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Date: November 07, 2022

The Manager (CRD) The Manager - Listing Department
The BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Fort, | Bandra-Kurla Complex, Bandra (East)
Mumbai- 400001 Mumbai - 400 051
Scrip Code: 530117 Symbol: PRIVISCL

Dear Sir,

Sub: Outcome of the Board Meeting held on November 07, 2022, pursuant to Regulation 30 read with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to the subject captioned above and in compliance with Regulation 30 read with Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note that the Board of
Directors of the Company at their meeting held on Monday, November 07, 2022, which commenced at 12:00
Noon and concluded at 04:10 p.m., had inter alia, considered, approved and taken on record the following:

1) the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year
ended September 30, 2022, along with Limited Review Report thereon of the statutory auditors. A copy of
said Financial Results together with Auditors Limited Review Report is enclosed herewith. The same is also
being made available on the website of the Company at www.privi.com.

2) Resignation letter dated November 07, 2022 from Mr. Ramesh Vishanlal Kathuria (Membership No.
A11214) from the post of Company Secretary and Compliance Officer of the Company w.e.f Closing hours

of November 07, 2022. He will continue his service with the Company as Group Company Secretary and
Head Legal.

3) Appointment of Ms. Ashwini Saumil Shah (Membership No. A58378) as a Company Secretary and
Compliance Officer of the Company w.e.f. opening hours of November 08, 2022, under Section 203 of
Companies Act and Regulation 6 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 and Regulation 9(3) of SEBI (Prohibition of Insider Trading) Regulations, 2015

Kindly take the above on record and oblige.
Thanking You,

Yours Sincerely,
For Privi Speciality Chemicals Limited

RAMESH Digitally signed by

RAMESH VISHANLAL

VISHANLAL katHURIA

Date: 2022.11.07

KATHURIA 16:23:19 +0530

Ramesh Kathuria
Company Secretary

Encl: As above
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER
AND HALF YEAR ENDED SEPTEMBER 30, 2022, ALONG WITH LIMITED REVIEW REPORT THEREON OF THE
STATUTORY AUDITORS
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BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway, Goregaon (East),

Mumbai - 400 063, India

Limited Review Report on unaudited standalone financial results of Privi
Speciality Chemicals Limited for the quarter ended 30 September 2022 and
year-to-date results for the period from 01 April 2022 to 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Privi Speciality Chemicals Limited

1,

We have reviewed the accompanying Statement of unaudited standalone financial resulls of Privi
Speciality Chemicals Limited (“the Company”) for the quarter ended 30 September 2022 and year-to-
date results for the period from 01 April 2022 to 30 September 2022 (“the Statement”).

This Slatement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Qur responsibility is to issue a report
on the Statement based on our review.

We conducted aur review of the Statement in accordance with the Standard un Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Enlily"issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audlt oplhion,

Based on our review conductod as above, nothing has come Lo our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securitias and Fxchange Board of India (Lieting Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is (o be disclosed,
or that it contains any material misstatement.

ForB SR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Digitally signed

JAYESH ' bynviuii
THAKOR Jinkan
BHAI 7 i
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Jayesh T Thakkar

Partner

Mumbai Membership No.: 113959
07 November 2022 UDIN:22113959BCHXK01167

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co, LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LL.P Registration No. AAB-8181) with effect from October 14,2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063



