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5h February, 2020

To,

The Manager
The Corporate Relationship Department,
BSELimited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Scrip Code : 501833

Sub: Un-audited Financial Results (standalone and consolidated) for the quarter and nine

months ended 31°‘ December, 2019

DearSir,

Pursuant to Regulation 33(3)(a) of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, enclosed please find the Un-audited Financial Results (standalone and
consolidated) for the quarter and nine months ended 31%' December, 2019 along with Limited
Review Report by the Auditors, M/s CNK & Associates LLP, Chartered Accountants thereon

which was duly approved by Board of Directors of the Companyat its Board Meeting held today
i.e. 5" February, 2020.

The Board Meeting commencedat 10.30 a.m. and concluded at 14.25 p.m.

Request you to kindly take note of the same and acknowledgethe receipt.

Yours Faithfully,

For CHOWGULE,STEAMSHIPS LIMITED

   DARSHAN KAREKAR
NY SECRETARY
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CNik & Associates LLP NeiaM.G.Road,Vile Parle (E), Mumbai - 400 057.

 

Chartered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020.
Tel.: +91-22-6623 0600

LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Chowgule Steamships Limited (“the Company”) for the quarter ended 31" December, 2019 and

the year to date results for the period from 1April, 2019 to 31° December, 2019 (“The

Statement’’).

2, This statement, which is the responsibility of the Company’s Management and approvedby the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid downin Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results prepared in

accordance with applicable accounting standards and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

mannerin whichit is to be disclosed,orthat it contains any material misstatement.

For CN K & Associates LLP

Chartered Accountants

Firm Registration No. 101961 W/W-100036

Ls,250C“yoLlool Cs SOCAN

Himanshu Kishnadwala

Partner

Membership No. 37391
UDIN: 2003 439) AAAAAU3 25

        

  

  %

o-c.
cu y* *
“
S

We Se

OTT

Place: Mumbai
Date: 5" February, 2020
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LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Chowgule Steamships Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended 31 December, 2019 and for the period
from 1“ April, 2019 to 31 December, 2019 (“The Statement”), being submitted by the Parent
pursuantto the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended . Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended 31‘! December, 2018 and the
corresponding period from 1“ April, 2018 to 31‘ December, 2018, as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been subjected to review
since the requirement of submission of quarterly consolidated financial results has become mandatory
only from 1“ April 2019.

2. This Statement, whichis the responsibility of the Parent’s managementand approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a
conclusion on the Statement based onourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become awareofall significant matters that
mightbe identified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,to the extent applicable.

4. The Statement includes the results of the following entities:

a. Chowgule Steamships Overseas Limited

Sea Bird LLC

Sea King LLC

Sea Lord LLC

Sea Link LLCe
a
e
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of review reports of the Subsidiaries’ auditors referred to in paragraph 7 below,
nothing has cometo ourattention that causes us to believe that the accompanying Statement, prepared

in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,

including the mannerin which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:
As at the nine months ended 31‘ December 2019, the current liabilities on a consolidated basis exceed

the current assets. The companyhasalso incurred continuous losses for the past years. The Parent

Companyhasrepresented that the required refinancing will be secured to reduce the mismatchfor the

current assets and currentliabilities of the group. Our conclusion is not modified in respect of this

matter.

7. We did not review the financial results of five subsidiaries included in the unaudited consolidated

financial results, whose financial results reflect total revenues of Rs.2,219.19 lakhs and Rs. 6,032.70
lakhs, total net loss after tax of Rs.2,385.32 lakhs and Rs.5,477.28 lakhs and total comprehensive loss
of Rs. 2,463.46 lakhs and Rs.5,690.11 lakhs, for the quarter ended 31°" December, 2019 andfor the

period from 1* April, 2019 to 31 December, 2019, respectively, as considered in the consolidated
unaudited financial results. These financial results have been reviewed by other auditors who have

been appointed by the Managementof the Parent company and whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement

is not modified in respect of the above matters.

