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May 24, 2023 
To, 

Bombay Stock Exchange Limited 

Department of Corporate Services 

25" Floor, P. J. Towers, 

Dalal Street, Mumbai-400001 

Script Id: 506365 

Subjett: Outcome of Board Meeting Held on Wednesday, May 24, 2023 

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), we wish to inform you that the Board of Directors of 
the Company at their meeting held today, i.e. May 24, 2023, have discussed the following 
matters: 

1. Approval of Audited Standalone Financial Results of the Company for the quarter and 
year ended March 31, 2023 along with the Statutory Auditor’s Report thereon duly 
review by Audit Committee. The Audit Reports were issued with unmodified opinion 
of the financial statements. 

2. Approval of draft Report of Board of Directors, Management Discussion & Analysis 
Report along with other supporting documents forming part of Annual Report for 
the financial year 2022-23. 

3. Appointment of M/s. Sarda Soni Associates LLP as an Internal Auditor for the 
Financial Year 2023-2024. 

4. Considered and took on record Secretarial Audit Report issued by M/s Kavita Khatri 
& Associates, Practicing Company Secretary. 

5. Mr. Ashok Somani as ceased to Compliance Officer of the Company. 

6. Ms. Unnatti Jain (ACS 39639) appointed as Company Secretary and designated 
Compliance Officer of the Company under Regulation 6 of SEBI LODR Regulation 
2015. 

The Meeting commenced at 04.00 p.m. and concluded at 05.35 p.m. 

Thanking You. 

Yours Faithfully, 

For CHEMO PHARMA LABORATORIES LIMITED 

ASHOK SOMANI 
DIRECTOR 

(DIN - 03063364) 
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AUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS 

OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To the Board of Directors of CHEMO PHARMA LABORATORIES LIMITED 

We have audited the quarterly financial results of Chemo Pharma Laboratories Limited for the quarter 

ended March 31, 2023 and the year to date results for the period April 1, 2022 to March 31, 2023 

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly 

financial results as well as the year to date financial results have been prepared on the basis of the 

financial statements, which are the responsibility of the company’s management. Our responsibility is 

to express an opinion on these financial results based on our audit of such interim financial statements, 

which have been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under 

Section 133 of the Companies Act,- 2013 read with relevant rules issued thereunder; or by the Institute 

of Chartered Accountants of India, as applicable and other accounting principles generally accepted in 

India. 

We have conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial results are free of material misstatement. An audit includes examining, on a test 

basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing 

the accounting principles used and significant estimates made by management. We believe that our 

audit provides a reasonable basis for our opinion. 
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In our opinion and to the best of our information and according to the explanations given to us these 

quarterly financial results as well as the year to date results: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

ii. ‘give a true and fair view of the net profit and other financial information for the quarter 

ended March 31, 2023 as well as the year to date results for the period from April 1, 2022 to 

March 31, 2023. 

For Sanjay Rane & Associates LLP 

Chartered Accountants 

CA. Abhijeet Deshmukh 

Partner 

Membership No. 129145 

Place: Mumbai 

Date: May 24, 2023 

UDIN: 23129145BGQKEX8562
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023 
(Rupees in Thousand) 

Quater Ended Year Ended 
Sz 31st March | 31st Dec., | 31st March | 31st March | 31st March 

No. Fardbulits 2023 2022 2022 2022 2023 
Audited Unaudited Audited Audited Audited 

T |Revenue from Operations - - - 
1 [Other Income (971) 1,868 1,288 7,889 2951 
1l {Total Revonue (L + 15 (971) 1,868 1,288 7,889 2,951 
IV_{Expenses 

(1) |Cost Materials consumed - - . 5 - 
(2) [Purchase of Stock-in-Trade - = = - - 
{3) [Chianges in Inventories of Finished Goods, Work-in-Progress| 

|and Stock-in-Trade & B B il = 

{4] |Finance Costs - - - - 2 
(5) |Employee Benefits Expenses - 35 472 1,731 791 

(6) [Depreciation and Amortisation Expenses 32 33 49 189 131 
{7) |Administrative and Other Expenses 200 181 1,340 2,320 1,297 

Total Expenses 232 249 1,860 4,240 2,219 

V_ |Profit/[Loss) before Ewceptional and Extra ordinary| 
Items and tax {11 - IV) {1,203) 1,619 (572) 3,649 782 

VI |Exceptional Items @ - s 5 = 
VIT_|Net Profit/ (Loss) before Extra ordinary ltems and Tax 

1) Bonsk & (1,208) 1,619 (572) 3,649 732 

VIII |Extra Ordinary Items - - - - = 

IX_|Profit/{Loss) before Tax (VILVI) (1,203) 1619 (572) 3,649 732 
X_|Tax Expenses 

(1) Current Tax 112 = 631 631 113 
(2) Tax Adjusted Previous Year 1 - N (18) 
(3) Deffered Tax Income (1,045) - (296] (296) (1,045) 
(4) MAT Credit Entitlement 1,207 = 12.285) (2.285) 1.207 

