
 

 

 

Ref: CSL/SE-8/2021-22       08th June, 2021 

 

To,          

BSE Limited,            

Phiroze Jeejeebhoy Towers,      

Dalal Street, Mumbai - 400 001     

 

Scrip Code : 501833 

 

Sub: Audited Financial Results (standalone and consolidated) for the year ending 31st 

March, 2021  

 

Dear Sir, 

 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, this is to inform you that Board of Directors of the Company at its meeting 

held today i.e. on 8th June, 2021 have inter- alia considered and approved the Audited 

Financial results for the half and financial year ended 31st March, 2021. 

 

The Audited Financial Results as adopted and approved by the Board of Directors and 

Auditor's report thereon are attached herewith for your ready reference. 

 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 

Statutory Auditors of the Company have issued their audit reports with unmodified opinion 

for the half and financial year ended on 31st March, 2021. 

 

The Board meeting commenced at 11.30 hours and concluded at 13.15 hours. 

Request you to kindly take note of the same and acknowledged the receipt. 

 

Thanking You, 

 

Yours truly, 

 

For CHOWGULE STEAMSHIPS LIMITED 

 

 

 

 

DARSHAN KAREKAR  

COMPANY SECRETARY 



; i bers, 5th Floor, M. G. Road, Vile Parle (E), Mumbai - 400 057. CNK & Associates LLP BIST S"2'szsor600°7 OBS Ne Bee) nls 
Chartered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Rod, Churchgate, Mumbai- 400 020. 

Tel.: + 91 22 66230600 

  

  

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF 
CHOWGULE STEAMSHIPS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of Chowgule Steamships 
Limited (the “company”) for quarter and year ended 31‘ March, 2021 (the "Statement"), being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

1. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii, gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter and 
year ended 31* March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are 
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone financial results under the provisions of the Act, and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Material Uncertainty related to going concern 

We draw attention to the standalone financial results regarding the company’s exposure to its Wholly 
owned subsidiary as on 31% March 2021 of Rs. 12,410.76 lakhs consisting of investment in Equity and 
Convertible redeemable preference shares of Rs. 9,549.59 lakhs and loan (incl accrued interest) of 
Rs.2,861.17 lakhs (against a net worth of Rs. 12,875.98 lakhs). Looking to the activities of the said 
subsidiary/step-subsidiaries, in our opinion, recovery of the investment and the loans is doubtful on account 
of consistent losses for the past years, sale of major operational assets by the step-down subsidiaries, and 
inability to meet its liabilities as and when they fall due. These events indicate that a material uncertainty 
exists which may cast a significant doubt on the company’s ability to continue as a going concern.



Emphasis of Matter 

We draw attention to note 7 to the statement results regarding Exceptional Items of Rs. 1,102.26 lakhs (net) 

consisting of writeback / write off of certain loans / receivables on account of their not being payable / 

recoverable by the Company for reasons stated therein. 

Our opinion is not modified in respect of this matter 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements. The Company's Board 

of Directors are responsible for the preparation and presentation of these standalone financial results that 

give a true and fair view of the net profit and other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial results that give 

a truc and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of standalone financial statements on 
whether the company has adequate internal financial controls with reference to standalone financial 
statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31st March, 2021 being the balancing figures 
between the audited figures in respect of full financial year ended 31st March, 2021 and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to a 
limited review by us, as required under the Listing Regulations. 

For CN K & Associates LLP 
Chartered Accountants 

Firm Registration No. 101961 W, 

  

   

    

Himanshu Kishnadwala 

Partner 

Membership No.03739 1 
UDIN: 21037391AAAACW7498 

Place: Mumbai 

Date: 8 June, 2021



CN K & Associates LLP ae Se M. G. Road, Vile Parle (E), Mumbai - 400 057. 

Chartered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Rod, Churchgate, Mumbai- 400 020. 

Tel.: + 91 22 66230600 

  

  

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF 

CHOWGULE STEAMSHIPS LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Chowgule 

Steamships Limited (“Holding company”) and its subsidiaries (Holding company and its subsidiaries 

together referred to as “the Group”), for the quarter and year ended 31% March, 2021 (“the 

Statement”), being submitted by the Holding company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of the reports of the other auditors on separate audited financial statements 

/financial results/financial information of subsidiaries, the Statement: 

a. includes the results of the following entities: 

Chowgule Steamships Overseas Limited 

Sea Bird LLC 

Sea King LLC 

Sea Lord LLC 

Sea Link LLC w
k
 
w
h
o
 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 

amended; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian accounting standards and other accounting principles generally accepted in 

India, of consolidated total comprehensive loss (comprising of net loss and other comprehensive loss) 

and other financial information of the Group for the quarter and year ended 31“ March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Results section of our report. We are independent of the Group, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

py



obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph 

below. is sufficient and appropriate to provide a basis for our opinion. 

Material Uncertainty related to going concern 

We draw attention to note 6 to the statement, which indicates that the group’s current liabilities 

exceeded its total current assets by Rs.1,601.33 lakhs. The net worth of the group as on that date is 

aiso negative. Further, the group has also sold a majority of its operational assets. These events 

indicate that a material uncertainty exists which may cast a significant doubt on the group’s ability 

to continue as a going concern. 

