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To, 
BSE Limited 
Compliance Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Maharashtra 
Ref: Security Code: 533407 

TJ ~~r~Ch~~!S~imited 
Regd. Office & Factory: 396(P)-395/4 (P), 
Moraiya Village, Sarkhej-Bavla Highway, 
Ahmedabad-382 210. Gujarat, (India) 
Telefax: +91-2717-250556-7-8, 251612 

Date: 11th November, 2022 

Sub.: Outcome of the Board Meeting held on 11th November, 2022 under Regulation 
30 and 33 of SEBI (LODR) Regulations, 2015 

Sir/Madam, 

The Board of Directors of the Company at its meeting held on Friday, 11th November, 2022, had 
inter-alia considered and approved, the Un-Audited Financial Results of the Company for the 
quarter ended 30 th September, 2022 and took on record the Limited Review Report thereon. 

In compliance with Regulation 33 and other applicable regulations of SEBI (LODR) 
Regulations, 2015, herewith enclosed is the copy of Un-audited Financial Results and 
Limited Review Report for the quarter ended on 30th September, 2022. 

" 
Further, Meeting Commenced on 5:00 PM and concluded at P.M. 

Kindly take this on your record and oblige. 

Thanking You, 

For, CIL Nova Petrochemicals Limited 

Satish Bhatt 
CFO 

. Corporate Office : "Chiripal House", Shivranjani Cross Road, Satellite, Ahmedabad - 380 015 GUjarat (India) 
Phone. +91-79-26734660-2-3· Fax: +91-79-26768656· E-mail : corporate@chiripalgroup.com.Web.: www.chiripalgroup.com 
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Cil NOVA PETROCHE MICALS LIMITED 

, , , - , , Registered Off ice 'S urvey No 396 (P) 395/ 4 (P) Mora iya Vi ll age Sarkhej Bavla Highway Tal Sanand 

= Ahmedabad -382 210 

CIN-L17111 GJ2003PLC043354, Email- inves t orgrievances.cilnova@chiripalgr,oup.com, Web-

www.cn pel .com,phn :909903 3987 

Statement of Standa lone Unaudited Financial Resul ts for th e Quarter Ended as on 30th September, 2022 

Particulars (Rs. in lakhs Except EPS) 

Qu arter ended on Half Year ended on Year ended on 

30. 09. 2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

Unaudi ted Unaudited Un aud ited Unaudited Unaudited Audited 

Income 

I Revenue from opera tions 1969.64 6819.79 7956.3 8 8789.43 13758.53 29615.60 

II Other Income 22.63 82.36 56 .64 104 .99 110.23 254.07 

III Total Income (I + II) 1992.27 6902 .15 8013.02 8894.43 13868.76 298 69.67 

IV Expe nses 

a) Cost of Material Consumed 107.24 4929.68 4830.05 5036.92 8254.04 19231.21 

b) Pu rchase of Stock in Trad e 239.03 262.25 735 .85 501.28 1914.97 3541.23 

c) Changes in inventori es of finish ed goods, 
1413.24 (74.28) 236. 16 1,338.96 (349.45) (1,289.33) 

work-in-progress and stock-in-trade 

d) Em ployee Ben efit Expense 59.55 314.40 312 .78 373.95 603.75 1205.18 

e) Finance cost 60.36 68.33 76.08 128.69 143.24 262.64 

I) Depreciat ion & amortization 77.32 111.86 104.25 189.18 207.16 425 .56 

g) Other Expenditu re , 143.70 1360.05 1342.62 1503.75 2402.29 5543.4 

To ta l Expenses (IV) 2100.44 6972 .29 7637.79 9072. 72 13176.00 28919.89 

V Profit / (Loss) before ext ra ordinary and 

except ional Items and tax (II I - IV) 
(108. 16) (70.13) 375.23 (178.30) 692.76 949.78 

VI Excep tional Items Nil Nil Nil Nil Nil Nil 
Profi t / (Loss) before extra ord ina ry Items and 

(108.1 6) (70.13) 375.23 (178.30) 692.76 949.78 VII tax (V -V I) 

VIII Extra Ordinary Items Nil Nil Nil Nil Nil Nil 

IX Profit / (Loss) before Tax (V II - VIII ) (108 .1 6) (70.13) 375 .23 (178.30) 692.76 949.78 

