and recognized asset in the form of 'Right to use' (representing
Its right to use the leased asset over the lease term) and also liability towards present value of the balance of future
lease payments for the leases. In the statement of profit and loss for the quarter and year ended 31 March, 2020, the
nature of expenses in respect of operating leases has changed from lease rent in the year to depreciation for the right­
to-use asset and finance cost on interest accrued on lease liability.The impact of this is that reported profit is lesser by
Rs. 13.63 lakhs. Further, recognition of impact of modification in an ongoing lease resulted in gain of Rs.11.97 lakhs.
Moreover, the impact on revenue due to straight-lining of lease rentals accruing to the company (it being a lessor). is
higher by Rs. 99.86 lakhs for the year ended 31 March. 2020.

4 The Operations and the Financial Results of the Company during the Quarter I Year ended 31 March, 2020 were
marginally impacted due to the lockdown imposed by the Government to restrict the spread of COVlD-19. The
Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying
amounts of receivables and investments in properties. In assessing the impacts of the pandemic, the Company has
used internal and various external sources of information. The Company has performed sensitivity analysis on the
assumptions used and based on current estimates expects the carrying amount of these assets will be recovered. The
leases that the Company has entered with lessors are long term in nature and no major changes in terms of those
leases are expected due to the COVID-19. Despite the uncertainties arising due to said pandemic as to the period and
impacts, having regard to the business environment, the management does not foresee major Impacts on its reported
numbers and business operations.

5 Figures for the previous period(s) have been regrouped/rearranged wherever necessary.

For ClnGline India Limited

Place: Mumbai
Date: 29 June 2020

--;-Tc-- C-

/ Rasesh B. Kanakla
Chairman

DIN: 00015857



Khimji Kunverji & Co LLP
Chartered Accountants

IndependentAuditors' Report

To:
TheBoardof Directors

CinelineIndia Limited

Opinion

1. We have audited the accompanyingstandaloneannual financial results of Cineline India Limited ('the 'Company')
for the year ended 31 March 2020, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and ExchangeBoard of India ('SEBI') (Listing Obligations and
DisclosureRequirements)Regulations,2015,asamended('ListingRegulations').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standaloneannualfinancial results:

a. are presented in accordancewith the requirements of Regulation33 of the ListingRegulationsin this regard;
and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian AccountingStandards,and other accountingprinciplesgenerally acceptedin India, of the net
profit and other comprehensiveincomeandother financial information for the year ended31 March2020.

Basisfor Opinion

2. We conducted our audit in accordancewith the Standardson Auditing (IiSAs")specified under section 143(10)of
the CompaniesAct, 2013 (lithe Act"). Our responsibilitiesunder those SAsare further described in the Auditor's
Responsibilities for the Audit of the Standalone Annual FinancialResults section of our report. We are independent
of the Company,in accordancewith the Codeof Ethics issuedby the Institute of CharteredAccountantsof India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordancewith these requirements and the Codeof Ethics.We believethat the audit evidencewe haveobtained
issufficient and appropriate to provide a basisfor our opinion on the standaloneannualfinancial results.

Emphasisof Matter

3. Attention is drawn to Note 4 of the Standaloneannual financial results which describesthe impacts of COVID19
Pandemicon the financial results asalsoon businessoperations of the Company,assessmentthereof madeby the
management of the Company based on its internal, external and macro factors, involving certain estimation
uncertainties.Our opinion is not modified in respectof this matter.

Management'sand Boardof Directors' Responsibilitiesfor the StandaloneAnnual FinancialResults

4. Thesestandalone annual financial results have been prepared on the basis of the standalone annual financial
statementsfor the year endedMarch31, 2020.