Privi Speciality Chemicals Limited

% Regd. Office : Privi House, A-71,TTC Industrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, India
*{é Email : investors@privi.co.in Phone : +91 22 33043500 /33043600 Fax:+91 22 27783049 Website : www.privi.com
CIN : L15140MH1985PLC286828
PRIV' Unaudited standalone statement of assets and liabilities as at September 30, 2022 ( Rs. In Lakhs )
. As at September 30, 2022 As at March 31, 2022
Particulars
Unaudited Audited
Assets
Non-current assets
Property, plant and equipment 88,018.33 62,659.88
Capital work-in-progress 11,965.57 36,118.43
Right of use assets 3,143.92 3,410.61
Intangible assets 1,145.71 485.85
Intangible assets under development 127.50 855.54
Investment in subsidiaries 5,067.31 5,067.31
Financial assets
Other financial assets 1,379.94 1,389.77
Income tax assets (net) 1,755.28 1,394.36
Other non-current assets 7,846.93 1,696.26
Total non-current assets 1,20,450.49 1,13,078.01
Current assets
Inventories 78,716.01 56,120.78
Financial assets
Trade receivables 32,876.03 28,421.72
Cash and cash equivalents 3,370.52 2,636.96
Bank balances other than cash and cash equivalents 491.37 452.29
Other financial assets - 1,320.51
Other current assets 6,432.40 10,808.22
Total current assets 1,21,886.33 99,760.48
Total assets 2,42,336.82 | 2,12,838.49
Equity and liabilities
Equity
Equity share capital 3,906.27 3,906.27
Other equity 79,230.93 76,829.54
Total equity 83,137.20 80,735.81
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 45,510.89 38,060.00
Lease liabilities 1,120.82 1,290.41
Provisions 1,710.84 1,675.45
Deferred tax liabilities (net) 1,678.01 1,458.27
Total non-current liabilities 50,020.56 42,484.13
Current liabilities
Financial liabilities
Borrowings 65,475.28 49,904.67
Lease liabilities 424.80 424.80
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises - -
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 35,853.86 30,822.69
Other financial liabilities 4,803.16 6,916.09
Other current liabilities 1,514.68 487.77
Provisions 239.73 194.98
Current tax liabilities (net) 867.55 867.55
Total current liabilities 1,09,179.06 89,618.55
Total liabilities 1,59,199.62 1,32,102.68
Total equity and liabilities 2,42,336.82 2,12,838.49

