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May 24, 2021 

To, 
Bombay Stock Exchange Limited, 
Listing Department, Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai- 400001 

Dear Sir/ Madam, 

Ref: Code No.530427 
Sub: Outcome of Board Meeting as per regulation 30 & 33 of Listing 
Regulations. 

This is to inform you that the Meeting of the Board of Directors was held on today 
i.e. Monday} May 24, 2021 at the corporate office of the Company. The Board has 
considered and approved the following business matters; 

1. Audited Financial Results of the Company, for the Quarter and Financial year 
ended on March 31, 2021 along with Auditors Report, which are enclosed 
herewith. 

We hereby declare that the Statutory Auditors of the Company have express 
their Unmodified Opinions in respect of Audited Financial Statement for the year 
ended on March 31, 2021, the copy of declaration of the Whole time Director & 
CFO of the Company is enclosed. 

2. Recommended a final dividend @25% i.e. Rs.2.5/- per share (Rupee Two and Fifty 

Paise only) on 39,00,000 fully paid up equity share capital of Rs. 10/- each of the 

Company for the financial year ended March 31, 2021. 

The Company was under litigation with Carestream Health Inc.. During the year 

the Company has entered into settlement agreement with CHI and the Company 

has made payment of aforesaid amount Further, the Company has disposed off, 

Land and building situated at Piparia which was not being used for last couple of 

years. Also looking at the operational losses, the Company has decided to stop 

operations in this year and sell the Factory Building along with Plant and 

Machinery. Considering the Cash flows from asset disposal and no immediate 

business/operational requirements, The Board has recommended aforesaid 

dividend. 
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3. The tenure of Mr. Anil Choksi - Managing Director of the Company (DIN: 

00049369) is expiring on August 31, 2021. Mr. Anil Choksi informed to the Board 

that, he will not continue as the Director on the Board of the company effective 

end of his tenure as the Managing Director. 

4. The tenure of Mr. Samir Choksi - Whole time Director of the Company (DIN: 

00049416) is expiring on August 31, 2021. Mr. Samir Choksi informed to the 

Board that, he will not continue as the Director on the Board of the company 

effective end of his tenure as the Whole time Director. 

5. Appointment of Mr. Tushar Choksi (DIN: 00049482) as an Additional Director 

(Executive Director) of the Company w.e.f. May 24, 2021 to hold the office up to 

the date of ensuing Annual General Meeting of the Company. Brief Profile of Mr. 

Tushar Choksi is attached hereto. 

6. Appointment of Mr. Sunil Choksi (DIN: 00049466) as an Additional Director 

(Executive Director) of the Company w.e.f. May 24, 2021 to hold the office up to 

the date of ensuing Annual General Meeting of the Company. Brief Profile of Mr. 

Sunil Choksi is attached hereto. 

7. The designation of Mr. Gaurav Choksi (DIN: 00049445)- Whole time Director of 

the Company will be changed to Managing Director w.e.f. August 31, 2021 , 

subject to approval of Shareholders of the Company. 

8. Shifting of Registered office of the Company from Union territory of Silvassa to 

State of Maharashtra, subject to approval of Shareholders of the Company. 

9. Alteration of Memorandum of Associations of the Company pursuant to shifting 

of registered office, subject to approval of Shareholders of the Company. 

10. Sale of Factory premises of the Company situated at Silvas sa, subject to approval 

of Shareholders of the Company. 

11. Sale of Factory to related party, subject to approval of Shareholders of the 
Company. 

12. Re-appointment of Ms. Nikita Pedhdiya as Secretarial Auditor of the Company 

for the financia l year 2021-2022. 

