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To,
BSE Ltd.
IBombay Stock Exchange Ltd]
Phiroze Jeejeebhoy Towers,
Dalal Streer.

MUMBAI _ 4OO OO I

Fax No: 022 2272 3l?ll204l

c FPL/SEC/BSE/9603 /2022-2023

24'h May.2023

By Online submission

KIND ATTN: DEPTT. OF CORPORATE SERvICES

Subject: - Audited Financial Results for the Quarter and Financial Year ended on 31" March.2023

Dear Sir.

We refer to our earlier Letter No. CI-'PL/SEC/BSE/96 O}l2}2?-2123dated l6rh May. 2023intbrming vou about
the outcome of meeting of the Board of Directors held on 24'r' May. 2023 at 4.00 P.M. lbr consideration and

approval otAudited Financial Results of the Company fbr the Quaner and FinancialYear ended on .l l" March.
2023

Accordingly the meeting of Board of Directors was held today in which the Board of Direclors. have

considered. approved and taken on record the Audited Financial Results of the Company fi)r the Quaner and

Financial Year ended on 31" March. 2023. The said Board Meeting was concluded at 5.00P.M. (i.e.17.00 Hrs).

The Directors have not recommended any Dividend on the Equity Shares ol the Company tbr the F inancial Year
ended on J l" March, 2023.

The Company does not have any Subsidiary/ Associate Companl and hencc the Consolidated F inancial Results

are not applicable.

We are enclosing herewith the said Standalone Audited Financial Results lbr your rntbrmation and records.
along with the Independent Auditors Repon thereon for the Quaner and Financial Year ended on 3l" March.
2023.

DEC LARATION:

We hereby declare that the Auditors of the Companv have givcn the unmodified opinion on thc said
Audited Annual Financial statements of thc Company for the Financial Year ended JI March, 2023.

You are requested to put it on your electronic media for the information ofthe Mcnrbers.

Thanking you.

Yours Faithfully.
For Chordia Food Products Limited

fN\---o\r'::a---= '--
Piadeep Chordia
Chairman & Managing Director
IDIN: 003896811

Encl:- As above

CHORDIA FOOD PROOUCTS LTD.
Office:48/A, Parvati tndustrial Estate, Opp.Adinath Society, pune-satara Road, pune4liOOg.
rel: 020-24220022 I 9881't 07OOO Emait:admin@chordia.com

Registered Office:399/400, Sanghvi (Shirwal),Tal.Khandala,Dist. Satara_41280.1.
(ClN :L1 5995PN 1 982pLC02617 3)



.6Chordia Food Products Limited
Balance Sheet as at 31st March, 2023

(ClN: 115995PN 1982P1C026173)

Assets

(1) Non-Current Assets

a) Property, plant & equrpment
(b) Capital work-in-progress
(c ) Goodwill
(d) Other lntangrble Assets
(e) lntangible assets under development
(f) Frnancial Assets

(i) lnvestments in subsidiaries
(ii) Other lnvestments
(iii) Loans

(iv) Other Financial Assets
(g) Other Non Current Assets

Deferred tax assets (net)

Subtotal - Non-current Assets
2) Current Assets

a) lnventories

b) Financial Assets
(i) Trade Receivables
(ii) Cash and cash equivalents

{iii) Bank balances other than (ii) above
(iv) Loans and Advances
(v) Derivatives
(vi) Other Financial Assets

(c) Other Assets

Subtotal -Current Assets

TOTAL ASSETS

CHORDIA FOOD PRODUCTS LTD.

office:48/A, Parvati lndustrial Estate, opp.Adinath Society, pune-satara Road, pune-411009.
Tel.: 020-24220022 I 98811 07000 Email:admin@chordia.com