Our opinion is not modified in respect of this matter. 

Emphasis of Matter: 

a) We draw attention to note 7 to the statement regarding Exceptional Items of Rs. 1,102.26 

lakhs (net) consisting of writeback / write off of certain loans / receivables on account of their 

not being payable / recoverable by the Company for reasons stated therein. 

b) The Auditors of subsidiary and one step down subsidiary have stated in their report regarding, 

the financial statements of the said subsidiary / step down subsidiary being prepared on a 

going concern basis based on availability of financial support from the ultimate parent 

company; 

c) The auditors of two step down subsidiaries have stated in their report regarding the financial 

statements of the said subsidiary not being prepared on a going concern basis, due to their 

application for Liquidation; 

d) The auditors of a Step down subsidiary have stated in their report regarding the financial 

statements of the said subsidiary not being prepared on a going concern on account of the 

management’s intention to liquidate the said step down subsidiary. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of these 

consolidated financial results that give a true and fair view of the net loss and other comprehensive 

loss and other financial information of the Group in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the consolidated financial results by the Directors of the Holding Company, as 

aforesaid. wh = 
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In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group is responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

© Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group to express an opinion on the consolidated Financial Results. We 

are responsible for the direction, supervision and performance of the audit of financial 

information. Of: SP EN ces included in the consolidated financial results of which we are the 

 



independent auditors. For the other entities included in the consolidated Financial Results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The accompanying Statement of consolidated financial results include audited Financial Statements of 
five subsidiaries which reflect total assets of Rs. 10,276.21 lakhs as at 31st March 2021, total 
revenues of Rs.932.40 lakhs and Rs. 3,583.11 lakhs, total profit /(loss) after tax of Rs. 255.32 lakhs 
and (Rs. 522.65 lakhs), total comprehensive income /(loss) of Rs. 100.35 lakhs and (Rs. 268.97) lakhs 
and net cash outflows of Rs.202.12lakhs for the quarter and year then ended, which have been audited 
by other auditor. whose financial statements, other financial information and auditor's report have 
been furnished to us by the management. Our opinion on the consolidated financial statements, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the report of such other auditor and the procedures performed by us are as stated in paragraph 
above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial Results 
/financial information certified by the Board of Directors. 

The Consolidated Financial Results include the results for the quarter ended 31st March, 2021 being 
the balancing figures between the audited figures in respect of full financial year ended 31% March, 
2021 and the published unaudited year to date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us. 

For CN K & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961 W/W-100036 
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Place: Mumbai 

Date: 8" June, 2021



4 1 

 
 

  

 
 

 
 

 
 

 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
 
 

  
 
 

 
 

  
 
 
 
 

| 
860 

Tez 
SZ'Os 

(80°0). 
BE Z, 

Peania 
(4) 

| 
860 

Tez 
570s 

(80°0). 
8EZ, 

aseg 
(e) 

i 

(
p
a
s
y
e
n
u
u
y
 
uou,) 

{y2ea-/or 
240) 

areys 
sad 

s
d
u
i
u
e
y
 

ux 
: 

Og 
ZSe 

T
é
9
Z
0
'
T
 

s
s
s
e
 

(vz-6z) 
vé-s98 

(X 
+ 

x1){ss07) 
/ 
suo2su; 

B
A
I
s
S
U
s
Y
y
a
s
d
u
0
D
 

jelO) 
x 

€S'T 
s
e
e
 

(z9'e) 
= 

p
e
o
 

a
u
O
s
U
]
 
a
A
I
S
U
B
Y
s
i
d
w
o
7
 
s
a
y
O
 

x 
L£L°SSE 

9S°8TO'T 
cT'68 

(pz'6z) 
00°Ss98 

(INA 
- BA) 

xe. 
s
a
y
e
 

(5807) 
/
a
y
o
s
g
 

XI 
» 

€S'OSTt 
be'csp 

e
r
c
s
 

£6°TT 
£5°S9E 

a
s
u
a
d
x
g
 

xey 
LA 

4 
OF905 

06 
Oz¢'T 

SO9PT 
{£z-21) 

85°OFZ‘T 
(A+A) 

xe 
as038q 

(ss01)/ 
yyoI1g 

IIA 
= 

92°ZOT'T 
a 

- 
Se 

ZOl'T 
{£ 

aj0u 0} 
48jay) 

sway! 
j
e
u
o
i
d
a
c
x
g
 

lA 
O
f
9
0
S
 

b9'°39E 
$9'9PT 

(22°21) 
Z
E
S
T
 

(Al-iH) 
susa3! 

p
e
u
o
n
d
a
s
x
a
 
B
o
y
e
q
 

(S$07)/ 
w
o
i
g
 

A 
90°€0S 

40°99£ 
T9'02T 

B
T
 

TST 
(£2"ps) 

(Al) 
sasuadx3 

jeqo) 
ST OST 

80°P9T 
oz tz 

SEPS 
09°6T 

sasuadx 
sayig 

(p 
=
 

E
O
L
 

E
E
S
.
 

