
REF: CIL/CC/57/2023-24 

October 16, 2023 
To, 
The Department of Corporate Services, 
The BSE Limited, 
P. J. Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 531358 

Sub: Outcome of Board Meeting 

Choice 

To, 
The Department of Corporate Services, 
The NSE Limited 
5th Floor, Exchange Plaza 
Plot No. C/ 1, G Block, 
Bandra - Kurla Complex, 
Sandra (East), Mumbai- 400 051 

Scrip Code: CHOICEIN 

The Joy of Earmng 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the Company, at its 
meeting held today i.e., Monday, October 16, 2023 has considered and transacted the following business: 

1. On the Recommendation of the Audit Committee, the Board has considered and approved 
the Un-Audited Standalone and Consolidated Financial Results of the Company for the 

Quarter & Half Year ended September 30, 2023 and has noted the Limited Review Report of 

the Auditor there on. 

The Board Meeting commenced at 12:00 P.M. and concluded at 01:30 P.M. Kindly take the above 

document on your record. 

Choin• In ternational Limited 
Sunill'alndia Tow(•r, .J H Na~ar. :\.ndhcri East. l\lumbai - yy 
·1 t 91 22 tl70~9999 E info~i choi<'(•india.l·om 
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MS KA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Review Report on unaudited consolidated financial results of Choice International limited 
for the quarter and half year ended September 30, 2023 pursuant to the Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors Choice International Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Choice 
International Limited ('the Holding Company'), its subsidiaries, jointly controlled operations (the Holding 
Company and its subsidiaries, jointly controlled operations together referred to as the 'Group') for the quarter 
and half year ended September 30, 2023 ('the Statement'), being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('lnd AS 34' ), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India and is in compliance with the Regulation. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued under Regulation 33 (8) of the Regulation, 
as amended, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. 
Name of the Entity Relationship with the Holding Company 

No. 

1 
Choice Equity Braking Private Limited 

Subsidiary 
("CEBPL") 

2 
Choice Consultancy Services Private Limited 

Subsidiary 
("CCSPL") 

3 Choice Finserv Private Limited Subsidiary 

4 Choice Capital Advisors Private Limited Subsidiary 

5 Choice Insurance Braking India Private Limited Subsidiary 

6 
Choice Portfolio Management Services Private 

Step-down Subsidiary (Subsidiary of CEBPL) 
Limited 

7 Choice Wealth Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 
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Sr. 
Name of the Entity Relationship with t he Holding Company 

No. 

8 Choice Corporate Services Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

9 Choice Connect Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

10 Choice Tech Lab Solutions Private Limited Step·down Subsidiary (Subsidiary of CEBPL) 

11 Shreeyam Securities Limited Step-down Subsidiary (Subsidiary of CEBPL) 

12 SKP Green Ventures Limited ("SKP·GV") Step-down Subsidiary (Subsidiary of CCSPL) 

13 
Bhadla Three SKP Green Ventures Private 

Step-down Subsidiary (Subsidiary of "SKP·GV") 
Limited 

14 
Bikaner Three SKP Green Ventures Private 

Step·down Subsidiary (Subsidiary of "SKP·GV") 
Limited 

15 
Fatehgarh Four SKP Green Ventures Private 

Step-down Subsidiary (Subsidiary of "SKP·GV") 
Limited 

16 Thoughts Consultants Jaipur Private Limited Jointly Controlled Operations of Subsidiary · CCSPL 

17 CCSPL· I & R Jointly Controlled Operations of Subsidiary · CCSPL 

18 Mars Planning and Engineering Jointly Controlled Operations of Subsidiary · CCSPL 

19 CCSPL - PD&EX JV Jointly Controlled Operations of Subsidiary · CCSPL 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below, nothing has 
come to our attention that causes us to believe t hat the accompanying Statement prepared in accordance with 
the recognition and measurement principles laid down in lnd AS 34, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of the Regulation 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 13 subsidiaries and step-down subsidiaries included in the 
Statement, whose interim financial results reflect total assets of Rs. 63,518.86 lakhs as at September 30, 2023 
and total revenues of Rs. 7,573.44lakhs and Rs. 11,195.74lakhs, total net profit after tax of Rs. 506.95lakhs 
and Rs. 412.65 lakhs and total comprehensive income of Rs. 507.63 lakhs and Rs. 416.91 lakhs for the quarter 
ended September 30, 2023 and for the half year ended September 30, 2023, respectively, and cash out flows 
(net) of Rs. 5,882.17 lakhs for the half year ended September 30, 2023 as considered in the Statement. The 
interim financial results have been reviewed by other auditors whose reports have been furnished to us by the 
Management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the repor t of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 
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7. We did not review the interim financial results of 4 jointly controlled operations included in the Statement, 
whose interim financial results reflect total assets of Rs. 1, 713.99 lakhs as at September 30, 2023 and total 
revenues of Rs . 464.35 lakhs and Rs. 837.50 lakhs, total net profit/(loss) after tax of Rs. (21.44) lakhs and Rs. 
20.32 lakhs and total comprehensive income/ (loss) of Rs. (21.44) lakhs and Rs. 20.32 lakhs for the quarter ended 
September 30, 2023 and for the half year ended September 30, 2023, respectively, as considered in the 
unaudited financial results of the entity included in the Group. These interim f inancial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these jointly 
controlled operations, is based solely on the report of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration Number: 105047W 

