
REF: Cll/CC/BSE-55/2021-22 

February 08, 2022 

To, 

The Department of Corporate Services, 

The BSE limited, 
P. J. Towers, 

Dalal Street, 

Mumbai- 400 001 

Ref: Scrip Code No. 531358 

Sub: Outcome of Board Meeting 

Choice 
The Joy of Earning 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Direct~rs of the 

Company, at its meeting held today i.e., Tuesday, February 08, 2022 has considered and transacted 

the following business: 

Choice Intt­
ChoiteHou 
T +91 2267 

1. On the Recommendation of the Audit Committee, the Board has considered and 

approved the Un-Audited Standalone and Consolidated Financial Results of the Company 

for the Quarter and Nine Months ended December 31, 2021 and has noted the limited 
Review Report of Auditor thereon. 

2. On the recommendation of the Nomination & Remuneration Committee, the Board has 
appointed Mr. Arun Kumar Poddar (DIN No. 02819581) as an Additional Executive 
(Non-Independent) Director of the Company with effect from February 08, 2022, subject 
to the approval of members. 

Sr. 

No 

1 

2 

3 

4 

Further, in Compliance with Circular no. LIST/COMP/14/2018-19 this is to 

confirm that Mr. Arun Kumar Pod dar is not debarred from holding the Office as Director 
by virtue of any SEBI Order or any other authority. The details required under Regulation 
30 read with SEBI Circular No. CIR/CFD/CMD/2014-15 dated September 09, 2015 are as 

follows: 

Particulars Disclosures 

(MR. ARUN KUMAR PODDAR) 

Reason for change viz. Appointment 

appointment, resigRatiaR, 

ResigRatieR remeval, Eleatl=t er 

etl=tePa'f•ise 

Date of appointment/E:e5satieR 08-02-2022 

Date of Birth 15-06-1984 

Term of Appointment To hold office until the approval of Shareholders 

within three months from the date of his 

lnntioru Limit<.-d 
appointment by the Board pursuant to 

e, Shal ~m~had Co~rate Park, J B Nagar, Andheri & s§~IW_atj~~ Obligations and Disclosure 
""9999 1.- mto@cbmceindia.com 

CINNo. L6 
www.choireJndm.com 

.ttqoMJ l OO'lPirn-..ot-. Requirements) (Third Amendment) Regulations, 
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5 Brief profile 

Choice 
2021, where Mr. Poddar will be appoinfed Jw.; b' Earning 

Executive (Non-Independent) Director, subject to 

the approval of the members. 

Mr. Arun Kumar Poddar (DIN No : 02819581) is a 
Fellow Member of the Institute of Chartered 
Accountants of India and also acts as a partner at 
S K Patodia & Associates (Chartered 
Accountants). He holds expertise in Financial 
Services, Government Advisory and Management 
Consulting. Holder of strong ability to solve 
complex company problems using excellent 
judgment and decision-making skills, he is known 
in the industry for fostered change in company 
culture to be more open, transparent, and 
accountable. 

Mr. Poddar has worked closely with government, 

large corporates and retail customers throughout 
his journey. His vision of making financial services 

accessible to every citizen of India will drive the 

organization to be more customer centric and 

accessible in Tier 3-4 cities. 

6 Disclosure of relationships Promoter & Brother of Managing Director 

between directors (in case of 

appointment of a director) 

3. On the recommendation of the Nomination & Remuneration Committee, the Board has 
appointed Mr. Suyash Patodia (DIN No. 09489670) as an Additional Executive (Non­
Independent) Director of the Company with effect from February 08, 2022, subject to 

the approval of members . 

Sr. 