C8 
LT 

S
L
S
T
 

B
E
S
T
 

a
s
u
a
d
x
e
 
U
o
N
e
s
m
o
w
y
 

1p 
u
o
R
e
a
i
d
a
g
 

(9 
 €C-O6T 

6ESP 
BE 0S 

S
O
S
 

(T6"g0T) 
s¥soo 

aaueuls(q 
@3'601 

£
2
6
 

T2's¢ 
tr'6z 

99°61 
asuadx] 

syyjsuag 
aedojdwa(e 

i
s
B
s
u
a
d
K
 

At 

5E°600°T 
TL P

E
L
 

9
2
°
9
7
 

T
6
E
E
T
 

S
O
P
s
 

(
i
t
a
 
S
W
O
I
U
]
 

[EJ]! 
Mt 

SE°600'T 
TL VEL 

92297 
T6EET 

SOPs 
(2 

ax0u 
03 

13424) 
awosu) 

satIG 
i 

s
u
o
n
e
i
a
d
g
 
w
o
 

a
n
u
d
a
a
y
 

1 
(paxpny) 

(peyupny) 
(paaipny) 

(pasipneun) 
(paupny) 

OZOz 
“
Y
u
e
 
STE 

| TZOz 
‘ud4eW 

aSTE 
OZOZ 

‘
Y
E
W
 

asTE 
OZOZ129qWIaI9q 

ysTE 
Tz0z 

‘yssew 
ast 

: 
G
3
0
N
3
 

¥Vv3A 
Q
3
0
N
3
 
H
3
A
L
Y
Y
N
D
 

ANOTWONVLS 
|
 

(syyeq 
ur 3) 

|   
1
Z
0
Z
/
€
0
/
T
E
 
NO 

Q
3
0
N
3
 
YW3A 

O
N
Y
 
Y
S
L
Y
Y
N
D
 
3HL 

YOs 
S
L
I
N
S
3
Y
 
W
I
P
N
V
N
I
J
 
G
3
1
l
a
n
y
 

C
0
0
0
0
0
9
T
d
E
9
E
T
Y
D
0
6
0
E
9
)
 

-NID 
u
r
o
o
"
s
d
i
y
s
w
i
e
a
y
s
a
j
n
3
m
o
y
s
 
@|sa 

sHetu-3 
f
u
r
o
s
-
s
d
i
y
s
u
s
e
a
y
s
a
j
n
e
m
o
y
s
-
m
m
a
m
 
F
B
U
S
Q
A
N
 
!SpGz 

0799 
(zz 

T6+):xe4 
‘oosz 

0
z
9
9
 

(zz 
16+) 

ja) 
EIpu] 

‘
€
o
5
 
‘
I
n
o
q
u
e
y
 
o
e
s
n
w
u
c
y
 
A
H
O
 

p
o
s
a
y
s
i
z
o
y
 

G
3
L
I
A
I
T
 
S
d
I
H
S
I
N
V
3
L
S
 
J
I
N
O
M
O
H
D
 

A
I
N
O
W
W
A
N
V
.
L
s
 
40 

A
N
Z
I
W
S
L
Y
L
S
 

* 

 



  

 
 

 
 

 
 

 
 

  
 
 

 
 

 
 

  
 
 

  

 
 

  
 
 

  
  

  
  

 
 

   
 

  
  
 
 
 
 

* 
(bs'st) 

96:0 
{58} « 

(09°O}« 
Zl Ey 

painyia 
(4) 

(vs'8T) 
960 

(S8'€)« 
(09°0)« 

a
e
 

aiseg 
(e) 

(
p
a
s
e
n
u
u
y
 
uou,) 

(yaea-/or 
240) 

aseys 
sad 

sBususez 
Th 

(B£°965'4) 
z9'IT9 

(os-eso'z) 
(oe're) 

Sb'826 
| 

(X + XI)(sso7} 
/ awo2U] 

anisuayasdwoy 
seioy 

Ix 

(80°s98) 
£0°792 

(tb"259) 
ZEv8T 

(€z'vST) 
BWIODU] 

aApsUaYyasdWO? 
4
3
0
 

x 

{oe"tE2‘9) 
6S'6VE 

(60°96€'T) 
(2z91z) 

89°ZET'T 
| 

(IMA - A) 
X€3 43442 

$507 / 104d 
€
s
°
O
S
T
 

bE'TSp 
8b°L£S 

46°IT 
£5°S9E 

asuadx] 
xe] 

(22°085'9) 
£6°T08 

(T9'8€e'T) 
(sz'poz) 

ST'86p'T 
(IA#A) 

XI 
asogagq 

(s501)/ 
IWOd 

= 
92° ZOT'T 

e 
= 

92°Z0T'T 
(£ 

ajou 
0} 

a
j
a
y
)
 
S
A
Y
 
p
e
U
!
J
d
a
I
n
g
 

IA 

: 
(£¢°085°9) 

(€£"00€) 
(19°BEE'T) 

