CHOWGULE STEAMSHIPS LTD.

CIN-L63090GA1963PLCO00002
Regd. Office : 503, 5th Floor, Gabmar Apartment, Vasco Da Gama, South Goa - 403802, India.

To,

The Manager,

Listing Department
BSE Limited,

P.J. Tower, Dalal Street,
Mumbai - 400 001.

Dear Sir/Madam,

Ref: Scrip code: 501833, Chowgule Steamships Limited

Subject: Outcome of the Board meeting dated February 03, 2023

This is to bring to the Notice of the prestigious exchange that with reference to the
intimation submitted to the honourable exchange on January 25, 2023 the Board of

Directors in its meeting held today, i.e. February 03, 2023 have inter-alia approved the
following:

1. The Standalone and Consolidated Un-audited financial results for the year ended
315 December, 2022 under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 along with the limited Review
Report.

2. Appointment of Mr. Pranay Vaidya from Dipesh Pranay and Co. LLP a Secretarial
Auditors of the Company for the Financial Year 2022-2023.

3. And other business

The Board meeting commenced at 15.00 hours and concluded at 17:35 hours.

Request you to kindly take note of the same and acknowledge the receipt.

For and on behalf of the Board of Directors
Chowgule Steamships Limited

H Digitally signed
Rlnky by Rinky Amarjeet

Amarjeet Gupta
Date: 2023.02.03

Gupta 17:43:54 +05'30"

Ms. Rinky Gupta

Company Secretary and Compllance Officer
Place: Mumbai

Date: February 03, 2023

Corporate Office : 9 Mansi, 401,4th Floor, Ram Maruti Road Cross Lane | Near Tilak Garden, Thane West, Thane : 400602. India. -
Tel: +9122-2530 2030  Emall : csl@chowgulesteamships.coin  Website : chowgulesteamships.co.in



M. N. Choksi & Co.LLP

Chartered Accountants

301, Adeshwar Darshan, Ram Maruti Read. Thane (W) - 400 602

Tel : «91 22 2536 2374. +91 22 2530 4225, «9] 99875 42374, URL - www mncandco.com
email - mnchoksiandco@gmail com: queries®mncandco com; register@mncandco.com

Partners : CA M. N. Choksi CA M. B. Karadkar CA A. P. Shirodkar

LIMITED REVIEW REPORT

“To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Chowgule Steamships Limited (" the Company”) for the quarter ended 31-Dec-2022
(“The Statement") being submitted by the company pursuant to the requirements of the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015 as amended ('the Listing Regulations”).

2. This statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in India Accounting Standard 34 ~
Interim Financial Reporting " (* Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with requlation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015 as amended. Our responsibility
is to issue a report on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410  Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the stafement is free of material misstatement, A review is
limited primarily to inquiries of company personal and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,
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M N. Choksi & Co. LLP

Chartered Accountants
Cantinuation Sheet

Chowqule Steamships Limited
Lomted Review Report - Standalone - 31-Dec-2022 ==

4 Rased on our review conducted as above, nothing has come o our attention that couses us

unaudited Stendalone Financial Results

counting standards, prescribed under
s and

1o believe that the accompanying Statement of
prepared in accordance with applicable Indian Ac
section 133 of the Companies Act 2013 and other recognized accounting practice
policies has not disclosed the information required fo be disclosed in Terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as
amended including the manner in which it is 10 be disclosed, or that It contains any material

misstarement

For M. N. Choks! & Co LLP

Chortered Accountants
Firm's Registration Number 101859W\W100812

P,
| l'\;\l \1'\-. T

CA M. N. Chaksi
Designated Partner
Membership Number 041224

UDIN: 23041224B65UXR633T
Place: Thane
Dated: 03-Feb-2023
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LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

| We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Chowgule Steamships Limited (* the Holding Company”) and
ts subsidiary (the Holding Company and its subsidiary together referred to as”
the Group"), for the quarter ended 31-Dec-2022 ("The Statement”) being
submitted by the Holding company pursuant to the requirements of the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure requirements) Regulations, 2015 as amended ('the Listing
Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management
and approved by the Company's Board of Directors, has been prepared In
accordance with the recognition and measurement principles laid down in India
Accounting Standard 34 * Tnterim Financial Reporting ” (* Ind AS 347), prescribed
under section 133 of the Companies Act,2013, and other accounfing principles
generally accepted accepted in India and in compliance with Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations ond Disclosure
Requirements) Regulation, 2015 as amended. Our responsibility is to express a
canclusion on the Statement based on our review,

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ° Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of person responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
+hat we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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M N. Choksi & Co LLP
Chartered Accountants

Continuatian Sheel

Chowgule Steamships L imited
Limited Review Repart - Consolidated - 3l Dec- 2{)_22 - o

We also performed procedures n accordance with the circular issued by the

Securities and Exchange Board of India under Regulation 33 (8) of the Securities
and Exchange Board of India (Listing obligations and Disclosure Requirements)

Regulation, 2015 as amended, to the extent applicable

4 The Statement includes the results of Chowgule Steamships Overseas Limited

5 Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of review reporfs of the Subsidiarys
auditors referred to in paragraph 7 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordence
with the recognition and measurement principles laid down in the aforesaid India
Accounting Standard prescribed under section 133 of the Companies Act, 2013
and other accounting principal generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Securities
and exchange Roard of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. Material Uncertainty related fo going concern

The net worth of the group as at 31-Dec-2022 is negative. The group has sold all
its operational assets in its subsidiary. Further, the financial statements of the
subsidiary are prepared on liquidation basis en account of huge accumulated losses
and Management's infention 1o liquidate the subsidiary.

Our opinion is not modified in respect of this matter.

7 We did not review the financial results of the subsidiary included in the unaudited
consolidated financial results, whose financial results reflect total revenues of
11 10 Lacs total net loss af ter tax of Rs. 12.10 Lakhs and total comprehensive loss
of Rs. 1210 Lakhs for quarter ended 31-Dec-2022 , as considered in the
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