XI_|Profit/(Loss) for the period from continuing operations (IX - 
% i/ {Loseh o e peri SR a (1,480) 1619 1,378 5,599 473 

XIT_{Profit/(Loss) from discontinuing operations = = = S 2 
XIil_{Tax Expenses of discontinuing operations. = = 5 F < 
XIV {Profit/(Loss) from discontinuing operations (after tax) (XII - 

Xa1) i i o » b, 

XV_|Profit/(Loss) for the period (XI - XIV} (1,480) 1,619 1,378 5,599 473 

XVI |Other Comprehensive Income 
A (i) Itmes that will not be reclassificd to profit or loss 
(ii) Income rax relating to items that will not be reclassified| 
to profit or loss 

B (i) Itmes that will not be reclassified to profit or loss 
(ii) Income rax relating to items that will not be reclassified 
to profit or loss 3 i B g - 

XVII [Total Comprehensive Income for (he period (XVAXVI) 
(Comprising Profit (Loss) and Other Comprehensive Incoe (1,480) 1,619 1,878 5,599 473 
for the period 

XVIII |Earnings per Share : (1) 
Basic 10.99) 1.08 0.92 378 0.32 
(2) Diluted 

Notes : 
1 This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting 

Standard) Accounting Rules, 2016, 

2 The above Standalone Audited Financial Results for the Quarter and Year Ended 31.03.2023 have been reviewed by the Audit Committee in their 
Meeting held on 24.05.2023 and approved by the Board of Directors of its Meeting held on 24.05.2023. The Audit Report of Auditors M/s Sanjay 
Rane & Associates was also taken on record by the Board in its Meeting. 

3 The Company is not having any Subsidary Company. 

Place : Mumbai 
Date 

‘The Company is having only one Segment and 1o other reportable segment in terms of Ind AS 108 in ‘Operating Segment'. 

7 

: May 24, 2023 

ok Lapy 

Ashok Somani 

For Chemo Pharma Laboratories Limited 

tsferre— 

Director 

DIN : 03063364
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STANDALONE STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH, 2023 

(Rupees in Thousand) 

As at As at 

Sr. PARTICULARS 31.03.2023 31.03.2022 

No. Audited Audited 

" 1 |ASSETS 
{1) Non-Current Assets 

(a) Property, Plant and Equipement 260 391 

(b) Financial Assets 

() Investments 30,251 29,442 

(ii) Loans 22,006 21,243 

(c) Deffered Tax Assets 2,419 2,581 

Total Non-Current Assets 54,935 53,657 

(2} Current Assets 

{a} Financial Assets 

(i) Cash & Cash Equivalents 5,559 6,859 

(ii) Bank Balances other than (i) above 55,000 55,000 

(iii) Other Financial Assets 18 e 

(b) Current Tax Assets 708 1,114 

Total Current Assets 61,285 62,973 

TOTAL ASSETS 1,16,220 1,16,630 

2 EQUITY AND LIABILTIES 

(1) Equity 
(a) Equity Share Capital 15,000 15,000 

(b) Other Equity 1,01,020 1,00,547 

Total Equity 1,16,020 1,15,547 

(2) Liabilities 

(1) Current Liabilities 

(a) Financial Assets 

(i) Other Financial Liabilities 86 52 

(b} Provisions 114 1,031 

Total Current Liabilities 200 1,083 

TOTAL EQUITY AND LIABILITIES 1,16,220 1,16,630 

] 
By Order of the Board 

For Chemo Pharma Laboratories Limited | 

Ashok Somani 

Director 

DIN : 03063364 

Place : Mumbai 

Date : May 24, 2023 
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

(Rupees in Thousand) 

For the Year For the Year 
PARTICULARS Ended March | Ended March 

31, 2023 31, 2022 
A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax and Extra-ordinary Items 732 3,649 
Adjustement for : 

Depreciation 131 189 
Dividend Income (2,382) (1,965) 
Interest Income (4,725) (4,746) 

Operating profit before working capital changes (6,244) (2,872) 
Adjustement for 
Increase / (Decrease) in Other Current Liabilities (883) 498 
Decrease / (Increase) in Current Assets 389 222) 
Purchase of Property, plant and equipment - (59). 
Cash Generated From Operations {494) 217 
Taxes Paid 97) (631) 
A. Cash Flow From Operating Activities (6,834) (3,286) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Dividend Income 2,382 1,965 
Interest Income 4,725 4,746 
Purchase / (Sale) of Investment (809) (29,034) 

(Investment) / Proceeds from maturity of fixed deposits (net) - 32,000 
Cash Flow From Investing Activities 6,298 9,676 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from ICD re-paid / (given) (763) (21,243) 

Cash Flow From Financing Activities (763) (21,243) 

Net Increase/ (Decrease) in Cash and Cash Equivalents (1,300) (14,852) 
Opening Balance of Cash and Cash Equivalents 6,859 27,711 
Closing Balance of Cash and Cash Equivalents 5,559 6,859 

For Chemo Pharma Laboratories Limited 

Place: Mumbai 

Date: May 24,2023 

e 
Ashok Somani 

Director 

DIN : 03063364
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RECONCILIATON OF STANDALONE NET PROFIT FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2023 