" ~v 

\'u~L~ 
Tushar Kurani 
Partner 
Membership Number: 118580 
UDIN: 23118580BGXRTS4594 

Mumbai 
October 16, 2023 
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CHOICE INTERNATIONAL LIMITED 

Statement of Consolidated Unaudited Financi:1l Results for the quarter and half year ended September 30, 2023 

r-· ~-~~~--------------r------------~~--~~-------------,------~~~--~~-----.-~~R~s~-~In~l~,a~k~h~~~ 
Sr. - ------- - -----· P:trticulars Quarter ended Half Year ended Year ended 

No. September 30, June 30, September 30, September 30, September 30, March 31, 

- - - -------------------------------------t---:-:-2:,:0~2~3~--+-=~2~0:=:23:!,__-:--+--:::-'2~0'.':2:=-2-:-__ t---:-:-'2~0'_':2~3-:---+--:-:-'2:.:0~2:=-2-:---+---_;2~0:=_23~----j 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

13,790.84 7,670.63 32,886.01 15,444.25 38,9 19.26 

r-:--~-----·---------------------------+~(R~e~~~r~n~o~t e~IO~)-t----------~~(~R~e~~~r~n~o~te~I~0~)4-----------+---------4-----------i 
~~ ~ln~c~oc~n~c --~--~--~----------------------+-----~~~+----~~~-+------~.......,-+------~~-+--------.......,-f·----------~ 
l- - -f-'("':;)'-'R-"evenue from Operations 19,095. 17 

134.98 178.52 
13,925.82 7,849.15 

427.41 276.07 598.33 
33,313.42 15,720.32 39,517.59 

! - (b) Other Income 292.43 

f----.Ic!!!!!..lo.'£'!.'!' "------ -------~------------t-----'-'19:__,.:o;38;:,:7-".6"0+----...!:e=="-t----__,!_==:o .. +----==="-t- ---'-='=="-t----===:...j 

4,704.82 2,245.35 

--- - ---- ----- - --- - - - - f- --·- +-- -- - +-- - -+-- - - +--- - -f------1 
~f--~~"~"~•sc·---~-~~------------------------4-----~~~~------~~~------~--~------~--~~----~--~~---------1 
__ ~!E!oycl.! BcJJcfit l::x )cnscs 5,398.55 10,103 .37 4,333 .35 10,895.89 

(b) Finance Costs 983.56 673 .11 473 .06 1,656.67 958 .07 2,192.30 
___ ~) Dcprc~iation and Am011isation Expenses 174.55 147.60 108.57 322.15 209.65 479.81 

5,461.15 3,865.38 -·-- -W~:~~linistratiy.-"c--"&"--· .o:Oc::th_,c::_r_,E::Jxp"-'cc:::n;::sc:::s ________________ l------"8'-',8"'3-"l.--"1"-0+-----"'="-'-''-+-----"'=='-+----= =='-+------"=='-l----14,292.25 7,891.25 17,754.43 

10,986.68 6,692.36 - - IQ_t.!!_l_ ~_:_!pcuses ---------·------------------t--------'-15::,,=.38~7"-.7'-'6'-+--------'-'=="'---l----~~==-"'---1----""=~~----...!.:=:=:: 26,374.44 !3,392"g_ --- 31,322.43 

2,939.14 1,1 56.79 6,938.98 2,328.00 8,195.16 

-- - - ---- -
872. 17 390.52 

20.16 17 .66 
('19 73 (72. 80) 

811.60 335.38 

2,116.54 811.41 

-- ------ -------·----- - ---- ---1--- ---- ---+---- ---+-- - ---1-- --------1--- - --- --- _,__ __________ __ 
_ 6 _ _QthC'_r _S.,:~~P!!..!!.£ns iv_e Income ·- - ·-----~-- ---· -- 1 
·- --- !t_~!~!!!~!~~~-~!_uot be reclassified to 1rofit and loss __ --- - - -· 

Rc-meJs:.1rcmem (loss)/gains on defined benefit obligations 1.49 (56.93) (10.42) (6.41) (0.26) (16.83) 

1 ~~ ~~~=;~;:~_!~;_2~-~---~------~~~~~----- ------------====t========~~~j:::_:::_:::_:::_:::_:::_:::_:::_:::_=~=t========~~~t========;~~t==~=---·-::(0:--.3:-:3- --~1 
~-I~.L~~o_x:_lp~ehensivc Income (S+~ I ,5!!_.~ _ _ 5,963.80 