For CN K & Associates LLP

Chartered Accountants

Firm Registration No. 101961 W/W-100036

Himanshu Kisinadwala

Partner

Membership No. 37391
UDIN: 2003 434 (AAAAAV 2.246

t

 

  
Place: Mumbai
Date: 5" February, 2020

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of review reports of the Subsidiaries’ auditors referred to in paragraph 7 below,
nothing has cometo ourattention that causes us to believe that the accompanying Statement, prepared

in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,

including the mannerin which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:
As at the nine months ended 31‘ December 2019, the current liabilities on a consolidated basis exceed

the current assets. The companyhasalso incurred continuous losses for the past years. The Parent

Companyhasrepresented that the required refinancing will be secured to reduce the mismatchfor the

current assets and currentliabilities of the group. Our conclusion is not modified in respect of this

matter.

7. We did not review the financial results of five subsidiaries included in the unaudited consolidated

financial results, whose financial results reflect total revenues of Rs.2,219.19 lakhs and Rs. 6,032.70
lakhs, total net loss after tax of Rs.2,385.32 lakhs and Rs.5,477.28 lakhs and total comprehensive loss
of Rs. 2,463.46 lakhs and Rs.5,690.11 lakhs, for the quarter ended 31°" December, 2019 andfor the

period from 1* April, 2019 to 31 December, 2019, respectively, as considered in the consolidated
unaudited financial results. These financial results have been reviewed by other auditors who have

been appointed by the Managementof the Parent company and whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement

is not modified in respect of the above matters.

For CN K & Associates LLP

Chartered Accountants

Firm Registration No. 101961 W/W-100036

Himanshu Kisinadwala

Partner

Membership No. 37391
UDIN: 2003 434 (AAAAAV 2.246

t

 

  
Place: Mumbai
Date: 5" February, 2020



C
H
O
W
G
U
L
E
S
T
E
A
M
S
H
I
P
S
L
I
M
I
T
E
D

R
e
g
i
s
t
e
r
e
d
Of

fi
ce

:
M
o
r
m
u
g
a
o
H
a
r
b
o
u
r
,
Go

a,
I
n
d
i
a

Te
l:

(+
91

22
)
6
6
2
0
25
00

;
Fa
x:
(+
91

22
)
6
6
2
0
25

45
;
We
bs
it
e:

ww
w.
ch
ow
gu
le
st
ea
ms
hi
ps
.c
o.
in
;

E-
ma
il
:
cs

|\
@c

ho
wg

ul
e.

co
.i

n

CI
N-

L
6
3
0
9
0
G
A
1
9
6
3
P
L
C
0
0
0
0
0
2

S
T
A
T
E
M
E
N
T
O
F
S
T
A
N
D
A
L
O
N
E
U
N
A
U
D
I
T
E
D
F
I
N
A
N
C
I
A
L
R
E
S
U
L
T
S
F
O
R
T
H
E
Q
U
A
R
T
E
R
A
N
D
N
I
N
E
M
O
N
T
H
S

E
N
D
E
D
O
N

3
1
/
1
2
/
2
0
1
9

(
in

La
kh
s)
 

S
T
A
N
D
A
L
O
N
E

Q
U
A
R
T
E
R
E
N
D
E
D

N
I
N
E
M
O
N
T
H
S
E
N
D
E
D

Y
E
A
R
E
N
D
E
D

3
m
o
n
t
h
s
e
n
d
e
d

3
m
o
n
t
h
s
e
n
d
e
d

Co
rr
es
po
nd
in
g]

Y
e
a
r
to

d
a
t
e
fi
gu
re
s|

Y
e
a
r
to

d
a
t
e
fi
gu
re
s

Y
e
a
r
e
n
d
e
d

31
st

D
e
c
e
m
b
e
r
,

3
0
t
h
S
e
p
t
e
m
b
e
r
,

3
m
o
n
t
h
s
en

de
d}

fo
r
t
h
e
cu

rr
en

t
y
e
a
r

fo
r
t
h
e
pr

ev
io

us
31

st
M
a
r
c
h
,

2
0
1
9

2
0
1
9

in
pr
ev
io
us

ye
ar

]
3i

st
D
e
c
e
m
b
e
r

20
19
|

y
e
a
r
31

st
D
e
c
e
m
b
e
r

2
0
1
9

31
st

D
e
c
e
m
b
e
r

,
2
0
1
8

2
0
1
8

  

