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BSE I,T'D.

[Bombay Stock exchange Ltd]
Fhiroze Jeej eebhoy Towers,
Dalal Street,
Mumbai- 400 001

Fax No. 9l-22-22721919
22-22721072

CFPL/S ECIB SE / 93 9 8 / 20 19 -2020
27ft June,2020

Online Submission

' KII\I) ATTN: CORPORATE SERVICE DEPARTMENT

Subject: Audited Financial Results for the Quarter and Year Ended on 31't March,2020

Dear Sir,

We refer to our earlier letter No. CFPL/SEC/BSE19395120L9-2020 dated 20h Jwrc,2020 informing
you that the meeting of Board of Directors is convened on Saturday, 27h June, 2020 to consider
amongst other business the consideration of Audited Financial Results for the quarter and year ended

as on 3I'tMarch,2020.

Accordingly, the meeting of Board of Directors was held today in which the Board of Directors, have

considered, approved and taken on record the Audited Financial results of the Company for the

quarter and year ended as on 3l't March,2020.

The Board of Directors have not recommended any Dividend on the Equity Shares of the Company.

We are enclosing herewith the said Audited Consolidated and Standalone Financial Results for your

information and records, along with the Independent Auditors report thereon.

Declaration: We hereby declare and confirm that the Auditors have given an Unmodified

Report on the said Financial Statements.

Kindly take the note of same and update in your electronic media for the information of the members.

Thanking You.

Yours Faithfully,

t:: chordia roo0 
f 
roarylLt]s,

X f '-2"'-'r-v \-
Bapu Gavhane
Executive Director
(DIN:00386217)
Enclosures: As above.

CHORDIA FOOD PRODUGTS LTD.

w9
Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar lndustrial Estate, Hadapsar, Pune - 411 013.
Tel.: 020 - 26871500 Web.: www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandala, Dist. Satara - 412 801.
Tel.: 9922990065 GIN : 115995PN1982PLC026173
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IGHORDIA FOOD PRODUCTS

Office : Above S. K. Agencies,

Tel.: 020 - 2687 1 500 Web.: www.chordiafoods.com
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qfu*STANDALONE BAUNCE SHEET AS AT 37ST MARCH. 2O2O

ln

Particulars As on 31st
M^r.h talrll

As on 31st
Mrr.h tntq

lA. 
Assets

l(1) Non-current assets

f{") 
eron"rtv, nt.nt & equipment

l(b) Capital work-in-progress

l(c ) Goodwill
I

l(dl 
Other intangible Assets

l(el Intangible assets under development

l(f) Investment in subsidiaries

| (g) Financial Assets
II (i) Investments

(ii) Loans

(iii) Other Financial Assets

(h) Other Non Current Assets

(i) Deferred tax assets (netl

(2) Curent assets

(a) Inventories

(bl Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) loans

(vl Derivatives

(vi) Other Financial Assets

c) Other Assets

Subtotal - Non-current Assets

"""':ffiIrffi:l

7,792.24

50"50

100

2.M

1,993.61

2.64

1,846.38 L,996.2s

L,424.97

780.48

20.30

20t.57

lsr.gr

r,n5.9t

1,153.21

13.34

L37,-74

il+.eg
2,878,57 2,775,O9

4,7U.95 4,77r,34

lB. 
EeurTY AND LrABtLlTtEs

11. 
Equity

l(a) 
Share Capital

l(b) 
other Ecuitv

l( 
cl MoneV Received against share warrants

l(2) Share allotment pendint against merger

Sub Total -Equlty

403.00

3,t62._62

403.00

3,087.38

3,565.62 3,490.38

l(21 
Non-cu.rent Liabilities

l(al Financial Liablities

(i) Borrowings

(iil Other Financial Liabilities

(b) Long Term Provisions

(c ) Deferred tax liability (net)

