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CHORDIA FOOD PRODUCTS tTD.

Online Submission

KIND ATTN: coRPoRATE sERwcE DEPARTMENT

subject: un-Audited Financiar Results for the euarter Ended on 30fr June 2020.

Dear Sir,

we refer to our earrier letrer No. cFpL/sEC/BsE/9 410/z0lg-2020 dated gfr September, 2020informing you that the meeting of Board of Directors is convenea on Tuesday, r s* s.irt..o.i zozoto consider amongst other business the consideration of Un_ audited c.nsJlid"t"t;Ji'tliiulon"
Financial Results for the quarter ended as on 306 June, 2020.

According$, the meeting of Board of Directors was held today in which the Board of Direcfors, have
considered, approved and taken on record the Un-audited Consolidated and Standalone Financial
results ofthe Company for the quarter ended as on 30h June,2020.

we are enclosing herewith the said un-audited consolidated and Standalono Financial Results foryour information and records, along with the Limited Review Report ofthe Auditors thereon.

Declaration: we hereby decrare and confirm that the Auditors have given an unmodified
Report on the said Financial Sarements.

Kindly take the note of same and update in your electronic media for the information of the members.

Thanking You.

Ynrrrs Faithftrlly,
For Chordia Food Protlusts Limited

\rt\ ffiY.oq

office : Above s. K. Agencies, 38/39, Tarkar compound, Hadapsar Industrial Estate, Hadapsar, pune - 411 013.
Tel.t O2O - 2687150O Web.: www.chordiafoods.com

Regislered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandata, Dist. Satara - 4'12 80,1.
Tel.: 9922990065 crN : 115995pN1982p1C026173
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Rs. In Lakh

a, Cost of Material Consumed

b. Purchase ofStock in Trade

Changes in inventories offinished goods, work-in-

d. Employees Eenefit Expenses

e.Finance Cost

Depreciation and Amortisation expenses

Other expenses

Total

3956.87

2.32
(135.25)

208.16

7764.39

Profit/{toss) before exceptional, extraordinary item and tax

before extra ordinary item and tax {V- Vl )

Profit/([oss) before Tax (Vll-Vlll )

Profit {Loss)for the period from continuing operation

ax expenses of Discontinuing operations

( Loss)from discontlnue operations (after tax) (Xll-

Profit/ ( Loss)for the period (Xl + XIV )

otal Comprehensive Income for the period

Paid-up equity share capital (Face Value of Rs. 10/-)

Fnrnlhgr Prr Shirn (FPS)

ffis
ffiCHORDIA FOOD PRODUCTS tTD.

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsar, pune - 4.11 013.
Tel.t 020 - 2687150O Web.: wwwchordiafoods.com

Registered Office : 399 / 400, Sangavi (ShiMal), Tat. Khandala, Dist. Satara - 412 801.
Tel.: 9922990065 CIN : L'15995pN1982p1C026173



Rs. In Lakh

Revenue from Operations

Other Income

Purchase of Stock in Trade

c. changes in inventories offinished goods, work-in-
progress and stock-in-trade

f. Depreciation and Amortisation expenses

Other expenses

Total

r69L.78

(480.43)

725.96

11.88

51.87

3,956.87

2.32

(135.2s)

597.28

53.76

208.77

L,777.23

Profit/(Loss) before exceptional, extraordinary item and tax

Profit/loss before extra ordinary item and tax (V- Vl )

Profit/{Loss) before Tax ( Vll-Vlll )

Profit {Loss)forthe period from continuing operation

/(Loss) for Discontinuing Operations

ax expenses of Discontinuing operations

Profit ( Loss)from discontinue operations (after tax) ( Xll-

Profit/ ( Loss)for the period (Xl + XIV )

fomnrphpnsivp Inrnmp /(Fxnpn.qps)

otal Comorehensive Income forthe period

Paid-up equity share capital (Face Value of Rs. 10/-)

,rfr

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar lndustrial Estate, Hadapsar, pune - 411 013.
Tel.: 020 - 26871500 Web.: www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwat), Tal. Khandata, Dist. Satata - 412 gO'1.

