CHOWGULE STEAMSHIPS LIMITED ‘:»»

CIN-L63090GA1963PLC000002

Regd. Office : Chowgule House, Mormugao Harbour, Goa - 403803 India SH?WOGHLEP
SINCE 1916

5 February, 2020

To,

The Manager

The Corporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

Scrip Code : 501833

Sub: Un-audited Financial Results (standalone and consolidated) for the quarter and nine
months ended 31 December, 2019

Dear Sir,

Pursuant to Regulation 33(3)(a) of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, enclosed please find the Un-audited Financial Results (standalone and
consolidated) for the quarter and nine months ended 315 December, 2019 along with Limited
Review Report by the Auditors, M/s CNK & Associates LLP, Chartered Accountants thereon
which was duly approved by Board of Directors of the Company at its Board Meeting held today
i.e. 5" February, 2020.

The Board Meeting commenced at 10.30 a.m. and concluded at 14.25 p.m.
Request you to kindly take note of the same and acknowledge the receipt.
Yours Faithfully,

For CHOWGULE,STEAMSHIPS LIMITED

-

DARSHAN KAREKAR
NY SECRETARY

Corporate Office : Level 4, Bakhtawar, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 6620 2500 Fax: +91 22 6620 2545,

Email : csl@chowgule.co.in - Website : chowgulesteamships.co.in



C N K & A ssociates L LP i?f‘l“g(i'.‘é'z“.'é"z';b??,%{fl"°" M. G. Road, Vile Parle (E), Mumbai - 400 057.

Char{:ered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020.
Tel.: +91-22-6623 0600

LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Chowgule Steamships Limited (“the Company”) for the quarter ended 31" December, 2019 and
the year to date results for the period from 1% April, 2019 to 31% December, 2019 (“The
Statement™).

Z This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961 W/W-100036

S

Himanshu Kishnadwala
Partner

Membership No. 37391
UDIN: 2003 F39) AAAAAWUS 25

Place: Mumbai
Date: 5" February, 2020
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Char{:ered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020.
Tel.: +91-22-6623 0600

LIMITED REVIEW REPORT

To The Board of Directors of Chowgule Steamships Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Chowgule Steamships Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended 31% December, 2019 and for the period
from 1% April, 2019 to 31" December, 2019 (“The Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended . Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended 31* December, 2018 and the
corresponding period from 1% April, 2018 to 31% December, 2018, as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been subjected to review
since the requirement of submission of quarterly consolidated financial results has become mandatory
only from 1% April 2019.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Chowgule Steamships Overseas Limited

b. SeaBird LL.C
c. SeaKing LLC
d. SeaLord LLC
e. SeaLink LLC




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of review reports of the Subsidiaries’ auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:
As at the nine months ended 31* December 2019, the current liabilities on a consolidated basis exceed

the current assets. The company has also incurred continuous losses for the past years. The Parent
Company has represented that the required refinancing will be secured to reduce the mismatch for the
current assets and current liabilities of the group. Our conclusion is not modified in respect of this
matter.

7. We did not review the financial results of five subsidiaries included in the unaudited consolidated
financial results, whose financial results reflect total revenues of Rs.2,219.19 lakhs and Rs. 6,032.70
lakhs, total net loss after tax of Rs.2,385.32 lakhs and Rs.5,477.28 lakhs and total comprehensive loss
of Rs. 2,463.46 lakhs and Rs.5,690.11 lakhs, for the quarter ended 31% December, 2019 and for the
period from 1% April, 2019 to 31* December, 2019, respectively, as considered in the consolidated
unaudited financial results. These financial results have been reviewed by other auditors who have
been appointed by the Management of the Parent company and whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement
is not modified in respect of the above matters.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961 W/W-100036

Himanshu Kishnadwala

Partner
Membership No. 37391

.

