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TO,
BSE LIMITED
P, I. Towers,
Dalal Street,
Munbai-400001

Dear Sir/Madam,

Sub: Outcome of the Board Meetim!

Refi ScriD Code 530829

In compliance with Regulation 30 of the SEBI  (Listing Obligations and  Disclosure Requirements),
Regulations, 2015 ("Listing Regulations|, we wish to inforln you that the Board of Directors of the
Company has, at its Meeting held on Friday,18th )une 2021, inter alia, considered and approved the
Audited Financial Results for the financial year ended 31st March 2021 pursuant to Regulation 33 of
the Listing Regulations.

Please find enclosed herewith the copy of the said Financial Results along with the Auditors Report
thereon which was also placed before the Board of Directors.

We hereby confirm and declare that the Statutory Auditors of the Company M/s Sridhar |hawar &
Associates,  Chartered  Accountants  (FRN:  016921S)  has  issued  Audit  Report  with  un-modified
opinion in respect of Annual Audited Financial Statements for the financial year ended 31st March
2021.

Please take note that the Meeting commenced at 10.00 AM and concluded at 01.15 PM.

This is for your information and records.

Thanking you,

For clL securities Limited   jz¢#€J`ee€
Yours faithfully,

Managing Director
DIN: 00223241

Encl:

1,    Audited  Financial  Results  of the  Company  for  the  quarter  and  financial  year  ended  on
31st March 2021 along with Segment Wise Results and Statement of Assets & Liabilities as
on 31st March 2021;

2.    Auditors Report.

visit us at : www.cilsecurities.com
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IAudltodFinancialResultsfortheQuarterandYearended31stMarch2021

(R8 in Lace)
Particulars Quarter Ended Proceeding Quarter Corrospondlng Year Ended 318( Year Ended 318t

31st lvlarch, Ended 31st Doc, Quarter Ended 31st March,2021 March,2020
2021 2020 March,2020

Rs. R§. Rs Rs
Audi'od Unaudited Audltod Ad'

Rs.

A1 CONTINUING OPERATloNS
u   lted Audltod

evenue   rom oDeratlons   gross
I:.

2 Other income 023 014 089
8.86 412.72

3

a.37 a.96

eta  revenue    +
4 ExpensesEmDlovee benefits expense 413.68

•:I Finance costs 0.00 0.00 a.01
.60.00 157.170.01

Iiiii Depreciation  expense 2.54 2.42 2.73 8.97 10.7524022
Other expenses 80.08 72.21 66.77 307.924€8.35I Total exDensesProfit/(Loss)before exceptional items and tax(3-4) 120.85 1 1 4.47 108.79 408.15§ 34.40 30.74 e.98 100.88 5.53

6 Exceptional Item§Profit/(Loss)after exceptions items andI)eforetaJ((5±6) 0.00 a.00 0.00 a.00 0.00
7 34.40 30.74 8.98 100.88 `       5.53

8 Tax oxoenso: 11I (a) Current tax expense(b)PreviousYearsTax 5.38 12.05 3.22 27.14 5.94

II (c)  Deferred tax -2.26 (0.02) -2.03 -2.53 •1.91

I
Profit / (Loss) for the period from continuingoperations(7J})Profit/(Loss)fromdiscontlnuodoperationsTaxexpensesofdiscontinuedoperatlonProfit(Loss)fromdiscontinuedoperations(aftertax)10-11

3.12 12.03 1.19 25.41 4.03
9 31.28 18.71 7.79 75.47 1.50

10

11 I
12

13 Profit/(Loss) for the penod (9+12) 31.28 18.71 7.79 75.47 1.50

14 Other Comprehensive IncomeA.(i)Itemsthatwillnotberoclassifl®d to ProfitorLoss I
(M) Income tax relating to Items that will not bereclassifledtoProfitorLoss

8. (I) Items tliat wlll be reclassifled to Profit orLOss

(Ii) Income tax relatlng to Items that will   boreclassifledtoProfitorLoss

15 Total Compreliensive Income for tlle penod(13+14)Comprisingprofit(Loss)andOthercomprehensiveIncomefortheperiod 31.28 18.71 7.79 75.47 I.50