MVMSAI • N EW 0 1-.LHI • KOLKATA • C H ENNA I 

L-MER 



CHOKSI IMAGING LIMITED 
Corp. Off.: 4th Floor, C·wing, Classique Centre, Mahallndl. Estate, Off. Mahakali Caves Road, 

Andheri (E) Mumbai-400 093.1NDIA. Tel.: 022-42287555 
Regd . Off.: Survey No.121, Plot No 10, Silvassa Industrial Est 66 Kva Road, Amli, Silvassa, Dadra & 

Nagar Haveli ON 396230 IN Ph: 0260-2642240/41 
Email: jmagjng@choksiworld.com Website: www.choksiworld.com CIN: L211294DN1992PLC005560 

13. Re-appointment of M/s. R. S. Bindra as Internal Auditor of the Company for the 

financial year 2021 -2022. 

A brief profi le of Directors & Auditors appointed/re-appointed is enclosed. 

The meeting of the Board of Director commenced at 4.30 p.m. and concluded at 7.40 

p.m. 

You are requested to take note of the same and oblige. 

End: As above 
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Brief Profile of Directors/Auditors to be Appointed/re-appointed. 

Brief Profile of Directors. 

Mr. Sunil Choksi 

Mr. Sunil Choksi is President Marketing of the Company for last 20 years and having 
in depth knowledge of Healthcare Industry. He is associated with the Photosensitized 

industry since inception of the Company. 

Further, as per BSE Circular with ref. no. LIST/COMP/14/2018-19 dated 20th June, 
2018 Mr. Sunil Choksi is not debarred from holding the office of director by virtue of 

any SEBI order or any other such authority. 

Mr. Sunil Choksi is son of Mr. Anil Choksi who is Managing Director of the Company. 

Mr. Tushar Choksi 

Mr. Tushar Choksi is President Admin of the Company for last 20 years. He is 
associated with the Photosensitized industry since inception of the Company. 

Further, as per BSE Circular with ref. no. LIST/COMP/14/2018-19 dated 20th June, 
2018 Mr. Tushar Choksi is not debarred from holding the office of director by virtue 
of any SEBI order or any other such authority. 

Mr. Tushar Choksi is brother of Mr. Samir Choksi who is Whole time Director of the 
Company. 

Brief Profile of Secretarial Auditor 

Ms. Nikita Pedhdiya is Practising Company Secretary and proprietor of Nikita 
Pedhdiya & Associates. She has overall experience of more than 13 years in 

corporate sector and was heading and taking care of Secretarial, Compliances and 
Legal function in listed corporate entities for more than past 9 years. The Firm has 
rendered services as a Practicing Company Secretaries and advisory services in 
diverse fields including corporate laws and SEBI regulations to varied clients. 

Ms. Nikita Pedhdiya is not related to any Director, Promoter or employee of the 
Company. 
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Brief Profile of Internal Auditor. 

Mr. Ranjit Singh Bindra is proprietor of M/s. R. S. Bindra & Co. having its office at 10, 
1st Floor, Rajgir Sadan, Laxmi Baug, Opp. Sion Station/ Sion1 Mumbai- 400022. 

Mr. Ranjit Singh Bindra is B. Com Graduates and also holds F.C.A. and C.W.A. degrees. 
M/s. R. S. Bindra & Co was formed in the year 1995 and Mr. Bindra has more than 25 
years of experience in conducting Company Audits. 

Mr. Ranjit Singh Bindra is not related to any Director/ Promoter or employee of the 
Company. 

M U MSAI • N EIN DELHI • KO LKATI\ • C H ENN/'11 



May 24, 2021 

To, 

CHOKSI IMAGING LIMITED 
Corp. Off.: 4th Floor, C-wing, Classique Centre, Mahallndl. Estate, Off. Mahakali Caves Road, 
Andheri (E) Mumbai -400 093. INDIA. Tel.: 022-42287555 
Regd. Off.: Survey No.121, Plot No 10, Silvassa Industrial Est 66 Kva Road, Amli, Silvassa, Dadra & 
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Bombay Stock Exchange Limited, 
Listing Department, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai- 400001 

Dear Sir/ Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations. 
2015. 