(Sz'poz) 
66°S6E 

(Al-Il]) 
swaq 

peuoladaoxa 
asoyaq 

(ss07)/ 
wWo04d 

A 

° 
, 

Ee 98T'ST 
EL'SOb'P 

LLE62'E 
L£'188 

£4955 
(Aj) 

Sasuadxg 
Jeo, 

«= 
 v6'SS8'9 

EL vEE'Z 
b
y
 

TTy'T 
98°21 b 

TZ €0v 
sesuadx] 

saylo 
(2 

* 
 9¢-606'2 

- 
87 PZL 

: 
‘ 

jieaumaun 
ye 

z 
J 

Ge 
ZEez’z 

v
O
E
V
E
 

by'S6E 
O8 

S
E
Z
 

ES‘OEC 
o
s
u
e
d
x
a
 
U
o
N
e
s
i
o
w
y
 gy 

U
O
N
e
n
a
i
d
a
g
 

(2 

4 
EVELO’E 

69° EE0'T 
Ov'9EZ 

69 £02 
(20°26) 

$1809 aueuly(q 

tS 
60L 

L2'v6 
T2'Sz 

Zr'6e 
99°61 

a
s
u
a
d
x
]
 
sjyauag 

s
o
d
o
i
d
w
a
(
e
 

isasuadxy 
Al 

Sb'S09°8 
Ob'SOt’t 

ST'SS6'T 
ws'429 

ZL756 
(1+ 

1) awosu) 
jE}OL, 

i 

95°798 
2
9
6
0
8
 

O8' BET 
ov 

Es 
BE 

Ze. 
(Z 

aJou 
0} 

Jajay) 
auUsOdU] 

1
8
0
 

" 

6B CvL'L 
BLSSZ'E 

Of9TL'T 
90'b6S 

9£ 0E6 
suonesadg 

WO. 
anuersy 

| 

(paupny) 
(paypny) 

(paupny) 
(paypneun) 

{paypny) 
| 

Ozoz 
‘yDseW 

ISTE 
— 

[TZ0Z 
“y4eW 

ISTE 
OZOT 

‘Y24eIW 
ISTE 

OZOZ'JaqUIBIOA 
ISTE 

TZOz 
‘YP4EW 

ISTE 

O
3
0
N
3
 
Y
v
I
A
 

| 
O
3
J
0
N
3
 

YV3IA 
G3GN3I 

H
I
L
Y
V
N
D
 

G
3
L
V
O
N
O
S
N
O
)
 

 (syye7 
ut 

3) 

; 
L
z
0
Z
/
€
0
/
T
E
 
N
O
 
G
3
G
N
J
 
Y
V
I
A
 
O
N
V
 
Y
A
L
U
W
N
D
 
JHL 

YO4 
S
L
I
N
S
I
Y
 
T
V
I
O
N
V
N
I
S
 
G
a
L
I
G
N
Y
 
O
A
L
V
O
I
T
O
S
N
O
D
 

4O 
L
N
I
I
W
A
L
V
L
S
 

Z
0
0
0
0
0
9
 

1d E96T V
D
0
6
0
E
9
1
 

-NID 

u
r
o
o
"
s
d
j
y
s
w
e
a
j
s
a
j
n
a
m
M
o
y
r
@
)
s
o
 

:|feu-J 
‘
u
y
o
o
"
s
d
y
y
s
u
s
e
a
y
s
a
j
n
d
m
M
o
y
s
 
M
M
M
 
s
a
u
s
q
a
m
 

‘spSz 
0299 

(zz 
16+):xe4 

f00Sz 
0299 

(Zz 
16+) 

1AL 

' 
e
p
u
y
 
‘
e
o
 

‘“snoqieH 
O
e
I
N
W
J
O
W
 

:9314JjO 
Paseys/3ay 

G
A
L
I
 

SdIHSINVALS 
F
I
N
D
M
O
H
D
 

  
a 

 



Tzoz 
‘eunr 

yIBO 
727e0 

2
0
D
 

: 
S
a
e
l
d
 

uewsley> 

ainBmoys 
“A 

AeliA 
“IN 

  

payuiy] 
sdiysweagd 

ajndmoy5 
104 

*
s
a
j
e
s
o
d
s
0
3
/
W
W
o
0
e
I
p
l
i
a
s
q
:
 

M
m
m
 

" 
ND 

FYI 
JO} 

S
y
j
N
s
a
s
a
y
L
 

Je 
ausqom 

p
o
u
t
]
 