 

(U
na

ud
it

ed
)

(
U
n
a
u
d
i
t
e
d
)

(U
na

ud
it

ed
)

(U
na

ud
it

ed
)

(U
na
ud
it
ed
)

(A
ud

it
ed

)
  |

R
e
v
e
n
u
e
f
r
o
m
Op
er
at
io
ns

-
S

-
-

6.
35

6.
35

Il
Ot
he
r
I
n
c
o
m
e
(
R
e
f
e
r
to

n
o
t
e

3)
17
4.
53

1
9
0
.
0
9

54
.9

6
7
4
2
.
1
0

3
4
2
.
6
5

4
4
3
.
2
0

il
T
o
t
a
l
I
n
c
o
m
e
(
I

+
l
)

1
7
4
.
5
3

1
9
0
.
0
9

5
4
.
9
6

7
4
2
.
1
0

3
4
9
.
0
0

4
4
9
.
5
5

IV
E
x
p
e
n
s
e
s
:

a
)
E
m
p
l
o
y
e
e

Be
ne

fi
ts

E
x
p
e
n
s
e

25
.4

2
3.
56

52
.7
6

84
.3
1

16
4.
14

22
0.
35

b
)
F
i
n
a
n
c
e
c
o
s
t
s

5
0
.
6
8

4
7
.
2
8

1
5
.
3
9

1
4
0
.
3
5

4
6
.
1
7

7
2
.
9
3

c)
De

pr
ec

ia
ti

on
&
Am

or
ti

sa
ti

on
ex

pe
ns

e
18

.2
9

18
.3

5
35

.9
9

54
.8

1
11

0.
43

13
1.

21
d)

O
t
h
e
r
E
x
p
e
n
s
e
s

37
.4
5

26
.7

1
1
0
8
.
0
2

10
2.
98

22
6.
49

3
1
1
.
7
3

T
o
t
a
l
E
x
p
e
n
s
e
s
(
I
V
)

1
3
1
.
8
4

9
5
.
9
0

2
1
2
.
1
6

3
8
2
.
4
5

5
4
7
.
2
3

7
3
6
.
2
2

Vv
Pr

of
it

/(
Lo
ss
)

be
fo
re

ex
ce
pt
io
na
l
i
t
e
m
s
(I
II
-I
V)

4
2
.
6
9

9
4
.
1
9

(1
57

.2
0)

3
5
9
.
6
5

(1
98

.2
3)

(2
86
.6
7)

vi
Ex

ce
pt

io
na

l
i
t
e
m
s

-
-

:
=

-
-

Vi
l

Pr
of

it
/(

Lo
ss

)
be
fo
re

ta
x
(V
+V
I)

4
2
.
6
9

9
4
.
1
9

(1
57
.2
0)

3
5
9
.
6
5

(1
98

.2
3)

(2
86

.6
7)

Vi
ll

T
a
x
E
x
p
e
n
s
e

16
.5

8
8
9
.
8
2

(7
8.
20
)

9
3
.
0
5

(6
8.

62
)

(9
3.
28
)

IX
Pr

of
it

/
(L
os
s)

af
te

r
ta
x

(V
II

-V
II
I)

26
.1

1
4.
37

(7
9.
00
)

26
6.
60

(1
29

.6
1)

(1
93

.3
9)

X
O
t
h
e
r
C
o
m
p
r
e
h
e
n
s
i
v
e
I
n
c
o
m
e

4.
05

(1
3.
63
)

(5
.4

8)
5.

15
(3
7.
46
)

(3
7.
77
)

Xl
To
ta
l
C
o
m
p
r
e
h
e
n
s
i
v
e
In
co
me
/

(L
os
s)
(I
X
+
X)

3
0
.
1
6

(9
.2

6)
(8

4.
48

)
2
7
1
.
7
5

(1
67

.0
7)

(2
31

.1
6)

     

 

XI
l

Ea
rn

in
gs

pe
r
S
h
a
r
e

(o
f

~
10
/-
ea
ch
)

(
*
n
o
n
An

nu
al

is
ed

)

(a
)
Ba

si
c

*0
.0

7
*0
.0
1

*(
0.