No 

1 

2 

Further, in Compliance with Circular no. UST/COMP/14/2018-19 this is to 
confirm that Mr. Suyash Patodia is not debarred from holding the Office as Director by 
virtue of any SEBI Order or any other authority. The details required under Regulation 30 

read with SEBI Circular No. CIR/CFD/CMD/2014-15 dated September 09, 2015 are as 
follows: 

Particulars Disclosures 

(MR. SUYASH SUNIL PATODIA) 

Reason for change viz. Appointment 

appointment, resigRa~ieA, 

ResigRa~ieA rerne•Jal, eleatl=t er 

etl=ter>.Yise 

Date of appointment/eessatieR 08-02-2022 

c~utiu ~!?r.tM~fl Birth 25-07-1995 
use,Sh ~bbari Corporate Park, J B Nagar, Andbt>ri East, Mumbai - 99 

~- E info@choiceindia.rom 
Ptl993PLC071117 ~~~ 

www.rhOJC'>'Il tlaA:om 
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5 Brief profile 

To hold office until the approval of Shareholders 

within three months from the date of his 

appoi!ltment by the Board pursuant to 

SEBI(Listing Obligations and Disclosure 

Requirements) (Third Amendment) Regulations, 

2021 where Mr. Patodia will be appointed as 

Executive (Non-Independent) Director, subject to 

the approval of the members. 

Mr. Suyash Sunil Patodia (DIN No: 09489670) is a 
Associate Member of the Institute of Chartered 
Accountants of India. He has completed his Three 
Years Articleship from "M/s Delloite Haskins & 
Sells LLP" which is among Top Four Chartered 
Accountant Firms in India. 

He is currently engaged in arranging tie-ups with 

Insurance Companies and is working on on­

boarding new clients and intermediaries m one of 

our subsidiary M/s. Choice Insurance Braking 

India Private Limited. He has played an active 

role in developing ISMOS (Online Platform of 

Choice Insurance Braking) and scaling up Choice 

Connect (Back-end system) to bring Insurance 

Division in line with organisation goal of being a 

fintech. He is also keenly involved in various 

employee engagement initiatives to bring in a 

young culture in the Company, he is also being 

appointed as the Executive Director of our 

subsidiary Company M/s. Choice Insurance 

Braking India Private Limited. 

6 Disclosure of relationships Promoter & Son of Chairman 

between directors (in case of 

appointment of a director) 

4. Mrs. Hemlata Poddar (DIN: 02931322) has tendered resignation from the position of the 

Non-Executive - Non Independent Director of the Company with effect from February 08, 

2022 due to preoccupations. 
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5. The Board has approved the Draft Notice of the Postal Ballot of the Company wherein 

Member's approval will be accorded for Regularisation of Appointment of Mr. Arun 

Kumar Poddar and Mr. Suyash Sunil Patodia as Executive (Non-Independent) Director of 

the Company in accordance with the relevant circulars issued by the Ministry of Corporate 

Affairs & the Securities and Exchange Board of India. The Record Date for the Postal 

Ballot will be submitted to the Stock Exchanges in due course. 

The meeting of the Board of Directors commenced at 02:00P.M. and concluded at 4.30 P.M. 

Kindly take the above document on your record. 

Thanking You, 

Yours ruly, 

•;~ ~~~al umned 

(K ri hma Shah) 

Choice lntemational Limited 
Choice House, Shal<ambhari Corporate Park, J B Nagar, Andheri East, Mumbai- 99 
T +91 22 67079999 E info@choireindia.com 
CIN ~o. L67190MHt993PLCo7m7 
·ww".choiceindiaeom 
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CHOICE INTERNATIONAL LII\UTED 
(Rs. in Lakb) 

Statement of Unaudited Consolidated Financial Results for the Quarter & nine months ended DecemMr 31 2021 
Sr. Particulars Quarter Ended Nine Months Ended Year Ended 
No. 