3S8 
sya 

pue 
u
y
o
o
'
s
d
i
y
s
u
e
a
y
s
a
j
n
a
m
o
y
s
 

M
M
M
 

je 
a
y
s
q
a
M
 
S,AUedWO} 

ayy 
UO 

a]ge|IeAe 
a
e
 

TZOzZ 
“YD1eW 

ISTE 
p
a
p
u
a
 
seed 

pue 
a
U
E
N
H
 

ey] 
404 

$1 

aul 
Aq 

p
a
m
a
i
n
a
s
 

se 
S]jnsas 

a
n
o
g
e
 

ayl 
= 

QT. 
= 

= 
jay 

S
u
l
a
a
w
 

$3 
Ye 

s
i
o
p
a
G
g
 

yo 
4809 

843 
Aq 

p1ddaJ 
UO 

U
a
y
e
}
 
p
u
e
 
p
a
a
o
i
d
d
e
 
a
4
a
m
 

3aj}}1W 
w
o
 

J
I
p
n
y
 

p
e
l
e
a
 
t
e
 

Ein 
i
f
 

“
M
e
s
s
a
3
a
U
 
J
a
A
d
I
3
y
M
 
p
a
d
n
o
s
B
e
 

udaq 
BAeY 

SainBy 
1edA 

snoinaid 
6 

“UPNE 
0} 

pa}aiqns 
Jou 

pue 
pamainas 

AjUO 
B
A
M
 

Yyorym 
seed 

jemueuy 
JUeAa|aI 

B
y
 

Jo 
Jaysenb 

P
l
y
 

84) 
02 

dn 
saindy 

aiep 
03 

weaA 
a
e
 

pue 
IPA jersueul 

|[NJ 
ayy 

Jo 
339dsas 

UI 
SauN3yy 

palipne 
ayy 

U
s
e
E
M
a
d
 
Se4n3y 

B
u
u
e
l
e
q
 

ayy 
ase 

synsau 
jeinueUy 

asay3 
Ul 
P
e
i
o
d
a
 

se 
Tz0z 

“TE 
y
e
;
 

p
a
p
u
a
 
s
a
y
e
n
b
 
9
}
 

10) 
sounsy 

ayy 
8 

“
S
8
/
Q
e
A
l
a
I
a
4
 
B
]
q
Q
e
s
e
A
0
2
a
I
2
1
 

se 
A
i
e
d
 

sIW] 
Wwo1j 

a
n
p
 

junoule 
au2 

YO 
V
a
i
 

sey 
A
U
e
d
w
o
D
 

ay3 
ABuipsozay 

“apew 
aq 

pinom 
siuawiAed 

Ae4unj 
Ou 

aduay 
pue 

pajesado 
Bulag 

jou 
s| 

jassaa 
ayy 

Jey) 
p
a
y
e
r
s
 

sey 
A
v
e
g
 

ay) 
-
N
e
j
a
p
 

ay) 
p
o
o
g
 
a
p
e
w
 

10U 
OSje 

Sey 
puke 

ajes 
jo 

aud} 
a4) 

Je 
panss! 

s
a
n
b
a
y
s
 
S
2
U
E
A
P
E
 

94) 
P
a
i
n
o
u
o
y
s
i
p
 

sey 
Apieg 

ayy 
‘T8SSBA 

@ 
pjos 

pey 
A
u
e
d
u
i
o
D
 

ay} 
W
O
U
M
 

O1 
A
u
e
d
 

e 
W
o
y
 

a
n
p
 
s
e
m
 

C2 
T
T
S
 

SY 
JO 

J
U
N
O
W
e
 

U
Y
(
q
 

pa 
“BUNSIXS 

saTUO] 
OU 

Aujiqel| 
e 

se 
ueo] 

pres 
841 

e
q
 

U
a
I
I
U
M
 

sey 
A
U
e
d
w
o
y
 
y
l
 
A
[
s
u
l
p
s
o
z
3
y
 

‘,ypiedas, 
o
m
 

2q 
0} 

JOU 
Ss} 

U
E
C
]
 

P
l
e
s
a
l
o
j
e
 

2
4
3
 

J
e
y
}
 

S
a
p
l
a
A
o
u
d
 
S
J
O
W
 

‘
U
l
a
i
a
y
]
 
p
a
u
d
i
j
u
a
t
u
 

S
A
S
H
E
W
 
4
9
4
0
 

p
u
e
 
S
a
s
s
s
u
l
s
n
g
 

a
u
)
 

S
P
I
A
I
D
 

OF 
(
A
u
e
d
u
i
o
5
 

S
y
]
 

yo 
S
A
B
J
O
W
I
O
I
1
g
)
 
A
j
n
u
e
s
 
a
i
n
s
m
o
y
y
 

#
O
 
S
s
B
q
u
w
e
w
 

a
y
 

Y
a
a
m
j
e
q
 
p
a
i
n
s
a
x
a
 

uaaq 
sey 

L
Z
0
Z
‘
L
O
'
T
T
 

Parep 
(
S
H
O
W
)
 
J
u
a
w
a
j
j
a
s
 
A
y
e
;
 

Jo 
W
N
P
U
B
O
W
s
Y
 

Yy 
“paysejje 

B
Y
)
 
s
u
a
]
 

ayy 
Jad 

se 
0
2
0
7
 
Z
I
-
L
E
 
O
Y
d
N
 

ueg} 
siya 

uo 
4
8
8
1
3
]
!
 