Digitally signed by MAHESH JAYESH Oigitaly signed by

MAHESH PURSHOTTAM PURSHOTTAM BABANI THAKORBH et macoseun
BABANI Date: 2022.11.07 15:25:42 Al THAKKAR S mnar
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Privi Speciality Chemicals Limited
. Regd. Office : Privi House, A-71, TTC Industrial Area, Thane Belapur Road, Kopar Khairane, Navi Mumbai - 400 710, India
%f“ 5@3‘ Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fax : +91 22 27783049 Website : www.privi.com
} CIN : L15140MH1985PLC286828
P R i v I Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2022 (Rs. In lakhs)
Quarter ended Quarter ended Quarter endec Half year ended Half year ended Year ended
Sr. Particulars September 30, 2022 June 30, 2022 September 30, 2021 September 30, 2022 September 30, 2021 March 31, 2022
No.
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue 40,882.03 37,011.64 28,387.17 77,893.67 62,162.84 1,39,146.57
2 |Otherincome 845.40 338.76 89133 1,184.16 1,318.09 3,259.92
3 |Total income (1+2) 41,727.43 37,350.40 29,778.50 79,077.83 63,480.93 1,42,406.49
4 |Expenses
(a) Cost of materials consumed 33,387.32 27,819.44 18,684.56 61,206.76 40,297.28 97,682.64
(b) Changes in inventories of finished goods, stock in trade and work-in-progress (8,909.30) (6,328.76} (1,636.42) (15,238.06) (3,700.64) (14,726.56)
(c) Employee benefits expense 1,796.16 1,868.37 1,633.80 3,664.53 3,325.57 6,778.94
(d) Finance cost 1,446.41 1,006.85 47¢.47 2,453.26 927.12 2,377.64
(e) Depreciation and amortisation expense 2,544.70 212743 1,74¢.41 4,671.83 3,562.75 7,304.39
(f} Other expenses 9,916.14 8,100.03 6,36<.89 18,016.17 12,513.43 29,852.97
Total expenses (4) 40,181.43 34,593.06 27,28C.71 74,774.49 56,925.51 1,29,270.02
S |Profit before exceptional item & tax (3-4) 1,546.00 2,757.34 2,497.79 4,303.34 6,555.42 13,136.47
6 |Exceptional income/(loss) [refer note 3] - - (522.91) - (522.91) 529.24
7 |Profit before tax (5+6) 1,546.00 2,757.34 1,874.88 4,303.34 6,032.51 13,665.71
8 |Tax expenses
Current tax 250.99 650.17 460.72 901.16 1,430.82 3,395.97
Deferred tax Charge 163.21 56.48 4129 219.69 102.65 103.26
9 |Net profit for the period (7-8) 1,131.80 2,050.69 1,472.87 3,182.49 4,499.04 10,166.48
10 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss
-Remeasurements of the net defined benefit plans 16.05 (15.85) (59 30) 0.20 (84.53) (58.67)
-Income tax related to above (4.11) 4.06 1518 (0.05) 21.49 15.02
(ii) Items that will be reclassified to profit or loss H = = = = -
Total other comprehensive income/(loss) (10) 11.94 (11.79) (44.12) 0.15 (63.04) (43.65)
11 |Total comprehensive income (9+10) 1,143.74 2,038.90 1,428.75 3,182.64 4,436.00 10,122.83
12 |Paid up equity share capital (Face value of Rs. 10/- each) 3,906.27 3,906.27 3,906.27 3,906.27 3,906.27 3,906.27
13 |Other equity excluding revaluation reserves 76,829.54
14 |Earnings per share (EPS) of Rs. 10/- each (* not annualised) (In Rs.)
Basic / Diluted *2.90 4525 *377 *8.15 *11.52 26.03
Please see accompanying notes to the standalone financial results.
MAHESH . Digitally signed by MAHESH JAYESH  {: igtatysgned
| I by JAYESH
HAI THAKKAR
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Privi Speciality Chemicals Limited
g Regd. Office : Privi House, A-71,TTC Industrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, India
%fg& Email : investors@privi.co.in Phone : +91 22 33043500/ 33043600 Fax : +91 22 27783049 Website : www.privi.com
PRIVI CIN : L15140MH1985PLC286828
Unaudited standalone statement of cash flows for the half year ended September 30, 2022 (Rs. In lakhs)
For half year ended For half year ended
l\f; Particulars September 30,2022 | September 30, 2021
Unaudited Unaudited
A |Cash flows from operating activities
Profit before tax after exceptional items 4,303.34 6,032.51
Adjustment for:
Depreciation and amortisation 4,405.14 3,398.66
Amortisation of right of use assets 266.69 164.09
Gain on write-back of financial liabilities - (68.13)
Sundry balances written off - 7.01
Unrealised foreign exchange loss/(gain) 482.89 (0.03)
Interest income (16.48) (16.49)
Finance cost 2,453.26 927.12
Profit on sale of property, plant and equipment - (0.69)
Profit on sale of investments (net) at FVTPL (3.20) -
Operating cash flows before working capital changes 11,891.64 10,444.05
Changes in working capital:
(Increase) / Decrease in trade receivables (3,499.83) 3,908.34
(Increase) in inventories (22,595.23) (9,557.49)
(Increase) in other assets (520.10) (1,456.25)
Increase in trade payables 4,827.97 3,953.78
Increase in other current liabilities and provisions 49.45 1,059.49
(21,737.74) (2,092.13)
Cash generated from operating activities (9,846.10) 8,351.92
Income taxes paid (1,262.08) (1,805.92)
Net cash (used in) / generated from operating activities [A] (11,108.18) 6,546.00
B |Cash flows from investing activities
Purchase of property, plant and equipment (9,067.44) (19,054.23)
Proceeds from sale of property, plant and equipment - 13.57
Purchase of investment in subsidiaries - (1.00)
Investment in fixed deposits (22.88) (439.99)
Interest received 12.97 13.60
Net cash (used in) investing activities [B] (9,077.35) (19,468.05)
C  [Cash flows from financing activities
Proceeds from long term borrowings 12,500.00 4,089.34
Repayment of long term borrowings (2,374.75) (1,689.60)
Proceeds / (repayment) of short term borrowings (net) 13,071.40 12,549.16
Payment of lease liabilities (170.58) (149.01)
Dividend paid including tax deducted at source - (781.25)
Interest paid (2,143.79) (1,124.60)
Net cash generated from financing activities [C] 20,882.28 12,894.04
Net increase/(decrease) in cash and cash equivalents (A+B+C) 696.75 (28.01)
Cash and cash equivalents at the beginning of the period 2,636.96 1,136.42
Exchange differences on translation of foreign currency cash and cash equivalents 36.81 -
Cash and cash equivalents at the end of the period 3,370.52 1,108.41

Note A : The above Statement of Cash Flows has been prepared under the ‘Indirect Method’

MAHESH P
BABANI
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as set out in Ind AS 7, 'Statement of Cash Flows'.
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Notes:

The unaudited standalone financial results for the quarter and half year ended September 30,2022 were reviewed by the audit committee and
approved by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on November 07, 2022. The

above results have been subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an
unqualified review opinion.