December 31, September 30, December31, December 31, December 31, March 31,2021 
2021 2021 2020 2021 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue 
a) Revenue from Operations 6 588.95 6110.22 4 546.00 18 698.78 11906.16 16 874.35 

[(b) Other Income 183.01 218.97 105.15 558.43 460.15 707.23 
Total Revenue 6 771.96 6329.19 4 651.15 19257.21 12.366.31 17,581.58 

2 Expenses 
a) ()peratmg Expenses 2,534.40 2.502.23 2.38523 7.424.24 4,913 83 7,648 43 
b) Employee Benefit &menses 1422.22 I 268.16 1.021.75 3 863 18 3 026.24 4,193.80 
c) Finance Costs 338.64 338.40 371.47 I 009.41 1,159.76 1.545. 75 

I r d) Depreciation and Amortisation Expenses 94.76 73.57 76.23 241.95 233.20 308 74 
(e) Administrative & Other Expenses 571.23 515.94 334.37 I 472 40 I 086.59 1,603 31 
Total Expenses 4 961.25 4 698.30 4,189.05 14,011.18 10,419.62 15,300.03 

3 Net Profit Mfore Tn (1-2) 1,810.71 I 630.89 462.10 5 246.03 1,946.69 2 281.55 
4 Tax Expenses:-

a) Current Tax 399.79 446.62 264.08 I 333.43 884.90 1,01506 
b) Earlier Years Tax Expenses 101.30 16.28 - 117.58 - -
c) Deferred Tax (49.38) (2.27) 7213.05 129.00 (370.91 (404.51 

Total Tax Expenses 451.71 460.63 51.03 I 422.02 513.99 610.55 
s Xet Profit after tax (3-4) 1,359.00 1,170.26 411.07 3,824.02 1,432.70 1,671.00 

6 Other Comprehensive Income 

Items that will not M reclassified to profit and loss 

Re-measurcmentl!ains on defined benefit obli~r.~tions 5.90 5.90 2.08 21.89 6.24 46.74 
Tax Effect on above (1.49) (1.49) l0.58) (5.52 (1.74 (10.36 

7 Total Comprehensive Income (5+6) 1.363.41 1174.67 412.57 3 840.39 1,437.20 I 707.38 

Owners of the Company 1368.12 I 174.67 412.57 3 845 09 I 437.20 1.707.38 

Non - ControllinR interests (4.71) - - (4 71 - -
8 Paid Up Equity Share Capital (face ValueRs 101-) 3.980.48 3 980.48 2.266.83 3.980.48 2.266.83 2.856.83 

9 Reserves excluding Revaluation Reserve as per Balance Sheet 19,276.19 

10 Earnings per Share (EPS) (of Rs.10 each) {not annualised for 
I quarters/Half Year) 

a) Basic 3.41 3.61 2.00 10.25 7.10 7.78 

I (b) Diluted 3.41 3.61 1.66 10.25 5.86 S.ll 

Notes: 
I. The financial results of the Group have been prepared in accordance with Indian Accounting Standards (lnd AS) as per the Compames (Indian Accounting Standards) Rules. 20 IS 

(as amended from ume to ume) and not1fied under Secuon 133 of the Comparucs Act, 2013 (the "Act"). 

Choice International IJmited 
Choice House, SbakambhAri Corporate Park, J B Nagar. Andheri East, Mumbai - 99 
T +91 22 67079999 E info@cboiceindia.com 
CIN ~o. I.67190MHt993PLCo71117 
www.cho1ceindia.com 
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2 Choice InternatiOnal and its subs1d1anes operations predorrunantly relates to four business segments i.e. Brolung & Distribution serv1ces, AdVISOry services, 
NBFC services and Tcchmcal Services. Business segments have been identified as separable pnmary segment m accordance with Indian Accounting Standard 
(lnd AS) 108 "Operating Segments". 