I, Gaurav Choksi, Chief Financial Officer of Choksi Imaging Limited (CIN: 

L24294DN1992PLC005560) having its registered office at Survey No.121, Plot No 10, 
Silvassa Industrial Est 66 Kva Road, Amli, Silvassa, Dadra & Nagar Haveli DN 396230 
IN, hereby declare that, the Statutory Auditors of the Company M/s. Karia & Shah, 
have issued an Audit Report with unmodified opinion on Audited Financial Results of 
the Company for the quarter and financial year ended March 31, 2021. 

Kindly take this declaration on your records. 

You are requested to take note of the same and oblige. 

End: As above 
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STANDALONE AUDITED Fl NANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 

Particula rs Quarter Ended 
31:03:21 31:12:20 31:03:20 31.03.2021 
(Audited) (U naudltCid) (Audited) (Aud ited) 

Revenue from operations 270.25 2 55.32 319.75 
Other Income 47.96 254.36 32.24 
Total Income (1+2) 318.2L 509.6 8 351.99 
Expenses 

(a) Cost of material consumed 185 .30 96.61 196.30 
(b) Purchases of stock-in-trade 37.91 46.24 30.97 
(c)Changes in inventories of finished goods 

work-in-progress and stock-in-trade (8.48) 69.92 19.50 
(d) Employee benefits and expenses 30.26 33.17 44.86 
(e) Deprec iation and amortisation expense 4.30 4.12 4.75 
(f) Other expenses 84.44 82.92 142.21 

Tota l Expe n ses 333 .73 332.98 438.59 
Profit/( l oss) before exceptiona l and Tax (3-4) (15.52) 176.70 (86.60) 
Exceptiona I Items 
Profit Before f ax (5-6) (15.52) 176.70 (86.60) 
Tax Expenses - -
Current 0.00 20.78 
Deferred (1.92) 56.79 (4.94) 
Net Profit After Tax (7-8) (13.60) 99.13 (81.66) 

OTH ER COMPREHE NSIVE INCOME 
Item s that will not be reclassified to statement of Profit & Loss 
(i) Remeasurement benefit of the defined benefit plans (0.03) (0.05) (0.06) 
(ii)Equity Instrument through o the r comprehensive income 

(iii)Deferred Tax relating to the above items - (0.02) (0.01) 
Net fa ir value loss on investment in equity instruments through OCI 

Total Other Comprehensive Income/( loss) (13 .63) 99.06 (81.73 ) 
Tota l Comprehensive Income (13.63) 99.06 (81.73) 
Paid ·Up Equity Share Capital 390 390 390 
Basic and diluted Earnings (0.35) 2.54 (2.09 ) 

Date : 24th May, 2021 
Place : Mumba i 

('lin Lacs ) 
Year Ended 

31.03.2020 
(Aud ited) 

1101.73 1586.87 

472.21 119.24 

1573.94 1706.11 

625.90 1051.54 

268.79 191.36 

58.49 11.58 

132.71 167.24 

18.60 17.48 
198.87 320.05 

1303.36 1759.25 

270.58 (53.14) 

270.58 (53.14) 

24.32 (0.21) 

55.46 2.63 
190.80 (55.56) 

(0.18) (0.21) 

(0.05) (0.06) 

190.57 (55.83) 
150.57 (55.83) 

390 390 
4.89 (1.42) 
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NDtes: 
The Company operates in a single reportable operating segment in Healthacare industry hence there is no separate reportable segment as per lnd AS lOB "Operating Segments". 
The audit Committee has reviewed these results and the Board of Directors have approved the above results at their meeting 
held on 24th May,20Z 1 

The Company has considered that there are no major possib le implications/effects that may result from COVID-19 pandemic. 
The figures for the corresponding previous period have been regrouped I reclassified wherever considered necessary to confirm to 
The figures presented in the current period. 
The Board has recommended a final dividend @25% i.e . Rs.2.5/- per share (Rupee Two and Fifty Paise only) on 39,00,000 fully paid up equity share capital of Rs. 10/- each of 
the Company for the financial year ended March 31. 2021. 