22
)

*0
.7
3

*(
0.

36
)

(0
.5
3)

(b
)
Di

lu
te

d
*0

.0
7

*0
.0
1

*(
0.

22
)

*0
.7
3

*(
0.

36
)

(0
.5
3)

 
 

 
  

 
 

 
 

 
 
  

C
H
O
W
G
U
L
E
S
T
E
A
M
S
H
I
P
S
L
I
M
I
T
E
D

R
e
g
i
s
t
e
r
e
d
Of

fi
ce

:
M
o
r
m
u
g
a
o
H
a
r
b
o
u
r
,
Go

a,
I
n
d
i
a

Te
l:

(+
91

22
)
6
6
2
0
25
00

;
Fa
x:
(+
91

22
)
6
6
2
0
25

45
;
We
bs
it
e:

ww
w.
ch
ow
gu
le
st
ea
ms
hi
ps
.c
o.
in
;

E-
ma
il
:
cs

|\
@c

ho
wg

ul
e.

co
.i

n

CI
N-

L
6
3
0
9
0
G
A
1
9
6
3
P
L
C
0
0
0
0
0
2

S
T
A
T
E
M
E
N
T
O
F
S
T
A
N
D
A
L
O
N
E
U
N
A
U
D
I
T
E
D
F
I
N
A
N
C
I
A
L
R
E
S
U
L
T
S
F
O
R
T
H
E
Q
U
A
R
T
E
R
A
N
D
N
I
N
E
M
O
N
T
H
S

E
N
D
E
D
O
N

3
1
/
1
2
/
2
0
1
9

(
in

La
kh
s)
 

S
T
A
N
D
A
L
O
N
E

Q
U
A
R
T
E
R
E
N
D
E
D

N
I
N
E
M
O
N
T
H
S
E
N
D
E
D

Y
E
A
R
E
N
D
E
D

3
m
o
n
t
h
s
e
n
d
e
d

3
m
o
n
t
h
s
e
n
d
e
d

Co
rr
es
po
nd
in
g]

Y
e
a
r
to

d
a
t
e
fi
gu
re
s|

Y
e
a
r
to

d
a
t
e
fi
gu
re
s

Y
e
a
r
e
n
d
e
d

31
st

D
e
c
e
m
b
e
r
,

3
0
t
h
S
e
p
t
e
m
b
e
r
,

3
m
o
n
t
h
s
en

de
d}

fo
r
t
h
e
cu

rr
en

t
y
e
a
r

fo
r
t
h
e
pr

ev
io

us
31

st
M
a
r
c
h
,

2
0
1
9

2
0
1
9

in
pr
ev
io
us

ye
ar

]
3i

st
D
e
c
e
m
b
e
r

20
19
|

y
e
a
r
31

st
D
e
c
e
m
b
e
r

2
0
1
9

31
st

D
e
c
e
m
b
e
r

,
2
0
1
8

2
0
1
8

  

 

(U
na

ud
it

ed
)

(
U
n
a
u
d
i
t
e
d
)

(U
na

ud
it

ed
)

(U
na

ud
it

ed
)

(U
na
ud
it
ed
)

(A
ud

it
ed

)
  |

R
e
v
e
n
u
e
f
r
o
m
Op
er
at
io
ns

-
S

-
-

6.
35

6.
35

Il
Ot
he
r
I
n
c
o
m
e
(
R
e
f
e
r
to

n
o
t
e

3)
17
4.
53

1
9
0
.
0
9

54
.9

6
7
4
2
.
1
0

3
4
2
.
6
5

4
4
3
.
2
0

il
T
o
t
a
l
I
n
c
o
m
e
(
I

+
l
)