p
a
p
i
a
o
i
d
 
A
u
e
d
w
o
>
 

Sy} 
‘Wead 

ay} 
B
u
n
g
 

“OCOZ"EOD'TE 
vO 

se 
S
u
i
p
u
e
y
s
i
n
o
 

(86°€FT 
SY 

P
e
n
s
a
z
e
 

3sa4a1ul 
Fulpnyaur) 

g
E
-
e
T
E
'
T
 

SY 
0} 

S
u
l
j
u
n
o
w
e
 

P
H
 
A
g
 
A
u
e
d
w
o
 

B 
a
l
N
B
m
o
y
D
 

W
o
4
j
 

Ubo] 
e 

p
e
y
 
A
u
e
d
u
w
o
3
 

a
y
s
(
e
 

Z 
“sISeq 

UsJ8dU03 
BuUIO3 

e 
uO 

p
a
e
d
a
i
d
 

4
8
E
q
 
SABY 

S
j
u
N
O
I
I
e
 

ay} 
S
9
u
a
H
 

“Aue 
4! 

H
E
p
w
O
Y
S
 
4
a
A
c
D
 
A
n
u
a
l
s
i
y
i
n
s
 
P
I
N
O
M
 
d
n
o
s
g
 

ayq 
Aq 

p
l
a
y
 
s
a
s
s
e
 
S
y
)
 

40 
8N/Pa 

J
o
y
s
e
W
 

ay) 
JayLing 

“OS|E 
SueaA 

Jsed 
ay} 

UI 
S
U
O
P
 

Udaq 
sey 

se 
Sulsueuly 

a
u
s
i
n
b
a
s
 
S
u
m
u
e
n
e
 

PUE 
Sasso] 

ayy 
d
n
o
d
a
1
 

0} 
s
u
o
n
e
s
a
d
o
 

au} 
S
u
M
a
n
a
y
s
a
s
 

JO 
J
U
a
p
l
y
u
o
s
 

$1 
‘suejd 

f
e
u
o
n
e
s
a
d
o
 

adNIn 
Jo 

siseq 
ay} 

uo 
u
a
w
a
s
e
u
e
w
 

ayy 
“SYXE) 

E
E
T
O
O
'
L
 

"sy 
Aq 

syasse 
quaiins 

12207 
Sy! 

p
e
a
o
x
a
 
s
a
n
i
i
q
e
l
 

j
u
a
s
i
n
D
 

984) 
p
u
e
 

a
a
i
j
e
d
a
u
 

$1 
T
Z
0
@
'
E
'
T
e
 

uo 
se 

d
n
o
i
p
 

a
y
y
 

JO 
Y
O
M
 

Jou 
a
y
y
 

9 

 
 

‘Pasiudo2a1 
sem 

syye] 
92°606'Z 

“sy 
jo 

ssoq 
q
W
e
w
W
4
e
d
u
t
 

ue 
t 

I 

‘SUAET 
EOOTT'SY 

JO 
suza) 

UBD] 
ay) 

Ur 
UOISIAa4 

UO 
UI’ 

pue 
asa; 

aueUIJ 
JO 

UOIZeU) 
SUNS84 

payepijosuo5 
Ul 

sWoruU] 
Jayi9 

(q 
$94 

PSEpljosuo> 
pue 

suojepuels 
ay) 

(eB 

W493 
JO 

JUNOIDe 
UO 

suxe} 
T
L
C
I
T
 

“sy 
yo 

wed 
a
p
n
p
u
 

SHAE) 
P
O
R
E
 

“SU 
JO 

S
I
B
E
N
H
 

WEIS 
yo 

PIES 
UO 

W
o
l
d
 
sapnjUL 

TzQz 
“
Y
E
W
 

ISTE 
P
a
p
u
a
 
seah 

34) 
404 

Yn 

=
 

2
0
0
0
0
0
3
 
1d E961 

Y
D
0
6
0
E
S
7
 

“NID 
uroo 

S
d
Y
S
U
I
e
a
I
s
a
N
I
m
o
y
s
@
 
s> 

slew-3 
‘
u
r
o
r
s
d
i
y
s
w
e
a
i
s
a
i
n
S
m
o
y
s
 
m
m
m
 
*
S
U
S
G
E
M
 

‘spsz 
O
9
9
 

(2z 
te+) 

PIPU| 
‘eon 

“
a
n
o
q
u
e
y
 
O
e
s
n
u
o
l
y
 

W
O
 

P
a
v
a
y
s
i
z
a
y
 

G
I
L
A
N
T
 
S
d
l
H
S
W
y
a
i
s
 
J
I
N
D
M
O
H
D
 

‘SalON 

  
S00 c
c
m



Annexure 

red Office: Mormugao Harbour. G 

nope, 

1 Goa, India (#91 22) 6620 2500; Fax:(491 22) 6620 2545; Website: www.chowgulesteamships. 
co.in; 

t 
-CO.in; 

{ ‘ 
E-malt: ¢s!@chowgulesteamships.co.in 

CIN- £63090GA1963PLCOD0002 STATEMENT OF AUDITED ASSETS AND LIABILITIES 

  

      

    

          

     

  

   

  

    

  

  

  

    
  

  

    

        

   

  
  

    