Registered office: 399/400, Sanghvi (shinrvat),Tal.Khandala,Dist. Satara-412g01.
(ClN:11 5995PN 1 982P1C026i 73)

s'!
'M.No.37483

As at 31st

7,2L5.84

0.s0

L,302.22

0.50

8s.95

8.35

184.19

136.93

77.O9

8.1s

47.78

zq;.oe

t,63L.76
B. Equity and Liabilities
(1) Equity
(a) Share Capital
(b) Other Equity

(2) Non-Current Liabilities
(a) Financral Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

Long Term Provisions

c) Deferred tax liability (net)

Subtotal -Non current tiabilities
(3) Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

-Micro Enterprises & small enterprises
-Other than Micro Enterprises & small enterprises

(iii) Derivatives
(iv) Other current Financial Liabilities

(b) Short Term Provisions
(c) Other Liabilities

15.83

gO,.lZ

72.77

3.29

2.50

10.33

56.87

66.24

0.63

1.85

2.22

56.87

TOTAL EQUITY AND LIAEILITIES
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chordia Food Products Limited

Statement Of Audited Financial Results For The Quarter Ended And Year Ended 31st March, 2023

PRODUCTS LTD.

Office:48/A. Parvati lndustrial EstEstate, Opp.Adinath Society, Pune-Satara Road, pune-4.11009.
Tel -: 020-24220022 I 9881 1 07000 Email :admin@chordia.com

Registered Office: 399/400, Sanghvi (Shirwal),Tal.Khandala,Dist. Satara-412g0,l.
(ClN : Ll 5995PN 1 982PLCO261 7 3)

Rs. ln

5r.No
Pdrticulors

Qudrtet ended Yeot Ended

31st

Motch,

2023

ilst
oecembeL

2022

31st
Motch,

2022

31st Motch,

2023

31st

Morch,
2022

INCOME FROM OPERATIONS Audited U na udited Audited Audited Audited

I Revenue from operations

Other Income

12.04

0.01

65.08

3.00

66.52 285.78

3.01

251..44

t Total lncom€ 7 2.O5 68.08 66.52 288.?9 261.44

EXPENSES

a. Cost of Materials Consumed

b. Purchase of Stock in trade

c. Changes in inventories of finished Boods, work-

in-progress and stock-in-trade

d. Employees Benefit Expenses

e. Finance Costs

f. Depreciation & Amortization Expenses

g. Other Expenses

7.59

3.76

22.54

34.58

13.99

1.78

22.Oa

23.89

5.66

29,05

39.11

15.78

88.79

119.64

38.69

2 2.03

88.71

115.96

Total Expenses 6a.57 63.74 78.72 263.32 265.39

Profit /(Lossl betore exceptional items and tax
(Ir- rv) 3.48 4.14 lL2.2Ol 25.47 (3.ss )

Exceptional ltems

Profit/(Loss) before tax (v - vl ) 3.48 4.34 {12.20) 25.47 (3.es)

v fax expen5e

a) Current Tax 3.42 3.66 16.78

b) Deferred Tax (2.55 )
(2.s8) 110.39)

c) Short provision for Earlier Years

TotalTax Expenses 0.7 5 1.08 5.39

tx Profit (Loss) for the Period ( Vll - Vlll ) 2.72 3.26 (12.20) 19.08 (3.ss)

x other comprehensive income/(Expenses)

xt
Total comprehensive income for the period (net

ofTax)(lx - x ) 2.7 2 3.26 lL2.2O) 19.08 (3.es)

x
Paid-up Equity Share Capital (Face Value of 8s.