Tel.:9922990065 CIN:115995PN1982P1C026173



tm
NOTES: -

1)Theaforesaid Financial results have been reviewed by Audit Committee and subsequently approved by
the Board of Directors in its Meeting held on 15th September, 2O2O.

2) The Statutory Auditors have conducted Limited Review of the above standalone financial results of the

Company for the quarter 30th June, 2020 under regulation 33 ofSEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015. The Auditor have issued an unqualified review opinion thereon.

3) The Consolidated Financial Results include results ofthe following companies:

Name of the Company
As at June 30th, 2020

% Holding Consolidated as

Aveer Foods Ltd. too% Subsidiary

Aveer Foods Limlted has been incorporated on 11th April,2019 and Chordia Food Products Limited has

acquired the shares ofAveer Foods Limited on 14th August, 20L9.

4) In the Meeting of Board of Directors held on sth February 2020 the Board of Directors of the Company

had approved the De-merger of 'Food 'Division' of the Company into Aveer Foods [imited (100%

Subsidiary ofthe Company). The Company has filed the necessary documents under Regulaiion 37 with the
BSE Ltd. (Bombay Stock Exchange) and this is subject to approval of Shareholders, Creditors, Central
Government and Hon'ble National Company Law Tribunal Mumbai.

5) The Company has considered the possible impact that may arise from COVID-19, a global pandemic, on
the carrying amount of its assets including inventory and receivables. In developing the assumptions
relating to the impact of possible future uncertainties in global economic conditions because of this
pandemic, the Company, as at the date of approval ofthese financial results has used internal and external
sources of information including economic forecasts.

6) Previous period figures have been regrouped/reclassified, wherever necessary to conform to the
current period's classification.

Pldue:- Purtc

Date i 15th Septembet,2020

Mr, Bapu Gavhane

Executive Director & CFO

(DlN:00386217)

GHORDIA FOOD PRODUCTS tTD.
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Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsar, pune - 411 0,13.
Tel.: 020 - 2687'i500 Web.: wwwchordiafoods.com

Registered Office:399/400, Sangavi (Shirwal), Tat. Khandala, Dist. Satara - 412 BOj.
Tel.: 9922990065 CIN : 115995PN1982P1C026't73
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REPORTING OF STANDALONE SEGMENT-WSE REVENUE. RESULTS AND CAPNAL EMPLOYED FOR THE AUARIER ENDED ON 3(NH JUNE 2O2O

(Rs. In Lakh)

NOTES: .
1) The company has organised business into Food Division and Food Park - Infrastructure Division. Accordingly the Company has

reported its segment results for these segments.

2) Business Segments: The internal business segmentation and the activities encompassed therein are as follows:

Food Division: Manufacture of Processed Foods and Vagetables

Food Park -lnfrastructure Division: Service of Cold Storage Facilities and Other Food Manufacturing Facilities.

3) The segment wise revenue, results, assets and liabilities directly identifiable to each of the segment have been presented

seperately.

Place i Pune

Date :- 15th September, 2020

CHORDIA FOOD PRODUGTS tTD.

For ChorulaFood Products timited

3\\---=:,-
Fapu Gavhane

Executive Director & CFO

(DlN:00386217)

5t
No.

Psrticula6 Qudrter ended os

an 30.06.2020

Qudrtet encleal

at' 0n
37-O3-2020

Coftesponaling
qudfter ended os

on 3O-O6-m19

Yeor Ended os on
37.03.2020

Unaudited Audited Unaudited Audited
I Gross Segment Revenue

(a) Food Division
(b) Food Park - Infrastructure Division

1,929.71

57.43

!,502.90
64.74

1,858.92

61.80

6,473.99
242.53

TotalSegment Revenue

Less: Intersegment Revenue
\9a7.73

(43.75
1,567.68

t43.zsl
7,920.72

{42.361

6,776.s2
(168.24)

Net Revenue from Operations r,943.39 r,524,45 1,878.35 6,548.28
tl Segment Results

Profit Before Tax and lnterest
(a) Food Division

(b) Food Park - Infrastructure Division

Interest Expenses

(a) Food Division

(b) Food Park - Infrastructure Division

Profit Before Tax

(a) Food Division

(b) Food Park - Infrastructure Division

21,.56

4,96

9.41

16.60

77.97

JI.JU
20.72

(o.so)

