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HINDUSTAN FOODS LIMITED
A Vanity Case Group Company
A Government Recognised two Star Export House
Registered Office: Office No. 3, Level 2, Centrium, Phoenix Market City,
15, Lal Bahadur Shastri Road, Kurla (West), Mumbai, Maharashtra, India, 400 070.
Email: business@thevanitycase.com, Website: www.hindustanfoodslimited.com

Tel. No.: +91 22 6980 1700/01, CIN: L15139MH1984PLC316003

Date: February 8, 2024

To,

The General Manager
Department of Corporate Services
BSE Limited

Floor 25, P. ]. Towers, Dalal Street,
Mumbai- 400 001

Tel: (022) 22721233 / 34
Company Scrip Code: 519126

To,

The Manager,

National Stock Exchange of India Limited,
Listing Department,

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (East), Mumbai 400 070
Company Symbol: HNDFDS

Dear Sir /Madam,

Sub.: Qutcome of Board Meeting

Approval of Un-Audited Consolidated & Standalone Financial Results of the Company for

the Quarter & Nine Months ended December 31, 2023

Pursuant to the Regulation 30 read with Part A of Schedule III and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, We wish to inform you that, the
Board of Directors of the Company at its Meeting held on today i.e. Thursday, February 8, 2024,
have approved the Un-Audited Consolidated & Standalone Financial Results of the Company for
the Quarter & Nine Months ended December 31, 2023, Copy of the same is enclosed along with

the Limited Review Report of the Auditors thereon and marked as “Annexure 1”.

The results will be published in the newspapers in terms of Regulation 47(1)(b) of Listing

Regulations in due course.

The Board Meeting commenced at 12:00 noon and concluded at 02:40 pm.

We request you to take the above on record.

Thanking you,
Yours faithfully,

For HINDUSTAN FOODS LIMITED
Bankim
Dilip

Purohit

oate

Bankim P{IPO it

Company Secretary
ACS 21865

Encl.: As above
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Independent Auditor’s Review Report on unaudited Consolidated financial results for the quarter and
year to date of Hindustan Foods Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Hindustan Foods Limited

1.  We have reviewed the accompanying statement of consolidated unaudited financial results of Hindustan
Foods Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together
referred to as the ‘Group’) for the quarter ended December 31, 2023 and the year to-date results for the
period from April 01, 2023 to December 31, 2023 (‘the Statement’), being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (‘Ind
AS 34’) and other recognised accounting principles generally accepted in India and is in compliance with
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.
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4, This Statement includes the results of the Holding Company and the following entities:
Sr. No Name of the Entity Relationship with the Holding
Company
1 HFL Consumer Products Private Limited Wholly owned subsidiary
2 Aero Care Personal Products LLP Wholly owned subsidiary
3 HFL Healthcare and Wellness Private Limited | Wholly owned subsidiary

(Formerly known as Reckitt Benckiser Scholl India
Private Limited)

4 HFL Multiproducts Private Limited Wholly owned subsidiary
(incorporated on June 23, 2023)

5 KNS Shoetech Private Limited Wholly owned subsidiary
(w.e.f October 01, 2023)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditor referred to in paragraph é below, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
-contains any material misstatement.

6. We did not review the interim financial results of a subsidiary included in the Statement, whose
financial results (before consolidation adjustments) reflects total revenues of Rs. 1,741.59 lakhs and Rs.
5,400.51 lakhs, total net profit after tax of Rs. 170.66 Lakhs and Rs. 455.32 lakhs and total
comprehensive income of Rs. 171.23 lakhs and Rs. 457.11 lakhs for the quarter ended December 31,
2023 and for the period from April 01, 2023 to December 31, 2023 respectively, as considered in the
statement. This interim financial results has been reviewed by the other auditor whose reports have
been furnished to us by the Management, and our conclusion on the statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Gofegaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 051‘9
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7. The Statement includes the interim financial information of 3 subsidiaries which have not been
reviewed by their auditors, whose interim financial information (before consolidation adjustments)
reflects total revenue of Rs. 4,456.11 lakhs and Rs. 9,901.09 lakhs, total net profit after tax of Rs.
316.78 lakhs and Rs. 654.34 lakhs and total comprehensive income of Rs. 314.78 lakhs and Rs. 652.34
lakhs for the quarter ended December 31, 2023 and for the period from April 01, 2023 to December 31,
2023, respectively, as considered in the Statement. These interim financial information have been
furnished to us by the Management and our conclusion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such management
prepared unaudited interim financial information. According to the information and explanations given
to us by the Management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Gl

