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Py Enterprises India Ltd

Date:13-02-2023

To

The Manager, Listing Department

The National Stock Exchange of India Limited
Exchange plaza,

Plot No.C-1, Block-G,

Banda Kurla Complex

Bandra (East)

Mumbai- 400051.

Dear Sir/Madam,

1. Outcome of Board Meeting held on today 13th February, 2023: Disclosure
pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015.

2. Submission of Un-Audited Standalone and Consolidated Financial Results
of the Company for the quarter ended on December 31, 2022, pursuant to
Regulation 33 of SEBI (LODR) Regulations, 2015.

Reg: Spacenet Enterprises India Limited (“The Company”) Trading Symbol:
SPCENET

This is to inform you that pursuant to Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors of the Company at their meeting held on today 13th February,
2023, has inter-alia considered and approved

1. Un-Audited Standalone and Consolidated Financial Results of the Company for
the quarter and Nine Months ended on December 31, 2022.

In this regard, we are submitting the Un-Audited Standalone and Consolidated
Financial Results of the Company for the quarter and Nine Months ended on
December 31, 2022 along with the Limited Review Report issued by M/s. Jayesh
Sanghrajka & Co LLP, Statutory Auditors of the company as required under
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.
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2. Appointment of M/s. Bhanu Murali & Co, Chartered Accountants (Firm.Regn.
No. 014993S) as Internal Auditors of the Company

Disclosure Pursuant to Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 enclosed
as Annexure-1

3. Constitution of Management Committee of the company with the following
members:

i Shri. Dasigi Venkata Surya Prakash Rao — Executive Director
ii. Shri. Satya Srikanth Karaturi-Whole-Time Director
iii. Shri. Suresh Tammineedi- Executive Director

The Board meeting commenced at 04:00 P.M (IST) and concluded at 05:00 P.M (IST)

We request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For Spacenet Enterprises India Limited

Digitally signed by MEDAM CHOWDAREDDY
878,

=  ttle=8;
seudonym=B27be2130f6Be3f6edc220ee4857c052,
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: :

M.Chowda Reddy
Company Secretary & Compliance Officer

Encl: As above

:: SPACENET ENTERPRISES INDIA LIMITED::
(CIN: L72200TG2010PLC068624)
Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, Nav Khalsa
Serilingampally , Ranga Reddy, Hyderabad-500008, Telangana, India. Tel: 040 48578444,
Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/



Disclosure Pursuant to Regulation 30 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read

';Spacenet

Annexure-1

with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015

Name of the Internal Auditors

M/s. Bhanu Murali & Co,
Chartered Accountants
(Firm.Regn. No. 014993S).

Reason for change viz. Appointment,

_dead -

Appointment as Internal Auditors of the
Company

Date of appointment/ecessation
(as applicable) & term of appointment

w.e.f. 13-02-2023 till the Financial Year
ended 2023-24.

Brief profile (In case of Appointment)

M/s. Bhanu Murali & Co, located in
Hyderabad, the Firm is strongly
motivated to consistently perform up to
the industry benchmark and the firm
offer professional  services
specializing experience for more than 10
years in the field of Finance,
Accounting, Taxation, Statutory
Auditing, and Internal Auditing and GST
Audit , Group Audit & Tax Audit ,RBI
Compliance services to various clients.

various

Disclosure of relationships between
directors

Not Related to any Director and KMP of
the company.
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Jayesh Sanghrajka & CoLLP

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Spacenet Enterprises India Limited

Designated Partner

Pritesh Bhagat ’(_‘:_)3"
Membership No. 144424 ( *

We have reviewed the accompanying statement of unaudited standalone financial results of Spacenet
Enterprises India Limited (the “Company”) for the quarter ended December 31, 2022, and year to date
from April 1, 2022 to December 31, 2022 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 as amended (the “Listing Regulations™)

The company’s management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration Np. 104184W/W 100075
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=\ wi100075 /)
\ /.

UDIN: 23 l44424BGRNJN304§\\"",-~.,¥/,

Place: Mumbai Led Acc
" Date: February 13, 2023
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Unaudited standalone financial results for the quarter and nine monthy ended December 31, 2022
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Spacenet Enterprises India Limited
Corporate Identity Number (CIN): L72200TG2010PLC068624
Registered Office: Plot No.| 14, Survey No.66/2, Raidurgam Gachibowli; P hhi