2.62 1.51 0.10 4.13 

2,983.88 2,121.64 821.25 5,105.51 

~~-- -.. ~~~~~~~~~~~~-5---------------- 1,6~~ ::) ---~~~~~;L 2,662. 13 2,418.38 825 .80 5,080.51 

51.75 Q6.74 - (4 .55 25 .01 

---- - - ----- - ---1- - - - --l------+-- - --+-- - - -1--- --- - - - ·- - ---__ s_~~Jl~ Share Capita l (Face ValueRs 10/-) 9,951.20 l----9,951:.~ 9,951.20 9,951.20 9,951.20 9,951.20 

--- - ------ - - - - - - - - - ---l-- - - ---l------+- - - - -+- - - - --l- - ---- --
39,477.71 () Rcsl'rvl'S excluding Revaluation ReseiTC as per Balance 28,416. 17 33,608.14 

~--fs~·h~r,c,t _______________________________ __ -+-----------+----------~----------+-----------l------------ -----------

r-w-~·1ings per Share (EPS) (face value of Rs.JO each) (not 
annualised for quarters) 

__ _ !!!2_1_!asic(in Rs. ) ---------------- 1---------"-'3._,0::_1 +----------'2"-. l'--'4'--+----------'0"'.8'-'3'--+----------'5"-.l'-4:+---·-------'.!.~ _ 6 04 
___ ill_IJ i 1cctcd(icl_!~L_--______ 2.98 2.12 0. 83 5.10 ______ !_~-\-----~_1_ 

- ------ - ----- _ _ _ _ _L _ ____ L_ ___ _ _ _ _ - - - --- --'------- ----- ---- --- ----
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Notes: 

I. Consolidated Statement of Assets and Liabilities as at September 30, 2023 

Particulars 

A ASS!:TS 
Non Current Assets: 

(a) Pro lCI1y, Pla nt and Equipment 

(b) Capital Work-In-Pro •rcss 
(c) Invcstmcnl Pro JCrty 

(d) Goodwill 
(~)_Other Intangible Assets 

(f) lntan •i blc Assets Under Dcvclo Jmcnt 
(!~)Financia l Assets 

(i) In vestments 

(ii)Loans 
(iii) Other Financial Assets 

(h) Current Tax Assets (Net) 

{i) Deferred Tax Assets 

_ill_Othcr Non-Cuncnt Assets 
~~odwill on Consolidation 

As at 
September 30, 

2023 
Unaudited 

9,776.39 

158.5 1 
825.00 

1,985. 19 

577.46 

1,055.00 

13,005.89 

9 10.26 

1,006.46 

203.55 

251.85 

( Rs. In La kh 

As at 
March 31, 

2023 
Audited 

9,556.57 

18.25 

158.51 

825.00 

2,089.3 8 

484.07 

1,055.00 

8,13 5.3 1 

822.85 

605 .63 

133 .06 
243 .83 

....f.~lrr~~~_: _ _ ·- --- - ---------- - - --- -1- - - - - - +--- - --
(a) Financial A •. ,s~sc':"ts':-· --:::-::-:- -

=4T?ct:urit icsllcldfur Tra~-----------------------------·-r------~~~·------~~~ 
(ii) Investments 

644 .24 762.89 

388 .9 1 54.44 

(iii) Trade Receivables 

--¥~? Cash and Cash E, uival cnts 
__10_ Bank balances o ther than above 

(vi) Loans 

(vii) Other Financial Assets 

.-b) Other Current Assets 

Tot:tl Assets 

ll !:Q lJ ITY ANI> LIABILITIES 

Equity 
(a) E< uity Share Ca ital 

(b) Other Equity 
(S_Non Controllin • Interest 

Liabilities 

Non Cu n·ent Liab ilities 

(a) J:inancial I.iabilitics 
(i) Borrowini \S 

Jii2 Other Financial Liabili ti es 
(b) Provisions 

(c) Deferred Tax Liabilities 

15,338.30 11,550.87 

8,294.68 8,732.94 

15,0 13.6 1 16,463.65 

34,625.90 15,519.32 

45,173.02 32,577.73 

1.316.31 1,054.39 

150,550.53 110,843.69 

9,951.20 9,951.20 

43,647.94 37,778.46 

5 15.37 478.23 

15,500.97 8,939.55 

2.316.24 599.97 

552.89 486.37 

301.62 397. 10 

1,573 .54 ~~~~~iti~cs~------------------------------+---·---------r----~~~~1 

---c;;;;;~t Li:tbilities 

-(a ) Financial Liabilities 

(i) BmTowin •s 
(ii) Trade Payablcs 

Total outstandit_:!g_ dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(iii) Other Financial Liabilities 

(b) Other Current Liabil ities 

(c) Provisions 

Total Equity :tnd Liabilities 
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24,926.42 11,626.42 