1
7
4
.
5
3

1
9
0
.
0
9

5
4
.
9
6

7
4
2
.
1
0

3
4
9
.
0
0

4
4
9
.
5
5

IV
E
x
p
e
n
s
e
s
:

a
)
E
m
p
l
o
y
e
e

Be
ne

fi
ts

E
x
p
e
n
s
e

25
.4

2
3.
56

52
.7
6

84
.3
1

16
4.
14

22
0.
35

b
)
F
i
n
a
n
c
e
c
o
s
t
s

5
0
.
6
8

4
7
.
2
8

1
5
.
3
9

1
4
0
.
3
5

4
6
.
1
7

7
2
.
9
3

c)
De

pr
ec

ia
ti

on
&
Am

or
ti

sa
ti

on
ex

pe
ns

e
18

.2
9

18
.3

5
35

.9
9

54
.8

1
11

0.
43

13
1.

21
d)

O
t
h
e
r
E
x
p
e
n
s
e
s

37
.4
5

26
.7

1
1
0
8
.
0
2

10
2.
98

22
6.
49

3
1
1
.
7
3

T
o
t
a
l
E
x
p
e
n
s
e
s
(
I
V
)

1
3
1
.
8
4

9
5
.
9
0

2
1
2
.
1
6

3
8
2
.
4
5

5
4
7
.
2
3

7
3
6
.
2
2

Vv
Pr

of
it

/(
Lo
ss
)

be
fo
re

ex
ce
pt
io
na
l
i
t
e
m
s
(I
II
-I
V)

4
2
.
6
9

9
4
.
1
9

(1
57

.2
0)

3
5
9
.
6
5

(1
98

.2
3)

(2
86
.6
7)

vi
Ex

ce
pt

io
na

l
i
t
e
m
s

-
-

:
=

-
-

Vi
l

Pr
of

it
/(

Lo
ss

)
be
fo
re

ta
x
(V
+V
I)

4
2
.
6
9

9
4
.
1
9

(1
57
.2
0)

3
5
9
.
6
5

(1
98

.2
3)

(2
86

.6
7)

Vi
ll

T
a
x
E
x
p
e
n
s
e

16
.5

8
8
9
.
8
2

(7
8.
20
)

9
3
.
0
5

(6
8.

62
)

(9
3.
28
)

IX
Pr

of
it

/
(L
os
s)

af
te

r
ta
x

(V
II

-V
II
I)

26
.1

1
4.
37

(7
9.
00
)

26
6.
60

(1
29

.6
1)

(1
93

.3
9)

X
O
t
h
e
r
C
o
m
p
r
e
h
e
n
s
i
v
e
I
n
c
o
m
e

4.
05

(1
3.
63
)

(5
.4

8)
5.

15
(3
7.
46
)

(3
7.
77
)

Xl
To
ta
l
C
o
m
p
r
e
h
e
n
s
i
v
e
In
co
me
/

(L
os
s)
(I
X
+
X)

3
0
.
1
6

(9
.2

6)
(8

4.
48

)
2
7
1
.
7
5

(1
67

.0
7)

(2
31

.1
6)

     

 

XI
l

Ea
rn

in
gs

pe
r
S
h
a
r
e

(o
f

~
10
/-
ea
ch
)

(
*
n
o
n
An

nu
al

is
ed

)

(a
)
Ba

si
c

*0
.0

7
*0
.0
1

*(
0.

22
)

*0
.7
3

*(
0.

36
)

(0
.5
3)

(b
)
Di

lu
te

d
*0

.0
7

*0
.0
1

*(
0.

22
)

*0
.7
3

*(
0.

36
)

(0
.5
3)

 
 

 
  

 
 

 
 

 
 
  



S
T
A
T
E
M
E
N
T
O
F
C
O
N
S
O
L
I
D
A
T
E
D
U
N
A
U
D
I
T
E
D
F
I
N
A
N
C
I
A
L
R
E
S
U
L
T
S
F
O
R
Q
U
A
R
T
E
R
A
N
D
N
I
N
E
M
O
N
T
H
S
E
N
D
E
D
O
N
3
1
/
1
2
/
2
0
1
9

(
i
n

La
kh
s)
 