Date : 24th May,2021 
Place : Mumbai Gaurav Choksi 

Whole Time Director 
(DIN 00049445) 



Statement of Assets and liabilities as at 31.03.2021 
(~i n Lacs) 

Particu lars As at 31st As at 31st 
March, 2021 March, 2020 

~ In Lakhs ~In Lakhs 

ASSETS 

Non-current assets 
Property , Plan & Equipment 611.31 732.36 

Other intangible assets 0.97 1.42 

612.28 733.78 

Financial Assets 
Advances 206.28 162.54 

Total Non-Current Assets 818.56 896.32 

Current assets 
Inventories 90.21 387.84 

Financial Assets 
Investments 7!!.03 686.82 

Trade Receivables 99.82 472.46 

Cash and cash equivalents 726.58 811.49 

Bank Balances other than Cash ans Cash equivalents 6.29 6.85 

Loans 0.12 0.67 

Other Financial Assets 301.83 297.66 

Total Current assets 1302.88 2663.79 

TOTAL ASSETS 2121.44 3560.11 

EQUITY AND LIABILITIES 
Equity 

Equity Share capital 390.00 390.00 

Other Equity 
ReseNe & Surplus 1352.89 1162.32 

Total Equity 1742.89 1552.32 

LIABILITIES 
Non-Current Liabilities 
Deferred tax liabilities(net) 122.91 67.40 
Tot al Non-current Liabilities 122.91 67.40 

Current Liabilities 
Financial Liabilities 
Trade Payables 116.81 1826.45 
Provisions 119.78 76.44 
Other Current liabilities 19.05 37.50 

Total Current Liabilities 255.64 1940.39 
Total Liabilities 378.55 2007.79 
Total Equity & Liabilities 2121.44 3560.11 

- -

Date : 24th May,2021 For Choksi Imaging Limited -Place : Mumbai __.( , r~~w.~ 1.,0 0 Gaurav Choksi ::C: 
Whol• r ;m, o; cedoc & 5') 
(DIN 00049445) \\,. 0 · 0 

~ 77 
-~-



CHOKSIIMAGING LIMITED 
cash Flow Statement for the year ended 31st March, 2021 

Particulars 

A. Cash flow from operating activities 

Net Profit I (Loss) for the Half Year I year 
Adjustments for: 

Depreciation and amortisation 
Provision for impairment of fixed assets and intangibles 
Amortisation of share issue expenses and discount on shares 
(Profit) /loss on sale I write off of assets 
Net unrealised exchange (gain) /loss 
Provison for ECL 

Operating profit I (loss) before working capital changes 
Changes in working capital: 

Adjustments for (increase) I decrease In operating assets: 
Current Assets 
Inventories 
Financial Assets 

Investment 
Trade receivables 
Loans 
Loans and other financial asset 
Other Financial Assets 

Adjustments for increase I (decrease) in operating liabilities: 
Current Liabilities 

Trade payables 
Other current liabilities 
Provisions 

Cash flow from extraordinary items 
Cash generated from operations 
Net income tax (paid) I refunds 

Net cash flow from I (used in) operating activities (A) 
B. cash flow from Investing activities 
Capital expenditure on fixed assets, including capital advances 
Sale of capital Asset 
Net cash flow from I (used in) investing activities (B) 

C. Caah flow f rom finan c ing activit ic;:; 

Proceeds from other short-term borrowings 
Dividends paid 
Tax on dividend 

Net cash flow from I (used in) financing activities (C) 
Net increase I (decrease) in Cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Date 
Place : 

24th May,2021 
Mumbai 

Audited 
for the Year ended 
31st March, 2021 

270.40 

18.60 

(93.37) 

(74.77) 
195.63 

297.63 

608.79 
372.64 

0.55 
(43.74) 

(4.16) 

1,231 .71 

(1,709.64) 
(18.45) 
43.25 

11 684.84) 
(257.50) 

(257.50) 
24.32 

(281 .82) 