The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Exceptional item :-

The flood insurance claim has been settled with the insurance company during the year ended March 31, 2022 and the same has been
disclosed appropriately in the relevent periods as required.

The Company business activity falls within a single segment viz. ‘Aroma Chemical’ and the disclosure requirements of the Ind AS 108
‘Operating Segments' notified under Section 133 of the Companies Act, 2013 are not applicable.

The Board of Directors at its meeting held on May 05, 2022 has recommended a final dividend of Rs.2/- per equity share of face value of
Rs.10/- each aggregating to Rs.781.25 lakhs for the financial year ended March 31, 2022, which has been approved by the shareholders at the
37th Annual General Meeting of the Company held on September 28, 2022 and paid by the Company on October 10, 2022.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards
Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on
November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will
assess the impact and its valuation once the subject rules are notified and will give appropriate impact in its standalone financial statements in
the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

Previous period figures have been regrouped and reclassified wherever necessary.

The financial results of the company are available for investors at Www.privi.com, www.nseindia.comand www.bseindia.com

Iavesy £ osmyoess By order of the Board
m\mnfm-‘"{?w For Privi Speciality Chemicals Limited
THAKKAR S5,
MAHESH Digitally signed by MAHESH

PURSHOTTAM BABANI
PURSHOTTAM Date: 2022.11.07 15:26:43

BABANI +05'30"
Mahesh Babani
Place: Navi Mumbai Chairman & Managing Director

Date: November 07, 2022 DIN: 00051162



BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway, Goregaon (East),

Mumbai - 400 063, India

Limited Review Report on unaudited consolidated financial results of Privi
Speciality Chemicals Limited for the quarter ended 30 September 2022 and
year-to-date results for the period from 01 April 2022 to 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Privi Speciality Chemicals Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Privi
Speciality Chemicals Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries
logether referred to as “the Group”) for the quarter ended 30 September 2022 and year-to-date results
for the period from 01 April 2022 to 30 September 2022 (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

This Statement, which is the responsibility of the Parent’'s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Srno Name of the Company Relationship

Privi Speciality Chemicals Limited Parent

Privi Biotechnologies Private Limited Wholly Owned Subsidiary

Privi Speciality Chemicals USA Corporation Wholly Owned Subsidiary

Prigiv Specialities Private Limited Subsidiary

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14,2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063



BSR&Co. LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of three Subsidiaries included in the Statement, whose
interim financial results reflect total assets of Rs.22,474.22 lakhs as at 30 September 2022 and total
revenues of Rs 10,498.19 lakhs and Rs 19,854.52 lakhs, total net profit / (loss) after tax of Rs (33.18)
lakhs and Rs 18.15 lakhs and total comprehensive income/ loss of Rs 42.29 lakhs and Rs 189.94
lakhs, for the quarter ended 30 September 2022 and for the period from 01 April 2022 to 30
September 2022 respectively, and cash flows (net) of Rs (296.05) lakhs for the period from 01 April
2022 to 30 September 2022, as considered in the unaudited consolidated financial results. These
interim financial results has been reviewed by other auditor whose reports has been furnished to us
by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

JAYESH oigitally signed
THAKOR' pixkonsra
BHA| THAKKAR

Date:2022.11.07
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Jayesh T Thakkar