Consolidated Segment wise Revenue, Results, Assel$ and Liabilities in ternu of Regulation 33 of tbe Listing Regulations: 

Sr. No Partie ulan Quarter Ended Nine months Ended 
December 31, September 30, December 31, December 31, December 31, 

2021 2021 2020 2021 2020 
Unaudited Unaudited Unaudited Unaudited Unaudited 

I Segment Revenue 
a Broking Services 4.487.15 3 623.01 2,754.49 11,907.76 8,175.46 
b. Adv1sory Services 1,236.68 1,493.93 1,122.06 4,103.47 2,200.11 
c. NBFC Serv~ces 992.41 1,085.10 791.87 2,982.34 2,03881 
d. Tcchmcal Services 271.15 260.31 296.33 742.68 630.73 
e. Unallocable 295.82 412.50 272.08 1,081 10 834.14 

Total 7,283.21 6 874.85 5 236.84 20,817.35 13,879.25 
Less · Inter Segment Revenue 511.25 545.67 585.69 1.560. 14 1.512 94 
Total Revenue 6,771.96 6,329.19 4,651.15 19,257.21 12,366.31 

2 l~ment Profit before tax from each segment 
a Broking Services 1,367.25 960.51 (26 19) 3,703.71 99067 
b. Advisory Services 3.82 101.07 95.70 107.46 148 80 
c. NBFC Services 7n.92 860.63 604.26 2,328.29 1,432.91 
d. Techmcal Services (171.66) (137.57 ( 11 6. 12 (432.05) (439.76 

Total 1,977.33 1 784.64 557.66 5,707.41 2,132.62 
Less Other Unallocable Expenditure Net OfT {166.62) {153.75 (95 56) (46138) (185.93) 
Total Profit before Tax 1,810.71 1,630.89 462.10 5,246.03 1.946.69 

3 Segment assel$ 
a. Brokma Services 42 782.87 37451.91 30 931.49 42 782.87 30,931.49 
b. Advisory Services 4,030.35 3 583.22 2,657.77 4,030.35 2,657.77 
c. NBFC Services 32,585.68 29 772.22 22,419.06 32 585.68 22,419.06 
d. Technical Services 185.24 279.00 193.13 185.24 193.13 
e. Unallocable 7,760.27 6,834.39 6,980.62 7,760.27 6,980.62 

Total 87.344.41 77,920.75 63,182.07 87.344.41 63,182.06 
4 Se~ment Liabilities 
a. Brokma Services 32.467.93 31,172.72 28,858.76 32,467.93 28,858.76 

b. Advisory Services 3,009.48 2 354.60 I 567.29 3 009.48 I 567.29 
c . NBFC Services 12 919.42 6 969.33 5.665.63 12,919.42 5,665.63 

d Technical Services 206.38 231 50 326.61 206.38 326.61 

e. Unallocable 4.392.00 4,118.49 2.987.47 4,392.00 2,987.47 

Total 52 995.21 44846.64 39,405.76 52 995.21 39,405.76 

3 The above financ1al results were rev1ewed by the Audit Committee and on 1ts rccommendauon have been subsequently approved by the Board of Directors of 
the group at its meetmg held on February 8, 2022. The auditors have carried out Limited Review of the financial results for the qunner and nine months ended 
December 31, 2021, as required under Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements). 

4. During the mne months ended December 31, 2021, the holding company has converted all the outstanding 1,12,36,527 warrants into equivalent number of 
equity shares on receipt of remaming 75% of the issue price of the warrants. 

Choice International Limited 
Choice House, Shakambhnri Corporate Park, J D Nagar. Andheri East, ~1umbai • 99 
T +91 2.2 67079999 E info@choiceindia.com 
CIN ~o. I.67190MHt993PLCo7m7 
www.choicetndta.com 
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{ Rs. in Lakh) 

Year Ended 
~lareb 31, 

2021 
Audited 

11,127.35 
3,588 24 
2,934.61 

929 so 
1,123.01 

19,702.71 
2,121. 13 

17,581.58 

720.84 
338 43 

2.129 74 
(614.56) 