(Rupees in Thousand) 

STANDALONE 

AUDITED AUDITED PARTICULARS 
QUARTER ENDED YEAR ENDED 

31.03.2023 31.03.2023 
Reconciliation of Profit After Tax as reported carlier: 
Net Profit / (Loss) for the Period (as per AS) {1,318 636 Benefit / {Charge}: - » 
Impact of Deferred Income (Government Grant) Amortized to Income = = 
Impact of Fair Valuation of Financial Instruments = S 
Impact of Actuarial Gain / Loss Taken OCI - - 
Impact of Adjustment of Deferred Tax Income (1,045) (1,045) Impact of Adjustment of MAT Credit Entitlement 1,207 1,207 Net Profit / (Loss) for the Period (as per AS) (1,480} 473 

For Chemo Pharma Laboratories Limited 

Ashok Somani 

Director 
Mumbai, May 24, 2023 

DIN : 03063364 
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INDEPENDENT AUDITOR’S REPORT 

To The Members of CHEMO PHARMA LABORATORIES LIMITED, 

Report on the audit of the Financial Statements 

Opiniort 

We have audited the accompanying Standalone financial statements of CHEMO PHARMA 

LABORATORIES LIMITED (“the Company”) which comprises the Balance Sheet as at March 31, 

2023, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, 

the cash flow statement and the Statement of Changes in Equity for the year then ended, and 

notes to the financial statements, including a summary of significant accounting policies and other 

explanatory information. ’ 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial statements give the information required by the Companies Act 

2013, (“the Act”) in the manner so required and give a true and fair view in conformity with the 

Indian Accounting Standards prescribed under section 133 of the Act read with the Companies 

(Indian Accounting Standards) Rules 2017, as amended, (“Ind AS”) and the accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit, 

including other comprehensive income, its cash flows and the changes in equity for the year 

ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our respc 

described in the ‘Auditor’s Responsibilities for the / 

report. We are independent of the Company in acco: 

nsibilities under those Standards are.further 

of the Financial Statements’ section of our 

iance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other e 

requirements and the Code of Ethics. We believ 

sufficient and appropriate to provide a basis for o 

1 responsibilities in accordance with these 

the audit evidence we have obtained is 

opinion on the financial statements. 

Regd. Office : C-403, Marathon Next Gen. innova, Opp. Peninsula Corporate Park, 
Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013



Emphasis of matter paragraph 

We draw attention to the following matters: 

a) The Company had provided inter corp. 

Limited on April 5, 2021 for an amount 

rate of 7% p.a. Further, the said ICD is re 

According to the information and ex; 

ICD) to M/s. Solding Hydrowatt Private 

10/~ for a period of 2 years at an interest 

d 

d to us, Solding Hydrowatt Private 

ansactions are required to be carried Limited is a related party and as such, 

out at an arm’s length basis. 

Although, the Company has charged inter 

interest rates are not on an arm’s length 
CDs given to its related parties, the 

st income has been under reported 
in the financial statements to that extent. 

Our opinion is not modified in respect of these 

Key Audit Matters 

Key audit matters are those matters that, in oz 12l judgment, were of most significance 

e current period. These matters were 

ts as a whole, and in forming our 

these matters. 

in our audit of the standalone financial sta: 

addressed in the context of our audit of the 

opinion thereon, and we do not provide a sepa 

Other Information 

The Company’s management and Board o! 

other information. The other information 

annual report, but does not include the finan 

responsible for the preparation of the 

ormation included in the Company’s 

and our auditor’s report thereon. 

Our opinion on the financial statements does not o the other information and we do not 
express any form of assurance conclusion the: 

In connection with our audit of the financial . our responsibility is to read the other 
information and, in doing so, consider whe! information is materially inconsistent 

with the financial statements or our knowl during the course of our auditor 
otherwise appears to be materially misstat 

conclude that there is a material misstatemen 

that fact. We have nothing to report in this re; 

on the work we have performed, we 

information, we are required to report 

Responsibilities of Management and those charzed with governance for the Financial 
Statements 

The Company’s management and the Board 

section 134(5) of the Act with respect to the p 

true and fair view of the financial position, £ 

is responsible for the matters stated in 

of these financial statements that give a 

! performance including other comprehensive 

income, cash flows and changes in equity "pany in accordance with the accounting 

i AS specified under section 133 of the Ac 

ards) Rules, 2015, as amended. 

i accounting records in accordance with|fhd 

principles generally accepted in India, includin 

read with the Companies (Indian Accous 

responsibility also includes maintenance of ad 



provisions of the Act for safeguarding of 

detecting frauds and other irregularities; sele 

and maintenance of accounting policies; makir 

prudent; and design, implementation an 

controls, that were operating effectively for 

the Company and for preventing and 

lication of appropriate implementation 

s and estimates that are reasonable and 

ance of adequateinternal financial 

accuracy and completeness of the 

accounting records, relevant to the preparation sentation of the financial statement that 

give a true and fair view and are free from mat ment, whether due to fraud or error. 