Sul - Total Non current Llabilities
(3) Cuf rent Liabilities

(a) Financial Liablities

(i) Borrowings

(ii) Trade Payables

-Micro Enterprises & small enterprises

-Other than Micro Enterprises & small ent€rprises

(iii) Derivatives

(iv) Othcr currcnt Finrncirl Lirbliti.r

:t ) Slrur r ruilil Pr.rvrsrulrs
'c) Other Liabilities

Sub Total Cuffent Liablities

TOTAT EQU.ITYJ!&!4BI IITI ES

501.00

402.61

135t 2

t20.70

699.99

354.95

tzi.oz

97.00

1,159.33 r,28t0.96

4,724,95 I 4,77t,U

LTD. hy'
38/39, Tarkar Compound Xeft-ffiiiEstate, Hadapsar, pune - 411 o1a



AND YEAR ENDED 37ST MARCH 2O2O

ln

Sr.N

o
Porticulars

Quarter ended Year ended

37st March
2020

3tst
December

2079

37st March
2019

37st Morch
2020

3tst March
2019

INCOME FROM OPERATIONS Audited Unaudited Audited Audited Audited
I

tl

Revenue from Operations

Other lncome
1,524.43

5.69

L,630.t7
0.07

1,602.08

5.02

6,548.28

6.35

6,099.8s

5.89
ill Total lncomc 1.530.12 t,630.24 r,607.to 6.554.63 6,705.74
IV EXPENSES

a. Cost of Materials Consumed
b. Purchase of Stock in trade

c.Changes in inventories of finished
goods, work-in- progress and stock-in-trade

d. Employees cost

e. Finance Costs

f. Depreciation & Amortisation Expenses

g. Other expenditure

846,68

4.82

L74.70

9.64

52.L9

379.51

884.31

2.32

9.03

166.3s

16.37

52.22

499.42

875.81

116.60

149.30

16.59

62.83

337.33

3,9s6.87

2.32
(13s.2s)

s97.28

53.76

208.16

t,764.39

3,662.74

(62.2e1

593,47

94,96

207.64

1.323.08

Total ExDense! 1,467.54 1,530.02 1.558.46 5,U7.53 5,819.58

V
Profit before Other exceptional and extraordinary
item and tax ( lll-lV I

62.58 0.22 48.64 107.10 286.16

VI Exceptional items

vtl Profit before extraordinary items and tax (V- Vl ) 62.58 0.22 48.64 t07.t0 286.16

v[l :xtraordinarv ltem
IX )rofit before tax (Vll-Vlll ) 62.58 o.22 48.64 t07.10 286.L6
X fax expense

1) Current Tax 18.62 0.09 33.77 31.86 78.62

b) Deferred Tax

J Short provision for early years

Total Tax Expenses t8.62 0.09 33.77 31.86 78.62

xl
Profit (Loss) for the Period from continuing
ooerations after tax{lX-Xl 43.96 0.13 L4.87 75.24 207.54

xtl Profit /Loss for discountins o0erations
xilt Tax expense of discounting operations

xtv
Profit ( Loss) from discounting operations after tax
fitFXilt)

XV Profit (Loss) for the Period (Xl + XIV I 43,96 0.13 t4.87 75.24 207,54

XVI Jther comprehensive income/(Expensesl

XVII
fotal comprehensive income for the period net of
fax 43,96 0.13 14.87 75.24 207.s4

XVII
Paid Equity Shares of Capital (Face Value of Rs.

10/- each) 403.00 403.00 403.00 403.00 403.00

XIX f,ther Equitv 3.162.62 3,087.38

XX Earnlngs Per Share (EPS)

a) Baslc and dlluted EPS betbre Extraofdlnary

items {Rs}

b) Basic and diluted EPS after Extraordinary items

lRs.l

1.09

1.09

0.003

0,003

0.37

0.37

t.87

t.87

5.15

5.15

FOOD PRODUCTS LTD.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QI'ARTER ENDED

Agencies Compound, Hadapsar , Hadapsar,
Tef .: 020 - 2687 1 500 Web.: www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (Shinrval), Tal. Khandala, Dist. Satara - 412 801 .

Tef.: 9922990065 GIN : L15995PN1982PLC026173
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NOTES: -

1) The aforesaid Financial results have been reviewed by Audit Committee and subsequently approved by the Board

of Directors in its Meeting held on 27th June,2O2O

2) The Statutory Auditors have conducted the audit of the above audited standalone financial results of the
Company for the quarter and year ended 31st March, 2020 under regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

3) The Consolidated financial results include results of the following companies

Name ofthe Company
As at March 31st.2020

)6 holdine Consolidated as

Aveer Foods Ltd. L00/o Subsidiary

Aveer Foods Limited' has been incorporated on l1th April, 2019 and Chordia Food Products Limited

has acquired the shares of Aveer Foods Limited on 14th August, 2019.