16 Eaming§ per equify share (for contJnulngoperation):(Of'10/-each)

(a)  Basic a.62 0.37 0.16 1.51 0.03
(b) D,lutedEarningsperequity share (for discontinuedoperation) 0.62 0.37 a.16 1.51 a.03

17

(a) Basic I
(b)  Dlluted I

18 Earnlngs per equity sliare (for discontinuod  acontinuingoperation) I
(a)  Basic 0.62 0.37 0.16 1.51 a.03
(b)  Dlluted a.62 0.37 0.16 1,51 0.03

€f5es`.  ..? y Order Of the BoardlLSocuritlesLlmlted

3'aat:°TH8yg:r2aob2a,a                                                                                                                §!,;  lr(`i`        ^®to             M¥¥Na;:S;h£W#:I`-5E
1.\::;2#
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PARTI    BALANCE SHEET
iiiiiilll-               I

==;===--2.                          .._._       E:...,.. ,^, ,ha r.a.riina  Fiaures(f%=t\hneLrae.pS:rfung period
Particulars rvote„0.

-Figures for the  reportingperiodendedon31-03- Figures for the  rependedon31-03-2020           (Apl-

2021             (Apl-20 toMareh-21)2020-21(AUDITED) 19 to Mareh -20)  2019-20ED

I (AUDIT       )

I ASSETS

1

I
40.58 42.57

Non¢urreFTssetsProertyPlant and Equipment

(a)(b) Ca P'italwork-in-progress I
P

Z1 91.92 83.06

(c ) 'n(d)GOtvestment PropertyoodwillherIntangibleassets
3.51

(e)(f) ln()a.
tangible assets under developmentiologicalAssetsotherthanbearerplants

2.13 ''''''_  I
9(h)F('''('''''('''''')

nancial AssetsF.     dD     ositswithBankst
Investments(    Ixe       eDTaeivables 11

ra  e recLoans   b        ecified)

I
(rv)|Others (to   esp(i.)Deferredtaxassets (net)•Othernon-currentassets

24.283 12.58 10.05

149.76I 174.76I

U)Icur:ent atssr::S                                                                  I

(a)I(b) Ven0inancial AssetsIIstments
I                    41                                                   96o.96 I                                                              955.36229.S8141091

(''1  nve(i.i.)(Trade receivables
567SI 256.482'008.65

('''''')(''v'(v) (Cash and cash equivalentsthrthan(iii` above
-\V.549.37

Bankbalances o    eLoans 333.6

•   Otriers (to be specified) I
(v')(c)Cd

urrent Tax Assets (Net)Othercurrentassets
89.8940.I6                                                                0.68345.880573

(    )                                                                                TotalAsset 3.906.7 3'0.L+__+fBoardofDirectorsof

___---+------
For and behalf

)

GIL S    urities L]mited

Place: HifebadDate:18.06.2021                                                 i K          aheshwari'D'ctor

(i']

Mama  Ln       Irei=TT-DIN..oo2232ai11

a?,'.'Jnoo

visit us at : www.cilsecurities.com



(Rs, In Lacs)

Pandculars Note Figures for the  reporting Figures for the  reporting period
„0. period ended on 31-03- ended on 31 -03-2020           (Apl-

2021            (Apl-20 toMarch-21)2020-21 19 to Maroh -20)  2019-20

(AUDITED) (AUDITED)

-1-Z-3 EQUITY AND LIABILITIES
`tl 10 500.00 500.00

(b ) Other Equity -Reservs & Surplus 11 1'657.31 1,581.83

LIABILITIES
11

I

I

Non-current liabilities

(a ) Financial Liabilities I

(,')Borrowings

(,''' ) Trade payables

(,''''' )(A)P Other   rinancial    liabilities    (other   than    those 12 2.7S 2.75

specified in item (b), to be specified)
rovisions 13 39.94 37.43

(a) Deferred tax liabilities (Net)
(d) Other non-current liabilities
Current liabilities