In preparing the financial statements, manag 

assessing the Company’s ability to continue as a ; 

rd of Directors are responsible for 

m, disclosing, as applicable, matters 

related to going concern and using the going is of accounting unless management 

either intends to liquidate the Company or to ¢ 

to do so. 

ons, or has no realistic alternative but 

Board of Directors are also responsible for overses mpany’s financial reporting process. 

Auditor’s Responsibility for the Audit of the Financial Statements 

Qur objectives are to obtain reasonable ass whether the financial statements as a 

whole are free from material misstatement, due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reaso 

not a guarantee that an audit conducted in acce 

rance is a high level of assurance, but is 

with SAs will always detect a material 

misstatement when it exists. Misstatements om fraud or error and are considered 

material if, individually or in the aggregate, & 

economic decisions of users taken on the basis 

reasonably be expected to influence the 

ncial statements. 

As part of an audit in accordance with SAs. = cise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material 

due to fraud or error, design and perfo 

obtain audit evidence that is sufficient and 

The risk of not detecting a material mis: 

ent of the financial statements, whether 

ocedures responsive to those risks, and 

riate to provide a basis for our opinion. 

resulting from fraud is higher than for 

collusion, forgery, intentional omissions, 

confrol. 

one resulting from error, as fraud ma 

misrepresentations, or the override of 

¢ Obtain an understanding of internal con 

procedures that are appropriate in the iz 

are also responsible for expressing our 

vant to the audit in order to design audit 

tances. Under section 143(3)(i) of the Act, we 

n on whether the company has adequate 

mcial statements in place and the operating internal financial controls with refere: 

effectiveness of such controls. 

o Evaluate the appropriateness of accor 

accounting estimates and related disclos 

policies used and the reasonableness of 

e by management. 

Conclude on the appropriateness of 

wccounting and, based on the audit ev 

xists related to events or conditions 

ent’s use of the going concern basis of 

obtained, whether a material uncertainty 

may cast significant doubt on the Company’s 



ability to continue as a going concern 
are required to draw attention in o 
financial statements or, if such discl 
conclusions are based on the audit e 
report. However, future events or condiz 

as a going concern. 

¢ Evaluate the overall presentation, sir: 
including the disclosures, and wheth: 
transactions and events in a manner that 

We communicate with those charged with 
planned ‘scope and timing of the audit and 
deficiencies in internal control that we identify 

We also provide those charged with gove: 
relevant ethical requirements regarding in 
relationships and other matters that may reas 
where applicable, related safeguards. 

From the matters communicated with those o 
matters that were of most significance in the 2 
and are therefore the key audit matters. We d 
law or regulation precludes public disclost 
circumstances, we determine that a matter shox 
adverse consequences of doing so would reas 
benefits of such communication. 

e that a material uncertainty exists, we 

ort to the related disclosures in the 
equate, to modify our opinion. Our 

d up to the date of our auditor’s 
cause the Company to cease to continue 

4 content of the financial statements, 
1 statements represent the underlying 
presentation. 

garding, among other matters, the 

t findings, including any significant 
dit. 

statement that we have complied with 
and to communicate with them all 

ought to bear on our independence, and 

th governance, we determine those 

cial statements of the current period 
matters in our auditor’s report unless 
matter or when, in extremely rare 

mmunicated in our report because the 
e expected to outweigh the public interest 

Report on Other Legal and Regfilatary Requirements 

1. As required by the Companies (Auditor’s 

Central Government of India in terms of s 
2013, we give in the Annexure ‘A’, statem: 
the Order, to the extent applicable. 

2. Asrequired by Section 143(3) of the Act, w 

a. We have sought and obtained all the inf 
knowledge and belief were necessary £ 

" b. In our opinion, proper books of accow 
Company so far as it appears from our exarm: 

¢. The Balance Sheet, the Statement of Pr 
Comprehensive Income, the Cash Flow 

dealt with by this Report are in agreem. 

=t} Order, 2020 (“the Order”), issued by the 
11) of section 143 of the Companies Act, 
atters specified in paragraphs 3 and 4 of 

and explanations which to the best of our 

oses of our audit; 

Zon of those books; 

and Loss including the statement of Other 
it and the Statement of changes in equity 

h the books of account;



. In our opinion, the aforesaid standalone & tements comply with the Accounting 

Standards specified under Section 133 

Accounting Standards) Rules, 2015, as ar 

read with the Companies (Indian 

On the basis of the written representat 

2023 taken on record by the Board of D 

March 31, 2023 from being appointed as = 

=d from the directors as on March 31, 

of the directors is disqualified as on 

rms of Section 164 (2) of the Act. 

With respect to the adequacy of the inter controls over financial reporting of 

the Company and the operating effectiv: 

in “Annexure B”. 