2,574.45 
(292.90 

2,281.55 

31,309.35 
2,457.53 

24,650.20 
249.95 

6,891.74 
65,558.77 

24,289.97 
1,377.96 
7,804.76 

467.38 
5.315 47 

39,255.54 
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5. The COVID -19 pandemic continues to spread across the globe and India, whtch has contributed to a significant volatility in global and Indian financial 
markets. The consolidated financial results, includes the potential impact of the COVID-19 pandemic on the Group's financial results which are dependent on 
future developments, which are highly uncertain, including, among other things, any new information concerning the severity ofCOVID-19 pandemic and any 
action to contatn its spread or mitigate its impact whether Government mandated or elected by the Group and its subsequent impact on the recovembility's on 
the Group's assets. The country is now experiencing another outbreak on account of new coronavirus variant The Group has, based on current avrulnble 
Information and based on the policy approved by the board, determined the provision for impairment of financtal assets including the add11tonal overlay for 
uncertainty over the potential macro-economic impact of the pandemic. 
Based on the current indicators of future economic conditions, the Group considers this provision to be adequate and expects to recover the carrying amount of 
these financial assets. Given the uncertainty over the potential macro-economic condition, the impact of the global health pandemic may be different from that 
cstunated as at the date of approval of these Consolidated financial results and the Group will continue to closely monitor any material changes to future 

6. Dunng the ntne months ended December 31, 2021, one of the subsidiary of the group bas entered into an agreement to acqu1re I 000/o stake of Escorts Securitie~ 
Limited subject to necessary statutory/regulatory approval. 

7. Dunng the mne months ended December 31, 2021, additional eqwty shares has been issued in the Company Choice Finserv Private Limited. 2 cores equity 
shares bas been issues at a premium of Rs. I 0/- per share, face value Rs. I 0/- per share. 

8 Dunng the quarter ended December 31, 2021, the Company bas acquired o controlling stake in Chotec Insurance Broking India Private Ltmited - subsidiary 
The Company has also acquired II% stake in Fly Hi Fioane1als Services Private Limited. 

9. RBI clarified that the Companies should continue to classify borrowers as Non-Performing Assets (NPAs) till they fully rcgularise their accounts. The Group 
has taken steps to comply with the norms I changes for regulatory reporting, as applicable. The Company bas during the current quarter aligned the Stage-3 
definition with the revised NP A definiuon. This change has no material impact on the financial results for the quarter and nine months ended December 31, 

10. There are no exceptional items dunng the above mentioned periods. 

II . Key data relaung to standalone financial results of Choice International Limited are as follows: 

Particu.lars Qu.arter ended Nine months ended 

December 31, September 30, December 31, December 31, December 31, 
2021 2021 2020 2021 2020 

Revenue 233.17 360.52 204.46 877.47 650.42 

Profit Before Tux 19.15 170.52 83.52 298.98 278 78 

Profit After Tax 13.84 105.29 64.35 198.25 208.36 

Other Comprehensive Income 012 0.10 0.20 032 0.61 

Total Comprehensive Income 13.95 105.39 64.55 198.57 208.97 

12. Previous year I penods figures have been regrouped/ rearranged, wherever considered necessary, to conform to the current period's classification. 

( Rs. in l.akh) 

Year Ended 

\1arch 31, 
2021 

866.74 

327 85 

230.20 

043 

230.63 

13 The above consolidated financial results for the quarter and nine months ended December 31, 2021 as submitted to stock exchange arc also available on our website 
•www.cboiceindia.com". 

Place: Mumbai 
Date: February 8, 2022 

Choice International Limited 
Choice House, Shakarnbhari Corporate Park, J B Nagar, Andheri East, :Mumbai - 99 
T +91 22 67079999 E info@cboiceindiacom 
ClN ~o. L6719oMHt993PLCo7m7 
www choicemdia.com 
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Ajay Rajendra Kejriwal 
Director 
DIN:- 03051841 

Directors 
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Regd. Office. One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai – 400 013, Maharashtra, India  

(LLP Identification No. AAB-8737) 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

CHOICE INTERNATIONAL LIMITED 

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of CHOICE INTERNATIONAL LIMITED (the “Parent”) and its subsidiaries 

(the Parent and its subsidiaries together referred to as the “Group”), and its share of 

the net profit after tax and total comprehensive income of its associates for the quarter 

and nine months ended December 31, 2021 (the “Statement”), which includes jointly 

controlled operations of the group accounted on a proportionate basis, being submitted 

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended.  