“ [a -———— 
STANDALONE ~~ ZOMSOUDATED Year Ended Year Ended Yaar Ended oo ___31st March 2025 31st Mareh 2020 31st March 2021 hie 2020 1 asses -————_lAvdtted) | uatteay | 

Won-current assets 

(#) Property, plant and equipment : (Capital work-in-progress ae sated 9,992.27 (©) Investment prapert i ' * 
(8) Goodwin 

328.60 369.82 328.60 {e) Other Intangible assets 
; . - in intangible assets under development * (8) Biological Assets other than beacr plants 

{F) Financial Assets 
investments 

9,549 i) Trade receivables " ia Hee Wi) Loans 
2 A 2,458.00 2,370.14 - iv) Other financial assets 

1.80 674,27 1,80 (i) Detetred tax assetsinet) 
= 275.73 i U) Other non-current assets 

125.14 175.41 125.14 Total Non: current assets 12,880.07 13,852.60 10,447.81 

Current Assets 
(a) Inventories 

. . 44.87 (>) Financial Assets 

4 Investments 327.05 223.74 327.05 223.74 i) Trade receivables 
a = 101.05 311.61 iii) Cash and cash equivalents 

6.31 66.07 461.85. 810.60 
iy) Bank balances other than (iii) above - - . - 
v) Loans 

a x % 4 vi) Other financial assets 
403.18 360.42 a 164,48 

{c) Current Tax Assets (Net) 
a = a < 2 

(d) Other current assets ‘ 12.90 11.96 412.79 328.08, : 
Assets classified as held for sale : 15.72 - 15,092.92 ' Total current assets 

749.94 677.91 1,047.61 17,080.94 ' . 
; Total Assets 13,630.01 14,530.51 11,495.42 29,728.97 | fl EQUITY AND UABILITIES 

; 
Equity 

(a) Equity Share capital 3,630.84 3,630.84 3,630.84 3,630.84 (b) Other equity 
9,245.14 8,218.23 (13,324.93) (13,936.55) 12,875.98 11,849.07 (9,694.09) (10,305.71) Non - controlling Interest 

: : 6,615.42 6,784.74 Total Equity 12,875.98 11,849.07 (3,078.67) (3,520.97) 
Liabilities 

Non-current Liabilities 

: (a) Financial liabilities 
i) Borrowings 

- 1,770.00 4,898.34 6,643.23 ii) Trade payables 
e 5 5 ti) Other financial liabilities 579.69 555.54 6,910.56 7,958.40 (b) Provisions 

8.25 6.15 8.25 6.15 {c) Oeferred tax liabilities (Net) 91.51 - 91.51 . {d) Other non-current liabilities 16.49 : 16.49 : Total Non-current liabilities 695.94. 2,331.69 11,925.15 14,604.73 

Current Habllities 

(a) Financial liabilities 
i) Borrowings : : 823.25 5 it) Trade payables 

Due to micro and small enterprises - 0.10 5 0.10 
Due to others 3.65 6.39 703.18 1,851.17 iii) Other financial liabilities 4.68 143.98 1,009.13 16,332.59 (b) Other current liabilities 16,19 85.71 poet ars fe) Provisions 12.41 35.34 12.41 35.34 enc 

i 78.2 
{d) Current tax liabilities(Net} / 21.16 78.23, 21.16 3 
Liability classified as Held for sale/Liability Ineluded in 

Total Current liabilities 58.08 349.75 2,648.94 18,645.16 

Total Equity and Liabilities 13,630.01 14,530.51 11,495.42 29,728.97     
    
  

For Chowgule Steamships Limited 
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CHOWGULE STEARASHIIS Linaireg 
Starithéitrie © 

   
aternunt for the guar ended Vist tater, 2071 

  

  

  

  

Particulars 

  

  A CASH FLOW FROM OPERATING ACTIVITIES 
Profit for the year 

Adjustments for: 

Gegrecarnon 

income tas evoenie; 

Broinon for employee benefits 

Exceptional items 

Foregn exchange translation differences 

Interest income 
Oracend income 

Rent income 
Gain arising on trnarcial assets designated a5 al FYVTPL 
Freed aviets written off 

Pratt on sale of Gixed asset 

Finance cost 

Operating loss before working capital changes 
Changes in Working Capital 

Adjustments for: 

Decrease / (increase) in other current assets 

Decrease / (Increase) in other non current asset: 

(Decrease}/ increase in other current liabilities 

  

  

    

    

  

Year ended 
31st March, 2021) 

Year ended 
31st March, 2020] 

    in Lakhs Zin Lakhs 
   

  1,018.56 

  

   

  

62.33 
447,74     
  

  

    
  

  

  

  

  

    

  

Cash on hand and balances with Banks 

Effect of exchange rate changes on the balance h 

Cash and cash equivalents as restated 

Motes : 
; 

1 The statement of cash flow is prepared in accordance with the format prescribed as per Ind-AS + 

2. in Part-A of the Cash Flow Statement, figures in brackets indicate deductions made from the Net 

Profit for deriving the net cash flow from operating activities. In Part-B and Part-C, figures in brackets 

indicate cash outfiows. 

eld in foreign currency 

  