~ontrols, refer to our separate Report 

Inour opinion, the managerial remune 

paid / provided by the Company to ¥ 

section 197 read with Schedule V to the 

vear ended March 31, 2023 has been 

in accordance with the provisions of 

With respect to the other matters to be inc 

Rule 11 of the Companies (Audit and A: 

of our information and according to the ¢ 

uditor’s Report in accordance with 

2014, in our opinion and to the best 

ven to us: 

i.  The company does not have litigations which would impact its 

financial position; 

ii.  The company did not have any I contract including derivative contracts 

for which there were any material fores e losses; 

iii.  There were no amounts whict 

Education and Protection Fund by 

uired to be transferred to the Investor 

iv.  a) The Management has repres 

funds have been advanced or loar 

share premium or any other sow: 

the best of its knowledge and belief, no 

vested (either from borrowed funds or 

of funds) by the Company to or in any 

ign entities (“Intermediaries”), with the 

g or otherwise, that the Intermediary 

other persons or entities, includir 

understanding, whether recor 

shall, directly or indirectly lend 

any manner whatsoever by or 

or provide any guarantee, s 

1 other persons or entities identified in 

the Company (“Ultimate Beneficiaries”) 

the like on behalf of the Ultimate 

Beneficiaries. - 

b) The Management has represe . to the best of its knowledge and belief, 

Company from any persons or entities, 

riies”), with the understanding, whether 

no funds have been received 

including foreign entities (“Fu 

recorded in writing or otherwis 

lend or invest in other persons 

or on behalf of the Funding 

guarantee, security or the like on bet 

the Company shall, directly or indirectly, 

identified in any manner whatsoever by 

Ultdmate Beneficiaries”) or provide any 

of the Ultimate Beneficiaries. 



that have been considered reasonable 

g has come to our notice that has 

under sub-clause (i) and (ii) of Rule 
11(e), as provided under (a) and ( niain any material misstatement. 

¢) Based on the audit procedures p 

and appropriate in the circums: 

caused us to believe that the rep: 

v.  The Company has not declared or 

proposed final dividend for the year. 
vidend during the year and has not 

For Sanjay Rane & Associates LLP, 

Chartered Accountants 

CA Abhijeet Deshmukh 

Partner 

Membership No.: 129145 

Place: Mumbai 

Date: May 24, 2023 

UDIN: 23129145BGQKEW1700



(0] 

(i) 

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS® REPORT 

(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report of even date) 

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central 
Government in terms of section 143(11) of the Companies Act, 2013 

(@) 
A. The Company has maintained proper 

quantitative details and situation of property 

showing full particulars, including 

and equipment. 

B. The Company does not have any intangit Hence, reporting under this paragraph 
of the Order is not applicable. 

(b) Property, Plant and Equipment of the C 

management during the year. According to ¢ 

ere physically verified in full by the 

n and explanations given to us and 

as examined by us, no material discrepancies w d on such verification. 

(c) According to the information and ex ven to us and on the basis of our 

examinations of the records of the comp 

property. Hence, reporting under paragraph 

pany does not own any immovable 

i)(c) of the Order is not applicable. 

(d) The Company has not revalued its Properts t and Equipment and intangible assets 

d) of the Order is not applicable. during the year. Hence, reporting under parag=. 

(e) Based on the information and explana 

initiated during the year or are pending ag; 

ded to us, no proceedings have been 

Company as at March 31, 2023 for holding 

any benami property under the Benami Tran s (Prohibition) Act, 1988 (45 of 1988) and 
rules made thereunder. 

a) The Company does not hold any inventories. Thus, paragraph 3(ii) of the Order is not 

applicable. 

b) Based on the information and explanation pr to us, during any point of time of the 

year, the company has not availed working capital limits in excess of five crore rupees, in 

aggregate, from banks or financial institutions on the basis of security of current assets and as 

such the quarterly returns or statements wer, 

- such banks or financial institutions. 

£ required to be filed by the Company with 



(i) 
(a) The Company has provided loans during the year and details of which are given below: 

(Amount in INR thousands) 

Particulars Loans and | Guarantees 

advances 
the Aggregate amount granted/provided durin 

year 

Related parties = = 

Balance outstanding as at balance sheet d. 

respect of above cases: 

Related parties (including interest receivable on  22,005.83 = 

such loans) 

(b) The investments made, guarantees provided and the terms and conditions of grant of all 

the above-mentioned loans & advances and guarantees provided, during the year are, in our 

opinion, prima facie, not prejudicial to the Company’s interest. 

(c) On the basis of the information and explanations provided to us, in respect of the above 

loans and advances in the nature of loans, the schedule of repayment of principal and 

payment of interest has not been stipulated 

repayable on demand. 

the company as the loans and advances are 

(d) According to information and explanations given to us and based on the audit procedures 

performed, in respect of loans granted by the Company, there is no overdue amount 

remaining outstanding as at the balance sheet date as the loans and advances are repayable on 

demand. Hence, reporting under clause (iii)(d) is not pplicable. 

(e) On the basis of the information and explanations provided to us, in respect of the above 

loans and advances in the nature of loans, schedule of repayment of principal and 

payment of interest has not been stipulated b company as the loans and advances are 

repayable on demand. Hence, reporting under clause (iii)(e) is not applicable. 