(3.65) 
200.00 
196.35 

-
-
-
-

-
(85.47) 
818.34 
732.87 

If in Lacs\ 

Audited 
for the Year ended 
31st March, 2021 

(53.35) 

17.48 

0.23 

17.71 
(35.64) 

189.70 

(394.23) 
18.23 
0.33 

57.76 
(2.81) 

(131.02) 

(37.40) 
8.47 

(57.09 
(86.02 

(252.68) 

(252.68} 
(0.21) 

(252.471 

(1.1 8) 
0.29 

(0.89) 

-

(19.50) 
(4.01) 

(23.51) 

(23.51} 
(276.87) 

1 095.21 
818.34 

For Choksi Imaging Limit d 
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Whole Time Director ~ r'~ ~J~ 
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Karia & Shah 
Chartered Accountants 

309, Rajgir Sadan, Opp Sion Railway Stn 
laxmi Baug, Sion West, 

Mumbai-400022 
State Name : Maharashtra, India 

Tel No:24044828/24072650 
MNo:9820549962/9769336815 
I ·Mail : karianshah@gmail.com 

Independent Auditor's Report 

To the Members of Choksi Imaging Limited 

Report on the sta11dalone Financial Statements 

Opinion 
We have audited the accompany ng standalone fmanci.ll statr?ments of M/s CHOKSI IMAGING LIMITED 
which comprise the Balance Sheet as .11 Mcth tt ~ 1 J.02 I and the Statement of Profit and Loss (including 
Other Comprehensive Income), the 51 ol1E mert1 ufr. ~sh flow and the Statement of Changes in Equity for 
the year then ended, and a summary ol ·.11 1tflcant accounting policies and other explanatory 
information. (Hereinafter referred to as " the standalonE ' inancial statements) 

In OJr opinion and to the best of uur mforrnatton and according to the explanations given to us, the 
aforesaid standalone financial statements give the information requi red by the Companies Act, 2013 ( 
the Act) in the manner so reqUtred and gtve a true and fair view in conformity with the accounting 
principles generally accepted in lnd1a including Indian Account ing Standards (lnd AS ) specified under 
section 133 of the Act , of the state of affairs of the Company as at March 31, 2021, and profit, (changes 
in equity)' and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in acco-dance w til tiH '>t.lnd.Hd~ on Auditing (SAs) specified under section 
143(10) of the CompaniEs Act, 2013. Our responsrbdttiE"· under those Standards are further described in 
the Auditor's Responsibilities for the Audit of thE• Ftnancial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together With the ethica l requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obta ined is sufficient and appropriate to provide a 
basis for our opinion. 



Key Audit Matters 

Key audit matters are those matters that, in our profess1onal judgment, were of most significance in our audit of the standalone financia l statements of the cum•nt period. These matters were addressed in the context of our audit of the financial !.tatemeots ", <1 wh•Jte, and rn forming our opinion t hereon, and we do not provide a separate opinion on thesE! n•att'' · 

We have determined the matters descnbed IJelow to b1· the key audit matters to be communicated rn our report: 

I Key Audit Matter 

Litigation Matter- Claims agamst company not 
f acknowl~dged as Deb!_ _ _ _ 

Refer note accompanying the financtal statements 

----------
How our audit addressed the key audit matter 

Our procedures included, but were not limited 
to_!he fo llow_!ng~ ___ _ 

Obtained an understanding of management's 
•; tance on the sa id matter based on the As at 31st March 2021, the contingent liabil ity provisions of the law prevailing at that penod of reported in notes accompany ng I'" tn· 1,)! t ime. 

1 statements is .on account of order p.:h·;eod by 
1 Commissioner of Customs for the IHvy o f SAD & A~sessE!d the professional competence and penalty thereon amounting to Rs 15.74 crores ct nd 1 .tpabilities of the legal adviser engaged by the further penalty on executives/dt rector of the I management. company amounting to Rs 75 lacs. 