4) In the Meeting of Board of Directors held on sth February, 2020 the Board had approved the De-merger of 'Food

Division' of the Company into Aveer Foods Limited (100% Subsidiary of the Company). The Company is in process to
file the necessary documents under Regulation 37 with the stock exchange and this is subject to approval of
Shareholders, Creditors, Central Government and Hon'ble National Company Law Tribunal Mumbai.

5) The Company has considered the possible impact that may arise from COVID-19, a global pandemic, on the carrying

amount of its assets including inventory and receivables. In developing the assumptions relating to the impact of
possible future uncertainties in global economic conditions because of this pandemic, the Company, as at the date of
approval of these financial results has used internal and external sources of information including economic forecasts.

The Company based on current estimates expects the carrying amount of the above assets will be recovered, net

of provisions established.

6) Previous period figures have been regrouped/reclassified, wherever necessary to conform to the current period's

classification.

Place i Pune

Date i 27th June, 2020

CHORDIA FOOD PRODUCTS LTD.

Nor 
Chordia Food Products Llmited

\\6\
Eapu Gavhane

Executlve Dlrector & CFO

(DlN:00385217)

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsar, Pune
Tef .: 020 - 2687 1 500 Web. : wwwchordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandala, Dist. Satara - 412 801.
Tef.: 9922990065 CIN : 115995PN1982PLC026171

411 013.



REPTORTING OF STANDALONE SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR TllE

QUARTER ENDED AND YEAR ENDED 37ST MARCH 2O2O

ln

Sr.

No.
Pdrticuldrs

Qudrter ended Year ended

37st March
2020

37st
December

2079

37st Morch

2079

37st March
2020

37st March
2079

Audited Unaudited Audited Audited Audited
I Gross Segment Revenue

(a) Food Division

(b) Food - Infrastructure Division

Total Segment Revenue

Less: lntersesment Revenue

t,502.90

64.78

7,674.93

JO.50

1,595.15

41.35

6,473.99

242.53

6,O3s.75

186.91

t,567.68
//43-25

7,67r.29

|[1.72
1,636.50

{.34.42

6,7t6.52
1764.24

o,zzz.0o
(r22.8t"

Net Revenue from Operations t,524.43 r.630.t7 1,602.08 6,548.28 6.099.85

il Segment Results

Profit/(Loss) Before Tax and

lnterest
(a) Food Division

(b) Food - Infrastructure Division

Interest Expenses

(a) Food Division

(b) Food - Infrastructure Division

Profit/ltossl Before Tax

{a) Food Division

(b) Food - Infrastructure Division

51.50

20.72

(0.s0)

10.14

s2.00

10.58

L5.28

1.32

3.29

13.08

11.98

{11.76)

60.50

4.73

16.59

43.91

4.73

tot.t7

59.70

24.39

29.38

76.78

?n q,

327.36

s3.76

94.96

232.M

53.76

Profit before Tax lTotal) 62.58 o,22 48.il 107.10 286.16

ill Capital Employed 3,565.62 3,521.65 1490.38 1s6s.62 3,490.38

il Segment Assets

{a) Food Division

(b) Food - Infrastructure Division

2,870.90

1,955.70

2,82O.22

1.938.60

3,082.10

1,782.67

2,870.90

1.955.70

3,082.10

't.72267

Total Segment Assets 4,826.60 4,7s8,82 4,86,,77 4,826.60 4.Bil,77

iD Segment Liabilities
(a) Food Division

(b) Food - Infrastructure Division

742.55

518.43

728.4t

508.76

1,007.69

366.70

742.55

518.43

1,007.69

366.70

Total SePment uablllw L260.98 1,237,17 r,374,?9 1,260.98 1,374.99

NOTES: -

1l The company has organised business into Food Division and Food - Infrastructure Division.

Accordingly, the company has reported its segment results for these segments'

2) Business Segments: The internal business segmentation and the activities encompassed therein are asfollows:

Food Division: Manufacture of Processed Food

Food . Infrrrtructure nlvlsfurrr' $'rvirr. nf Inlrl Stnrage Facilities and Othrr Food ManutActuflng

Ftrllltlrr
gl j lte gegrflcfit WltC tcvtnut, tr!ult!, urlutr uiltl llubllttlu! tllruLl.ly ldurrtlfl,rllu tu u,il,lr uf llru er8||ruit hrl baall

presented separately.

z,]-f

--\JznD-t;
tvt --c. ,\ f^- \\qr Po/

-Wnd I I -, ltl\Ur I

Place :- Pune

Date i 27th June, 2020 HU
Baff Gavhane

Executive Director & CFO

(DlN:00385217)

CHORDIA FOOD PRODUCTS LTD.

or Chordla Food Products Limite

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsar, Pune - 411 01 3.