Place: Mumbai
Date: 5" February, 2020



(€5°0) (9£70)« €L 04 (zz'0)« 100« LO0x paania (q)
(e570) (9€°0)« €L°04 (220« 100« LO0x aiseq (e)
(pasienuuy uouy,)
(yoee-/o1 _J0) =4eyS Jad sSuiuiey X
(9T'1€2) (£0°£91) SLTLT (8tv8) (9Z'6) 9T°0E (X + X1)(ss01) / swoou| saisuayaidwo) [e3oL X
(£L°LE) (ot°£€) ST'S (8t°S) (g9°€T) S0'Y awoou| anisuayasdwo) 13Y10 X
(6g€6T) (t9'621) 09992 (00°6£) LEY 1192 (1A - 11A) XB3 4948 (sso7) / 140dd X1
(8z'e6) (z9'89) S0'€E6 (0z'8£) 78'68 85°91 asuadx3 xey A
(£9'9872) (ez'g6T) S9'6SE (0z'£sT1) 61°v6 69°Z¥ (In+A) xe3 310339 (ss01)/ 313044 A
- - - - - - sway |euonndaoxy In
(£9-982) (ez'geT) S9°6SE (oz'£sT1) 616 69°CY (AI-111) sway jeuondaoxs alojaq (sso1)/ Hjoid A
CTI9EL ETLYS St'Z8E 91'Z1¢ 06°S6 v8'1ET (A1) sasuadx3 |eroL
ELTIE 6¥'9¢¢ 867C0T 080T TL9C St'LE sasuadx3 413410 (p
TZTET EV'0TT 18'%S 66°SE SE'8T 6C'8T asuadxa uonesipowy 1 uonedaldaq (2
€6'CL LT9F SE0PT 6£°ST 8T LY 89°0S $1502 @2ueuld(q
Se0ee PT'v91 TET8 9.'tS 9S°€ st asusdx3 syysuag sshojdwi(e
:sasuadxy Al
SS'6v 00°6vE 0T'evL 96'tS 60°06T ESVLT (11+1) swoduj [e301 1
0T’ et S9'TreE 0T'CrL 96'¥S 60°06T €S VLT (€ =10u 01 J343y) PWOdU| JIBYI0 i
SE9 SE9 - - 2 2 suonessdQ wWoij enusnay |
(p3upny) (paypneun) (paupneun) (paupneun) (paupneun) (paupneun)
810
810T ‘ Jaqwi=2aQ ISTE
610C Jaquada( ISTE Jeah |gT0Z Jeqwadaq 1STE |1eah snowmaad ug 610T 6102
‘YoueN ISTE snonald ay3 1oy Jeah Juaiind 3yl o} |papua syjuow g ‘1aquaidas yiog ‘Jaquwia’aq ISTE
papua Jeaj sainSiy a1ep 03 Jeaj [saunSiy ajep o3 Jeap |Sulpuodsalio) papus syjuow g P3apua syjuow g
J3IAdN3 4Y3A d3AaN3 SHINOW 3NIN Q3an3 ¥3LYvnoD
INOTVANVYLS
(syyequr )

6T0Z/ZT/T€ NO 3AN3 SHLINOI ININ ANV ¥314VND JHL ¥04 SLINSIYH TVIINVYNI4 AILIANYNN INOTYANYLS 40 ININILYLS
20000021d€96TVDH060E9T -NID
urrod*a|ndmoyd@|s2 :jlew-3 {urrod sdiyswealsa|nIMoyd Mmm 2SI ‘StSZ 0299 (zz T6+):xed ‘0052 0299 (zZ T6+) 131

elpu| ‘eon ‘anoqJieH oeSnwuiol] 931340 pa4i91siSay

Q3LINIT SAIHSINVYALS I1INDMOHD




J.GﬂoUu< Ps o
2/ [,

IYBINNI

(0o0°sz) (85°ST)« (69'1T)« (CTT) (82'9)x (€99)« painjia (q)
(00°s2) (85°ST)« (69'7T)« (zT1)4 (82°9)« (€9°9)4 diseq (e)
(yaea-/o1 _j0) auteys sad sSujuiey X
(zvr9LL') (€€°€69°S) (88°2#5's) (TTTTH) (L1°€sp2) (0g8°'1812) (X + XI1)(ss01) / awodu| anisusyaidwo) jejoy IX
9t°00€ (9t°L€) (89°£02) (8t's) (zreL1) (ot'vz) awodu| aaisuayaldwo) Jay1Q X
(88'9£0°6) (£8°599°S) (0z'seg’s) (€9°sop) (so'08z‘2) (T£°L0v'?) (INA - 11A) xe3 Jaye sso / 3404d XI
(8z°€s) (z9°89) S0°€6 (0z'8z) 78'68 85'9T asuadxg xe} A
(91°0£1°6) (6t°vzL's) (sTrzve's) (eg-esy) (ez'061°2) (e1°16£2) (In+A) xe3 310jaq (sso1)/ 3044 1A
= - - - - swall [euondaixy IA
(9T°0£1°6) (6t'veL's) (st zve's) (e8°€8p) (ez'0612) (e1°'16€2) (A1-111) sway jeuondadxa alojaq (sso07)/ y0i1d A
L1'929°8T 89'600°€T v'Z68°TT 0Z°950°¢ ¥9'S0Ey YE9EL'Y (A1) sasuadx3 |ej01
66'90SZT T0'09€’8 LY vo's 90'78ET 85°'887'T TL9%8°T sasuadx3 Jayio (2
- - 87'S8T'C g v8TLY'T ¥9°ZTL Juswatedwy (p
68202’ LSS8Y'T S6'0v8'T 65758 9eTEL €T ¥6E asuadxa uonesiuowy 1B uonepaidaq (2
¥6'569'7 96'666'T €TLEET 6L'%9L 0£'608 A AATA $1500 @2ueUl4(q
S€0e¢ v11v91 TET8 9.'¢s 9s’e 'St asuadx3 syyauag sskojdwz(e
:sasuadx3y A
10'95t'6 61°S8Z°L 62°059'9 LETLST IV'SIT'C TZ'SYE'e (11+ 1) swoouy |e30)1 ]
89'Cey TTEVE 0L€?79 L6'VS 8V LVT v1'CZET (€ @10u 01 JBJaY) BWOIU] JBYID i
EV'ET0'6 80'T¥6'9 659209 0F'£18T €6°L96'T LOETT'T suoilesadQ Wolij anuanay I
(pa3pny) (paaipneun) (pa1ipneun) (paupneun) (paupneun) (Paaipneun)
8102
8T0¢ ‘ laquia3aq I1STE
610¢ daquiadaqg I1sTg JealA 6T0¢ 42quiada ISTE leak m:o__:w._n_ ul 6T02C 6T0¢C
‘Yadep 1STE snojna.d 3y} Joy Jeah juauina ayy Joj |papus syjuow g ‘Jaquiaidas yigs ‘19quIadaq I1sTE
papus Jeaj sa.n3i @1ep 03 Jeap (saunBiy S1ep 03 Jeap [Suipuodsatior papua syjuow g papua syjuow g
Q3an3 ¥v3IA Q3aN3 SHINOW ININ d3an3 ¥3luvno
QiLlvdarosNod
(synequr )