70.L4

52.00
10.58

64.09

20.03

11.88

52.27

20.o3

707.77

59,70

24.39

29.38

76.78

30.32

Profit before Tax (Total) 28.51 52.58 72,24 ro7.to
l Capital Employed 3,584,45 3,565,62 3,543.84 3,56s.62

D segment Assets

(a) Food Division

{b) Food Park - Infrastructure Division

3,237.25

1,960.88

2,870.90

1,955.70

12r.t <o

1,669.8s

2,870.90

1,955.70

TotalSegment Assets 5,192,L3 4,825,60 4,99r.4 4,426,60

ii) Segment Liabilities

(a) Food Division

(b) Food Park - Infrastructure Division

1,091.94

5L5.7 4 518.43

L,208.54

239.05

7 42.55

518.43

Total Segment Liability t,607,68 1,260.98 t,447,50 1,250,98

G# r,evyl
office : Above s. K. Agencies, 38/39, Tarkar compound, Hadapsar Industrial Estate, Hadapsar, pune - 411 013.
Tel: 020 - 26871500 Web.: www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (ShiMal), Tat. Khandala, Dist. Satara - 412 801.
Tel.: 9922990065 CtN : 115995pN1982p1C026173
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REPORTING OF CONSOLIDATED SE6MENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 3OTH JUNE 2O2O

In Lakh

Sr,

No.
Particulars

Qudrter ended as
on m.06.2O20

Quorter ended
as on

37-03-2020

Corresponding
qudrter ended as

on m.05.2079

Year Ended as
on 37.03.2020

Unaudited Audited Unaudited Audited
Gross Segment Revenue

(a) Food Division
(b) Food Park - Infrastructure Division

't oro 71

57.43

1,502.90

64.78

1,8s8.92

6L.80

6,473.99

242.53

Total Segment Revenue

Less: Intersegment Revenue

7,987.r4
(43.7sI

7,567.68
(43.2s],

1,920.72
(42.361

6,716.52

.t68.241
Net Revenue from Operations 7,943.39 L,524.43 L,a7a36 6,548.28

I Segment Results

Profit Before Tax and Interest
(a) Food Division

(b) Food Park - Infrastructure Division

Interest Expenses

(a) Food Dlvision

(b) Food Park - Infrastructure Division

Profit Before Tax

(a) Food Division
(b) Food Park - Infrastructure Division

9.99

21.32

4.96

9.4t

5.03

tL.9t

45.64

20.72

(0.s0)

to.t4

46.14

10.58

64.09

20.03

11.88

52.21

20.03

88.32

59.70

24.39

29.38

63.93

5U.51

Profit before Tax (Total) L6.94 56.72 72.24 94.25

Il Capital Employed 3,567.79 3,555.59 3,543.84 3,556.59

i) Segment Assets

(a) Food Division

(b) Food Park - Infrastructure Division

3,288.22

t,956.49

2,870.83

1,955.70

332r.s9
1,559.8s

2,870.83

1,955.70

Total Segment Assets 5,2M.7L 4,826.53 4,99L.44 4,826.53

ii) Segment [iabilities
(a) Food Division

(b) Food Park - Infrastructure Division

L,L65.57

511.35

75t.5I
518.43

t,208.54
239.06

75!.51
518.43

Total Segment liability L,676.92 L,269.94 L,447.60 1,269,94

ffi
CHORDIA FOOD PRODUGTS LTD.

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsar, pune - 411 0.13.
Tel,: 020 - 26871500 Web.: wwwchordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandata, Dist. Satara - 412 801.
Tel.: 9922990065 clN : 1,|5995PN1982P1C026173
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Ol{. No. ZB, parekh Towers,
Above Ashoka.Airtel, Fatima Nagar, pune - 411

B
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{M} 982?541030 e-mait : ca bha rat.Zt| 7@gmail, com

Ref . No : Dat€;

INDEPENDENT AUDITORS REVIEW REPORT ON STANDALONE UN-AUDITED

F'INANCIAL RESULTS

TO
THE BOARD OF DIRECTORS
CHORDIA FOOD PRODUCTS LIMITED

I have reviewed the accompanying statement of Standalone unaudited financial results (the
statement) of CHORDIA FOOD PRODUCTS LIMITED (the Company) for the quarrer
ended on 30'n June,2020. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors on 15'n September,2020. My responsibility
is to issue a report on these financial statements based on my review.
I have conducted review of the Standalone unaudited financial statement in accordance with
the Standard on Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurances as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and anallical procedures
applied to financial data and thus provide less assurance than an audit. I have not performed
an audit and accordingly, I do not express an audit opinion.