86.37 265.26 

2,780.19 2,606.28 

45,277.67 29,974.31 

2,804.79 5.368.6 1 

1,888.86 798.39 

150,550.53 110,843.69 
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2. Consolidated Statement of Ctsh Flows for the half year ended September 30, 2023 

( Rs. In Lakh 
Particulars For the half ear ended 

September 30, September 30, 
2023 2022 

Unaudited 
~- ------------------------------~~~~-4--~~~ 

Unaudited 
C:tsh Flow from 0 lCr:tt ing Activit ies 
Net profit before tax 6,938.97 2,328.00 
Ad'ustments : 

Depreciation and amortisation 322.15 209.65 
Share Based Payments 801.11 
Finance costs 1.656.67 958.07 
Interest Income (214.2 1 (622.44) 
Balance written ofT 3.00 
Allowance of credit loss 374.87 78.13 
Fair Value Gain on Investment (0 .84 (0.87) 
Gain) on sale of Assets (0.51 

Provision for Standard loan assets 32.35 4.37 
(1.51 Gain on sale nf "ln'-'v-"cs"tm;=::.::c'"'"~', ---,-,-,---,-- --- - - - - - - - - - +-- - - ---'-'= 4---- - - -1 

Fair value loss on secirities held for trade 

Bad debts written off 

Provision for Doubtful Debts 

~profit before workiflg capital changes 

Changes in working C<J >ital 

Movements in assets ;1nd liabilities: 

Decrease in Securities held for trade 

Increase) in Trade receivables 

(Decrease)/lncrcase in Trade Pa ·abies 

I ncre~e in Other Non-Current Financial Liabilities 

(Decrease) in Other Non-Current Liabilities 

I ncre~£..i.!!_Qthcr Curren t Financial Liabilities 

(Decrease )/lncrease in Other Current l.iabi li tics 

(Dccre~)/l ncreasc in Other Non Currem Financial Assets 

Increase) in Other No n Current Assets 

(Increase) in Other Current Financi al Assets 

(Increase) in Current Investments 

(Increase)/decrcase in Other Current Assets 

Increase in Lon • Term Provisions 

Increase in Current Provisions 

(Increase) in Financial assets - loans 

Cash_(uscd ir_!}_/flow from QEerations 

Income taxes _p~1 id 

Net c;lsh flow (used in) Operating act ivities (A) 

Cash Flow from Investing Activities 

Purchase or constn1ction ofProprtv, Plant & Equipment 

Proceeds from Sale of Proprty, Plant & Equipment 

Purchase of lntan •ible Assets 

Purchase of Investment property 

J)ccrcase/(incrcase) in Other Bank Balance 

l.!!:!crcasc)/dccrcasc in Financial Assets- Loan 

~-~ Cash (used in) Investing Activities (B) 

c~ISh Flow from Financil_l_g_ Activities 

Sccmities PremilJ!ll utilised 

Net P1 occcds fh>rn borrowings 

193.27 
om (0 70 

170.50 

10,083.03 3,146.97 

(23,538.46 (2,825.86) 

118.66 570.34 
4,335.80 J590.67l 

(4.95 214.34 

1.716.27 460.84 

(1.573 .54 

15.303 .36 7.822. 11 

(2.563 .83 324.02 

(8741 5425 
(8 03 (1,504.78) 

_112,595.30) _(10, 1<>5.53) _ 

(332. 13 
(261.92 1,467.64 

49.69 10.52 

175.40 125.62 
19,1 38.93 1,674.56 

_113,455.43 321.11 
{1,468.35 - (1,025.75) 

(14,923.78 (704.64) 

. (419.52 - (2,005 .19) 
4.47 

(93 38 (1 59.92) 

(5000) 

1,450.04 1,256.32) 

(4,870.58 I ,283 .34 

(3,933.44 (2,183.62) 

(58.01)_ 

19,861.42 5,629.60 

( I ,656.67 (958.07) 