(f) According to information and explanations given to us and based on the audit procedures 

performed, the Company has granted loans or advances in the nature of loans repayable 

on demand during the year. The details are as given below - 



(iv) 

(vi) 

(vii) 

(vii) 

(Amount in INR thousands) 

Particulars Amount of Loan or Percentage to 
Advance in the nature the total Loans 
of loan outstanding as at | and Advances in 
March 31, 2023 the nature of 

loans 

Aggregate amount granted to: 

Promoters - - 

Directors / KMPs N z e 
Related  parties  (including interest 22 100% 

receivable on such loans) 

Total ) 22,005.83 100% 

In our opinion and according to the information ar explanations given to us, the Company 

186 of the Act in respect to the loans and 3 has complied with the provisions of Sections 185 

investments made. 

In our opinion and according to the informa planations given to us, the company 

has not accepted any deposits and accordingly reporting under paragraph 3 (v) of the order is 

not applicable. 

The Central Government has not prescribed th 

(1) of Section 148 of the Act, for any of the servi 

paragraph 3(vi) of the Order is not applicable. 

tenance of cost records under sub-section 

ndered by the Company. Thus, reporting 

(a) According to the information and explanations given to us and on the basis of our 

cted/accrued in the Books of Accounts examination of the Books of Accounts, amc 

in respect of undisputed statutory dues including e tax, goods and service tax, provident 

fund, Employees State Insurance and other material statutory dues have generally been 

regularly deposited during the year by the C 

explained to us, the Company did not have a 

Excise duty and Customs duty. According to th 

undisputed amounts payable in respect of inco 

pany with the appropriate authorities. As 

dues on account of Sales tax, Wealth tax, 

rformation and explanations given to us, no 

tax, goods and service tax, provident fund, 

Employees State Insurance, and other material st rv dues were in arrears as at March 31, 

2023 for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no dues of income tax 

1ployees State Insurance or cess and other or goods and service tax or provident fund or 

material statutory dues which have not been deposited by the Company on account of 

disputes. 

According to the information and explanations provided to us, there are no instances of 

transactions not recorded in the books of accounts which have been surrendered or disclosed 

as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 



() 

(xii) 

_notapplicable. 

(@) In our opinion and according to the information and explanations given to us, the 

Company has not taken any loans or borr gs from banks, financial institutions or 

government and accordingly reporting under clause 3(ix)(a) of the Order is not applicable. 

(b) Based on our audit procedures and accord: g to the information provided to us, the 

ter Company has not been declared wilful defaul 

lender. 

by any bank or financial institution or other 

(c) To the best of our knowledge and belief, in our opinion, there were no term loans availed 

by the Company during the year and accordingly reporting under clause 3(ix)(c) of the Order 

is not applicable. 

(d) To the best of our knowledge and belief, in our opinion, there were no funds raised during 

the year on short-term basis and accordingly reporting under clause 3(ix)(d) of the Order is 

not applicable. 

(e) On an overall examination of the financia’ atements of the Company, the company does 

not have investments in subsidiaries, associates or joint ventures. Hence, reporting under 

clause 3(ix)(e) of the Order is not applicable. 

(f) On an overall examination of the financial statements of the Company, the company does 

not have investments in subsidiaries, associates or joint ventures. Hence, reporting under 

clause 3(ix)(f) of the Order is not applicable. 

(a) Based on our audit procedures and accor: 

the Company has not raised money by v 

information and explanations given to us, 

itial public offer or further public offer 

nce reporting under clause 3(x)(a) of the 

Order is not applicable. 

(b) The Company has not made any preferential allotment or private placement of shares or 

convertible debentures (fully or partly or optionally) during the year and hence reporting 

under clause 3(x)(b) of the Order is not applicable o the Company 

(a) Based on the audit procedures performed and information and explanations given to us, no 

fraud by the company and no material fraud on the Company has been noticed or reported 

during the year. 

(b) To the best of our kfiowledge, no report under sub-section (12) of section 143 of the 

Companies Act has been filed in Form ADT-£ as prescribed under rule 13 of Companies (Audit 

_and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of 

this report 

(c) Based on audit procedures and as per explanations provided to us, there are no instances of 

whistle blower complaints during the year. 

The Company is not a Nidhi Company and hence reporting under clause 3 



(xiv) 

() 

(xvi) 

(xvii) 

(xviii) 

(xix) 

() 

In our opinion and according to the information and explanations given to us the Company is 

in compliance with section 177 and 188 of the act, where applicable, for all transactions with 

the related parties and the details of related party transactions have been disclosed in the 

Financial statements as required by the applicable accounting standards. 

(@) In our opinion and according to the infc rmation and explanations given to us, the 

Company has an internal audit system commensurate with its size and business activities. 

(b) The internal audit reports of the Company issued il the date of the audit report, for the 

period under audit have been considered by us. 

In our opinion and according to the information and explanations given to us, during the year 

the Company has not entered into any non-cash transactions with any of its directors or 

persons connected to its directors and hence provisions of Section 192 of the Act are not 

applicable. 

r Section 451 of the Reserve Bank of India 

Act, 1934. Hence, reporting under clause (xvi) (2), (b), () and (d) of the Order is not applicable 

The Company is not required to be registered un 

In our opinion and as per the explanations provided to us, the company has not incurred cash 

losses in the current and immediately preceding financial year. 

