
January 28, 2022 

BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001  
Scrip Code - 543336 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex  
Mumbai – 400 050  
Scrip Symbol - CHEMPLASTS 

Sub:  Intimation of Un-audited Standalone and Consolidated Financial 
Results for the Quarter and nine months ended December 31, 2021, 
approved by the Board of Directors 

In continuation of our earlier letter dated January 19, 2022 and pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Un-Audited Standalone as well as 
Consolidated Financial Results of the Company for the quarter and nine months 
ended December 31, 2021, together with the Limited Review Report on the above 
by the Statutory Auditors of the Company. 

The above have been duly approved by the Board of Directors at its meeting held 
today, which commenced at 6.00 P.M. and concluded at 7.45 P.M. 

We request you to take the above on your records. 

Thanking You,  
Yours faithfully, 

For CHEMPLAST SANMAR LIMITED 

M RAMAN 
Company Secretary and Compliance Officer 
Memb No. ACS 6248 



6th Floor – “A” Block
Tidel Park, No. 4
Rajiv Gandhi Salai
Taramani, Chennai – 600 113, India
Tel: +91 44 6117 9000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Chemplast Sanmar Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Chemplast Sanmar Limited (the “Company”) for the quarter ended December 31, 2021 and

year to date from April 1, 2021 to December 31, 2021 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the

Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Conclusion

Based on our review conducted and procedures performed as stated as above, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.



Chartered Accountants

5. Emphasis of Matter

We draw reference to Note 9 of the Statement which describes the management’s assessment
of continuing uncertainties caused due to the Covid-19 pandemic and its consequential impact

on the Company’s operations and carrying value of its assets as at December 31, 2021.Our

conclusion is not modified in respect of this matter.

6. Attention is drawn to the fact that the comparative gures for the nancial results for the quarter

and nine-months period ended December 31, 2020 as reported in these Unaudited Standalone

Financial Results have been prepared solely based on the information compiled by the
management and have not been subject to audit or review.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration number: 101049W/E300004

per Aravind K

Partner

Membership No.: 221268
UDIN: 22221268AAAAAJ2422

Place: Chennai

Date: January 28, 2022
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,

The Board of Directors,

Chemplast Sanmar Limited.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Chemplast Sanmar Limited (the “Holding Company”) and its subsidiary (the Holding Company

and its subsidiary together referred to as “the Group”), for the quarter ended December 31, 2021
and year to date period from April 1, 2021 to December 31, 2021 (the “Statement”) attached

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved

by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. (a) We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

(b) We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019

dated March 29, 2019 (the “Circular”) issued by the Securities and Exchange Board of India under

Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

(i) Chemplast Sanmar Limited

(ii) Chemplast Cuddalore Vinyls Limited (Subsidiary),
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5. Conclusion

Based on our review conducted and procedures performed as stated in Paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013, as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw reference to Note-9 of the Statement which describes the management’s assessment of

continuing uncertainties caused due to Covid-19 pandemic, and its consequential impact on the
Group’s / Company’s operations and carrying value of its assets as at December 31, 2021.

Our conclusion is not modified in respect of this matter.

7. Attention is drawn to the fact that the gures for the consolidated nancial results for the quarter

and nine-months period ended December 31, 2021 as reported in these Unaudited Consolidated

Financial Results have been prepared solely based on the information compiled by the
management but have not been subject to audit or review.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration number:101049W/E300004

per Aravind K

Membership number: 221268

UDIN: 22221268AAAAAK9870
Place: Chennai

Date: January 28, 2022







CHEMPLAST SANMAR LIMITED 

Notes to Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2021 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this Statement of Unaudited Consolidated 
Financial Results for the quarter and nine months ended December 31, 2021 ("Unaudited Consolidated Financial Results") of Chemplast Sanmar 
Limited (the "Holding Company" or the "Company") and Chemplast Cuddatore Vinyls Limited, its wholly owned subsidiary (the Holding company and 
its Subsidiary together referred to as the "Group") has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting 
held on January 28, 2022 and have been subjected to a limited review by the statutory auditor of the Company. An unqualified conclusion is issued by 
them thereon. 

2 The figures for the quarter and nine months ended December 31, 2020 have neither been reviewed nor audited by the Statutory auditor of the 
Company. However, the management has taken necessary care and diligence to ensure that the financial results for such periods are fairly stated. 