Based on our procedures, we also considered The Company has filed an appeal before the the adequacy of disclosures in respect of t~e 1 Honorable Tribunal of Customs against the sa td 'iclld litigation as a contingent liability in the order and management is expecting a favorable notes to the standalone financial statements. order based on the legal advtsory's opinion . 

Considering the materiality of the amoum tlwolvt•d 
this matter has been identified a ~-a_~ey a~:~dit rn.~_t ~ · r :... __ _ 

Information Other than the Financial Statements and ALtditor's Report Thereon 

The Company's Board of Directors' is responsib le• for the other information. The other information comprises the information included in the Annual Repot t, but does not include the financial statements and our auditor's report thereon. 

Our opinion on the fmancial statements does not cover the other information and we do not express any form of assurance conclusion thereon. 



In connection wi+h our aud1t of the financ1a l stat€ ments, our responsibi l ity is to read the other 
information and, in doing so, consider whether other information is material ly inconsistent with the 
financial statements or our knowledge obtamed in the aud1t or otherwise appears to be materially 
misstated. If, based on t he work we llcJve perform.;>d WE' conclude that there is a material misstatement 
of t his other information; we are reqwred to rl'~.o<t thdt tact. We have nothing to report in this regard . 

Responsibility of Management for the Standaloru• J inancial Stateme nts 

The Company's Board of Director~ 15 respons1ble for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act') wtth respect to the preparat ion of t hese st anda lone financial 
statements that give a true and fair view of the financial position, f inancial performance, (changes in 
equity)

11 
and cash flows of the Company in accord a nee w ith the accounting principles generally accepted 

in India, incll.!ding the accountrng Standards speofted under section 133 of the Act. This responc;ibility 
also includes mair tenance of adequate accounting records in accordance w ith t he provisions of the Act 
for safeguard ing of the assets of the Company <lnd for prevent ing and detecting frauds and other 
irregularities; selection and application of appropnate 1mplementation and maintenance of accounting 
po licies; making j udgments and e5timates th<1t .u•· reasonable and prudent; and design, implementation 
and maintenance of adequate interno~l fin,lf < .d <~ rrt '(lio., th.rt were operating effective ly for ensunng 
the accuracy and completenes5 of the JCC.Oltl t111~ t "(Onh , relevant to the preparation and presentation 
of t he financial statement that g1ve a true and f.w V1,..w and are free from material misstatement, 
whether due to f raud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosmg, as applicable, matters re lated to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseemg the company's financial reporting proces:;. 