There has been no resignation of the statutory auditors of the Company during the year; 

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 

and payment of financial liabilities, other information accompanying the financial statements 

and our knowledge of the Board of Directors and Management plans and based on our 

examination of the evidence supporting the assumptions, nothing has come to our attention, 

which causes us to believe that any material uncertainty exists as on the date of the audit 

report indicating that Company is not capable of meeting its liabilities existing at the date of 

balance sheet as and when they fall due within 2 period of one year from the balance sheet 

date. 

We, however, state that this is not an assurance as to the future viability of the Company. We 

further state that our reporting is based on the facts up to the date of the audit report and we 

neither give any guarantee nor any assurance that all liabilities falling due within a period of 

one year from the balance sheet date, will get discharged by the Company as and when they 

fall due. 

The Company did not have average net profits during the three immediately preceding 

financial year and therefore was not required to spend any amount towards Corporate Social 

Responsibility (CSR) during the year and there are no unspent CSR amounts for the year 

requiring a transfer to a Fund specified in Schedule VII to the Companies Act or special 



(i) The company does not have investments in subsidiaries, associates or joint ventures and as 
such is not required to prepare consolidated financial statements. Hence, reporting under 
clause (xxi) of the Order is not applicable in respect of any qualifications or adverse remarks 
by the respective auditors in the Companies (Auditor's Report) Order (CARO) reports of the 
companies included in the consolidated financial statements. 

For Sanjay Rane & Associates LLP 
Chartered Accoungants 

CA. Abhijeet Deshmukh 
Partner 

Membership No.: 129145 

Place: Mumbai 

Date: May 24, 2023 

UDIN: 23129145BGQKEW1700



Annexure B to The Independent Auditor’s Report of even date on the Financial statements of 

Chemo Pharma Laboratories Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the - 

Companies Act, 2013 (“the Act”) 

To the Members of Chemo Pharma Laboratories Limited, 

We have audited the internal financial controls over financial reporting of Chemo Pharma 

Laboratories Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the 

financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s Management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India (the “Guidance Note”) 

implementation and maintenance of adequate 

ese responsibilities include the design, 

mal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accour g records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note and the Standards on Auditing as specified under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit 

of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. 

Those Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate internal 

financial controls over financial reporting was established and maintained and if such controls 

operated effectively in all material respects. 

Our audit involves performing procedures to obtzin audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

‘on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

OF erTor. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the internal financial controls system over financial reporting, 



Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financi 

reasonable assurance regarding the reliability ¢ 

al reporting is a process designed to provide 

wial reporting and the preparation of 

with generally accepted accounting financial statements for external purposes in acce 

principles. A company’s internal financial control o 

and procedures that 
nancial reporting includes those policies 

(1) pertain to the maintenance of records that, in rea 

transactions and dispositions of the assets of the coms 

le detail, accurately and fairly reflect the 

(2) provide reasonable assurance that transactions are 

of Finangial statements in accordance with general 
corded as necessary to permit preparation 

ccepted accounting principles, and that 

e only in accordance with authorisations receipts and expenditures of the company are being ma 

of management and directors of the company; and 

(3) provide reasonable assurance regarding prev. 

acquisition, use, or disposition of the company’s asse 

financial statements. 

or timely detection of unauthorised 

is that could have a material effect on the 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal finan 

the possibility of collusion or improper manageme: 

I controls over financial reporting, including 

rerride of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to uture periods are subject to the risk that the 

internal financial control over financial reporting 

e P conditions, or that the degree of compliance with the pol 
become inadequate of changes in 

cies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31 March 2023, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Finandal Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For Sanjay Rane & Associates LLP 

Chartered Accountants : 

S 
CA. Abhijeet Deshmukh 

Partner 

Membership No.: 129145 

Place: Mumbai 

Date: May 24, 2023 

UDIN: 23129145BGQKEW1700



CHEMO PHARMA LABORATORIES LIMITED 
Registered Office: 5-Kumud Apartment Co. Op. HSG. SOC. Ltd., Karnik Road, Chikan Ghar, Ka‘l_van, Dist. Thane - 421301 

+ Corporate Office : - Empire House, 3" Floor, 214, Dr. D. N. Road, Fort, Mumbai - 400 001 
* Tel.No. (022) 22078381, 22078382 » CIN No.: L99999MH1942PLCO03556 * PAN No.: AA.!\CCZOSGK 
Website: wwi.thechemopharmalaboratoriesltd.com * Email ID: chemopharmalab@gmail.com 

FORM A as per Regulation 33 (3)(d) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

Name of the Company 

Annual Financial Statements for the year 
ended 

Type of Audit observation 

Frequency of observation 

N
[
 CHEMO PHARMA LABORATORIES LIMITED ] 

31° March, 2023 ‘ 

Un-Qualified 
3. 