214.2 1 622.44 

18,418.96 5,235.96 

Finance cost~__E-'>-';ai'-=d---------------------t---'-'-'::~;;:.;.'t-----":":':~'1 
Interest rccciv:ce<'-1 - -,--- - ------ ---::- - - - ---- - - - t-- - -:-""-'==+-- -::-=o'-'-'-1 
Net Ca~h flow from Fin:mcing Activities (C) 

~~~ (dccrc:Ise)llncrcase in cash and cash equivalents (A. +B+C) 

Cash and cash c;quivalents at the beginnin' of period 

C;lsh and C<lSh ~quivalents at the end of the _p~riod 
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(438.26) 2,347.70 

8,732.94 2,561.88 

8,294.68 4,909.58 
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3 The above consolidated financial results for the quarter and haf year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of 
Directors of the Company Choice Intemational Limited ("Holding Company") at their meeting held on October I 6, 2023 in accordance with the requirement of Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20 I5, as amended. 

~ The Statutory Auditors of the Company have carried out review of the aforesaid consolidated fi nancial results for the quarter and half year ended September 30, 2023. 

5 Choice Intcmat ional Limited and it s subsidiaries ("the Group") operations predominantly re lates to three business segments i.e. Braking & Distribution services, Advisory 
services and NBFC services. Business segments have been identified as separable primary segment in accordance with Indian Accounting Standard ("Ind AS") I 08 "Operat ing 
Segments" 

Consolidated Segment wise Revenue, Results, Assets and Liabilities in terms of Regulation 33 of the Listing Regulations: 

Sr. No Particulars 

I Segment Revenue 
a. Braking Services 

b. Advisory Services 
c. NBFC Services 
d. Unallocable 

Total 
Less : Inter Segment Revenue 

Total Revenue 

2 Segment Profit before tax from each segment 
a. Braking Services 

b. Advisory Services 

c. NBFC Services 

Total 
Less: Other Unall ocable Expenditure Net Off unallocable Income 
Total Profit before Tax 

3 Segment assets 
a llroking Services 
b. J\dvisOI)' Services 

C. NBI:c Services 

d. Unallocable 

Total 

4 Segment Liabilities 
a. Braking Se1v iccs 
b. Advisory Services 
c. NBFC Services 
d. Unallocable 

Totlll 

Cho ice lnternat:ionall.imited 
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Quarter Ended 

September June 30, September 
30, 2023 2023 30,2022 

Unaudited Unaudi ted tJnaudited 

12,158.82 8,237.75 5,599.99 
5,917.36 3,935.27 1, 147.78 
2,083 .02 1,726.49 983 .05 

424.63 422.08 434.84 
20,583.83 14,321.59 8,165.66 

1,196.23 395.77 3 16.5 1 
19,387.60 13,925.82 7,849.15 

I,860.99 1,377 .64 795.80 
2,077.34 1,62 1.78 173.61 

296.94 182.03 293.16 
4,235.27 3,181.45 1,262.57 
(235 .43 (242 .31) (10578 

3,999.84 2,939.14 1,156.79 

72,870.71 62,347. 17 56,572.32 

13,7 14.42 11,363 .15 7, 138.54 
55, 108.77 46,5 19.43 42,151.74 
8,856.64 8,1 80.73 7,791.96 

150,550.54 I28,410.48 113,654.56 

54,822.79 46,622 .34 43 ,952.07 
6,9 16.78 5,9 11.09 3,241.16 

28,905.64 20,802.38 20,521.07 
5,790.82 4,344.59 3,330.16 

96,436.03 77,680.40 71,044.46 

(Rs. In Lakhs) 

Half Year Ended Year Ended 

September September March 31, 
30,2023 30,2022 2023 

tJnaudited tJnaudited Aud ited 

20,396.57 10,38 1.63 24,843.90 
9 852.63 3 221. 10 9 795.75 
3,809.5 1 1,896.75 4,704.34 

846.71 841.32 1,500.86 
34,905.42 I6,340.80 40,844.85 

1,592.00 620.48 I ,327.26 
33,313.42 I5,720.32 39,517.59 

3,238.63 I,363.67 4,889.74 
3,699 .1 2 460. 10 2,966.42 

478.97 668.58 I , 153.56 

7,416.72 2,492.35 9,009.72 
(477 .74 (164.35) (8 14.56 

6,938.98 2,328.00 8,195.16 

72,870.7 1 56 ,572.32 53 ,912.71 

13,7 14 .42 7, 138.54 9,837.66 
55,108.77 42,151.74 35,892.32 
8,856.64 7,79 1.96 11 ,201.00 

150,550.54 113,654.56 I I0,843.69 

54,822 .79 43 ,952.07 39,136.47 

6,916.78 3,241.16 5,293 .85 
28,905.64 20,52 1.07 13,394 .81 

5,790.82 3,330 .1 6 4,810.67 

96,436.03 71,044.46 62,635.80 



Choice 
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6 The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standard 34 -Interim Financial Reporting ("lnd AS-34") as per the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the Act")." 

The Code on Social Security, 2020 ("Code") relating to employee bcncli ts during employment and post-employment benefits received Presidential assent in September 2020. 
The Code has been published in the Gazette of India. llowcver, the date on which the Code will come into effect has not been notified. The I Iolding Company will assess the 