X Tax expense 

(i) Current Tax Nil Nil 74.52 Nil 127.53 166.34 

{iiI Deferred Tax Nil Ni l Nil Nil Nil Ni l 

(i ii) Short/ (Excess) Provision of Income Tax Nil Nil Nil Nil Nil Ni l 

XI Profi t (Loss) for t he period (I X - X) (108.16) (70 .13) 300.71 (1 78.30) 565.23 783.44 

XII Other Comprehensive Income (Net of tax) Nil Nil Nil Nil Nil 5.67 

Total Comprehensive Income fo r the period 
(108.16) (70 .13) 300.71 (178.30) 565 .23 789.11 

XIII (XII + XII ) 

XIV Pa id up equit y share capi tal 2710 2710 2710 2710 2710 2710 

(Face value of Rs. 10 each) 

.' 
Earn ings Per Share (not annuali sed): 

XV 

a) Basic (O.40) (O.26) 1.11 (O.66) 2.09 2.89 

b) Diluted (O.40) (O.26) 1.11 (O.66) 2.09 2.89 



CIL NOVA PETROCHEMICALS LIMITED 

Notes 

1 The above Unaudited Financial Results for the quarter ended September 30, 2022 were reviewed and recomm ended by th e Audit Committee and approved by 

the Board of Directors at their respect ive meeting held on November 11, 2022. 

2 The Statement has been prepared in accordance with the compani es (Indian Accounting Standa rds) Rules, 2015 (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 and other recognized accounting practices and policies to th e extent applicabl e. 

3 Segment Reporting as defined in IND-AS 108 is not appli ca ble, since the Company has only one reportable segment i.e. "Textil es". 

4 Th e Income Tax department had ca rried ou t a survey operation at Company's business premises on July 20, 2022 to July 22, 2022. The Company had ended full 

co-operat ion to the Income Tax officials during the survey operation and provid ed all the information sought by them. In accordance with Regulation 30 of SEBI 

(LODR) Regulations, 2015 (as amended ) the Com pany had made necessa ry disclosures to the St ock Exchanges in t his rega rds . As on date of t he iss ue of these 

financial results, the Company has not received any communication for the demand from the Income Tax Department. . 

5 The Company's Manufacturing Plant has been t emporaril y shut down due to increase in power cost & non availability of Power from outside agency. 

6 Figures of previous report ing periods have been regrouped/reclassified w herever necessa ry to correspond with the fi gures of the curren t reporting period. 

Place: Ahmedabad 

Date:ll/ll/2022 

.' 

BY ORDER OF THE BOARD OF DIRECTORS, 

of Cil Nova Pe.ttochemicals Limited 

~\ (\) ~O"AP~~--;: 
~'~rn~ -t 
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JYOTIPRASAD CHIRIPAl ' ~ ~ ~ I 

CHAIRMAN ~/IV~ S"\~ . j 
DIN: 00155695 
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CIL NOVA PETROCHEMICALS LIMITED 

State ment of Assets and liablites as at 30st Se pt e mber ,2022 

Particul ars 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equi pment 

(b) Capi tal Work- In-Prog ress 

(c) Int angible Assets 

(d) Financia l Assets 

(i) Investments 

(i i) Other Financial Asset 

(e) Deferred Tax Assets (net) 

(f) Other Non-Curren t Assets 

Total Non - Current Assets 

Current asset s 
.-

(a) Inventori es 

(b) Financi al Assets 

(i) Trade'Receivables 

(ii ) Cash and Cash Equiva lents 

(iii) Oth er Bank Balances 

(iv ) Other Financial Assets 

(c) Current Tax Asse ts (Net) 

(d) Other Cu rr ent Assets 

Total Current Assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Ca pital 

(b) Othe r Equity 

Total Equi ty 

LIABILITIES 

Non-Current liabiliti es 

(a) Fi nancial Li ab i l i t i e~' 

(i) Borrowings 

(ii) Other Fi nanci al Li abilities 

Tot al Non - Current Liabilities 

Current Liabiliti es 

(a) Financ ia l Li abil ities 

(i) Borrow ings 

(ii ) Trade Paya bles 

(ii i) Other Financial Li abi lities 

(b) Other Current Li abilities 

(c) Provisions 

(d) Current Tax Li abilities (Net) 

Total Current Li abiliti es 

Total Equity and Liabilities (1+2+3) 

Total Asse ts (1+2) 