SunshineTower. Level 19.Senapati Bapat Marg,ElphinstoneRoad,Mumbai400013, India
T: +9122 61437333 E: info@kkc.inW: www.kkc.in

TheCompany'sManagement and Boardof Directorsare responsiblefor the matters stated in section 134(5)of the
Act with respect to the preparation of these StandaloneAnnual FinancialResultsthat give a true and fair view of
the state of affairs, profit and other comprehensive income, and other information in accordancewith the
recognitionand measurementprinciples laid down in IndianAccountingStandardsprescribedunder section 133of
the Act and other accounting principles generally accepted in India and in compliancewith Regulation33 of the
ListingRegulations.This responsibility also includes maintenanceof adequate accounting records in accordance.."...,,,.,....,,._
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~\ sl,c
'~*~A'b

4fUMSp..'

Suite52.BombayMutualBuilding.Sir PhirozshahMehtaRoad.Fort.Mumbai- 400001. India
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Khimji Kunverji & Co LLP
Chartered Accountants

with the provisions of the Act for safeguardingof the assetsof the Companyand for preventing and detecting
frauds and other irregularities; selectionand applicationof appropriate accountingpolicies;makingjudgments and
estimatesthat are reasonableand prudent; andthe design,implementation andmaintenanceof adequateinternal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records,relevant to the preparation and presentationof the standaloneannual financial resultsthat givea true and
fair view andare free from material misstatement,whether due to fraud or error.

In preparing the standalone annual financial results, the Managementand the Board of Directorsare responsible
for assessingthe Company'sability to continue as a going concern, disclosing,as applicable, matters related to
going concern and using the going concern basisof accounting unless the Board of Directors either intends to
liquidate the Companyor to ceaseoperations,or hasno realisticalternative but to do so.

The Company'sManagement and the Board of Directors are responsiblefor overseeingthe Company'sfinancial
reporting process.

Auditor's Responsibilitiesfor the Audit of the StandaloneAnnual FinancialResults

5. Our objectives are to obtain reasonableassuranceabout whether the StandaloneAnnual FinancialResults,as a
whole are free from material misstatement,whether due to fraud or error, and to issuean Auditor's Reportthat
includes our opinion. Reasonableassuranceis a high level of assurancebut is not a guarantee that an audit
conducted in accordancewith SAswill alwaysdetect a material misstatement when it exists. Misstatementscan
arise from fraud or error and are consideredmaterial if, individually or in the aggregate,they could reasonablybe
expected to influence the economic decisionsof users,taken on the basisof these StandaloneAnnual Financial
Results.Our audit processin accordancewith the SAsis narrated in detail in Annexure1 to this report.

Other Matter

6. Dueto lockdown, imposedby the Government,to restrict the spreadof COVID19,the audit finalization process,for
the year under report, was carried out from remote locations Le.other than the Office of the Company,basedon
the data/details madeavailableand basedon financial information/records remitted by the managementthrough
digital medium.Our report isnot modified in respectof this matter.

7. Thestandaloneannual financial results includethe resultsfor the quarter ended31March 2020beingthe balancing
figures between the audited figures in respect of the full financial year and the publishedunaudited year to date
figuresup to the third quarter of the current financialyearwhichwere subjectto limited review by us.

ForKhimjl Kunverjl& CoLLP
Chartered Accountants
Firm'sRegistrationNo.: 10S146W/ W-I00621

~cU~
HasmukhB.Dedhla
Partner
MembershipNo.:033494

UDIN: 20033494AAAAFK2396
Place:Mumbai
Date:June29,2020

SunshineTower. Level19,SenapatiBapat Marg,ElphinstoneRoad,Mumbai400013, India
T: +9122 61437333 E:info@kkc.inW: www.kkc.in
Suite52,BombayMutualBuilding.SirPhirozshahMehtaRoad,Fort,Mumbai- 400001, India
LLPIN-AAP-2267



Khimji Kunverji & Co LLP
Chartered Accountants

Annexure 1
(Referred to In paragraph 5 of Independent Auditors' Report)

As part of our audit in accordancewith SAswe exerciseprofessionaljudgment and maintain professionalskepticism
throughout the audit. We also:

• Identify and assessthe risksof material misstatementof the StandaloneAnnual FinancialResults,whether due to
fraud or error, to designand perform audit proceduresresponsiveto those risks,and obtain audit evidencethat is
sufficient and appropriate to provide a basisfor our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, asfraud may involve collusion,forgery, intentional
omissions,misrepresentations,or the overrideof internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat are
appropriate in the circumstances.Under section 143(3){i)of the Act, we are also responsiblefor expressingour
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectivenessof suchcontrols.