Partner

Mumbai Membership No.: 113959
07 November 2022 UDIN:22113959BCHXWG1973



Privi Speciality Chemicals Limited

% Regd. Office : Privi House, A-71,TTC Industrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, India
%{,@é Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fax : +91 22 27783049 Website : www.privi.com
: CIN : L15140MH1985PLC286828
PRI Vl Unaudited consolidated statement of assets and liabilities as at September 30, 2022 (Rs. In Lakhs )
. As at September 30, 2022 As at March 31, 2022
Particulars
Unaudited Audited
Assets
Non-current assets
Property, plant and equipment 89,781.84 64,523.85
Capital work-in-progress 12,377.61 36,356.10
Right of use assets 4,984.84 5,314.63
Intangible assets 1,201.23 546.51
Intangible assets under development 60.29 915.83
Financial assets
Other financial assets 1,479.93 1,479.56
Income tax assets (net) 1,755.28 1,394.36
Other non-current assets 7,975.93 1,809.30
Total non-current assets 1,19,616.95 1,12,340.14
Current assets
Inventories 85,735.40 61,632.23
Financial assets
Investments 979.25 1,200.00
Trade receivables 30,721.23 26,499.11
Cash and cash equivalents 3,689.39 3,251.89
Bank balances other than cash and cash equivalents 527.05 487.15
Other financial assets - 1,320.51
Other current assets 6,457.91 10,872.38
Total Current Assets 1,28,110.23 1,05,263.27
Total assets 2,47,727.18 2,17,603.41
Equity and liabilities
Equity
Equity share capital 3,906.27 3,906.27
Other equity 79,748.77 77,319.92
Equity attributable to owners of the company 83,655.04 81,226.19
Non-controlling interest 735.00 735.00
Total equity 84,390.04 81,961.19
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 45,510.89 38,060.00
Lease liabilities 1,487.37 1,665.91
Provisions 1,737.43 1,702.92
Deferred tax liabilities (net) 1,526.55 1,325.46
Total non-current liabilities 50,262.24 42,754.29
Current liabilities
Financial liabilities
Borrowings 68,574.26 52,940.65
Lease liabilities 634.80 634.80
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises & -
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 35,963.39 30,580.28
Other financial liabilities 4,852.02 6,955.38
Other current liabilities 1,939.27 644.63
Provisions 241.42 196.67
Current tax liabilities (net) 869.74 935.52
Total current liabilities 1,13,074.90 92,887.93
Total liabilities 1,63,337.14 1,35,642.22
MAHESH Digitally signed by MAHESH Total equity and liabilities 2,47,727.18 2,17,603.41
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o Privi Speciality Chemicals Limited
* Regd. Office : Privi House, A-71, TTC Industrial Area, Thane Belapur Road, Kopar Khairane, Navi Mumbai-400 710, India
"%{,& Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fax : +91 22 27783049 Website : www.privi.com
P R] V ! CIN : L15140MH1985PLC286828
of lid: ial results for the quarter and half year ended September 30, 2022 (Rs. In Lakhs)
Quarter ended Quarter ended Quarter enced Half year ended Half year ended Year ended
Sr. No. Particulars September 30, 2022 June 30, 2022 September 30, 2021 30, 2022 30, 2021 March 31, 2022
T n 1 Tted L od 1 ead A oo ‘Audited
1 Revenue from operations 40,046.32 38,880.61 30,00¢.17 78,926.93 63,232.75 1,40,371.96
2 Other income 857.68 352.55 38z.8% 1,210.23 1,308.14 3,239.52
3 Total income (1+2) 40,904.00 39,233.16 30,888.02 80,137.16 64,540.89 1,43,611.48
4 Expenses
(a) Cost of materials consumed 34,881.69 28,022.29 19,815.49 62,903.98 41,366.98 1,00,367.84
(b) Purchase of stock in trade 0.42 53.57 99.92 53.99 119.30 206.43
(c) Changes in inventories of finished goods, stock in trade and work in progress (11,375.94) (5,357.11) (2,014.43 (16,733.05) (4,396.64) (17,477.39)
(d) Employee benefits expense 2,040.57 2,106.42 1,864.88 4,146.99 3,767.52 7,668.51
(e) Finance cost 1,470.51 1,020.31 48571 2,490.82 947.64 2,411.28
(f) Depreciation and amortisation expense 2,584.62 2,167.05 1,796.02 4,751.67 3,655.17 7,466.15
(g) Other expenses 10,171.92 8,198.09 6,440 38 18,370.01 12,729.29 30,222.54
Total expenses (4) 39,773.79 36,210.62 28,491 97 75,984.41 58,189.26 1,30,865.36
5 Profit before exceptional item & tax (3-4) 1,130.21 3,022.54 2,396 05 4,152.75 6,351.63 12,746.12
6 Exceptional income / (loss) [refer note 4] - (52291 - (522.91) 529.24