Amrish Vaidya

Partner

Membership No.: 101739 :
UDIN: 241017 39BKEZQRI35 ™

Place: Mumbai
Date: February 08, 2024
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

=T ®s. In Lakbs)
15 Three Months Three Months Thres Months Nine Manths Nine Months For the year
Na. ended on ended on ended on endad on ended on ended on
Particalars :uz.zu:: 30.05.2023 3I1.12.ZBZI 31.12.2023 ;I.’IZ.ZOL'L 31.03.2023
Unandit P ditad Tassdbed)
{Income
1 [Revenue from operations 7492 67.535.05 67.861.75 202,374.91 193,843.08 259,613.06
i {Other income 115.07 162.38 102.57 368.10 351.50 450,64
i {Totalincome (J+1} 73,029.99 67 ,697.43 67,964.32 202,743.01 154,194.58 160,263.70
IV [Expenses
(a) Cost of material consumed 61.578.48 57.844.59 59,692.61 171,215.00 167, 813.73 224,429.57
(b} Purchase of stock-in-trade 34.20 - 32.83 46.43 188.86 211.23
ic) Changes in inventories of finished goods. stock-in-trade and work-in-progress (B40.72% 11,390.91). 1.079.26) 3.405.32) 1501.33) (1.419.543
td) Emplovee benefits expense 1,962.28 1.588.5% 1.429.97 5.086.50 3,968.33 5,560.58
{e} Finance costs 1,508.90 1.260.90 975.08 3,869.70 2,607.16 3,580.19
1f] Depregation and amortization expense 1,384.31 1,172.03 996.49 3,644.32 2,809.95 3.740.52
{g) Manufacturing and operating costs 3,382.15 3.061.78 1,579.24 9,289.33 7.623.01 10,596.38
(h) Other expenses 1,121.62 1.038.08 806.81 3,526.39 2,321.16 3,113.51
Total expenses {IV) 79,131.22 64,575.01 65,432.87 193,772.35 186,840.87 249,812.79
V  |Prafit before tax @i-V) 2,898.77 3,122.42 2,531.45 8,970.66 7,353.71 10,450.9%
V1l |Tax expense
ia) Current. tax B78.88 T65.42 663.78 2,774.38 2,028.44 3.153.24
{b) Deferred tax (charge/ icredit) ) érefer note 81 (183.36) 195.67) 160.79 296.79) 41713 367.03
{c) Tax adjustments pertaining to previous years - {14.59) - {14.59% 181,07y {181.07)
Total tax expense (Vl) 695.52 655,16 824.57 1,963.00 2,264.50 3,339.20
Vil |Profit for the period / year (V-V]) 2,2031.25 2,467.26 1,706.88 7.007.66 5,089.21 7,111.71
VIll [Other comprehensive income (OCH
QOther comprehensive income not to be reclassified to profit or foss ©
Re-measurement gains/ (losses) on defined benefits plans 12.54 475 7.57 2417 17.52 (48.68)
Income tax effect on above 3.21) i1.70) 2.640 16,641 {6.12) 17.01
ITotal other comprehensive income for the period / year (Villy 9.33 3.05 491 17.53 11.40 31.67)
IX |Total comprehensive income for the period / year (VII+VIl) 1,212.58 21,470.31 1,711.81 7.025.1% 5,100.61 7,080.04
Prafit for the penod/year attributable to:
Owners of the Company 2,203.25 2.467.26 1,706.88 7,007 66 5.089.21 7000
Hon-controlling interests = = = - = =
2,203.25 2,457.26 1,706.88 7.007 .66 5,089.21 7,111.71
Total comprehensive income for the pentod/year attributable to:
Owners of the Compary 2,212.58 247031 1,711.81 7.025.19 5.100.5¢ 7.080.04
Hon-controlling interests a = = A £ =
2,212.58 2,470.31 1,711.81 7,025.19 5,100.61 7,080.04
X |Paid-up equity share capital {face value of Rs. 2/- each) 2.254.86 275486 2,254.86 2.754.85 2.154.86 2,254.86
X1 [Other equity (Excluding Revaluation Reserve) 35,238.17
Xil |Earmings per share (face value of Rs. 2/~ eachi (“Hot Annualised for the Quarters™)
(a) Basic (Rs.) 1.95 2.19 1.51 6.22 4.51 631
ib) Diluted (Rs.) {refer note 3} 1.94 .o 1.5 6.20 2l Rt
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The unaudited consolidated financial results for the quarter and nine months ended December 31, 2023 have been duly reviewed by the Audit Committee and appraved by the Board of
Directors at its meeting held on February 08, 2024. The Statutory auditors of the Hindustan Foods Limited {"The Holding Company”) have expressed an unmodified opinion on the unaudited
consolidated financial results. These unaudited consalidated financial results have been prepared in accordance with the recognition and measurement principles provided in indian
Accounting Standard {ind AS) 34 on Interim Financial Reporting’, the provisions of the Companies Act, 2013 (the Act). as applicable and guidelines ksued by the Securities and Exchangs Board
of India {SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as ded