C
O
N
S
O
L
I
D
A
T
E
D
 

Q
U
A
R
T
E
R
E
N
D
E
D

N
I
N
E
M
O
N
T
H
S
E
N
D
E
D

Y
E
A
R
E
N
D
E
D
 

3
m
o
n
t
h
s
e
n
d
e
d

31
st

D
e
c
e
m
b
e
r
,

2
0
1
9

3
m
o
n
t
h
s
e
n
d
e
d

3
0
t
h
S
e
p
t
e
m
b
e
r
,

2
0
1
9

C
o
r
r
e
s
p
o
n
d
i
n
g

3
m
o
n
t
h
s
e
n
d
e
d

in
pr
ev
io
us

y
e
a
r

3
1
s
t
D
e
c
e
m
b
e
r
,

2
0
1
8

Ye
ar
t
o

d
a
t
e
fi
gu
re
s

fo
r
th
e
cu
rr
en
t
y
e
a
r

31
st

D
e
c
e
m
b
e
r
2
0
1
9

Ye
ar
t
o

d
a
t
e
fi
gu
re
s

fo
r
th
e
pr
ev
io
us

y
e
a
r
31
st

D
e
c
e
m
b
e
r

2
0
1
8

Y
e
a
r
e
n
d
e
d

3
1
s
t
M
a
r
c
h
,

2
0
1
9

 
(
U
n
a
u
d
i
t
e
d
)

(
U
n
a
u
d
i
t
e
d
)

(U
na
ud
it
ed
)

(U
na
ud
it
ed
)

(U
na
ud
it
ed
)

(A
ud
it
ed
)
 v
i Vi
l

Vi
ll

Xl

R
e
v
e
n
u
e
f
r
o
m
O
p
e
r
a
t
i
o
n
s

O
t
h
e
r
In
co
me
(
R
e
f
e
r
to

no
te

3)

To
ta
l
In
co
me
(
I

+I
)

E
x
p
e
n
s
e
s
:

a
)
E
m
p
l
o
y
e
e

Be
ne
fi
ts

E
x
p
e
n
s
e

b)
Fi
na
nc
e
co
st
s

c)
De
pr
ec
ia
ti
on
&
Am
or
ti
sa
ti
on

e
x
p
e
n
s
e

d)
I
m
p
a
i
r
m
e
n
t

e)
O
t
h
e
r
E
x
p
e
n
s
e
s

To
ta
l
Ex
pe
ns
es
(
I
V
)

Pr
of
it

/(
Lo
ss
)

be
fo
re

ex
ce
pt
io
na
l
i
t
e
m
s
(I
II
-I
V)

Ex
ce
pt
io
na
l
it
em
s

Pr
of
it

/(
Lo
ss
)
be
fo
re

ta
x
(V
+V
I)

T
a
x
E
x
p
e
n
s
e

Pr
of
it

/
Lo
ss

af
te
r
ta
x

(V
II

-
VI
II
)

O
t
h
e
r
C
o
m
p
r
e
h
e
n
s
i
v
e
I
n
c
o
m
e

To
ta
l
C
o
m
p
r
e
h
e
n
s
i
v
e
In
co
me
/

(L
os
s)
(I
X
+
X)

2,
21
3.
07

1
3
2
.
1
4

1,
96

7.
93

1
4
7
.
4
8

2,
51

7.
40

54
.9
7

6,
02

6.
59

6
2
3
.
7
0

6,
94
2.
08

3
4
3
.
1
1

9,
02
3.
43

4
3
2
.
5
8
 

2,
34

5.
21

25
.4
2

7
5
7
.
4
4

3
9
4
.
1
3

7
1
2
.
6
4

2,
84
6.
71

2,
11

5.
41

3.
56

8
0
9
.
3
0

7
3
1
.
3
6

1,
47

2.
84

1,
28

8.
58

2,
57

2.
37

52
.7
6

7
6
4
.
7
9

8
5
4
.
5
9

1,
38
4.
06

6,
65
0.
29

84
.3
1

2,
33
7.
23

1,
84
0.
95

2,
18
5.
48

5,
44
4.
47

7,
28

5.
19

1
6
4
.
1
4

1,
99
9.
96

2,
48

5.
57

8,
36

0.
01

9,
45

6.
01

22
0.
35

2,
69
5.
94

3,
20
2.
89

12
,5

06
.9

9
 

4,
73
6.
34

(2
,3
91
.1
3)