7 Profit before tax (5+6) 1,130.21 3,022.54 1,87314 4,152.75 5,828.72 13,275.36
8 Tax expense
Current tax 242.86 669.89 48671 912.75 1,477.62 3,521.57
Deferred tax Charge 91.74 110.10 60.44 201.84 99.40 15.81
9 Net profit for the period (7-8) 795.61 2,242.55 1,32539 3,038.16 4,251.70 9,737.98
Attributable to :
Shareholders of the company 789.76 2,236.03 1,325.39 3,025.79 4,251.70 9,737.98
Non-controlling interest 5.85 6.52 - 12.37 = -
10 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss
-Remeasurements of the net defined benefit plans 14.48 (17.42) (30.37) (2.94) (87.67) (64.95)
-Income tax related to above (3.72) 4.46 15.37 0.74 22.28 16.60
(ii) Items that will be reclassified to profit or loss
-Exchange differences in translating financial statements of foreign operations 76.65 97.49 (3.38) 174.14 64.61 65.87
Total other comprehensive income /(loss) (10) 87.41 84.53 (48.38) 171.94 (0.78) 17.52
]
Attributable to :- !
Shareholders of the company 87.41 84.53 (48.38) 171.94 (0.78) 17.52
Non-controlling interest - = % = = F]
11 |Total comprehensive income (9+10) 883.02 2,327.08 1,277.61 3,210.10 4,250.92 9,755.50
Attributable to :-
Shareholders of the company 877.17 2,320.56 1,277.61 3,197.73 4,250.92 9,755.50
Non-controlling interest 5.85 6.52 - 12.37 - &
12  |Paid up equity share capital ( Face value of Rs. 10/- each) 3,906.27 3,906.27 3,906.27 3,906.27 3,906.27 3,906.27
13  |Other equity excluding revaluation reserves 77,319.92
N 14 |Earnings per share (EPS) of Rs. 10/- each (*not annualised)
Digitally signed Basic / Diluted *2.04 *5.74 *339 *7.78 *10.88 24.93
MAHESH ' byMaAHESH
PURSHOTT PURSHOTTAM Please see accg ing notes to the lidated financial results. JAYESH e
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Unaudited consolidated statement of cash flows for the half year ended September 30, 2022 ( Rs. In lakhs)
sr For half year ended For half year ended
No. Particulars September 30, 2022 September 30, 2021
Unaudited Unaudited
A [Cash flows from operating activities
Profit before tax after exceptional items 4,152.75 5,828.72
Adjustment for:
Depreciation and amortisation 4,515.04 3,546.13
Amortisation of right of use assets 236.63 109.04
Gain on write-back of financial liabilities measured at amortised cost - (68.13)
Sundry balances written off - 7.01
Unrealised foreign exchange loss / (gain) 482.89 (0.03)
Interest income (17.31) (17.48)
Finance cost 2,490.82 947.64
Profit on sale of property, plant and equipment - (0.69)
Profit on sales of investment (net) at FVTPL (28.45) -
Operating cash flows before working capital changes 11,832.37 10,352.21
Changes in working capital:
(Increase) / Decrease in trade receivables (3,267.64) 3,913.89
(Increase) in inventories (24,103.17) (10,257.90)
(Increase) in other assets (514.37) (2,032.03)
Increase in trade payables 5,179.91 5,486.10
Increase in other current liabilities and provisions 479.12 1,016.51
(22,226.15) (1,873.43)
Cash (used in) / generated from operating activities (10,393.78) 8,478.78
Income taxes paid (1,339.45) (1,888.28)
Net cash (used in) / generated from operating activities [A] (11,733.23) 6,590.50
B |Cash flows from investing activities
Purchase of property, plant and equipment (9,044.81) (19,124.36)
Proceeds from sale of property, plant and equipment - 13.57
Proceeds from sale of investments 220.75 -
Investment in fixed deposits (23.70) (441.49)
Interest received 13.79 14.59
Net cash (used in) investing activities [B] (8,833.97) (19,537.69)
C |Cash flows from financing activities
Proceeds from long term borrowings 12,500.00 4,089.34
Repayment of long term borrowings (2,377.75) (1,692.60)
Proceeds / (Repayment) of short term borrowings (net) 13,137.40 12,571.67
Payment of lease liabilities (120.44) (125.91)
Dividend paid including tax deducted at source - (781.25)
Interest paid (2,171.32) (1,145.47)
Net cash generated from financing activities [C] 20,967.89 12,915.78
Net increase/(decrease) in cash and cash equivalents (A+B+C) 400.69 (31.41)
Cash and cash equivalents at the beginning of the period 3,251.89 1,545.32
Exchange differences on translation of foreign currency cash and cash equivalents 36.81 -
Cash and cash equivalents at the end of the period 3,689.39 1,513.91