impact of the Code when it comes into effect and wi ll record any related impact in the period the Code becomes effective. 

Key data relating to standalone financ ial results of Choice Intcmational Limited arc as follows: 

(Rs. In Lakhs 

Quarter ended Half Year Ended Year Ended 

Particulars September June 30, September September September March 31, 

30, 2023 2023 30, 2022 30,2023 30,2022 2023 

Unaudited Unaudited Unaudited Una udi ted Unaudited Audited 
Revenue 348.54 355.27 298 .25 703.82 588.54 I ,298.72 

Profit Before Tax 58.66 7 1.07 63.47 129.74 136.88 273.24 

Profit Aficr Tax 43.40 54.44 45.55 97.8 5 98.98 228.90 

Other Comprehensive Income (0.87) (0 .87) (0.6 1) (1 .74) (1.23) (3.47) 

Total Comprehensive Income 42.53 53.57 44. 94 96.11 97.75 225.43 

9 Previous period figures have been regrouped I rearranged. wherever considered necessary, to confonn to the current period classification. 

I 0 The ligures t<n· the qum1cr ended September 30, 2023 and September 30, 2022 arc the balancing fi gures between fi !,'llres for half year ended September 30, 20/.3 and 

September :lO, 2022 and figures for the qum1er ended June 30, 2023 and June 30, 2022 respectively. 

I I The above consolidated linancial results for the quarter and half year ended September 30, 2023 as submitted to stock exchanges arc also avai lable on our websi te 
www.choiccindia.com . 

Place: Mumbai 

Date: October I (> , 2023 

Choice· International Limited 

Sunil Patodia Towt•r, .J B Nagar, Andheri F·tst l\lumh· . 
T +< ·>·> ( ~ . , . . - . " , , <II - 99 

JJ -- >70, ')')')C) E mlo@.cJJOJCcindia.com 
CfN 1'-io. L67t<)ol\1HI99:lPLC07ll l7 
W\\'\,.choiceindia.com 

Letterheads. Keeping words official. 

For and on behalf of the Board of Directors 

A run Kumar Poddar 

CEO & D irector 

DIN: 028 19581 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Review Report on unaudited standalone financia l results of Choice International Limited 
for the quarter and half year ended September 30, 2023 pursuant to the requirement of Regulation 33 of t he 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To The Board of Directors of Choice International Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Choice International 
Limited ('the Company') for t he quarter and half year ended September 30, 2023 ('the Statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (' the 
Regulation'). 

2. This Statement , which is the responsibi lity of the Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 ' Interim Financial Reporting' (IND AS 34'), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India and is in compliance with the Regulation. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Inst itute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
mat ters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in lnd AS 34, prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registrat ion No.105047W 

0 

fut~ 
Tushar Kurani 
Partner 
Membership Number: 118580 
UDI N: 23118580BGXRTR7036 

Mumbai 
October 16, 2023 

Head Office: 602, Floor 6, Raheja Ti tanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E) , Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata 1 Mumbai 1 Pune www.mska.in 
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CHOICE INTERNATIONAL LIMITED 

Statement of Standalone Un:tudited Financial Results fot· the quarter and half year ended SeJJtember 30, 2023 

(Rs.in Lakhs 
Quarter ended Half year ended Year ended 

September 30, June 30, September 30, Se))fember 30, Septt>mher 30, March 31 , 
2023 2023 2022 2023 2022 2023 

Unaudited Unaudited Unaudited Unudited Unudited Audited 
(Refer note 8) (Refer note 8) 

348.52 354.76 296.81 703.29 587.05 1.294.94 
0.02 0.51 1.44 0.53 1.49 3.78 

348.54 355.27 298.25 703.82 588.54 I,298.72 

81.01 77.18 50.07 158.19 94.65 22 1. 85 
99.59 98.16 79.12 197.75 152.41 368.44 

12.31 12.38 13 .03 24.69 26.42 52.20 
96.97 96.48 92.56 193.45 178.18 382.99 

289.88 284.20 234.78 574.08 451.66 1,025.48 

58.66 71.07 63.47 129.74 I36.88 273.24 

-- ·-· {.:J....!2£l?TCl:ia~n and Am~l.!!.:!:!.!..:.O.:! ~;:.Ci0l,s'-=cs,__· ----- - - --- - +-- - --=-:=+---- ==-t-- - - = = -t----= =+--- -

=~·t~~~{~;~-~~:;~~~~ · -=~_-_::_::_::-_-__ --.. -=--=--=-~--=--=--=--=--=--=--=--=--=--=--=--=-=-----~--- - - ---== =-t------===-t-- - ---== = -t-- ----== =-1 