10/- each) 403.00 403.00 403.00 403.00 403.00

x t

6
Earnings Per Share (EPS)

a) Basic and diluted EPS before Extraordinary
items (Rs)

tl8asic and diluted EPS after Extraordinary

R".*}r)

0.07

0.07

0.08

0.08

(0.30)

(0.30)

0.47

0.47

(0.10)

(0.10)

t*
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*
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Chordia Food Products t-imited

Cash flow Statement for the year ended 31st March 2023
(ClN: 115995PN1982P1C026173)

ln

Pa rticu lars Current year 2022-23 Previous year 2021-22

(A) Cash Flow lrom OperatinB Activities
Net Profit after tax and Extraordinary lterns

Add: Depreciation

Add: lnterest Paid

Operating Profit betore Working Capital Changes
(lncrease)/ Decrease in Trade Receivables
(lncrease) / Decrease in Other Assets
(lncrease) / Decrease in lnventories

lncrease / (Decrease)in Trade Payables

ln(rease / {Decrease)in Short Term Prov;sions

lncrease / {Decrease)in Other Payables

Cash lnflow / (Outflow) from Operations
Less: Tax Expense

Add: Exception ltem
Cash Flow f.om Operating Activities (A)

(B) Cash Flow from lnvesting Activities
Acquisition of Fixed Assets/capital advances

Sale of lnvestments

Purchase of lnvestments

Cash flow from lnvestinS Activities (B)

(C )Cash Flow trom FinancinB Activities
lnf low/{Outf low) proceeds from BorrowinBs

lnterest Paid

Cash flow lrom Financing Activities (C )

Net lncreaselDecrease)in Cash and Cash

Equivalents (A+B+C)

Opening Ealance of Cash and Cash Equivalents
Closing Ealance of Cash and Cash Equivalents

88.79

15.78

25.47

104.57

88.71

22.O1

(3.95 )

l1.o.7 4

(8.85)

105.12

130.04

96.26

26.L8

3.30

106.79

29.48

1.41

8.11

226.30

11.52

(4.66 )

(10.21)

24.88

1,36.27

10.01
23-7.82

15.78

146.28

22L.O4 L46.24

(2.41) (0.s7)

'2.471 (0. s7 )

165.24)
(1s.78 )

(209.96)

(22.03)

(82.02) (231.ss )

136.62

55.93

192.55

(86.28)

r42.27
55.93

CHORDIA FOOD PRODUCTS LTD.

Office:48/A, Parvati lndustrial Estate, Opp.Adinath Society, Pune-Satara Road, Pune-4'l1OOg.
Tel ; 020-24220022 I 988 1 1 07000 Email :admin@chordia.com

Registered Oflice: 399/400, Sanghvi (Shirwal),Tal.Khandata,Dist. Satara-412801.
(ClN :L'1 5995PN 1 982PLC02617 3\
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Notesr

1) The financial results of the company for the quarter ended and year ended 31'tMarch. 2023

have been prepared in accordance with the lndia nAccounting Standards (lND As) as notified

by the Ministry of Corporate Affairs pursuant to section 133 of the Companies Act 2013 read

with rule 3 of the companies (lndian Accounting standard) Rules. 2015 (as amended) and in

terms of regulation 33 of the SEBI lListing Obligations and Disclosure Requirements)

Regulations,2ol5, SEBI circular No. CIR/CFD/CDM Ll44l2OL9 dated March 29, 2019 and

other accounting principles generally accepted in lndia.

The above financial results have been reviewed by the Audit committee and approved by

the Board of Directors of the Company at their meetings held on 24th MaY, 2023.

2) The statutory Auditors have conducted the limited review of the audited financial results ot

the company for the quarter ended and the year ended 31" March, 2023 under regulation

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. An

unqualified opinion has been issued thereon.

3) The Scheme of Arrangement between Chordia Food Products Ltd (Demerged Company) and

Aveer Foods Ltd (Resulting Company) for the demerger of the Food Division (Demerged

Undertaking) of the Demerged company into the Resulting company has received the final

approvalfrom the Hon'ble NationalCompany Law Tribunal (NCLT) vide order dated 0f i July,

2022 and the scheme has become effective from the date of filing the Form INC-28 with the

ROC i.e. 20th July 2022.