Tel.: 020 - 26871500 Web.: www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandala, Dist. Satara - 412 801.
Tel.: 9922990065 GIN : 115995PN1982PLC026173
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CHORDIA FOOD PROCUCTS TTD

CONSOL'DATED BALANCE SHEfr AS AT 37ST MARCH' 2O2O

GHORDIA FOOD LTD.

(a) Property, plant & equipment

(b) Capital work-in-progress

(c )Goodwill
(d) Other intangible Assets

(e) lntangible assets under development

(0 Investment in subsidiaries

(g) Financial Assets

(i) Investments

{ii) toans
(iii) Other Financial Assets

(h) Other Non Current Assets

(i) Deferred tax assets (net)

(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Derivatives
(vi) Other Financial Assets

I Deferred tax liability (net)

Sub - Total Non curent llabilities

Guttonl Llrblllt|rJ
fhrrlrl I illrlilirl

(il Borrowlngs
(lll Tradc PayaUlcs

-Micro Enterprises & small enterprises

-Other than Micro Enterprises & small enterprises

(iii) Derivatives

(iv) Other current Financial Liablities

Short Term Provisions

Other Liabilities

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsal Pune - 411 013.
Tef .: 020 - 2687 1 500 Web.: www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandala, Dist. Satara - 412 801.
Tef.: 9922990065 CIN : 11 5995PN 1982PLC026173
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STATEMENI OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED

GHORDIA FOOD PRODUGTS LTD.

(Rs. In

Sr.N

o

Pdrticuldrs

Quarter ended Year ended

37st Mdrch
2020

37st
December

2079

37st Morch
2079

37st Mdrch
2020

37st March
2019

INCOME FROM OPERATIONS Audited Unaudited Audited Audited Audited
I

tl

Revenue from Operations
Other Income

1,524.43

5.69

'1,630.L7

o.o7
1,602.08

5.02

5,548.28

6.35
6099.8s

5.89
ill Total Income 1.530.12 1,630.24 L,507.t0 5,ss4.63 6,105.74
IV EXPENSES

a. Cost of Materials Consumed

b. Purchase of Stock in trade
c.Changes in inventories of finished

goods, work-in- progress and stock-in-trade

d. Employees cost

e, Finance Costs

f. Depreciation & Amortisation Expenses

g. Other exoenditure

u6.68

4.42

tti.zo
9.64

52.20

385.36

884.31

2.32

9.03

166.3s

76.37

52.22

499.52

87s.81

116.50

rls.so
16.59

62.83

??7 1?

19s5.87
2.32

(13s.2s)

s97.28

53.76

20E.17

1..777.23

3,662.74

(62.29)

ss3.+t

94.96

207.64

1.323.08

Total Expenses 1,47?.40 1530,12 1,558.45 6,460.38 5,819.58

Profit before Other exceptional and

extraordinarv item and tax { lll-lv I
56.72 o.t2 48.64 94.25 286.16

VI Exceotional items

VII
Profitbefore extraordinary items and tax (V-

vr )
56.72. o.72 48.64 94.25 286.16

vill Extraordinarv ltem

IX Profit before tax (Vll-vlll ) 56.72 0.72 48,U 94.2s 286.16

X Tax exoense

a) Current Tax 16.67 0.01 33.77 28.04 78.62

b) Deferred Tax

Short Drovision for earlv vears

fotal Tax Expenses 16.67 0.01 33.77 28.04 78.62

xl
Profit ([oss) for the Period from continulng
operatlons after tax (VlFVlll) 40.05 0.11 t4.47 66.2t 207.54

xI Profit /loss for discountins operations

xlll Tax expense of discounting operations

XIV
Profit ( Loss) from discounting operations after

tax (xll-Xlll)