Note A : The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7,

MAHESH
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Notes:

The unaudited consolidated financial results for the quarter and half year ended September 30,2022 were reviewed by the audit committee and approved by the Board of
Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on November 07, 2022. These unaudited consolidated financial results have been
subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an unqualified review opinion.

The unaudited consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The unaudited consolidated financial results for the quarter and half year ended September 30,2022 comprise results of the following entities as a group :
Name of the Entity

Privi Speciality Chemicals Limited

Privi Biotechnologies Private Limited

Privi Speciality Chemicals USA Corporation

Prigiv Specialties Private Limited

Exceptional item :-

The flood insurance claim has been settled with the insurance company during the year ended March 31, 2022 and the same has been disclosed appropriately in the
relevent periods as required.

The Group's business activity falls within a single segment viz. ‘Aroma Chemical ’ and the disclosure requirements of the Ind AS 108 'Operating Segments' notified under
Section 133 of the Companies Act, 2013 are not applicable.

The Board of Directors at its meeting held on May 05, 2022 has recommended a final dividend of Rs.2/- per equity share of face value of Rs.10/- each aggregating to
Rs.781.25 lakhs for the financial year ended March 31, 2022, which has been approved by the shareholders at the 37th Annual General Meeting of the Company held on
September 28, 2022 and paid by the Company on October 10, 2022.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The
Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders
which are under active consideration by the Ministry. The Group will assess the impact and its valuation once the subject rules are notified and will give appropriate impact
in its consolidated financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

Previous period figures have been regrouped and reclassified wherever necessary.

The financial results of the Group are available for investors at www.privi.com, www.nseindia.com and www.bseindia.com

By order of the Board
N— For Privi Speciality Chemicals Limited

JAYESH \; Doty s pecly
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Mahesh Babani
Place: Navi Mumbai Chairman & Managing Director

Date: November 07, 2022 DIN: 00051162
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DETAILS UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015 READ ALONG SEBI CIRCULAR CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09, 2015

Change in Company Secretary & Compliance Officer of the Company

Particulars

Details of events that needs to be provided

Name of KMP

Mr. Ramesh Vishanlal Kathuria

Ms. Ashwini Saumil Shah

Reason of Intimation

Resignation

Appointment

Date of
Appointment/Cessation
Term of Appointment

w.e.f  Opening hours of
November 08, 2022

w.e.f Opening hours of November 08,
2022

The term of appointment of Company
Secretary is as being approved by the
Board of Directors in its meeting held
on November 07, 2022.

Brief Profile

Not Applicable

Ms. Ashwini Saumil Shah is associated
with Privi Speciality Chemicals Limited
since December 2019. She has more
than 10 vyears of experience in
Secretarial Compliances. Ms. Ashwini
has completed her Post-graduation
from Mumbai University and is also an
Associate Member of Institute of
Company  Secretaries of India
(Membership No. ACS 58378). She
possesses requisite qualification and
experience for the said position.

Disclosure of relationship
between Directors (in case
of appointment of a
Director)

Not Applicable

Not Applicable

180 9001:2015
180 14001:2015
180 45001:2018

BUREAU VERITAS
Certification

PRIVI SPECIALITY CHEMICALS LIMITED

Knowledge Centre & Regd. Office : Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,
Navi Mumbai - 400 710. India | Tel. : +91 22 68713200 / 33043500 / 33043600 / 27783040 / 27783041 / 27783045
Fax: +9122 27783049 / 68713232 | Email: enquiry@privi.co.in | Web: www.privi.com | CIN: L15140MH1985PLC286828
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