Auditor's Responsibility for the Audit of the !"inane ial St ,)t em1mts 

Our objectives are to obtain reao;onabll~ a~.~ur an ~· .rbo• t whether the financial statements as a whole 
are free from material misstatement. whether lhlf' to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance 1~. a hi~: l1 level of assurance, but is not a guarantee that 
an aud it conducted in accordance wi th SAs w1tl always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in t he 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of t hese f inancial statements 
As part of an audit in accordance w1th SAs, we exercise professional judgment and maintain professional 
skepticism throughout the aud it We also: 
• Identi fy and assess t he risks of material misstatement of the st andalone f inancial statements, whether 
due to fraud or error, design and re1io1m aucti1 procedures respons1ve to those risks, and obtain audit 
evidence that is sufficient and appropndlt' to orm 11 •e a I ~s1s for our opinion. The risk of not detecting a 
material misstatement resulting frorn ft aud ,. h1gl t' r t h,, , fo r one resulting from error, as fraud may 
involve co llus ion, forgery, intentional orniSSt<•llS, ""· r••p··· ·sent<1t1ons, or the override of internal control. 
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• Obtain an understanding of mtern.1l con trol relc?\ cJnt to the audit in order to design audit procedures that are appropriate in the circumstan ces. Ur :It r i ctior 143( ~ )( i) of th«~ Act , we are also re sponsible for expressing our opinion on whether thE Con1r• lilY r, <.. ad t•quatt: internal financial controls with reference to financial statements in place and the oprr 1t ng .:·ffr>ct •ve ne~) of such controls. • Evaluate the appropriateness of ,Jccountllrg policl1'~· u ~E· d and the reasonableness of accounting estimates and related disclosures in the standalone frnarrcia l statements made by the Management and Board of Directors. 
• Conclude on the appropriateness of 1 he Management and Board of Directors use of the going concern basis of accounting and, based on the audi t evidence obta ined, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertarnty exists we are required to draw attention in our Auditors' Report to the re lated disclosures in the standalone financial statements or if such disclosures are if1adequate, to modifY our opinion. Our conclustons are based on the aud it evidence obtained up to the date of our Auditors' Report . Howrver, fut ure event·, or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overal l presentat ion, stnrc tun ill cl m t E•nt of the standalone financial statements, including the disclosures, and whether the •.t ,llldal orw financial ~taternent s represent the underlying . transactions and events in a mannN that achteve •, f,w pn·sentat ion. We communicate with those charged With govern 1r1ce ro>ga rding, among other matters, the planned scope and timing of the audit and signrficant audtt frndings including any significant deficiencies in internal control that we identify dur,ng our audrt 
We also provide those charged with governance with a statement that we have complied w ith relevant ethical requirements regarding independence, and to communicate with them all relation ships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguard:. 
From the matters communicated with those charged wi1h governance, we determine those matters that were of most significance in the audtt of thE' standdlone fmancral statements of the current period and are therefore the key audit matters. W«> de•;c rib e 1 he!.P r11a tters in our Auditors' Report unless law or regulation precludes public disclosurP .3 bout 1 ~I( r l dtt!~ r · r wh(:n, in extremely rare circumstances, we determine that a matter should not bE• cor-rn.Jf' 1. 11ed ir uur report because the adverse consequences of doing so wou ld reasonably be expNled to I)Utwt•igh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Audrtor"s Report) OrdN, 2016 ("the Order"), issued by the Central Government of In Jia in terms of sub-section (11) of stct1on 143 of the Companies Act, 2013, we give in the Annexure A; statement on the matters specifted in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the /\~.1. w1 ' ' ~ IHJ t l thd t 

We have sought and obtained all the mforrn,ltton .tnd E·~plan a tions which to the best of our knowledge and belief were necessary for the purposes of our audit. 



a. In our opinion, proper books of account as rPQIJirE•d by law have been kept by the Company so far as it appears from our examination of those books [and proper returns adequate for the purposes of 
our audit have been received from the branches not v1s1ted by us."') 

b. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with hy this 
Report are in a,;reement with the books of account 

c. In our opin ion, the aforesaid ~tandalone finamial statements comply with the Accounting Standards specified under Section 133 of th•? 1\ct read wil h Rult 7 of the Companies (Accounts) Rules, 2014. 
d. On the basis of the written represent <It" 11 1, n't ,, wd from the directors as on 31st March, 2021 taken on record by the Board of D1rectors, none of th~· duE!dors i~; d1squalified as on 31st March, 2021 from 

being appointed as a director m terms of Section 164 (2) of the Act. 

e. With respect to the adequacy of the internal fmanc1al controls over financial reporting (ICFR) of the Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure 
B". IV 

f. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules. 7014, m our opinion and to the best of our information and according to the explanation-; givPn to u•.: 

i. The Company has disclo~;ed the~ Hnpact ll pe11dmg litigations on its financial position in its financial statements- Refer Note accompanying the finar1e1a l statements. 
ii. The Company did not have any long-term con tracts including derivative contracts for which there were any material foreseeable losse~. 

iii. There has been no delay in transferring .:unounts, required to be transferred, to t he ln•1estor Education, nd Protection Fund by the Company during the year ended 31st March, 2021. 

For Karia & Shah 
Chartere 
Firm Reg 

Place: Mumbai 
Date: 24/05/20'11 
UDJN: 2J C)y ~ 2... 4 PtA-M(;.. 2-'1 b ~ 