The Group is predominantly etgaged in a single business segment which & "Contract Manufacturing” and the Chief Operating Decision Maker (CODM) reviews the operations of the Group as
contract turing. C juently, no separate segment information has been furnished herewdth.

During the quarter ended Dacember 31. 2023, the Holding Company has received 25 amount towards ssue of 72,71,081 Convertible Warrants ("Warrants™) on Preferential bask to certain
Qualified Institutional Buyers and to certain Non-Qualified Institutional Buyers under Non-Promoter category. approved by the shareholders in the Extra Ordinary General Meeting held on
Qctober 20, 2023. On January 25, 2024, the Holding Company has recesved balance 75 amount towards 18.30,663 warrants from one of the allottee towards the conversion of Warrants inta
Equity Shares. The Share Allotment Committee of Board of Directers of the Holding Company at thelr Meeting held on February 2, 2024, has allotted 18.30.663 Equity Shares having face value
of Rs. 2/- each at a premium of Rs. 544.25/- per share. Accordingly, it has impacted diluted EPS.

The Holding Company on December 16, 2023, has completed the acquisition of manufacturing facility of Reckitt Benckiser Healthcare India Private Limited {“Reckitt™} situated at Baddi,
Himachal Pradesh for a cash consideration of Rs.12,775.00 Lakhs as per the tenms and conditions of the Business Transier Agreement dated December 15. 2022 including amendments thereof
{if any) entered b the Holding C and Reckitt. On aforesaid acquisition, the Group has recorded fair value of net assets acquired of Rs 12,957.43 Lakhs and the Capital Reserve
amounting to Rs. 369.45 Lakhs | after adjustment of related tax) on provisional basis In the consolidated financial statements of the Group. #&s permitied by IND AS 103 ™ Business
Combination”, the Group expects te finalise the value of aforesaid items within 1 year from the date of acquisition.

The figures for quarter and nine months ended December 21, 2023, which includes figures of acquired manufacturing facility from the period December 16, 2023 to December 31, 2023, are
not comparable with the previous corresponding periads.

The Holding Company during the quarter ended December 31, 2023 has acquired 100" equity share capital of KNS Shoetech Private Limited {"KNS Shoetech”) for a cash consideration of
Rs.371.76 takhs as per the terms and conditions of the Share Purchase Agr wcluding dments thereof (If any) entered between the Holding Company and KNS Shoetech. Post
completion of aforesaid acquisition, KNS Shoetech has become a wholly-owned Subsidiary of the Company and as a result. has been consolidated with effect from October 1. 2023 in the
Consolidated Financial Sta of the Group. Comsequently. the Group has recorded the faim value of net assets acquired of Rs 248,34 lakhs and the Goodwitl amounting to Rs 135.56 takhs {
after adjustment of related tax) in the Consolidated Financial Statements of the Group based on the Purchase Price Altocation carried out. The business combmation had been accounted for
using the acquisition accounting method under ind A5 103 - Business Combinations”,

The figures for quarter and nine months ended December 31. 2023, which Includes figures of KNS Shoetech from the period October 01, 2023 to December 31, 2023. are not comparable with
the previous corresponding periods.

HFL Multiproducts Private Limited. a wholly owned subsidiary of the Holding Company was mcorporated on June 23, 2023,

On February 03, 2024, KNS Shoetech Private Limited . a Wholly Owned Subsidiary Company of Hindustan Foods Limited has completed the acquisition of Manufacturing facility of KNS Trading
Private Limited situated at Sonipat, Haryana.