• Evaluatethe appropriatenessof accounting policies used and the reasonablenessof accounting estimates and
relateddisclosuresin the StandaloneAnnual financialResultsmadeby the Managementand Boardof Directors

• Concludeon the appropriatenessof the Managementand Board of Directors use of the going concern basisof
accountingand, basedon the audit evidenceobtained, whether a material uncertainty existsrelated to eventsor
conditionsthat maycast significantdoubt on the Company'sability to continue asa goingconcern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosuresin the StandaloneAnnual FinancialResultsor, if suchdisclosuresare inadequate,to modify our opinion.
Our conclusionsare basedon the audit evidenceobtained up to the date of our auditor's report. However,future
eventsor conditionsmaycausethe Companyto ceaseto continue asagoingconcern.

• Evaluatethe overall presentation, structure and content of the StandaloneAnnual FinancialResults,includingthe
disclosures,and whether the StandaloneAnnual Financial Results represent the underlying transactions and
eventsin amannerthat achievesfair presentation.

• Communicatewith those chargedwith governanceregarding,amongother matters, the plannedscopeand timing
of the audit and significant audit findings, includingany significantdeficienciesin internal control that we identify
during our audit. We also provide those chargedwith governancewith a statement that we havecomplied with
relevant ethical requirements regarding independence,and to communicatewith them all relationshipsand other
mattersthat may reasonablybethought to bearon our independence,andwhere applicable,related safeguards.

• Fromthe matters communicatedwith those chargedwith governance,we determine those matters that were of
most significancein the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our Auditor's Report unless law or regulation precludespublic disclosure
about the matter or when, in extremely rare circumstances,we determine that a matter should not be
communicated in our report becausethe adverse consequencesof doing so would reasonably be expected to
outweighthe public interest benefitsof suchcommunication.
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IndependentAuditors' Report

Tothe Boardof Directorsof
CinelineIndia Limited

Opinion

1. We have audited the consolidated annual financial results of Cineline India Limited ('the Company') and its
subsidiary (the Company and its subsidiary together referred to as 'the Group') for the year ended 31 March
2020 ('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation33 of the Securities and ExchangeBoard of India (ListingObligations and DisclosureRequirements)
Regulations,2015, asamended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, these
consolidated annual financial results:

(i) are presented in accordancewith the requirements of Regulation33 of the ListingRegulationsin this regard;
and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consolidatednet profit and other comprehensiveincomeand other financial information of the Group for the
year ended31 March 2020.

Basisfor Opinion

3. We conductedour audit in accordancewith the Standardson Auditing ('SAs')specifiedunder section 143(10)of the
Act. Our responsibilitiesunder those Standardsare further describedin the Auditor's Responsibilitiesfor the Audit
of the ConsolidatedAnnual FinancialResultssectionof our report. We are independent of the Group in accordance
with the Codeof Ethicsissuedby the Institute of CharteredAccountantsof India ('ICAI') together with the ethical
requirements that are relevant to our audit of the FinancialStatementsunder the provisions of the Act and the
Rulesthereunder; and we have fulfilled our other ethical responsibilities in accordancewith these requirements
and the Codeof Ethics.We believe that the audit evidenceobtained by us alongwith the consideration of audit
reports of the other auditors referred to in sub paragraph(b) of the "Other Matters" paragraphbelow, is sufficient
andappropriate to provide a basisfor our opinion on the ConsolidatedAnnual FinancialResults.