I I I(a)Financial Liabilities

(7`)
'Borrowings

('''` )(,',.,')
'Trade payables 14 1,657.42 833.79

Other   financial    liabilities   (other   than    those
specified in item (c)

(b ) Other current liabilities 15 29.51 45.10

(c ) Provisions
(d) Current Tax Lial)ilities (Net) 17 19.77 4.83

Total Equity and Liabilities 3'906.70 3,005.73

For and behalf of Board of Directors of

A   CILse`curities Limited

place: Hyderabad                                           .#\ iEi  sa kh
Tdrdrrf ufi, 2!f f%A                                               * ; \¢^,k                  \J       Kkb4aheshwidri

/4{:I/ \r •\\                                   Managing Director

'\f±\   r. \11 Jj                                                     DIN:00223241-®do¢

+ p  "S`.



GIL Securities Limited
Cash Flow Statement for the year ended 31St March, 2021

Particulars For the year ended For the year ended
2021 2020

A. Cash flow from operating activities
N  t Profit/(Loss) before extraordinarv items and tax 1 0087720 553237eAdiustments for.

DeDreciatjon & Amortisation 896942 1074627

Provision for imDairment of fixed assets and  intanaibles
Amortisation of share issue expenses and discount on shares
(Profit)/Loss on sale/ write off of assets (89,163)

Expense on emDlovee stock option scheme
Finance Costs 538

nterest Income -89,95,167 -84,67,978

Dividend Income -2,41.490 (83,39,715) -1.23,216 (76, 05,192)

ODeratina Profit 17,48.005 (70, 51, 955)

Other Charaes
Net unrealised exchanae (gain)/loss

Operating profit/(loss) before working capital changes 17,48,005 (70,51,955)

Chanaes in workina capital:-
Adiustments for (increase)/decrease in oDeratina assets:-
nventories

Trade Receivables 12689361 ) 1270350

Short term loans and advances (2.84,27,619) 95.774

Lona term loans and advances
Other current assets (9,03,555) 6,31,64,904

Other non-current assets 25,00,000 (29520535) 42,50,000 68781028

Adiustments for increase/(decrease) in oDeratinq  liabilities:-
Trade Pavables 82363025 ( 137900104)

Other current liabilities (1559184) 2133715

Other long term  liabilities
Short term prov]sions 14,93,383 (9,61.298)

Long term provisions 251581 82548805 572998 (136154689)

Cash flow from extraordinary items
'.-I--.,„,,-,, 54776275 (74425616)

Net Income tax (paid)/refunds (27.93,383) (5,94,316)

Net cash flow from/(used in) operating activities (A) 5,19,82,892 (7,50,19,932)

8. Cash for Investing Activities

CaDita exoenditure on fixed assets   including capital advances (5,59.590) -2,08,809

Proceeds from sale of fixed assets 93,000

Curren t investments Transactions not considered as Cash and cash equivalents
Purchases of long term investments (8,85,599) (41,74,954)

Proceeds from sale of long term investments
lnterest received 89,95.167 84.67,978

.-'"----. 2,41,490 1,23,216

Net cash flow from / (used in) investing activities (8) 77,91,468 43,00,431

=';`'`:`^'{,Lbfrw.+i+`.,`,`*```

`,i::fr_:i:```/,:/



CIL Securities Limited
Cash Flow Statement for the year ended 31S' March, 2021

Partlculars For the year ended For the year ended
2021 2020

C  Cash fow from financing activities

Finance cost (538)

Dividends  Paid (25.00,000)

Tax on dividend (5,13.882)

Net cash flow from/(used in) financing activities (C) (30,14,420)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
C     h and cash equivalents at the beoinnina of the year 14,10. 90,978 21.48,24,899asEffect of exchanae difference on restatement of foreign currency Cash and

cash equivalents

Cash and cash equivalents at the end of the year 20,08,65,338 14,10,90,978

Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as Per Balance Sheet 20,08.65,338 14,10, 90, 978

L       .  B  nk balances not considered as cash and cash equivalents as definedess.    a•AS3Cash Flow statements
lnN  t Cash and cash eciuivalents (as defined in AS 3 Cash Flow Statements)