4,
30
5.
64

(2
,1
90
.2
3)

3,
05

6.
20

(4
83

.8
3)

11
,8
92
.4
4

(5
,2
42
.1
5)

13
,0
09
.6
8

(5
,7
24
.4
9)

18
,6
26
.1
7

(9
,1
70
.1
6)

 

(2
,3
91
.1
3)

1
6
.
5
8

(2
,1
90
.2
3)

89
.8
2

(4
83
.8
3)

(7
8.
20
)

(5
,2
42
.1
5)

93
.0
5

(5
,7
24
.4
9)

(6
8.
62
)

(9
,1
70
.1
6)

(9
3.
28
)
 

(2
,4

07
.7

1)
(7
4.
10
)

(2
,2

80
.0

5)
(1

73
.1

2)
(4
05
.6
3)

(5
.4
8)

(5
,3

35
.2

0)

(2
07
.6
8)

(5
,6

55
.8

7)

(3
7.

46
)

(9
,0
76
.8
8)

30
0.
46
 

(2
,4
81
.8
0)

(2
,4
53
.1
7)

(4
11

.1
1)

(5
,5
42
.8
8)

(5
,6

93
.3

3)
(8
,7
76
.4
2)

 X
Il

Ea
rn
in
gs

p
e
r
S
h
a
r
e

(o
f

©
10
/-
ea
ch
)

(a
)
Ba
si
c

(b
)
Di
lu
te
d

 *(
6.
63
)

*(
6.
63
)
 *(

6.
28

)
*(
6.
28
)
 *(

1.
12
)

 
*(
1.
12
)

*(
14
.6
9)

 
*(
14
.6
9)

*(
15
.5
8)

 
*(
15
.5
8)

(2
5.
00
)

(2
5.
00
)
   

   

 



No
te
s:

1
T
h
e
C
o
m
p
a
n
y
o
p
e
r
a
t
e
s
i
n

on
ly

o
n
e

bu
si
ne
ss

se
gm
en
t
v
i
z
.
Sh
ip
pi
ng
.

2
T
h
e
C
o
m
p
a
n
y
ha
s
a
d
o
p
t
e
d
In
dA
s
1
1
6
‘L

ea
se

s
'w

.e
.f

1s
t
Ap

ri
l,

20
19

.
T
h
e
a
d
o
p
t
i
o
n
of

st
an
da
rd

di
d
no

t
h
a
v
e
a
n
y
ma
te
ri
al

i
m
p
a
c
t
o
n
th
e
fi
na
nc
ia
l
re
su
lt
s
of

th
e
C
o
m
p
a
n
y
/
G
r
o
u
p
.

3
T
h
e
st

an
da

lo
ne

a
n
d
co

ns
ol

id
at

ed
re

su
lt

fo
r
th

e
ni
ne

m
o
n
t
h
s
e
n
d
e
d
31
st

D
e
c
e
m
b
e
r
,
2
0
1
9

in
cl
ud
es
p
r
o
f
i
t
o
n

sa
le

of
St
af
f
Qu

ar
te

rs
of

2
5
7
.
4
5
La

kh
s

.

4
D
u
e
to

ch
an

ge
i
n

te
rm
s
o
f

Ba
re

bo
at
C
h
a
r
t
e
r
o
f

ve
ss

el
s
he

ld
in

su
bs
id
ia
ri
es
,
a
n
i
m
p
a
i
r
m
e
n
t
Lo
ss

of
Rs
.
1
4
7
2
.
8
4
la
kh
s
w
a
s
re

co
gn

is
ed

in
Q
2

re
su
lt
s.
A
fu

rt
he

r
im

pa
ir

me
nt
l
o
s
s
of

Rs
.
7
1
2
.
6
4

la
kh
s
ha
s
b
e
e
n
re

co
gn

is
ed

in
Co

ns
ol

id
at

ed
re
su
lt
s
fo
r
Q3
.