As at 

30/09/2022 

(Unaudited) 

8,095. 07 

368 .21 

15 .50 

Nil 

Nil 

13 .64 

Ni l 

104.67 

8,597.09 

813.95 

Nil 

2,660 .96 

16. 25 

197.37 

5.42 

7. 19 

71. 89 

3,773.03 

12,3 70.12 

2,710.00 

6,446.58 

9, 156.58 

123 .97 

1,091.35 

1,215 .32 

588 .19 

753.36 

636 .27 

3.34 

17.06 

Nil 

1,998.22 

12,370.12 

(Rs. in Lakhs) 

As at 

31/03/2022 

(Audited) 

8,242.82 

368. 21 

19.64 

Nil 

Nil 

16.88 

Nil 

178.17 

8,825.72 

3,327.39 

Nil 

2,825 .10 

2.60 

190.78 

1.23 

26.50 

371.95 

6,745.54 

15,57l.26 

2,710.00 

6,624.87 

9,334. 87 

130.83 

1,108.49 

1,239.31 

2,544.94 

1,682.20 

697.95 

27.34 

44.65 

Nil 

4,997.07 

~71.26 -



Ci l NOVA PETROCHEMICALS LIMITED 

Statement o f Cash Flow For Period Ended Septem ber 3D, 2022 

Period Ended Yea r En ded 

Particu lars 30/ 09/ 2022 31/03/2022 

(Rs. in Lakhs) (Rs. in Lakhs) 

A: Cash f rom Operating Activiti es: 

Net Profit before Taxation (178.30) 949.78 

Adjustment For: 

Depreciation and Amortisat ion Expense 189.18 425. 57 

Fina nce costs 128.69 262 .64 

(Reve rsa l)/ Provis ion for Doubtful Advances (37.1 6) (65 .39) 

Provision for Expected credit Loss Ni l 61.95 

(Profi t) /Loss on Sa les of Property, Plan t & Equ ipment Nil (0.55) 

Investm ent Written Off N il N il 

Amortisation of pre received inco me corresponding to 

unwinding of f inancial liabili ty under fi nance co st (5125) (91.51) 

Interest Incom e 1.21 (81.93) 

230.67 510 .77 

Op erati ng Profit Befo re W orking Capita l Changes: 52.37 1,460.55 

Adjustment For: 

(Increase)/Decrease in Oth'er Non Cu rrent Assets Nil 40.94 

(Increase )/Decrease in Non Cu rren t Fina nci al Assets 3.24 3.44 

(I ncrease)/decrease in invento ri es 2,513.4 4 (22 5.88) 

(Increase)/decrease in Trad e Receivable 164.14 796 .66 

(Increase)/decrease in Other Cu rrent Financia l Assets Ni l 0.28 

(Increase)/ decrease in Oth er Current Assets 300 .06 206 .20 

Increase/(decrease) in Trad e Paya ble (891. 68 ) (2,361.34) 

Increase/(decrease) in Other Current Financial Liabi l ity (78.77) (5.76) 

Increase/(decrease) in Other Curren t Li abili ti es (24. 00) (1. 59) 

Increase/(decrease) in Non Cu rren t Financial Liabil ity Nil Nil 

Increase/(decrease) in Current Provis ion (34. 18) 5.4 8 

1,952. 25 (1, 541.58 ) 

Cash Generat ed From Operations 2,004.62 (81.02) 

Income Tax Paid (7.19) (240.82) 

(7 .19) (240.82) 

Net Cash From Op erati ng Act ivi ti es (A) 1,99 7.42 (321.84) 

B: Ca sh Fl ow From Inves tment Ac t iv it ies: 

Purchase of Property, Plan t and Equipment including Capital 
62.6 7 (275 .18) 

Adva nces & Capita l Work in Progress 

Purchase of Intangible Asset Nil (20.50) 

Sale of Property, Pl ant & Equip ment Nil 0.55 

Margin Money Deposit made Nil (7.63) 

Interest Income received (5.40) 81.88 

Net Cash from Inves t ment Activities (B ) 57.27 (220. 88 ) 

C: Ca sh Fl ow From Financing Act ivi tie s: 

Proceeds from Non-Current Bo rrowi ngs Nil 136.79 

Repayment of Non -Curre nt Bor rowin gs (8.9 5) (3.97 ) 