XV Profit (Loss) for the Period (xl + XIV ) 40.05 0.11 14.87 66.21 207.54

XVI Other comprehensive income/(Expenses)

xvtl
Total comprehensive income for the period

net ofTax 40.05 0.11 L4.87 66.27 207.54

XVII
Paid Equity Shares of Capital (Face Value of Rs

10/- eachl 403.00 403.00 403.00 403.00 403.00

XIX Other EouiW

XX Earnings Per Share (EPS)

a) Basic and diluted EPS before bcraordinary

Itcrrrr (Rrl

b) Basic and diluted EPS after Extraordinary

rtdllls tR5.t

0.99

0.99

0.001

u.(,[)5

0.17

u.t/

1.C/t

l.&l

5,X5

5.15

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsar, Pune - 411 013.
Tef .: 020 - 2687 1 5OO Web. : www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandala, Dist. Satara - 412 801.
Tel.: 9922990065 CIN : 115995PN1982PLC126173



J-\t | -lrrr
l-r att

G..
wnd t!-s l{tlv.l'yv r nur

REPORTING OF CONSOLIDATED SEGMENT-WISE REVENUE. RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER

ENDED AND YEAR ENDED 37ST MARCH 2O2O

CHORDIA

Office : Above S. K. Agencies, 38/39, Tarkar Compound, Hadapsar Industrial Estate, Hadapsar, Pune - 411 013.
Tel.: 020 - 26871500 Web.: www.chordiafoods.com

Registered Office : 399 / 400, Sangavi (Shirwal), Tal. Khandala, Dist. Satara - 412 801.
Tel.: 9922990065 CIN : 115995PN 1982PLC026173

(Rs. ln Lakh)

Sr.

No.
Porticulars

Quqrter ended Year ended

37st Mqrch
2020

37st
December

2019

3Lst
Morch
2079

37st
March
2020

37st March
2079

Audited Unaudited Audited Audited Audited
I Gross Segment Revenue

(a) Food Division

(b) Food - Infrastructure

Division

Total Segment Revenue

Less: Intersegment Revenue

1,502.90

64.78

L,6L4.93

55.35

1,595.15

41.35

6,473.99

242.53

6,035.75

185.91

r,567.68

{43.251

7,671.29

(41.L2

1,636.50

1€,4.42

6,776.52

/168.24)

6,222.66
(722.8L

Net Revenue from ODerations L,524.43 L,630.77 1,602.08 6,s48.28 6,099.8s

tl Segment Results

Protitl (Loss) Before Tax and

lnterest
(a) Food Division

(b) Food - Infrastructure

Division

Interest Expenses

{a} Food Division

(b) Food - Infrastructure

Division

Profit/ ([oss) Before Tax

(a) Food Division

(b) Food - Infrastructure

Division

45.64

20.72

(o.so)

L0.14

46.t4

10.58

15.18

r.32

3.29

13.08

11.88

(LL.76)

60.s0

4.73

16.59

43.91

4.73

88.32

59.70

24.39

29.38

63.93

30.32

327.36

53.76

94.96

232.40

53.76

Profit before Tax (Total) 56.72 0.12 48.54 94.25 286.16

ill CapitalEmployed 3,555.59 3,515.53 3,490.38 3,556.59 3,490.38

i) Segment Assets

(a) Food Division

(b) Food - Infrastructure

Division

2,870.83

1,955.70

2,824.37

1,938.60

3,082.10

1,782.67

2,870.83

1,955.70

3,082.10

t,782.67

Total Sesment Assets 4,826,53 4,762,97 4,864.77 4,826.s3 4.864.77

ii) Segment tiabilities
(a) Food Division

(b) Food - Infrastructure

Division

757.5L

518.43

737.57

508.87

1,007.69

366.70

75L.51

518.43

1,007.69

366.70

Total Segment tiability t,259.94 1,246.44 1,374.39 t,269.94 1.374.39

Ealalh DE/athl l4rl'G I ';h
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Ilharal II. Shah
B.Gom", FeA

Chartered Accountant

Off. No.28, Farekh Towers, .8,,
Above Ashoka Airtel, Fatima tllagar, pune - 411 013

{M) 9822541030 e-rnail : cabharat.ZZ0Z@gmail.corn

Ref. No. : Date :

II\DEPENDENT AI]DITORS REPORT ON STANDALONE FINANCIAL RESULTS

TO
TI{E BOARD OF DIRECTORS
CHORDIA FOOD PRODUCTS LIMITED

I have audited the quarterly financial results of CHORDIA FOOD PRODUCTS LIMITED for the

quarter ended on 31" March, 2020 and the year to date results for the period I't April 2019 to 3l't
March, 2020, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.
These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company's management.