v, Hyderabad, R

ddi TG 500008 IN

INR in Lakhs except per share data
Quarter ended Ninc months period ended Yeur ended
. December 31, September 30, Dy 3, | D 31, | D ber 31
Particul ep! . -
e 2022 [ 022 2021 2022 2021 il froin
(Unaudited (Unaudited) {Audited)
1 |Income
Revenue from operations 390992 5,768.57 113122 11,623.45 1,698.63 4,005 04
Other income 1.54 947 711 3842 1081 49.01
Total Income 3911.46 5,778.04 1,138.33 11,661.87 1,709.44 4,054.05
2 |Expenses
Purchase of traded goods 3,538 60 543321 1,052.39 1081970 1,543.08 3,684.25
Employee benefits expense 44,76 68,89 2621 140.74 6647 98.30
Finance costs 1278 241 0.65 1638 0,65 176
Deprociation and amortisation cxpense 316 400 Sa4 1392 542 1215
(Other expenses 240.14 22034 36.8) 31583 10987 16937
Total cxpenses 3N 5,729.45 1,121.50 11,506.57 1.728.49 396583
3 |Profit / (Loss) before excoptional items and tax (1-2) 70,05 4859 16.83 155.30 (19.05) 8822
4 |Exceptional items - - - - .
§  |Profit / (Loss) before tax (3-4) T0.05 48.59 16.43 155.30 (19.05) 8.1
6 | Tax expense
(1) Current tax - - - - 13.76
(ii) Deferred tax charge/(credit) . (197 - (1.67) (1.67)
(iii) Adjustment of tax of earlier vears (10.78) - (10.78) - -
Total tax expense (10.78) (1.97) (10.78) (1.67) 12,09
7 |Profit/ (Loss) for the period / year (5-6) .08 5837 1580 166,08 (17.38) 76.13
8 | Other comprehensive income
Ttems that will not be reclassified to profit or loss in subsequent years
Re-measurcment gains / (losses) on defined benefit plans 0.27 053 .80 - 018
Income tax effect . - = x
Other p ive income / (lnss) net of income tax 0.27 0.53 - 0.80 - 0,18
9 |Total comprehensive income for the periods [ year (7+8) 70,32 59.90 18.80 166.88 (17.38)’ 76.31
10 {Paid-up equity share capital (Face value per share - INR 1) 530358 530358 1,581.58 530358 1.581.58 530358
11 |Other equity for the year (1.874.63)
12 |Earnings per equity share (Face value per share - INR 1) (not annualised for quarters)
) Basic e o) 0ol 003 (0.02) 003
b) Diluted ol ol 0ol 0.03 {0.02) 003

SATYA
SRIKANTH
KARATURI
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Spacenct Enterprises India Limited

Corporate Identity Number (CIN): L7200 G2010PLCOG624
Registored Office: Plot No!1 14, Survey No.66/2, Riidisrgam G hilli. Navkhalsa, Seéil R
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Notes:
“The above siandalone financial results have been prepared in lennrdll\u:wnhﬂmlnd:m" ng Standards as prescribed ynder Section 133 of the Companies Act, 2013 read with Rule 3 of Companics (Indian
Accounting Standards) Rules, 2015 and the C (Indian A g dard) Amendment Rules. 2016

The above standalone financial results have beon reviewed by the Audit Commutise and thereafier approved by the Board of Directors at its meoting held on February 13, 2023
The limited revies as required under Regulation 33 of SEBI (Listing Obligation and Discl Requi ) Rogal

20115 has boen comploted by the Statutory Auditors of the Company
During the mne manths period ended December 31, 2022 the Company has invesiod Rs 285 Lakhs (Tt datc - Rs. 1.041 Lakhs) into Equity shares of 1ts subsidiary, Thalassa Enterpnses Private Limited,

The Company is engaged only in trading of commoditics. Since the necessary conditions specified in Iad AS |08 are not fulfilled and also, the Chicl operating decision makers do not review them separately, disclosing
information as per requirements of Ind AS 108 "Operating Segments™ is not required.

The Code on Social Security, 2020 (*Code’) relating to emplayee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette
of Indiz. However, the date on which the Code will come into effect has not been natified ond the final rules/interpretation have not yet boen issued. The Company will assess the impact of the Code when it comes into
effect and will record any related impact in the period the Code becomes effective

Figures for the previous period have been regrouped or reclassified, wherever nocessary, 1o conform to the classification adopied in the current period

The above results are also available on National Stock Exchange website and on the Company's websilg www spaceneienl.com

For and an behalf of the Board of Directors of
Spucenct Enterprises Indis Limited

Digitallysgned by SATYA SRIANTH KARATURI
DN:ceIN, o=Personal,

o eSSBS RS 75855
SATYA SRIKANTH KARATURI Es"mm"'.mmm postolCode-500036, STELANGANA,
P serzeodzcanesis2desres)

n

bad9afaTas
oG eeateOItecs croSATIA SHKANT KARATU
Date: 20230213 170906 +0530°

Satya Srikanth Kuraturi
Whole-time Director
DIN: 07733024

Place: Hyderabad
Date: February 13, 2023




Jayesh Sanghrajka & Co LLP

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Spacenet Enterprises India Limited

. We have reviewed the accompanying statement of unaudited consolidated financial results of
Spacenet Enterprises India Limited (the “Holding Company™) and its subsidiary, (the Holding
Company and its subsidiary together referred to as “the Group™) for the quarter ended December 31,
2022 and year to date from April 1, 2022 to December 31, 2022 (the “Statement™), attached
herewith, being submitted by the Holding company pursuant to the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended (the
“Listing Regulations™).