3 The figures for the year ended March 31, 2021 has been extracted from the general purpose financial statements which was audited by the Statutory 
auditor of the Company. 

4 The Unaudited Consolidated Financial Results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified 
under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Requirements). 

5 The Board of Directors of the Holding Company whom have been identified as the chief operating decision maker (CODM), evaluates the Group's 
performance, allocate resources based on the analysis of the various performance indicators of the Group into manufacture and sale of speciality 
chemicals and commodity chemicals as per the requirement of Ind-AS 108 "Operating Segments" 

6 The Company has completed an Initial Public Offer ("IPO") of 7, 11,64,509 Equity Shares of the face value of Rs 5/- each at an issue price of Rs 541/
per Equity Share, comprising of offer for sale of 4,71,34,935 shares by Selling Shareholders and fresh issue of 2.40,29,574 shares. The Equity Shares 
of the Company are listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on August 24, 2021. 

7 During the nine months ended December 31, 2021, the Company had completed the Initial Public Offering ("IPO") and the details of utilisation of the 
IPO proceeds of Rs 1265.86 Crores (net of share issue expenses), are as follows: 

IPO Utilisation Unutilised 

Objects of the issue 
Proceeds 

upto As at 31 Dec, 
31 Dec, 2021 2021 

Early redemption of Non-Convertible Debentures issued by our Company, in full 1238.25 1238.25 
General coroorate ourooses• 27.61 27.61 
Total 1265.86 1265.86 

•As per the prospectus filed for the IPO, the Company had estimated the general corporate purposes at Rs 27.12 Crs. However, due to reduction in 
offer expenses, on account of changes in proportion of offer expenses between Company and selling shareholders, the general corporate purposes 
amount stands revised to Rs 27.61 Crs. 

8 Details of Exceptional items are given below : 

Consolidated 

Compensation payable to employees who have opted for 
an early separation scheme announced by the Holding 
Comoanv 

Total 

Quarter Ended 
31-12-2021 30-09-2021 

(Rs in Crores) 
Nine Months Ended Year Ended 

31-12-2020 31-12-2021 31-12-2020 31-03-2021 

(13.35) (13.35) (15.68) 

(13.35) (15.68) 

9 The Group has considered the possible effects that may result from COVID-19 in the preparation of these Unaudited Consolidated Financial Results 
including the recoverability of carrying amounts of financial and non-financial assets. In developing the assumptions relating to the possible future 
uncertainties in the global economic conditions because of COVID-19, the Group has, at the date of approval of these Unaudited Consolidated 
Financial Results, used internal and external sources of information which are relevant and expects that the carrying amount of these assets will be 
recovered. The impact of Covid-19 on the Group's financial results may differ from that estimated as at the date of approval of these·unaudited 
Consolidated Financial Results and the Group will continue to monitor any material changes to the future economic conditions. 

10 As approved by the Board of Directors on March 30. 2021, the Holding Company acquired 100% of Equity Share Capital of Chemplast Cuddalore 
Vinyls Limited ("CCVL") and also invested in zero coupon compulsorily convertible debentures aggregating to Rs 1255.34 Crores in CCVL. The 
aforesaid acquisition was accounted as per Appendix C to Ind AS 103 relating to common control business combinations and accordingly the 
unaudited financial results for the quarter and nine months ended December 31, 2020 and audited financial statements for the year ended ·-March 31, 
2021 have been restated to give effect of the business combination from the earliest period presented therein. 

11 The date on which the Code of Social Security, 2020 ('The Code') relating to employee benefits during employment and post employment benefits will 
come into effect is yet to be notified and the related rules are yet to be finalised. The Group will evaluate the code and its n.iles:assess the impact, if 
any and account for the same once they become effective. 

12 The previous period/ year comparatives have been regrouped/rearranged wherever necessary to conform to the curr�nt period's presentation. 

13 This Financial Results is also available on the stock exchange websites www.bseindia.com and www.nseindia.com and on our website 
www.chemplastsanmar.com. 

Place : Chennai 
Date : January 28, 2022 

,,. 

For and on behalf of the Board 
Chemplast Sanmar Li

� 

�-;:--:=-
Ramkumar Shankar 

Managing Director 
DIN : 00018391 
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