The Government of India has inserted saction 1158AA #n the Income Tax Act, 1961. which provides domestic companies an cption to pay Corporate Tax at reduced rate effective Aprit 1. 2019,
subject to certain conditions. During the quarter ended June 30,2023, the Holding Company has adopted the option of reduced rate & accordingly, opening net deferred tax Uabitity as an
April 1. 2023 has been reversed appropriately during the respective quarters to give effect of the reduced Corporate Tax rate.

Previous period/ year figures have besn re-grotiped, re-arranged and re-classified wherever nacessary to conform to current period's classification.

For Hi STAN FOODS LIMITED

et

SAMEER R. KOTHARI

Managing Director
DIN 101361343

Place : Hyderabad
Date : February 08, 2074
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Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter and
year to date of Hindustan Foods Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Hindustan Foods Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Hindustan
Foods Limited (‘the Company’) for the quarter ended December 31, 2023 and the year to-date results
for the period from April 01, 2023 to December 31, 2023 (‘the Statement’) attached herewith pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised
accounting principles generally accepted in India and is in compliance with the Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Amrish Vaidya
Partner
Membership No.: 101739

UDIN: 24101739k ezQ Q24563

Place: Mumbai
Date: February 08, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 051_9
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HINDUSTAN FOGDS LIMITED

Regd.Office : Level- 2, Centrium, Phoenix Market City, 15 LBS Marg, Kurla, Mumbai -70
CIN:L15139MH1984PLC3 16003, Website . www.hi 1 com, E-mail - 1

com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

{Rs. in Lakhs)
Three Months Three Months | Three Months Rine Months Kine Months For the year
Sr. P " ended on ended on ended on ended on ended an ended on
No. 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
w g Hiandtead) (Unausdited) e it - Audited)
income
| [Revenue from operations 64.307 80 58,470.00 £2,656.88 176,166.53 178,833.81 238,319.80
I |Other income 175.40 173.55 116.16 493.62 369.9% 525.21
il {Total income (i+I} 64,483.20 58,543.55 62,773.04 176,660.15 179,203.72 238,845.01
W |Expenses
taj Cost of material consumed 55,632.47 §1.734.81 55,857.13 | 154,010.96 156,543.58 208,786.07
(b} Purchase of stock-in-trade 3 = 24.43 - 180,46 180,81
fc} Changes in inventories of finfshed goods, stock-in-1rade and work-in-progress (746,061 11.714.47) 11,159.9%) 13.302.56)| 521.40)) 11,332.74)]
{dy Employee benefits expense 1,296.62 1,189.52 1,081.99 3,652.21 3,239.65 4,418.11
(e} Finance costs 990.27 809.48 7i0.06 2,521.28 1,.962.09 2,660.06
{1} Depreciation and amortization expense 340,73 810.60 739.87 2.527.97 2.194.24 2,919:56
(g} Manufacturing and operating costs 2,567.8C 7,294,231 221716 6.982.64 5,568.38 8,965.95
1h} Other expenses $56.29 B51.75 645.69 2,553.86 1.939.82 2,595.79
Total expenses (V) 61,638.12 55,975.90 60,116.42 168,946,168 172.106.82 229,203.61
vV  |Profit before tax (&l- IV} 2,845.08 1,667.65 2,656.62 7.713.79 7,096.90 9.641.40
Vi |Tax expense
(@) Current tax 63076 615.38 667.78 1,791.68 1,992.88 3,042.54
ib) Deferred fax (charge/ [credil)) refer note 7) (64.22} (88.37) 253.99 1256571 466.00 328.58
(<) Tex adjustinents pertaining to previous years - 114.59) - 114.59), (181.07) {181.07}
Total tax expense {V]) 586.54 512.42 921.77 1.521.52 2.277.81 3,190.05
Vi |Profit for the period / year (V-¥1) 2,258.54 2,155.23 1,734.85 6,192.27 4,815.09 5,451.35
Vil jOther comprehensive income (OCT)
Other comprehensive fncome not to be reclassified to profit or foss @
Re-measuremant gains/iloss=s) on defined benefits plans 12.00 5.00 2.41 2400 7.23 152,103
Income tax effect on above 13.02) i1.51) 10.84) 16.04) i2.53) 8.2
Total other comprehensive income for the period / year (Vill; 8.98 4.49 157 17.96 4.70 {33.89)’
X |Total comprehensive income for the perod / year (Vil+VII 2,267.52 2,159.72 1,736.42 6,210.23 4,823.79 6,417.46
X |Paid-up equity share capital iface value of Rs. 2/ each) 2.254.86 2,254.86 2,254.86 2,754.86 2,254.66 2,254.86
¥l |Other equity (Excluding Revaluation Reservel 34,967.51
L
L]
Xit |Eamings per share (face value of Rs. 2/- each) (“Not Annualised for the Quarters”i
(a) Basic (Rs.} 2.00 1.91 1.53 549 4.27 5.7
it Diited (Rs.) irefer note 3! 1.99 . 153 548 4.2 5
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The standalone financial resuits for the quarter and nine months ended December 31, 2023 have been duly reviewed by the Audit Committee and approved by the Board of Directors at 1ts
mesting held on February 08, 2024.The Statutary Auditors of the Company have expressed an unmodified opinion on the above standalone results. These unaudited standalone financlal results
have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standard (ind AS) 34 on ‘interim Financial Reporting’, the provisions of the
Companies Act, 2013 (the Act). as applicable and guidelines issued by the Securities and Exchange Board of India (SEB!) under SEB! {Listing Obligations and Disclosure Requirements) Regulations
2015, as amended.