~~~~~~~~~::~~~~~~~ --------~--~- ~=-===~~~------------+-----------+-----------+------------1------------+------
14.29 16.77 16.44 31.06 JS . l3 _ __ 6_56'1_ 

147 
~ i!0_~rrcn!J:~~---------- ·--------------+-----'-"=-t----=-'-'--t----.:..:'"-'-'-+----==-t------==-

0.97 (0.14 1.48 0.83 2.77 ~~ 
15.26 16.63 17.92 31.89 -~ ___ _ 44.34 

--------,--,--
43.40 54.44 45.55 97.85 98.98 228.90 _ _ ~r·ofit ~~- t!l~J~rr·io~!~'·-~"-''-'-(3_-4 __ - '--) - ---- --- ----- - - - ---l---- - --l- - --- --1-------l·-- --- - l--------l-

~~-~-----------------------------~------------~---------+---------1----------~---------+------- --
- Olill·r Compr·r~~sive Income j 

_ __ Items th:~!~~~~- be rech1ssified to profit <tnd loss 

(i)Actuarialtloss)/ gainon~p<o~s~t~rc~ti~rc~m~c~nt~b~c~n~cfi~lt~plla~n~s ____________ _, _______ ~~~------~~~------~~~------~(2~.3~2~l- - ______jl]~O")II----~(-'-4~. 6~4) 
_ ( iilJ~. tax on above 0.58 0.47 _--..!..:.!.2] 

(1.16 (1.16 (0 85) 

0.29 0.29 0.24 

_ __ Total Othl·r Compr·ehensivc (loss) (1.74 (1.23 (3.-1~} 

--:;-Jl'otal Con~p-'J'!c•!~~!E!.~ . .'!!!!!~c.Ll _ ____ ___ _ _ ____ + - - - ..::.:.=+--- -==+- - - = =+-- ---'9'-"6"-'.l'-'1+--- "-97'-'.'-'75"+-- -"'22"'5"'.4003'--l 

(0.87 (0.87 (0.61) 

42.53 53.57 44.94 

- -1-- ----- ----,---,,--:--,--_-:::---,-,--:- --=-·-:--,---:-- - - ---t- ---::-::-:::-:-:-t----:-=-::-::-l--------::--::-::-:-:c:+-- -:-::-::-:--:-:-l - - --- -i-- -1 
__ -~- - E•!l!!.:!!E..~'~.Y. ~ harrJ_:~'!.I (Face V<tlue R~--------+----'=="-t----'-=="-t----'=="-t----'9-'-',9'-"5"-1."'2-"'0+---'9-",9"'5-"1."'2"-0+-"-9,~9'-'5'-'l.=-20"--i 9,951.20 9,951.20 9,951.20 

Re.·u~rvcs exduding_R_•_v __ a_l_"_"'_'o_n_R_•_,_••_v_._"_' _"•_r_B_'_tl:_m_c_e_s_h•_•_• - ----l-- - - - --l:- - --- --l'--- - - - --lf-- -I6_,9_o_5_.6_·s · - - - 15,586. 78 _ __ '_6._225.4·~1 
I 0 Ea rnings ru·r Shar·e (EPS) (fac(' value of Rs. 10 e;tch) (not annualised for 

9.!.'.!ll"tCI"S ;tll~t~I!_Y~~.l~- ------·-------------------~-f---------j------,--1-----,-----,- --- - -o-. w· - -. --:-_·_u:-_z~-- · 
_ _ ('!) B asic_(!_"~~~ ) --- - --- --- ____ ___ _ _ .::,0 -~0-'-4-I----_.::.O·c:0.::.5+------""0 . Q2._ _ _ 0. 10 _ 

0.04 0.05 ____ O:o..<:clS,_+---- 0"'.-"IO,_+ - - --· ~_l.Q__~ -·-Q23 

-- -------------------------- L----------L--------~--------~--------~----·-- -------------

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 :!2 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLC071117 
www.choiceindia.com 
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Notes: 

I. Statement of Standalone Assets & Liabilities as at September 30, 2023 

Particulars 

ASSETS 

Non Current Assets: 

(a) Property, Plant and Equipment 

(b) Investment Property 

(c) Other Intangible Assets 

(d) Financial Assets 

(i) Investments 

(ii) Other Financial Assets 

(c) Income Tax Assets (Net) 

Current Assets : 

{a) Financial Assets 

( i) Trade Receivables 

(ii) Cash and Cash Equ ivalents 

(i ii) Bank balance other than (i i) above 

(iv) Loans 

(b) Other Current Assets 

T otal Assets 

_!<:QUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 

(b) Other Equity 

Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 

( i) Borrowings 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

Total outstanding dues of micro enterprises and small 
enterprises 

Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(b) Other Financ ial Liabilities 

(c) Other Current Liabilities 

(d) Provisions 

Total Equity and Liabilities 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 2 2 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLC071117 
www.choiceindia.com 

Letterheads. Keeping words official. 
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.m Ja (Rs · I khs) 
As at September 30, As at March 31, 

2023 2023 

Unaudited Audited 

6,090.95 6,102.52 
120.00 120.00 

9.64 10.76 

25,648.83 23,926.78 
34.61 4.52 

I 12.54 114.70 

180.76 281.68 

397.50 3, I 81.91 
0.54 054 

4,174.41 971.83 
48.12 35.75 

36,817.90 34,750.99 

9,951.20 9,951.20 
21,075.88 20,395 69 

3,368.79 3,574.65 
22.27 18.79 

284.22 283.97 

1,967.91 418. 18 

18.04 3.87 

54.23 58.75 

27.96 10.60 
43.65 31.42 

3.75 3.87 

36,817.90 34,750.99 



2. Statement of Cash flows for the half year ended September 30,2023 

Particulars 

A. Cash Flow from Operating Activities 

Net pro lit before tax 

Adjustments: 