5
O
t
h
e
r
ex

pe
ns

es
i
n

Co
ns

ol
id

at
ed

re
su

lt
s
in
cl
ud
e
wr
it
e
of
f
of

a
n
a
m
o
u
n
t
o
f

Rs
.
1
5
3
0
.
6
5

la
kh

s
o
n
ac
co
un
t
o
f

ca
nc

el
la

ti
on

of
th
e
co

nt
ra

ct
fo
r
co

ns
tr

uc
ti

on
of

a
ve

ss
el

.

6
T
h
e
a
b
o
v
e
co

ns
ol

id
at

ed
fi

na
nc

ia
l
re

su
lt

s
in

cl
ud

es
re
su
lt
s

of
i
t
s
su

bs
id

ia
ry

as
o
n
31
st

D
e
c
e
m
b
e
r
,
2
0
1
9

vi
z
C
h
o
w
g
u
l
e
S
t
e
a
m
s
h
i
p
s
O
v
e
r
s
e
a
s

Li
mi

te
d,

an
d
i
t
s
st
ep
do
wn

s
u
b
s
i
d
i
a
r
i
e
s

vi
z
S
e
a

Bi
rd

LL
C,

Se
a
Ki

ng
LL
C,

Se
a
Lo
rd

LL
C
&
S
e
a

Li
nk

LL
C.

7
T
h
e
Co

ns
ol

id
at

ed
fi

gu
re

s
fo

r
th
e
c
o
r
r
e
s
p
o
n
d
i
n
g
qu

ar
te

r
e
n
d
e
d
31
st

D
e
c
e
m
b
e
r
,
2
0
1
8
a
n
d
co
rr
es
po
nd
in
g
p
e
r
i
o
d
f
r
o
m

1s
t
Ap
ri
l,

2
0
1
8
to

31
st

D
e
c
e
m
b
e
r
,

20
18
a
s

re
po
rt
ed

a
b
o
v
e
ar
e
no
t

su
bj
ec
te
d
to

Li
mi

te
d
re
vi
ew

b
y
au
di
to
rs
.

8
Fi
gu
re
s
fo

r
th
e
pr
ev
io
us

pe
ri
od

h
a
v
e
b
e
e
n
r
e
g
r
o
u
p
e
d
wh

er
ev

er
n
e
c
e
s
s
a
r
y
to

co
nf
ir
m
to

th
e
cu

rr
en

t y
e
a
r
'
s

cl
as
si
fi
ca
ti
on
/d
is
cl
os
ur
e.

9
T
h
e
ab
ov
e r
e
s
u
l
t
s
as

r
e
v
i
e
w
e
d
b
y
th
e
Au

di
t
C
o
m
m
i
t
t
e
e
w
e
r
e
a
p
p
r
o
v
e
d
a
n
d
t
a
k
e
n
o
n
re
co
rd

b
y
th
e
B
o
a
r
d

of
Di

re
ct

or
s
a
t
i
t
s
m
e
e
t
i
n
g
he
ld

o
n
O
5
t
h
Fe
br
ua
ry
,
20
20
.

10
‘T

he
re

su
lt
s
fo

r
th
e
qu
ar
te
r
e
n
d
e
d
31
st

D
e
c
e
m
b
e
r
,
2
0
1
9
ar

e
av

ai
la

bl
e
o
n
th
e
C
o
m
p
a
n
y
'
s
W
e
b
s
i
t
e

at
w
w
w
.
c
h
o
w
g
u
l
e
s
t
e
a
m
s
h
i
p
s
.
c
o
.
i
n
a
n
d
t
h
e
B
S
E
Li

mi
te

d
we

bs
it

e
at

ww
w.

bs
ei

nd
ia

.c
om

/c
or

po
ra

te
s.

Fo
r
C
h
o
w
g
u
l
e
St

ea
ms

hi
ps
L
i
m
i
t
e
d

  

Pl
ac

e:
M
u
m
b
a
i

Ad
it
ya

C
h
o
w
g
u
l
e

Da
te
:
O5
th

Fe
br
ua
ry
,
2
0
2
0

M
a
n
a
g
i
n
g
Di

re
ct

or
&
C
F
O

I
.

ie

 