The appointed date for the said demerger as per the scheme of arrangement is l"April ,

2O2O The company has given effect to the aforesaid demerger in accordance with the

accounting treatment prescribed in the scheme and relevant accounting standards

5) Chief Operating Decision Maker reviews business performance at an overall company level

as one segment. Therefore, the disclosure as per Regulation 33(1)(e) read with Clause (L) of
ule lV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

pplica ble to the company.

CTS LTD.

4)

CHORD

Office:48/A, Parvati tndustriat Estate, Opp.Adinath Society, pune_satara Road. pune{.1.1009.
fel.:. 020-24220022 I 9881 1 07OOO Emait:admin@chordia.com

Registered Oflice: 399/400, Sanghvi (Shin /al),Tal.Khandala,Oist. Satara_41280.1.
(ClN :L1 5995PN 1 982PLCO26'| 7 3)

#



,16
The tndian Parliament has approved the code on social security, 2020 which would impact

the contributions by the company towards Provident Fund. The Ministry of Labour and

Employment has released draft rules for the code on social security, 2020 on 13th

November 2020 and has invited suggestions from stakeholders which are under active

consideration by the Ministry. The company will assess the lmpact and its evaluation once

the subject rules are notified and will give appropriate lmpact in its financial statements in

the period in which, the code becomes effective and the related rules to determine the

financial impact are published.

The Figures for the quarter ended 31st March 2023 as reported in the present results are

thebalancing figures between the audited figures in respect of the full year ended 31st

March,2023 and the un-audited published fiSures upto the third quarter ended 31st

December,2022.

Previous period figures have been regrouped/reclassified, wherever necessary to conform to

the current period's classification.

Chordia Food Products Limited

6)

7\

Place- Pune

Date- 24th May 2023

CHORDIA FOOD PROOUCTS LTD.

Office:48/A, Parvati lndustrial Estate, Opp.Adinath Society, pune-satara Road, pune-4i1009.
Tel-: 02O-2422O022 I 98811 OTOOO Emait:admin@chordia.com

Registered Office: 399/400, Sanghvi (Shirwal),Tal.Khandata,Disl. Satara_412801.
(ClN: L 1 5995PN I 98 2PLC026 I 7 3)

8)

EE4:
Pradeep Chordia

Managing Director

(DrN-00389681)



Independent Auditor's Report on Audit of euarterly and
Results of the Company Pursuant to the Regulation 33 of
Obligations and Disclosure Requirements) Regulations, 2015.

Sunil P. Shah
Chartered Accountant

2/56, Shastri Apartment,
4, Moledina Road, Camp,

Pune - 41 1001 .

Email ld:- 59sonu@gmail.com

Annual Financial
the SEBI (Listing

TO THE BOARD OF DIRECTORS OF M/S CHORDTA FOOD PRODUCTS LtMTTED

REPORT ON THE AUDIT OF THE FINANCIAL RESULTS

Opinion

I have audited the accompanying quarterly and annual financial results of cHoRDlA
FOOD PRODUCTS LIMITED ("the Company"J for the quarter ended March 31,2023
and theyear-to-date results forthe year from April O'!,2OZZ to March 31,,2023 (,,the
Statements"), attached herewith, being submirted by the Company pursuant to the
requirement ofRegulation 33 of the Securities and Exchange Boardof India ("SEBI")
(Listing Obligations and Disclosure RequirementsJ Regulations,2015, as amended
("Listing Regulations"), duly initialled by me for identification.

In my opinion and to the best of my information and according to the explanations
given to me, these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("tnd AS")
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with
relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other
financial information for the for the quarter ended March 3L,2023 as well as the year
to date results for the year from April 01.,2022 to March 31,,2023.

t-



The Board ofDirectors are also responsible for overseei

SunilP. Shah
Chartered Accountant

2/56, Shastri Apartment,
4, Moledina Road, Camp,

Pune - 41 1001 -

Email ld:- 59sonu@g mail.com

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (,,SAs,,) specified
under section 143(10) of the AcL My responsibilities under those SAs aie furthcr
described in the Auditor's Responsibilities for the Audit of the financial results
section of my report. I am independent of the company, in accordance with the code
of Ethics issued by the Institute of chartered Accountants of lndia (,,the ICAI,,)
together with the ethical requirements that are relevant to audit oi the financial
results under the provisions ofthe Act and the Rules thereunder, and I have fulfilled
my other ethical responsibilities in accordance with these requirements and the
code of Ethics. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my audit opinion on the financial results.