 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants 

of India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of Parent’s personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures.  A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

 

4. The Statement includes the results of the following entities:  

 

Parent: 

• Choice International Limited 

 

Subsidiaries: 

• Choice Equity Broking Private Limited 

• Choice Finserv Private Limited 

• Choice Consultancy Services Private Limited 

• Choice Wealth Private Limited 

• Choice Portfolio Management Services Private Limited 

• Choice Capital Advisors Private Limited 
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• Choice Corporate Services Private Limited 

• Choice Techlab Solutions Private Limited 

• Choice Retail Solutions Private Limited 

• Choice Insurance Broking Private limited 

 

Jointly Controlled Operation: 

• Thought Consultants Jaipur Private Limited JV with Choice Consultancy 

Services Private Limited 

• I&R Projects and Consultants JV with Choice Consultancy Services Private 

Limited 

 

 Associate: 

• Samekit Learning Management Private Limited (formerly known as Gravotix 

Technology Private Limited) 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors 

referred to in paragraph 7 and 8 below, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the  SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

6. We draw attention to Note 5 of the Statement, which describes that the potential 

impact of the continuing COVID 19 pandemic on the Group’s results are dependent on 

future developments which are uncertain.  

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

7. We did not review the interim financial results of jointly controlled operations included 

in the standalone unaudited interim financial results of the entity included in the Group, 

whose interim financial results reflect total revenues of Rs. 286.71 lakh and Rs 772.08 

lakh for the quarter and nine months ended December 31, 2021 respectively, total net 

profit / (loss) after tax of Rs. 54.06 lakh and Rs. (7.79) lakh for the quarter and nine 

months ended December 31, 2021 respectively, total comprehensive income/(loss) of 

Rs. 54.06 lakh and Rs (7.79) lakh for the quarter and nine months ended December 

31, 2021 respectively, as considered in the respective standalone unaudited interim 

financial results of the entity included in the Group. The interim financial results of the 

jointly controlled operations have been reviewed by the other auditors whose reports 

have been furnished to us by the Management, and our conclusion in so far as it relates 

to the amounts and disclosures included in respect of the joint controlled operations, 

is based solely on the report of such other auditors and the procedures performed by 

us as stated in paragraph 3 above. 

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

8. We did not review the interim financial results of eight subsidiaries, included in the 

consolidated unaudited financial results, whose interim financial results reflect total 

revenues of Rs. 1,631.35 lakh and Rs 4,581.14 lakh for the quarter and nine months 

ended December 31, 2021 respectively, total net profit after tax of Rs. 349.62 lakh 

and Rs 1,015.98 lakh for the quarter and nine months ended December 31, 2021 

respectively, total comprehensive income of Rs. 349.62 lakh and Rs. 1,015.98 lakh for 

the quarter and nine months ended December 31, 2021 respectively as considered in 

the Statement. These interim financial results have been reviewed by other auditors 
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whose reports have been furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the amounts and disclosures included in respect 

of these subsidiaries, is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above. 

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

9. The consolidated unaudited financial results also includes the Group’s share of profit 

after tax of Rs. 1,359 lakh and Rs. 3,824.02 lakh for the quarter and nine months 

ended December 31, 2021 respectively, and total comprehensive income of Rs. 1,359 

lakh and Rs. 3,824.02 lakh for the quarter and nine months ended December 31, 2021 

respectively, as considered in the Statement, in respect of an associate based on their 

interim financial results which have not been reviewed/audited by their auditors. 

According to the information and explanations given to us by the Management, these 

interim financial results are not material to the Group. 