6T0Z/ZT/T€ NO A3AN3 SHINOIA ININ ANV HI1HVND Y04 SL1NSIH TVIONYNI4 a3iLanvnNn

d31valtoSNOJ 40 LINJNILYLS




-y
[

04D %3 J0122.1q SuiSeuey 0z0z ‘Adenigad yiso :31eq
3|nsmoy) eAlpy lequinip :32e|d

Al
1Y

pauwi sdiysweals ajngmoy) o4

*$21210d400/W 0D BIPUIBSG MMM
12 21sgIM PRI 359 Y3 pue uIr0d'sdiyswealsanEmoyd mmm e sHsqaM s,Auedwo) sy uo ajgejiene aie GTOZ 4BGWD3Q ISTE Papua Japenb ayy Joj synsai syl QT
"020¢ “Adenigad yagp uo pjay Bund3W s) Je 510193110 JO PAEOY SY3 A PA0IDJ UO USNE) pue panoidde 31am 933UWIWIOD HPNY Y3 AQ PAMBIASL SB SYNSaI 9A0GR 3YL 6
"3INS0[35Ip/UOITEILISSE|D S JBSA JUSLIND BY3 03 WIJUOD 01 AIBSS3I3U Jana13ym padno.dal usaq aney pousad snojaaid syl Jojsaungly g
‘sioypne Ag M3lAaJ pasiwi 03 pa1dsigns
jou 3.4e 3n0qe panodal se 8107 4aquiadaq ISTE 03 810 ‘|Udy IST woly pouad Suipuodsaliod pue §T0Z “43qwiadag ISTE Papua Janenb Sulpuodsaiiod Y3 J0f sainSy paleplosuo) 3yl /
27137 B3S 1 D17 plo] B3S 377 Suly eas 77 paig
B3S ZIA S3lieIpIsqns umopdsis s pUB‘pPalIWIN seasISAQ sdiysweals ajn8moyD ZIA 6T0Z ‘12qwadaq ISTE U0 Se AJeIpISqNs S} 4O SHNSa SIPNIU| SINS3J [E[IUBUI) PBIBPI|OSUOD PAOGR 3YL g
|BSSBA B JO UDIONIISUO J0J 1DR13U0D B} JO UOIE||DUED 4O JUNOIIB UO SY3E| G9°0EST 'Sy 4O JUNOWE UE JO JJO 931IM SPN|DUl SYNS3 PAIEPI|OSU0) Ul sasuadxe 13410 §
‘€0 404 53|NsaJ pa1epljosuo) Ul pasiugodal uaaq sey syye|
79°CT/ 'Sy 40 S50] JuaWLIedWI ISYLINY i/ *S)NS3J 1 Ul pasIuF0021 Sem SUNe| £8°Z/ T 'SH 40 $S07 Juauiiiedwul Ue ‘S3LIBIPISGNS Ul P[3Y S|SS3A 40 J31IRY) Jeoqaleg Jo swisl ul adueyd o1ang ¢
" SUMET §F°LSZ 4O SISHENY HE1S JO 3jes uo 31j0ud sepnjoul ETOT 49qUIS03Q ISTE PIPUD SYIUOW BUIU 3Y3 104 JNS2J PIIBPI|OSUOD PUR BUO[BPUERIS 34l €

“dnosn/Auedwio) ay3 4o synsaJ [eldugul 3Y3 U0 Joedwi [ela1eW Aue 9Aey 10U pip piepuels 4o uondope 3y ‘6T0Z ‘|Udy 1ST §@'m , sases, 9TT sypu| padope sey Auedwo) syl 7
‘8uiddiys ‘zin JuswBas ssauisng auo Ajuo ul sajesado Auedwo)y syl T
:S310N