Place : Mumbai 

Date: 06th june, 2021 

(Decrease}/ increase in trade payables : 

Cash generated from operations fe eae 

Less: net income tax refund /(paid) (56.02) 107.93 

Net cash flow used in operating activities (A) (255.34) (88.81) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Payment for sroperty, plant and equipment (0.42) (0.36) 

Proceeds from disposal of property, plant and equipment 236.50 456.80 

Rental income from operating lease 185,33 188.78 

Loan refunded by /{given to) Subsidiary Company 
(148.00) (810,25) 

Sale of current investments 
397.92 618.57 

Purchase of current investments 
(475.25) {686.78} 

Oridend received 
0.00 0.02 

Net cash flow from investing activities (B) 
196.08 (233.22) 

C CASH FLOW FROM FINANCING ACTIVITIES 

I Loan from Related Party 
. 350.60 

Net cash flow used in financing activities (c) = - | 350.00 | 

Met Increase/(Decrease) in cash and cash equivalents —_ (A+B+C) | (59.26) ~ 27.87 

Cash and cash equivalents - opening balance 
66.07 38.10 

Cash and essh equivalents - closing balance 
6.81 4 

Effect of exchange rate changes on cash and cash equivalents eax ete 
     

     
2.18     

  

d on behlaf of Board of Directors 

(ok OWGULE 

IN:00018903) 

Chairman 

For    

    

JAY 

     



CHOWGULE STEAMSHIPS LIMITED 

Consolidated Cash Now statement for ine period ended March 31, 2021 Consolsatee nae now Sete or the perlod ented March 312020 = — 
  

  

  

     Yearended © Year enced 
31st March 2021 Bist arch 1720 

  

  

   

Provision / (reversal) for imipairment of vessel 
Income (ax eapenses. 

Provision for employee benelits 
| Exceptional items 

1 (Gain}/Loss on Revaluation of Lease Terns 

| {Gain}/Loss an Termination of tease Terms 
Foregn exchange translation differences 

  367 26 

Particulars: 

vi ir: eon Le i 

CASH FLOW FROM OPERATING ACTIVITIES —— = i 
Profit/(Loss) for the year 149.59) (6,731.47) 
Adjustments for: " | 
Depreciation 40304 223749 | 

  

      

  

  

  

    
  

  

  

  
  

  

      
      

! interest income 
j Dividend income 
| Rent income 
| Fixed assets written off 

| Loss / (Gain} arising on financial assets designated as at FYTPL 
Loss/(Profit) on sale of property plant and equipment 

| Finance cost 
Operating loss before working capital changes 

| Changes in Working Capital 1 
i Adjustments for: | 

i | Decrease / [Increase} in trade receivables 262.78 (285.227 

Decrease / {Increase} in Other receivables (19.25: 2511 

Decrease / {increase} in other current assets 146.84 322.26 } 

(Decrease)/ increase in other current liabilities (205.23}} 157.53 | 
Decrease / {Increase} in inventories 160.93 
(Decrease)/ Increase in trade payables (1,274.50) 

Cash generated fram operations (327.27) 3,124.52 
Less: Net Income Tax Refund /(paid) E (56.02 107.53 
Net Cash flow used in Operating Activities (A) (383.25) 3,232.83 | 

B CASH FLOW FROM INVESTING ACTIVITIES 

Payment for property, plant and equipment (0.45} 40.38} 

Froceeds from disposal of property, plant and equipment 236.56 ASE SO 
Rental income from operating lease 185.33 7a 
Sale of current investments 397.92 628.57 
Purchase of current investments {475.25} (886 75); 

Repayment of Loan - 32137 j 
Dividend received - G52} 

Net Cash flow from investing Activities (8) 344.05 TIB4SL i 
i 

C CASH FLOW FROM FINANCING ACTIVITIES | 

| 
Proceeds from New Short Term Loan : $23.25 - | 

Proceeds fram New Long Term Loan : 145.72. = | 

Proceeds from short term borrowings d = 67 85 
Repayment of Borrowings ; (430.81) {1.692.70) 

Loan from Related Party . 350.06 
Interest Paid (843.57) {2,736.03} 

Net Cash flow used In Financing Activities (c) (209.51); (3.97089 | 

Net Increase/{Decrease) in Cash and Cash equivalents © (A+B+C) i (348.75) . 

Cash and Cash Equivalents - Opening balance 29.60, $32.25 

Cash and Cash Equivalents - Closing balance S585 Silo 

Effect of exchange rate changes on cash and cash equivalents 

Cash on hand and balances with Banks 461.55 

Effect of exchange rate changes on the balance held in foreign currency 5 

€ash and cash equivalents as restated 
461.85 

Notes: 

1.The statement of cash flow is prepared in accordance with the format prescribed as per ind-AS 7 

2. In Part-A of the Cash Flaw Statement, figures in brackets indicate deductions made from the Net 

Profit for deriving the net cash flow from operating activities. In Part-B and Part-C, figures in brackets 

indicate cash outflows. 
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Place : Goa 

Date; 08th June, 2022 

Fer andijn behalf of Boa 
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