Proceeds from Short term Borrowings (1, 954.65) 583 .10 

Rrepayment of Current Borrow ings Nil Ni l 

Finance Costs Paid (77.44) (171.17) 

Net Cash f ro m Fi nancing Act ivi ties (C ) (2,041.04) ~ ~4 .76 
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Cil NOVA PETROCHEMICALS LIMITED 

Statement of Cash Flow For Period Ended September 30, 2022 

Peri od Ended Year Ended 

Pa rticul ars 30/09/2022 31/03/ 2022 

(Rs. in Lakh s) (Rs. in Lakhs) 

Net Increa se in Ca sh & Cash Eq ui va lents 13.65 2. 05 

Cash & Cash Equ ivalent s at t he Beginning 2.60 0.55 

Cas h & Cas h Equivalents at th e En d 16.25 2.60 

Reco nciliation of ca sh and cash equivalents as per th e ca sh 
(Rs. in Lakh s) 

f low st at ement 

Ca sh and ca sh equival ents as per above comprise of th e 
As At 30/09/2022 As At 31/03/2022 

following: 

Cash an d cash equivalents 16.25 2. 60 

Fixed deposits w it h less tha n 3 month from da te of origina tion Ni l Nil 

Bal ances pe r st at em ent of cash fl ows 16.25 2.60 

Notes : 

The above Cash Flow State.ment has'been prepared under th e " Indirec t Method " set out in Indian Accou nti ng Standard - 7 "~ta temen t a 

Cash Flows ". .--
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~. T. SHAH & CO. 
CHARTERED ACCOUNT.A\J'S 

limited Review Report on unaudited quarterly standalone financial results and year-to-date 

results of ell Nova Petrochemicals Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obl igat ion and Disclosure Requirement) Regulations, 2015. 

To 
Board of Directors of 
ell Nova Petrochemicals Limited 

1. We have reviewed the accompanying statement of unaud ited standalone financial results of 

Cil Nova Petrochemicals Limited ("the Company") having its Registered Office Survey No. 

396(P)' 39S/4(P). Mora iya Vi llage, Sarkhej-Bavla Highway, Tal. Sanand, Ahmedabad -382210 

fo r the quarter ended September 30, 2022 and year to date from April 01, 2022 to September 

30,2022 (the 'Statement') attached herewith , being submitted by the Company pursuant to 

the requirements Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirem ents) 

Regulat ions, 2015 as amended . 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recogn it ion and 

measurement principles laid down in th e Indian Accou nt ing Standard 34 " Interim Financial 

Reporting" (" Ind AS 34"). prescribed under Section 133 of t he Companies Act, 2013 read with 

relevant rules issued thereunder and oth er accounting prinCiples generally accepted in India . 

Our responsibility is to express a concl usion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SR E) 

2410, "Review of Interim Financia l Information Performed by th e Independent Auditor of the 

Ent ity", issued by the Institute of Chartered Accountants of India. This standa rd requi res that 

we plan and perform the review to obtain moderate assurance as to whethe r the financia l 

statements are free of materia l misstatement. A review is limited primarily to inquiri es of 

company personnel an d analytica l procedures applied to financial data and thus provide less 

assurance th an an audit. We have not perfo rmed an audit and accordingly, we do not exp re ss 

an audit opin ion. 

4. Based on our review conducted as sta ted in above Paragraph, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement pri nciples laid down in the aforesaid Indian 

Accounting Standard (' Ind AS') specified under section 133 of the Compan ies Act,2013 as 

2011202 Lalita Complex. 352/3. Rasala Marg Nr_ Jain Temple. 
Navrangpura, Ahmedabad -380009 
Phone 264 444 20, 264 444 30, 264 444 40. 265 604 40 

JI:'. 



..J. T. SHAH & CO. 
l iAt<: ERED ACCOI :-,JTAWS 

amen ded read with rel evant rules issued thereunder and other account ing principles 

generally accepted in India, has not disclosed the information required to be disclosed in 
t erms of Li sting Regula tions including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Ahmedabad 

Date: ll/ll/ZOll 

20112112. lJlita Comptex. 352/3 Rasala Marg. Nr Jain Temple, 
Na\lrangpura. Ahmedabad-380009. 
Phone 264 444 20, 264 444 30, 264 444 40, 265 604 40 

For,J.T. Shah & Co. 

[M.No. 127917) 

UDIN : ZZ127917BCWGAN233S 
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