Emphasisof Matter

4. Attention is drawn to Note 4 of the ConsolidatedAnnual FinancialResultswhich describesthe impactsof COVID19
Pandemicon the financial results as also on businessoperations of the Group, assessmentthereof by the
managementof the HoldingCompanybasedon its internal, external andmacro factors, involvingcertain estimation
uncertainties.Our opinion is not modified in respectof this matter.

Management'sand Boardof Directors' Responsibilitiesfor the ConsolidatedAnnual FinancialResults

5. Theseconsolidatedannual financial results havebeen preparedon the basisof the consolidatedannual financial
statementsof the Groupfor the year endedmarch31, 2020.
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The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentationof these consolidatedannual financial results that give a true and fair view of the consolidatednet
profit and other comprehensive income and other financial information of the Group in accordancewith the
recognition and measurementprinciples laid down in IndianAccountingStandardsprescribedunder Section133
of the Act andother accountingprinciplesgenerallyacceptedin Indiaand in compliancewith Regulation33 of the
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ListingRegulations.The respectiveManagementand Boardof Directorsof the companiesincluded in the Group
are responsiblefor maintenanceof adequateaccountingrecordsin accordancewith the provisionsof the Act for
safeguardingof the assetsof each company and for preventing and detecting frauds and other irregularities;
selectionandapplication of appropriate accountingpolicies;makingjudgments and estimatesthat are reasonable
and prudent; and the design,implementation and maintenanceof adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidatedannual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and the Directors of the Holding
Company,asaforesaid.

In preparingthe consolidatedannual financial results, the Managementand the respectiveBoardof Directorsof
the companiesincluded in the Group are responsiblefor assessingthe ability of eachcompanyto continue asa
going concern, disclosing,as applicable,matters related to going concern and using the going concern basisof
accounting unless the respective Board of Directors either intends to liquidate the company or to cease
operations,or hasno realisticalternative but to do so.

The respectiveCompany'sManagementand the Board of Directors of the companies included in the Group is
responsiblefor overseeingthe financial reporting processof eachcompany.

Auditor's Responsibilitiesfor the Audit of the ConsolidatedAnnual FinancialResults

6. Our objectivesare to obtain reasonableassuranceabout whether the ConsolidatedAnnual FinancialResults,asa
whole are free from material misstatement,whether due to fraud or error, and to issuean Auditor's Reportthat
includes our opinion. Reasonableassuranceis a high level of assurancebut is not a guarantee that an audit
conducted in accordancewith SAswill alwaysdetect a material misstatementwhen it exists.Misstatementscan
arisefrom fraud or error and are consideredmaterial if, individually or in the aggregate,they could reasonablybe
expectedto influence the economicdecisionsof userstaken on the basisof these ConsolidatedAnnual Financial
Results.Our audit processin accordancewith the SAsis narrated in detail in Annexure1 to this report.

Other Matter

7. Dueto lockdown imposedby the Governmentto restrict the spreadof COVID19,the audit finalization process,for
the year under report, was carried out from remote locations i.e. other than the Office of the Holdingcompany,
based on the data/details made available and based on financial information/records remitted by the
managementthrough digital medium.Our report is not modified in respectof this matter.

8. The consolidated annual financial results include the results for the quarter ended 31 March 2020 being the
balancingfigures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review by
us.

For Khimji Kunverji & Co LLP
Chartered Accountants
FRN:10S146W/W-100621

?'li'l-_6h_; '1---
HasmukhBDedhia
Partner {F-033494j
UDIN:20033494AAAAFJ2043
Place:Mumbai
Date:June29,2020
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Annexure 1
(Referred to in paragraph 6 of Independent Auditors' Report)

As part of our audit in accordancewith SAswe exerciseprofessionaljudgment and maintain professionalskepticism
throughout the audit. We also:

• Identify and assessthe risksof material misstatementof the ConsolidatedAnnual FinancialResults,whether due to
fraud or error, to designand perform audit proceduresresponsiveto those risks,and obtain audit evidencethat is
sufficient and appropriate to provide a basisfor our opinion. The risk of not detecting a material misstatement
resultingfrom fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions,misrepresentations,or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.Under section 143(3)(i) of the Act, we are also responsible for expressingour
opinion on whether the Group has adequate internal financial controls system in place and the operating
effectivenessof suchcontrols.