Based on my revierv conducted as above, nothing has come to my attention that causes us to
believe that the accompanying statement of Standalone unaudited financial results prepared in
accordance with Accounting Standards i.e. Ind AS specified under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India hae not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure. Requirements) Regulations, 2015 rcad with circular No.
CIR/ CFD/ FAC/ 62/2016 dated 5'n J't1y,2016 and CIR-/ CFD/ CMD/1/44/2019 dated,29e
March, 2019 including the manner in which it is to be disclosed, or that it contains any
fi rlrcf hl lnl35r0rcm0l1r.

My conclusion on the Statement is not qualified in respect of the above matter.

For Bharat H Shah& Associates
Chartered Accountants

h^Waoq\d\J v,1 . \) \
\7'

C{Bharat H Shah
Proprietor
M. No. 110878
FRN 122100W
UDIN: 201 1 0878AAAABYi009
Date; 15th September,2020
Place: Pune
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Of!. No. 28, pareklr Towerc,,B,,
Above Ashoka Airtel, Fatirna Nagar, Fune _ 411 g.'i

(M) 98?:541030 e-mai! j cabharat_220 Z@gma ii.com

Ref . No : Date;

INDEPENDENT AUDITORS REVIEW REPORT ON CONSOLIDATEDUN.

AUDITED F'INANCIAL RXSULTS

TO
THE BOARD OF DIRECTORS
CHORDIA FOOD PRODUCTS LIMITED

1. I have reviewed the accompanying Statement of Results of'Chordia Food Products

Limited' ("the Parent") ard its subsidiary 'Aveer Foods Limited' a Company

incorporated under Companies Act, 2013 as on 11' April, 2019 and became

subsidiary of Chordia Food Products Limited w.e.f 14'n August, 2019 utd its share of
the net profit/(loss) after tax and total comprehensive income / loss for the quarter

ended as on 30In June, 2020 ("the Statement"), being submitted by the Parent

pusuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5.

This Statement, which is the responsihility of t}e Parent's Management and approved

by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the

('ompanies Act., 201i, and ofher acoorrnting principles generally accepted in India.

My responsibility is to express a conclusion on the Statement based on my review.

I have conducted review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants

of India. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying

anal)'tical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, I do not express

2.

3.

(axi
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4. I have performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

o.

5. The Statement includes the consolidated results of Aveer Foods Limited (100%

Subsidiary Company) for quarter ended 3O'hJune, 2020. Attention is drawn to the fact
that the consolidated figures for corresponding quarter ended for 30thJune, 2019 are
not subject to review as the Aveer Foods Limited became the Subsidiary Compaay
after that date.

Based on my review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of Aveer Foods Limited
referred to in paragraph 7 below, nothing has come to my attention that causes me to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard

and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20 1 5, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

I reviewed the interim financial statements /financial information/ financial results of
Aveer Foods Limited as considered in the respective standalone unaudited/ audited
interim financial statements/ financial information/ financial results of Aveer Foods

Limited. The interim financial statements/ financial information / financial results

have been reviewed by me as the auditors of the Subsidiary Company and my
conclusion on the accompanying statement to the extent it has been derived from such

interim financial statements (separate/ consolidated) financial information is based

solely on my report and the procedures performed by me as stated above.

My conclusion on the Stotement is not qualiticd in rcspcct of thc abovc matlcr.

For Bharat H Shah & Associates

7.

"Ws\::%Proprietor
M. No. 110878
FRN 122100W
UDIN: 201 1 0878 AAAABZT 046

Date: 15thSeptember,2020
Place: Pune
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