The Company §s predominantly engaged in a single business segment which s "Contract Manufacturing” and the Chiefl Operating Decision Maker (CODM) reviews the operations of the Company
as centract manufacturing. Consequently, ne separate segment information has been furnished herewith.

During the quarter ended December 31, 2023, the Company has received 23% amount towards Issue of 72.71.081 Convertible Warrants (' Warrants™} on Preferential basis to certain Qualified
Institutional Buvers and to certain Non-Qualified Institutional Buyers under Mon-Promoter category, approved by the shareholders in the Extra Ordinary General Meeting held on October 20,
2023. On January 25, 2024, the Company has received batance 75% amount towards 18,30,663 warrants from one of the allottee towards the conversion of Warrants into Equity Shares. The
Share Altotment Committee of Board of Directors of the Company at their Meeting held on February 2, 7024, has allotted 18,30,663 Equity Shares having face value of Rs. Z/- each at a pramium
of Rs. 544.25/- per share. Accordingly, ft has impacted dituted EPS.

The Company on December 16, 2023, has completed the acquisition of manufacturing facility of Reckitt Benckiser Healthcare India Private Limited {“Reckitt™) situated at Baddi, Himachal
Pradesh for a cash consideration of Rs.12,775.00 Lakhs as per the terms and conditions of the Business Transfer Agreement dated December 15, 2022 including amendments therecf (if any)
entered between the Company and Reckitt. On aforesald acquisition, the Company has recorded the fair value of net assets acquired of Rs 12,957.43 Lakhs and the Capital Reserve amounting
1o Rs. 369.45 Lakhs (after adjustment of related taxj on provisional basis in the st financial sta of the Company. As permitted by IND AS 103 * Business Combination”, the
Company expects ta finalise the vatue of aforesald items within 1 year from the date of acquisition.

The figures for quarter and nine months ended December 31, 2023, which includes figures of acquired manufacturing facility from the period December 16, 2023 to December 31, 2023, are not
camparable with the previous corresponding periods.

During the quarter ended December 31. 2023, the Company has acquired 100% equily share capital of KNS Shostech Private Limited (KNS Sheetech) for a cash consideration of Rs.371.76 Wakhs
as per the terms and conditions of the Share Purchase Ag incliding dments thereof {if any) entered between the Company and KNS Shoetech. Accordingly. KNS Shoetech has
become whoily owned subsidiary of the Company.

HFL Multiproducts Private Limited, a wholly owned sobsidiary of the Company was incorporated on June 23, 2023

The Gavarnment of India has insertad section 113BAA in the Income Tax Act, 1961, which provides domestic companies an option to pay Corporate Tax at reduced rate effective 1st April 2019,
subject to certain conditions. Buring the previous quarter ended June 30,2023, the Company has adopted the option of reduced rate & accordingly. opening net deferred tax liability as on April
1, 2023 has been reversed appropriately during the respective quarters to give sffect of the reduced Corperate Tax rate.

Previous period/year figures have been re-grouped, re-arranged and re-classified wherever necessary to conform ta current periods classification.

For HINDUSTAN FOODS LIMITED
S . KOTHARI
Place : Hyderabad Managing Director
Date : February 08, 2024 DiN :01361343
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