• Evaluatethe appropriateness of accounting policies used and the reasonablenessof accounting estimates and
relateddisclosuresmadeby Managementand Boardof Directors.

• Concludeon the appropriateness of Management and Board of Directors use of the going concern basis of
accountingand, basedon the audit evidenceobtained, whether a material uncertainty exists related to eventsor
conditionsthat maycastsignificantdoubt on the Group'sability to continue asagoingconcern. If we concludethat
a material uncertainty exists,we are required to draw attention in our Auditor's Reportto the related disclosuresin
the ConsolidatedAnnual Financial Results or, if such disclosuresare inadequate, to modify our opinion. Our
conclusionsare based on the audit evidenceobtained up to the date of our Auditor's Report. However, future
eventsor conditionsmay causethe Groupto ceaseto continue asagoingconcern.

• Evaluatethe overall presentation, structure and content of the ConsolidatedAnnual FinancialResults,includingthe
disclosures,and whether the ConsolidatedAnnual Financial Results represent the underlying transactions and
eventsin amannerthat achievesfair presentation.

• Communicatewith those chargedwith governanceregarding,amongother matters, the plannedscopeand timing
of the audit and significant audit findings, includingany significantdeficienciesin internal control that we identify
during our audit. We also provide those chargedwith governancewith a statement that we have complied with
relevant ethical requirements regardingindependence,and to communicatewith them all relationshipsand other
mattersthat may reasonablybethought to bearon our independence,andwhere applicable,related safeguards.

• Fromthe matters communicatedwith those chargedwith governance,we determine those matters that were of
most significancein the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our Auditor's Report unless law or regulation precludespublic disclosure
about the matter or when, in extremely rare circumstances,we determine that a matter should not be
communicated in our report becausethe adverse consequencesof doing so would reasonably be expected to
outweigh the public interest benefits of suchcommunication.

• We also performed procedures in accordancewith the circular No CIR/CFD/CMD1/44/2019issued by the SEBI
underRegulation33(8)of the ListingRegulations,asamended,to the extent applicable.
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National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No.en, GBlock,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051
Fax: 022-26598237/38

BSELimited
Corporate Relationship Department
1st Floor, New Trading Ring,
PJTowers, Dalal Street,
Fort, Mumbai - 400 001
Fax: 022-22722061/41/39/37

Company Code: CINELINE(NSE)I 532807(BSE)

Sub: Declaration pursuant to Regulation 33 (3) (d) as amended by the SEBI(Listing
Obligation &Disclosure Requirements) Regulation (Amendment) Regulation. 2016.

Dear Sir,

We hereby declare that the Statutory Auditors, Messrs Khimji Kunverji & Co, Chartered
Accountants (ICAI Firm Registration No. 105146W) have issued an Unmodified Audit
Report on Standalone and Consolidated Financial Statements of the Company for the fourth
quarter and year ended March 31, 2020.

The declaration is issued in compliance of Regulation 33 (3) (d) as amended by the SEBI
(Listing Obligation & Disclosure Requirements) Regulation, 2015 as amended.

This is for your information and record.

Kindly acknowledge the same.

Yours truly,
For Cineline India Limited

latin Shah
Company Secretary

Place: Mumbai
Date: 29.06.2020

CINELINE INDIA LTD. 215 Atrium, 10th Floor, C.T.S.No. 215, Andheri Kurio Road, Andheri (E),Mumbai - 93, India.
Tel : 91-22-6726 6666 / 7777. Fax: 91-22-6693 7777. Email : investor@cineline.co.in
Corporate Identity Number, (CIN) : L92142MH2002PLC135964. www.cineline.co.in


