
CHOWGULE STEAMSHIPS LTD. 
CIN-L63090GA1963PLC000002 

Regd. Office : 503, 5th Floor, Gabmar Apartment, Vasco Da Gama, South Goa - 403802, India. 

. -To, 

The Manager, 

Listing Department 
BSE Limited, 
P.J. Tower, Dalal Street, 

Mumbai — 400 001. 

Dear Sir/Madam, 

Ref: Scrip code: 501833, Chowgule Steamships Limited 

Subject: Outcome of the Board meeting dated August 05, 2022 

The Board of Directors of the Company, in their meeting held on Friday, August 05, 2022 inter 

alia have considered and approved along with other businesses: 

1. Standalone and Consolidated Un-Audited Financial Results for the year.ended 30th 
June, 2022 along with the Limited Review Report. 

2. Directors Report for the year 2021-22 along with its Annexures. 
3. Date, Time, Notice and Venue of the Annual General Meeting along with the book 

closure and Cut Off dates. (details shall be provided through separate communication) 
- 4. Resignation of M/s Borkar & Muzumdar, Chartered Accountants as an Internal Auditor 

of the Company. 
5. Appointment of M/s Singhivi, Othkar and Kelkar Chartered Accountants as an 

Internal Auditor of the Company for FY 2022-23. 

6. Appointment.of Ms. Rinky A. Gupta (A61742) as Company Secretary and 

Compliance Officer of the Company. 

. Meeting commenced at 10:30 A.M. and concluded at 11:25 4M. 

It is brought to the notice of prestigious exchange that the registered office of the Company is 
now situated at 503, 5 floor, Gabmar Apartments, Vasco-Da-Gama, South Goa 403802 

Kindly take the same on records. 

For and on behalf of the Board of Directors 

CHOWGULE STEAMSHIPS LIMITED 

  

   

  

Mr. Vijay Chowgule 
DIN: 00018903 
Chairman 

Place: Goa 

Date: August 05, 2022 

  

Corporate Office : 9 Mansi, 401 ,4th Floor, Ram Maruti Road Cross Lane |,Near Tilak Garden, Thane West, Thane : 400602. India. 

Tel: +91 22-2530 2030 — Email : csl@chowgulesteamships.co.in Website : chowgulesteamships.co.in



CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT 

To The Board of Directors of Chowgule Steamships Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Chowgule Steamships Limited ("the Company") for the quarter ended 30% June 2022 ("The 

Statement”) being submitted by the company pursuant to the requirements of the Regulation 

33 of the Securities and Exchange Board of india (Listing Obligations and Disclosure 

requirements) Regulations, 2015 as amended (“the Listing Regulations”). 

2. This statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, Our responsibility is to issue a report on the 

Statement based on our review. 

wo
 We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

  

3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, India. Tel: +91 22 6250 7600 

Website: www.cnkindia.com   MUMBAI | BENGALURU | CHENNAI | VADODARA | AHMEDABAD | GANDHINAGAR | DELHI | DUBAI | SHARJAH



4, Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of Unaudited Standalone Financial Results 

prepared in accordance with applicable Indian Accounting Standards , prescribed under 

section 133 of the Companies Act, 2013 and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For C N K & Associates LLP 

Chartered Accountants 

Firm Registration No. 101 961W/W-100036 

. | | Z 
or, 

fo3/ 

  

Himanshu Kishnadwala <> xt 
Sed eco 

Partner 

Membership No. 037391 

UDIN: 22037391 AOHYNM5545 

Place: Mumbai 

Date: 05" August 2022  
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CHARTERED ACCOUNTANTS 

3. 

  

LIMITED REVIEW REPORT 

To The Board of Directors of Chowgule Steamships Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Chowgule Steamships Limited (“the Holding Company”) and its subsidiary (the 

Holding Company and its subsidiary together referred to as “the Group"), for the quarter 

ended 30 June 2022 ("The Statement”) , being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

(the “Listing Regulations). 

This Statement, which is the responsibility of the Holding Company's management and 

approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 
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assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities 
and Exchange Board of India under Regulation 33 (8) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended, to the extent applicable. 

The Statement includes the results of Chowgule Steamships Overseas Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of review reports of the Subsidiary’s auditors 

referred to in paragraph 7 below, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard 

prescribed under section 133 of the Companies Act, 2013 and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Material Uncertainty related to going concern 

The net worth of the group as at 30"June 2022 is negative. The group has sold all its 

operational assets in its subsidiary. Further, the financial statements of the subsidiary are 

prepared on liquidation basis on account of huge accumulated losses and Management's 

intention to liquidate the subsidiary. 

Our opinion is not modified in respect of this matter. 

We did not review the financial results of the subsidiary included in the unaudited 

consolidated financial results, whose financial results reflect total revenues of Nil total net 

loss after tax of Rs. 83.64 lakhs and total comprehensive loss of Rs. 83.64 lakhs for the 
quarter ended 30" June 2022, as considered in the consolidated unaudited financial 

 



results. These financial results have been reviewed by other auditor who have been 

appointed by the Management of the Holding Company and whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of the subsidiary, is based 

solely on the reports of the other auditors and the procedures performed by us as stated 

in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the 

above matters. 

For C N K & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/W-100036 

  

i 
\e 

; ern hee 

Himanshu Kishnadwala eau 

Partner 

Membership No. 037391 

UDIN: 22037391 AOHYOH8410 

Place: Mumbai 

Date: 05" August 2022
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