20,08,65,338 14.10,90,978eAdd.  C     ent investments considered as part of cash and cash equivalents
.urr(dfined in AS 3 Cash Flow statements)

aselCashand cash equivalents at the end of trie year*

*C   in  rises.-OP(a)Cash on  hand
1.10, 575 1.07,491

(b) Cheques  drafts on hand
(c)  Balances with banks

I(I)  ln current accounts 6,15,07.448 4,74,63,887

(d) Others (Fixed Deposits) 13, 92.47.315 9.35,19,600

(e) Current investments considered as part of Cash and cash ec|uivalents

Notes:

(I) The Cash  Flow Statement reflects the cash flows pertaining to continuing operations.
(ii) These earmarked account balances with  banks can  be utilised only for the specific identified  purposes.

See accompanying notes forming part of the financial statements
ln terms of our report attached.ForS.harJhawar&AssociatesCrteredAccountts^Place:HyderabadDate:18.06.2021

For and on behalCILSecuritiesLimKKMaheshwarlManagingDirecto:,:,:::,2324fuDirector-FinancDIN:00223069TrishilaAgraharCompanySecretf of the Board ofthL=-:%ul`" ff-I.any



SRIDHAR JHAWAR & ASSOCIATES
CHARTERED ACCO-U NTANTS

INDEPENDENT AUDITORS' REPORT

To
The Members of CII, Securities Limited

Report on the Financial Statements

We  have  audited  the  accompanying  financial  statements  of CIL  Securities  Limited  (the  Company'),  which
comprisesof the Balance sheet as at March 31, 2021, and the Statement of Profit and Loss and the Cash Flow
statement  for the year then  ended  and  a suinmary  of significant  accounting  policies  and  other  explanatory
information.

Management's responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (`1he Act") with respect to the preparation of these financial statements that give a true and fair view of
the financial position, flnancial performance and cash flows of the Company in accordance with the Accounting
principles generally accepted in India, including the accounting standards specified under section 133 of the act,
read with rule 7 of the companies (Accounts) Rules, 2014.  This responsibility also includes the maintenance of
adequate accounting records  in accordance  with the provisions  of the  act  for safeguarding the  assets  of the
Company  and  for  preventing  and  detecting  the  frauds  and  other  irregularities;  selection  and  application  of
appropriate accounting policies; making judgement and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the act and the rules made thereunder.

We conducted our audit in accordance with the standards on Auditing specified under section  143(10) of the
act.  Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit  involves  performing  procedures  to  obtain  audit  evidence  about the  amounts  and  disclosures  in the
financial statements.  The procedures selected depend on the auditor's judgement,  including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.  In making those
risk  assessments,  tlie  auditor  considers  internal  control  relevant  to  the  Company's  preparation  and  fair
presentation  of  the  financial  statements  in  order  to  design  audit  procedures  that  are  appropriate  in  the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control.An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We  believe that the  audit  evidence we have obtained is  sufficient and  appropriate to  provide  a basis  for our
audit opinion on the financial statements.

`;'/i:~:~11-i_ir_i-=i=s``

``.\ tan  `,`

:==:€61,FlatNo4,SalRamfushnaEnctave,SangeetNagar,.S:-=:iis#
Mobile :8008422244,  Email : Sridharjhawar@yahoo.co.in



OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

(a)      In the case of the Balance sheet, of the state of affairs of the company as at March 31, 2021;

(b)      In the case of the Statement ofprofit and Loss, of the profit of the Company for the year ended on that
date; and

(c)      In the case of the cash Flow statement, of the cash flows of the company for the year ended on that date.