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

 

G. K. Subramaniam 

(Partner) 

Membership No. 109839 

  UDIN: 22109839AAVSVN3658 

 

Place: Mumbai 

Date: February 08, 2022 
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CHOICE IST£RNATIONAL Lll\IITED 

Stat~mtat orStandalon~ l'u_.ited F"maodal Re.Wts ror the auanu alMI nine moadas taded Dec.ll 2021 lito. in Lokh 
O..ner tndod ~inf' months ended Ytartndod 

PanicW.n l>«eiDber JJ, September JO, O.CtmMr 31, O.Ctmb<r Jl, O.Ctmb<r 31, r.hrch JJ, 
2021 2021 2020 2021 2020 2021 

Un•udil~ Unauditod Unaudited Unauditod Unaudited Auditrd 

Rtvtnue 
a Revenue from Operauons 232.75 360.52 198.13 877 04 629.6-C 83S 83 

l{b)Oih«-ln<:ome 010 006 633 042 2078 3091 
TotalR~M~ 23LIS 360.53 204.46 177M 650.42 1166.74 

£•-
'al EmDiovee Beadit Ex.,.._ 3503 2565 1931 92 58 5796 8334 
b Fmanoe Costs 77.S8 7921 4209 22380 13226 1920S 
c Ocpre.;iation and Amonasauon Expenses 1440 1760 17.92 4944 53.88 71.39 
d Other Exoonses 8668 67 59 4162 21267 127.54 19211 

Total F.xoenstS 213.69 190.05 120.94 578.49 371.6-C s~.a9 

Prolit Before Tu 1·2 19.16 170.53 83.52 298.97 278.78 327.85 
Tax Exoonses:-
a) Current Tax 636 4690 17.6-C SI.SS 6oC ss 7589 

CblEarl1e< Years Tax Exnon>e 1628 1628 - 648 
llbl Deferrod Tu: 106 206 I S3 289 5 87 IS 28 

TotaiTur.- 5.30 6~24 19.17 100.72 70.42 97.65 
Prolit afterTax (J.-f) 13.86 105.29 64.35 198..25 203.36 2JO..l0 

Othtr Compm.t.uive Income 

Items lllat will •ot be reclassiliod to prolit and lou 
1 Actuanal (IOSS)/l!llln on I>OSI retirement benefit plans 0.16 014 0.28 044 0.85 0 59 
1i Income tax on above 0.04 10.04 10.08 012 0.24 0 16 

Total Other Comol"'f"hffitive Income 0.12 0.10 0..10 0.32 0.61 0.43 

Total Colll.,-ivt IMomt (5+6) 13.98 10~.39 64.55 198.57 203.97 2J0.6J 

Paid-up E<pUey Sbaro Capital (Foce ValueRs Ia.<-I 3.980.48 3980.48 2.2$6.83 3.980.48 2..21l6.n 2..156.83 
R...,n-.. uduclio& RtvalwttloG Rnen-e u per Boluct Slotd J.l.,072.J7 

£anaiop per Shart (£PS)(fa<evalue or flo. 10 eadl) (not 
•rtnuaJ.ised (or QU.Ir1ers/haf( Yf'ar\ 

a Bas1c O.oJ 033 0.31 0.$3 1.03 1.07 

b D1lutod 003 0.33 0.26 O.S3 0.85 0.70 

Th- F1nam:W Results have boul prepored in occordanee wuh the recoanlbQ<I tnd measurement (>l'lntapleslaid clo"-1l 1n the lndtan Accounting Standard 34 "lntenm 
F.-I Reporuna" ("lnd AS 34"). prescnbod w>derSeaion 133 oftheCompanie.Act, 2013 reod wtth me--ant rules issuod thereunder and otheraccounnna pnnc1ples 

aeoeally ac:cq>toc~ 1n lndta. 
2 The own busoness of the Company os 10 prevadesuppon II«VICOO 10 the .. boidtariesand other J10UP c:ompomes. F.nMr,all actt\'lues are camod out withtnlndta. lienee. 

there are no separate reponable ~u u per lndoan .....,...nt1na Standsrd (lnd AS)-I 08 on "'perawna S«gmems" 

Dunna the none months endod 31 Deeember 2021, the company has converted all the outstandona 1.12,36.$27 warrutts into equ1valen1 number of equity shares on reecapt of 
remauuog 7S% of the 1ssue pnce of the warrants 