Depreciation and amortisation 

Fi nance costs 

Loss on sale of Propcrty,l'lant & I :quiprncnt 

Interest Income 

Sundry Balances written off 

Provision f(lr hnployee Benefit Expenses 

Operating profit before working capital changes 

Movement in assets and liabilities 

Dccreasc/(lncreasc) in Trade receivables 

Increase in Trade Payables 

lncrease/(Decrease) in Current Financial Liabilities 

Increase in Other Current Liabilities 

(Increase) in Other Non Current Financial Assets 

(Increase) in Other Current Assets 

Increase in Other Bank Balances 

Cash Generated From Operations 

Income taxes paid 

Net cash flow from Operating activities (A) 

B. Cash Flow from Investing Activities 

Purchase of Property, Plant & Equipment 

Proceeds from sale of Property, Plant & Equipment 
Investment in Equity instruments in subsidiaries 

Purchase of Equity instruments in subs idiaries 

I.oans (Jiven 

l.oan real isctl -------· 
Interest received 

:-.let Cash flow (used in)/from Investing Activities (B) 

C. Cash Flow from Financing Activities 

Proceeds from Borrowings 

Repayment of Borrowings 

Proceeds lrom Shares issued including Securities Premium 

Finance costs paid 

Net Cash Flow from /(used in) Financing Activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

ChoicL' lntL•rnational Limited 

~-u n ill'atodia Tower, .J B Nagar. Andhcri East, l\Iumbai- 99 
I +91 22 67079999 E infn~·i, choicei ndia.com 
CIN No. I.67I90!\ llii99:;PLCo?Ul7 
wwv..choiceindia.com 
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(Rs in I akhs) ~ 

For the half year ended For the half year ended 
September 30, 2023 September 30, 2022 

Vnaudited Unaudited 

129.73 136.89 

24.69 26.42 

197.75 149.9 1 

- 0.04 

(0.09) (140) 

- 102 

25.57 0 95 

377.65 313.83 

97.70 (78.53) 
100.92 (72.0 1) 

9.64 12.89 

17.36 ( 17 03) 

12.23 7.06 

(30.08) -

( 12.37) (946) 

- 0.02 

475.35 235.30 

(28.89) (20.29) 

446.46 215.01 

(12.00) (0.43) 

- 0.30 

- (150 00) 

(I ,162.50) -
(3,202.59) -

- 241.27 

0.09 140 

(4,377.00) 92.54 

1,343.88 -

- (127.90) 

- (58.01) 

(197.75) (147.41) 

1,146.13 (333.32) 

(2,784.41) (25.77) 

3,18 1.91 27.58 

397.50 1.81 
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The above standalone linancial results for the quarter and half year ended September 30,2023 have been reviewed by the Audit Committee and 
approved by the Board of Directors at the ir meetings held on October 16, 2023 in accordance with the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listi ng Ob li gations and Disclosure Requirements) Regulations, 2015, as amended. 

4 The standalone linancial results of the Company have been prepared in accordance with Indian Accounting Standard 34 -Intrim Financial 

Report ing (" lnd AS-34") as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and notified under 
Sect ion 133 of the Companies Act, 20 13 ("the Act")." 

5 The Statutory Auditors of the Company have carried out review of the aforesaid standalone financial results for the quarter and half year ended 
September 30, 2023. 

6 The main business of the Company is to provide support services to the subsidiaries and other group companies. Further, all activities arc 
carried out within India . Hence, there are no separate reportable segments as per Indian Accounting Standard ("lnd AS ")-1 08 on "Operating 
Segments~~ 

7 The Code on Social Security, 2020 ( the "Code") relating to employee benefits during employment and post-employment benefits received 

Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code wi ll come 
into effect has not been notified. The Company will assess the im pact of the Code when it comes into effect and will record any related impact 

in the period the Code becomes effective. 

8 The figures l(n the quarter ended September 30, 2023 and September 30, 2022 arc the balancing figures between figures for hal f year ended 

September 30, 2023 and September 30, 2022 and figures for the quarter ended June 30, 2023 and June 30, 2022 respectively. 

9 Previous period ligures have been regrouped I rearranged, wherever considered necessary, to conform to the current period classilicat ion. 

I 0 The standalone linancial results for the quarter and half year ended September 30, 2023, as submitted to stock exchange arc also available on 
our website www.choiccindia.com 

Plac : Mumbai 

Dat~: October 16, 2023 

Chn ice lnt L'rnational Limited 
Sunil Patoclia Tower, .J B Nagar. Andheri East, ~ lumbai- 99 
T +91 22 67079999 E info~i. choicl'inclia . com 
CI N No. L67t<)oMHt99:.JPLCo?tll7 
wv. w .choiceindia.com 
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For and on behalf of the Board of Di rectors 

Arun Kumar l'oddar 

CEO & Director 

DIN: 0281958 1 
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