REPORT 0N OTHER LEGAL AND REGULATORY REQUIREMENTS

1.        As required by the companies (Auditors Report) Order, 2016 issued by the central Government of lndia
in terms of sub-section (11) of section  143  of the Act (hereafter referred to the "Order"),we give in the
armexure a statement on the matters specifled in paragraphs 3 and 4 of the Order

2.        As required by section 143(3) of the Act, we reportthat:

a.        We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b.        In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

c.        The Balance sheet, Statement of profit and Loss, and cash Flow statement dealt with by this Report are
in agreement with the books of account.

d.        In our opinion, the Balance sheet, the statement ofprofit and Loss, and the cash Flow statement comply
with Accounting Standards referred to in Section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014.

e.        On the basis of the written representations received from the directors as on March 31, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being
appointed as a director in terms of Sub Section (2) of section 164 of the Companies Act,2013.

f.         With respect to the adequacy of the External financial control over financial reporting of the Company
and the operating effectiveness of such controls, refer to our Separate report in `Annexure 8' and

9.        With respect to the other matters included in the Auditor's Report and to our best of our information and
according to the explanations given to us:

The Company has  disclosed the  impact of pending litigations  on  its  financial position in its
financial statements.
The  Company  is  not  required  to  make  provision,  as  required  under  the  applicable  law  or
accounting standards, for material foreseeable losses, if any, on long tern contracts including
derivative contracts.
The amount required to be transferred to Investor Education and Protection Fund in

accordance with the relevant provisions of the Companies Act,2013 and rules made
there under has been transferred to such fund within time.

place: Hyderabad
Date:18.06.2021

For Sridhar Jhawar & Associates
H(i rtered Acco

-\+

A Sridhar
M No: 239116

ntants

awar
n No: 016921S

UDIN: 21239116AAAACA1275          ``` `̀̀.```
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Annexure referred to in Paragraph `Report on Other Legal Regulatory Requirements' of our report

We report that

1.

a)    The    company    has    maintained    proper    records    showing    full    particulars    including

quantitative details of fixed assets.
b)   All the fixed assets have been physically verified by the management at reasonable intervals.

In our opinion, the frequency of verification is reasonable. To the best of our knowledge, no
material discrepancies have been noticed on verification.

c)    Based on our audit procedures performed for the purpose of reporting the true and fair view of
the  financial  statements  and  according  to  the  information  and  explanations  given  by  the
management, the title deeds of immoveable properties are held in the nanie of the company.

d)
2.    The Company is a Service Company, primarily rendering brokerage services and also canying on

investment activity. Accordingly, it does not hold any Physical inventory. There, Paragraph 3 (ii)
of the order is not applicable to the Company.

3.    According to the information and explanation given to us, the company has not granted any loans,
secured or unsecured to  companies,  firms or other parties  covered  in the register maintained u/s
189  of the  act.  Accordingly,  the  provisions  of clause  3(iii)(a),  (b),  and  (c)  of the  order are  not
applicable and hence not commented upon.

4.    In our opinion and according to the  information and explanations  given to us, the there are no
loans, guarantees and securities granted in respect of which the provisions of section  185 and 186
of the Companies Act 2013 are applicable and hence not commented upon.

5.    The company has  not accepted deposits  from public  and hence directives  issued by the Reserve
Bank of India and the provisions of section 73 to 76 of the Companies Act, 2013 and rules framed
there under are not applicable for the year under audit.

6.    According  to  the  information  and  explanation  given  to  us,  the  Central  Government  has  not

prescribed the maintenance of cost records under section 148 of the Act for any of its product.

7.

a)    According to the records of the company, the company has been regular in depositing with

appropriate authorities undisputed statutory dues including Provident Fund, Employees State
Insurance, Investor protection Fund, Income Tax and other statutory dues and according to the
information and explanation given to us, no statutory dues were outstanding as at 31.03.2021
for a period of more than 6 months from the date they became payable

b)   According to the  infomiation  and the  explanations  given to  us,  there  are  no  such  statutory
dues, which have not been deposited on account of any disputes.

8.    Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
we  are  of the opinion that the  company has not defaulted  in repayment  of dues,  if any, to  any
Financial Institutions, banks, governments or dues to debenture holders.

9Accordingtotheinfomationandexplanatlonglventous,nomoneyswereralt,S:;;.i:i=i:5;;:
offer or further public offer (including debt instruments) and term loans.



10.  Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
no fraud on or by the company has been noticed or reported during the year.

I I.  Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
we are of the opinion that the managerial remuneration has been paid by or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act 2013.