4 The COVID -19 pandem1c contonues to spread across the globe and India, which lw conuihutod to a sisnificant volatility in alobaland Indian 6nanc1al markets. The 
coMohdated finaneoal results, oncludes the potential imll"ct of the COVID-19 pandemic on the Oroup·s financial results which arc dependent on futuro developments, whtch 
are h1ghly uncetUJn, tncludona. amona other thmgs,any new 1nfonnation coneeroins tho seventy of tho second w:vo of COVID-19 pondem1c and any action to conlaln Its 
sp«oad or mitiple 11S 1m poet wbetba- Gov«nmatt mandated or elected by the Group and 111 subsequent ompoet on the rocov.nbthty•s on the Group'ussc<s The counll]' ,. 
now cxper1enang ano<her outbreak on ....,.,.., of new corooavona VINIIL Tbe Group has, ba$Od on c:utTaltavailablc mfonnaiJon and ba$Od on the pohcy apprmoed by the 
bocd. cletermtnod the prov101on for ampurment of finam:W - u>cluchng the additional """"*Y for UDCel1ainly o-·er the potenual mac:ro-<ICOftOOc impact of the 
paodeauc 
aa.od on the current 1ndtcaloB of future ec:ooom1c condlliO<IS. the Group consoclcrs tlus pRMSton 10 be adequate and expects to reco'er the atrytng amount of those 
finan<oal assets. G1ven the un~tnty over the potenoal maero-oconomJc condition, the impoct of 1M alobol health panderntc may be dtlferent from that esnmatod u at the 
date of approval of theoe Consolidated 61Wlctal raultS tnd tho Group will continue 10 closely monitor any matonal etwtaes to fuiUre economic conditioos. 

The above fiiWictal resultS were rev1c~ by the Audit Committee and on tiS recommendatton have been subsequently approved by the B=d ofDirectoB oflhc Company 
1t1ts meet1ng held on February 8. 2022. The auditon have carnod out Lim1ted Review of the fiMnetal re.•ultS for the qual1er and none months ended December 31. 2021. u 
requuod under RtgUlatton 33 of the SEBI (Listing ObhfllliOM and Disclosure Requirements) 

6 Ounng the quarter ended Docember 31, 2021, the Company has ac:qwtod a conuolhng $181ce on Cboieo ln$ur1nce Brolong lndaa Pnvate Ltm1tod - subsidiary Tho Company 
has slso ac:qwtod I l%11ab 10 Fly IU Finaoc:ials Serv1ces PnVllC Limited. 

7 Ounng lhcDJOO .-wended December 31.2021, addtbonal eq~1ty sloans has been issuod on the ComponyC'boice Finserv Pn\-are Lom1tcd. 2 cons equity shares has been 
-at a prcm1""' ofRs 101-per~ !ac:e valueRs. 101- per shore. 

There arc no excepaonal ucms dunng the above menbonod ponoda 

9 Prevoous period fisu,.,. have been resrouped I n:arranaod, whetev• considerod n""""""l'. 10 confirm to the current ponod class1ficauon 

I 0 The standalone financ1al results for the quaner and nine month• ended December 3 J. 2021, u submuted to stock exchange are alao ava1lable on our websue 
'"www.choaoe1ndJa.com" 

P1aeo Mumb:u Direc1or 
Date. February 8, 2022 DIN:- OJ051841 

Choice International Limited 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

      

TO THE BOARD OF DIRECTORS OF 

CHOICE INTERNATIONAL LIMITED 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of CHOICE INTERNATIONAL LIMITED (the “Company”), for the quarter and 

nine months ended December 31, 2021 (the “Statement”), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended.   

 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company’s personnel responsible for financial and accounting matters 

and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion.   
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

 

G. K. Subramaniam 

(Partner) 

Membership No. 109839 

                                                                                      UDIN:22109839AAVSKI3458 

Place: Mumbai 

Date: 8 February 2022 

 

 