4 

5 [ Tobe signed by- L} 
'» CEO —~ Bhavin Sheth 

| CFO — Ashok Somani 

;\uth;Jrio}'ithe Campt;ny - M/57$anjay 
Rane & Associates LLP 

Audit Committee Chairman — Nandkumar 
Pareek 



CHEMO PHARMA LABORATORIES LIMITED 
Registered Office: 5-Kumud Apartment Co. Op. HSG. SOC. Ltd., Karnik Road, Chikan Ghar, Ka!yan, Dist. Thane - 421301 

i * Corporate Office : - Empire House, 3" Floor, 214, Dr. D. N. Road, lioxt, Mumbai - 400 001 - 

« Tel.No. (022) 22078381, 22078382 * CIN No.: LI9999IMH1942PLCO03556 « PAN No;: AA{XCCZOS 

Website: wwiw.thechemopharmalaboratoriesltd.com * Email ID: chemopharmalab@gmail.com 

DECLARATION 

Declaration regarding Un-Modified Audit Report in respect Standalone Financial Statements for 
the . Financial ~Year 2022-2023 under  SEBI| (Listing  Obligations and Disclosure 
Requirements)(Amendment) Regulations, 2016. 

We hereby declare that we have submitted the Audit Reports in respect of Standalone Financial 
Statements for the year 2022-2023, along with the Audited Financial Results on May 30, 2023. 
We hereby confirm that auditors have expressed an unmodified opinion in their Audit Reports 
on Standalone Financial Statements. 

[ 2. [ Name of the Company ' CHEMO PHARMA LABORATORIES LIMITED | 
Annual Financial Statements for the year | 315 March, 2023 
ended 

3. | Type of Audit observation 

4. | Frequency of observation 

Un-Qualified i 

5. | To be signed by- 

| CEO — Bhavin Sheth - @\ 

i - 
| CFO — Ashok Somani 

- Pl 
Auditor of the Company — M/s Sanjay , 77*@ C{; 
Rane & Associates |LP 2 MUMBAI 05‘ 

&2 o~ Audit Committee Chairman — Nandkumar xS 
Pareek N I3t Gev e=\c 

\ 



CHEMO PHARMA LABORATORIES LIMITED 
Registered Office: 5-Kumud Apartment Co. Op. HSG. SOC. Ltd., Kamnik Road, Chikan Ghar, Kalyan, Dist. Thane - 421301 

* Corporate Office : - Empire House, 3" Floor, 214, Dr. D. N. Road, Fort, Mumbai - 400 001 
* Tel.No. (022) 22078381, 22078382 * CIN No.: L99999MH1942PLC003556 * PAN No.: AAACC2056K. 
Website: wwiw. thechemopharmalaboratoriesltd.com * Email ID: chemopharmalab@gmail.com 

May 24, 2023 
To, 

Bombay Stock Exchange Limited 
Department of Corporate Services 

25" Floor, P. J. Towers, 
Dalal Street, Mumbai-400001 

Script 1d: 506365 

Subject: Audit Report with Unmodified Opinion 

Dear Sir/Madam, 

In terms of the provisions of Regulation 33 (3) (d) of Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, we declare 
that M/s Sanjay Rane & Associates LLP Statutory Auditors of the Company have issued Audit 
Report with “Unmodified Opinion” on the Audited Financial Statements of the Company for 
the Financial Year Ended March 31, 2023 

We request you to kindly take note of the same. 

Thanking You. 

Yours Faithfully, 

For CHEMO PHARMA LABORATORIES LIMITED 

ASHOK SOMANI 

Chief Financial Officer 



CHEMO PIIAIIMI LABORATORIES LIMITED 
Registered Office: 5-Kumud Apartment Co. Op. HSG. SOC. Ltd., Karnik Road, Chikan Ghar, Kalyan, Dist. Thane - 421301 

* Corporate Office : - Empire House, 3* Floor, 214, Dr. D). N. Road, Fort, Mumbai - 400 001 
* Tel.No. (022) 22078381, 22078382 * CIN No.: L99999MH1942PLC003556 * PAN No.: AAACC2056K 
Website: wwsw.thechemopharmalaboratoriesitd.com « Email ID: chemopharmalab@gmail.com 

Disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, read with SEBI circular No. CIR/CFD/CMD/4/2015 dated 9%September, 2015 are as under; 

Appointment of Unnati Jain, (ACS 39639) Company Secretary and Compliance Officers of the Company 

Sr. Particulars Details of Information ] No. 
s r L Reason for change Appointment of Company Secretary and Compliance | 

Officer of the Company as per the provisions of Section 
203 of the Companies Act, 2013 read with Companies 
Rules, 2014 

2. Date of Appointment | May 24, 2023 
& terms of | || appointment 3 - FSEE 3: Brief profile 

| Ms. Unnatti Jain aged 32 years is a qualified Company | 
Secretary and a Bachelor of Commerce Graduate. She has " 
worked with public and private limited companics as a | 
Company Secretary. She has vast experience in the field of 
Companies Act, SEBI Rules and Regulation, LODR and related 
work. Her knowledge and experience in the legal and 
compliance field will help the company in a significant way. 

J 4. Disclosure of | Not related to Director or KMP or the Company 
Relationship (in case of 

L appointment) 