12.  Based on our audit procedures perfomed for the purpose of reporting the true and fair view of the
financial statements and according to the infomation and explanations given by the management,
the transactions with the related parties are in compliance with sections  177 and 188 of companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards

13.  In our opinion, the company is not a Nidhi company. Therefore, provisions of clause 3(xii) of the
order are not applicable to the company and hence not commented upon.

14.   According to the  information and explanation given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and hence mot cormented
upon.

15.  Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
the company has not entered into  any non-cash transactions with directors  or persons  connected
with him.

16.  According to the information and explanations given to us, the provisions of section 45-IA of the
Reserve bank of India Act,  1934 are not applicable to the company.

place: Hyderabad
Date:18.06.2021

For Sridhar Jhawar & Associates
Chartered Accountants

ILBiha
CA Sridliar

M No: 239116 Firm No: 016921S
UDIN: 21239116AAAACA1275



Annexure A to the Auditors' Report

Report  on  the  Internal  Financial  Controls  under  Clause  (i)  of  Subsection  3  of  Section  143  of  the
Companies Act, 2013 ("the Act")

We  have  audited  the  internal  financial  controls  over  financial  reporting  of  CIL  Securities  Limited  (`1he
Company") as of March 31, 2021  in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the  internal  control  over  financial  reporting  criteria  established  by  the  Company  considering  the  essential
components  of internal  control  stated  in  the  Guidance  Note  on  Audit  of Internal  Financial  Controls  over
Financial Reporting  issued by the Institute  of Chartered Accountants  of India (`ICAI').These responsibilities
include the desigii, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the  orderly and efficient conduct of its  business,  including  adherence to company's
policies,  the  safeguarding  of its  assets,  the prevention and  detection of frauds  and  errors,  the  accuracy  and
completeness of the accounting records, and the timely preparation of reliable financial information, as iequired
under the Companies Act, 2013 .

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based  on  our  audit.  We  conducted  our  audit  in  accordance  with  the  Guidance  Note  on  Audit  of Internal
Financial Controls over Financial Reporting (the "Guidance Note") and the Standards  on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we  comply with  ethical  requirements  and  plan  and perform  the  audit to  obtain reasonable  assurance  about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all Material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls  system  over  financial  reporting  and  their  operating  effectiveness.  Our  audit  of internal  financial
controls  over  financial  reporting  included  obtaining  an  understanding  of  internal  financial  controls  over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness  of internal  control  based on the assessed risk.  The procedure selected depends on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements
whether due to fraud or error

We believe that the audit evidence we have  obtained is  sufficient  and appropriate to  provide a basis  for our
audit opinion on the Company' s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A  company's  internal  financial  control  over  financial  reporting  is  a  process  designed  to  provide  reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.  A company's  internal financial control
over financial reporting includes those policies and procedures that (1) Pertain to the maintenance of records
that,  in  reasonable  detail,  accurately  and  fairly  reflect  the  transactions  and  dispositions  of the  assets  of the
company;(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

:,xnp=nc;:t,urs::teoT::tesc±:in;cfoyrgecebeTn]:hmgaedneeroal±yy::c:::%:d:::u:t{£tEga::;:c£:;:.5;n::f,t£9,gfffjff\REg§`
L#£#B:?igt:%;n¥E`;-.,directors  of the company;  and   (3)  Provide reasonable assurance regarding prevention

unauthorized acquisition,  use,  or disposition of the company's  assets that could have  a
financi al statements.



Annexure `8'

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because  of the  inherent  limitations  of  internal  financial  controls  over  financial  reporting,  including  the
possibility of collusion or improper management override  of controls,  material  misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial  reporting to  future  periods  are  subject to the risk that the  internal  financial  control  over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has,  in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31  March,  2020,  based  on the  internal  control  over  financial  reporting  criteria established  by the  Company
considering  the  essential  components  of internal  control  stated  in  the  Guidance Note  on  Audit  of .Intemal
Financial Controls over Financial Reporting issued by the Institute.

place: Hyderabad
Date:18.06.2021

For Sridhar Jhawar & Associates
Chartered Accountants
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