Our responsibility is to express an opinion on these financial results based on our audit of such'interim
financial statements, which have been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 (Ind AS 34)for Interim Financial Reporting,
prescribed, under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder;

or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted. our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s).

An audit includes examining, 6n a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made

by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:
i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 in this regard; and

ii. give a true and fair view of the net profit/ loss and other financial information for the quarter ended

3l'TMarch, 2020 as well as the year to date results for the period from l't April, 2079 to 3l't March,

2020.

UDIN:2O 1 1 0878 A./AAABF 45 43

Date:276lune,2020
Place: Pune
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INDBPENDENT AUDITORS REPORT ON CONSOLIDATBD FINACIAL RESULTS

TO
TI{E BOARD OF DIRECTORS
CHORDIA FOOD PRODUCTS LIMITED

1. I have audited the accompanying Statement of Consolidated Financial Results of
.,6HSRDIA FOOD PRODUCTS LIMITED"("the Parent") and "AVEER FOODS

LIMITED,'its subsidiary (the Parent and its subsidiaries together referred to as "the Group")

and its share of the net profit(loss) after tax and total comprehensive income / loss of its

associates and joint ventures for the year ended 31't March, 2020 ("the Statement"), being

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended.Attention is drawn

to the fact that the consolidated figures for corresponding year ended for 31'tMarch,2019 are

not subject to review as the subsidiary Company was not in existence at that time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

parent,s Board of Directors, has been compiled from the related consolidated financial

statements which has been prepared in accordance with the Indian Accounting Standards

prescribed under Section 133 of the Companies Act,2013, read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting principles

generally accepted in India. My responsibility is to express an opinion on the Statement based

on my audit of such consolidated financial statements'

3. I have conducted the audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Companies Act2013. Those Standards require that I comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Statement is free from material misstatement.

A' audit involvcs pertbrming procedures to obtain auclit eviderrcc about thc amounts and thc

tlsulosur,€s lil the Statunl:1i". 'I'hv pruuoduris rclcctcd dopond ott llru uuditor's jtldgmcnt

including the assessment of the risks of matenal mtsstatement of the Statentcttt, wltuthur duc

to fraud or eror. In making those risk assessments, the auditor considers internal control

relevant to the parent's preparation and fair presentation of the Statement in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on itti Parent's internal financial control with reference to the

Statement. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the Management, as well as

@\
AB
itx

evaluating the overall presentation of the Statement'



5.

I have performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, as amended, to the extent applicable.

I believe that the audit evidence obtained by me in terms of details referred to in paragraph 5

below, is sufficient and appropriate to provide a basis for my audit opinion.

4. In my opinion and to the best of my information and according to the explanations given to

me, and based on the consideration of my report of the Subsidiary Companythe Statement:

a. includes the results of the Aveer Foods Limited (100% Subsidiary Company)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended;

and

c. gives a true and fair view in conformity with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the consolidated total

comprehensive income (comprising of net [profit/loss] and other comprehensive

income/ loss) and other financial information of the Group for the year ended'31"

March,2020.

The consolidated Financial Results include the audited Financial Results of Aveer Foods

Limited a subsidiary whose Financial Results reflect Group's share of total assets of
Rs._36.00 Lacs as at 31st March, 2020 and total revenues of Rs.Nil total net profit / (loss)

after tax of ( Rs.9.03 Lacs) total comprehensive income/ loss of Rs. ( Rs.9.03 Lacs) and cash

flows (net) of Rs.14.78 Lacs for the year ended on that date, as considered in the respective

standalone financial statements of the entity included in the Group which have been audited

by me as an Independent Auditor of the Subsidiary. Hence my opinion in so far as it relates to

the amounts and disclosures included in respect of these joint operations, is based solely on

my reports and the procedures performed by me as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters .

The Statement includes the results for the quarter ended 31st March,2020 being the

balancing figure between audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were

subject to limited review by us.

Proprietor
M. No. 110878
FRN 122100W

UDIN: 20LL0B78AAAAB t4543

Date:27thJune,2020
Place: Pune
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