Management's and Board of Director's Responsibil ities for the Financial
Results

These quarterly as well as year-to-date financial resurts have been prepared on the
basis ofthe annual financial statements. The company's Board of Directors are
responsible for the preparation of these financial resulis that give a true and fair
view of the net profit and other comprehensive income and other financiar
information in accordance with the recognition and measurement principres raid
down in Ind AS prescribed under Section 133 of the Act read with'relevant rules
issued thereunder and other accounting principles generaly accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting iecords in accordance wrt'h theprovisions of the Act for safeguarding of the assets of the company and ior
preventing and detecting frauds and other irregurarities; serection and apjrication of
appropriate accounting policies; making judgments and estimatcs that are
reasonable and prudent; and design, implementation and maintenance or arlequ;rtc
internal financial controls that were operating effectivery for ensuring th";.;;A
and completeness of the accounting recordi, rerevant to the preparation andpresentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financiar results, the Board of Directors are responsibrc for assessrng
the Company's abiliry to continue as a going concern, disciosing, ,, ,;pl;oli;,
matters related to going concern_ and using the going concern bas]s oi r.."r"ting
unless the Board of Directors either intends to iiquid-ate the company o,. ,o ."url
operations, or has no realistic alternative but to do so.

?l
.,

M.No.3748i
reporting process.

nancial



SunilP. Shah
Chartered Accou ntant

2,/55, Shastri Apartment,
4, Moledina Road, Camp,

Pu ne - 41 '1001.

Email ld:- 59sonu@gmail-com

Auditor's Responsibilities for the Audit of the Financial Results

My obiectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes my opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an aud it conducted in accordance with
SAs will always detect a material misstatement when it cxists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results.

As part of an audit in accordance with SAs, I exercise professional judgment anci
maintain professional skepticism throughout the audit. I also:

. Identifu and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of notdetecting a material misstaterltent
resulting from fraud is higher than for one resulting from error,as fraud may
involve collusion, forgery, intentional omissions, misrepresen ta tio ns, or thc
override of internal control.

0btain an understanding ofinternal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, I am also responsible for expressing my opinion through a

separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the rcasonablcncss
ofaccounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainfy exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. IF I conclude that a

material uncertainty exists, I am required to draw attention in my auditor's report
to the related disclosures in the financial results or, if such disclosures are
inadequate, to modifo my opinion. My conclusions are based on the audit evidence
obtained up to the date of my auditor's repo future events or

co n ce rn.

*
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conditions may cause the Company to cease to



Sunil P. Shah
Chartered Accou ntant

2/56, Shastri Apartment,
4, Moledina Road, Camp,

Pune - 411001.
Email ld:- 5 9son u @g mail.com

o Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that I identii/ during my audit.

I also provide those charged with governance with a statement that I have complied
with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to
bear on my independence, and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarters ended March 31,,2023
as reported in these financial results are the balancing figures between audited
figures in respect ofthe full financial years ended March 31, 2023 and the published
year-to-date figures up to the end of the third quarter ofthe relevant financial years.
Also, the figures up to the end of the third quarter had only been reviewed ancl not
subjected to audit.

My Opinion on the Statement is not modified in respect of the above matter.

For Sunil Shah
Chartered Accountants

CA Sunil Shah
Proprietor
M. No.37483
FRN 037483W
UDIN: 230374838GVKCD7156

Date: 24th May,2023
Place: Pune
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