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

(93 ]

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 to the extent applicable.

4. This Statement includes the results of the Thalassa Enterprises Private Limited, a subsidiary of the
Holding company.

5. Based on our review conducted, and procedures performed as stated in paragraph 3 above and based
on the consideration of the report submitted by the management referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying statement prepared
in accordance with applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Head Office : Affitiates Offices :
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9122 407746802 info@jsandco.in www. jsandco.in




Jayesh Sanghrajka & Co LLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information in respect of one subsidiary, whose unaudited interim financial results and other
financial information include total revenue of Rs. Nil and Rs. 218.74 Lakhs, total net loss after tax of
Rs. 2.54 Lakhs and Rs. 12.65 Lakhs, total comprehensive loss of Rs. 2.54 Lakhs and Rs. 12.65
Lakhs, for the quarter ended December 31, 2022 and year to date from April 1, 2022 to December
31, 2022 respectively. The unaudited interim financial results and other unaudited financial
information of this subsidiary has not been reviewed by any auditors and has been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the affairs of this
subsidiary is based solely on such unaudited interim financial results and other unaudited financial
information.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 104184 W/W 100075

X
S

Pritesh Bhagat

Designated Partner
Membership No. 144424
UDIN: 23144424BGRNJO2241

Place: Mumbai
Date: February 13, 2023

Head Office : Affiliates Offices:
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Unaudited cons

Iduted financial results for the quarier and nine months ended December 31, 2022

INIUin Lukhy excepl per share data

s

=

Quurter ended Nine months ended Yeur ended
Particulan 31,0 I Septomber 30, 2022 | Dy her 31, 2021 31,202 I 31, 2021 March 31, 2022
(Unnudited) (Unuudited) Audited)
Income b
Revenue from operitions 10993 5.768 57 1,708 T4 1162345 1708 74 431300
Other tneome 1.55 97 1081 IR A2 1081 b4 05
Tutal Income 347 S804 1,719.55 11.661.87 1,719.5% 4,377.98
|Expunses
| Purelinse of traded goods EERTT 5433 20 1,544 86 10823 14 1.544 R 4,007.44
Emplovec benefits expanse M X ’Y 647 1a0) 74 6647 o830
Fammnee costs 1373 4l N6s (T8I 3 065 21
Deprecinhion and nisprizmbion expeise (0 in B84 1721 8R4 1612
Other expenses 211 58 2319 109 90 5217 109.90 170 62
Tutul Expenives 3,843,9% 5,733.40 1,730.72 1151921 1.730.72 4,294,580
Profit { (Loss) hefore exceptionnl iems and tax (1-2) 67.52 44,04 (10.17) 142.66 (.17 83.36
Exceptional items -
Profit / {Loss) before tax (3-4) 07.52 464 1117) 142,66 (41.17) 83.36
Tax expense
1) Chirresd 1ax . - s (183
(1) Deferred 1oy charge/credit) - - (a7 - {167 (1 0m)
uat) Adjustinent of tix ol eneher yenrs = L1078y s (10 °78) ¥ =
Totl tax expense - (10.78) (1.67) (10,78)! (1.67)] 1276
Profit / (Loss) for (he period ($-6) 7.5 5542 (9.50) 153,44 (9. 50) 060

Other camprehensive income
Ttemy that will not be reclussified tw profit or losy i subscyquent years
Re-muanurement pns / {losses) o dofined hencfit plans nar usy (18]

=

o

. uis
Ineoime s eflect - - - s -
Other comprehensive fncome / (Joss) net of income Ly 0.27 153 - .50 - 018
Tatnl comprehensive Income for the periods /year (748) 61T 8595 (.50) 15424 (9.50) 7078
Profit for the perlody/ yeurs attributuble toy
-Equity holders of the parent 08 30 ST (5.70)) (51 %1 (5 7| T180
{-Non-controllug wierest 10 84 (1:58) (3 80) (4 87)] (3 80)| (220))
Other comprehensive Incomes (o) for the period fyears ateeibutable to:
<Llggunty holders of the parent nzr 53 - 1180 - big
~Nor-controlimg inerest - - - =
Tolnl comprehensive ncome for the periodst yenrs mnpehutable o
bty Dldes af thee et (AR A4t P57 15941 (57 mwwm
»Not-contenlling mitcrest UECH] 11 5%)) (R3] 1R (380} 21
Pl ety share copital (Free valug per share - INIR 1) W358 EAULE 1581 58 5303 54 1,941 5% $,M13 58
Oher equity T the venr (1877 06)
Farmngs per cquty shiwse (Foce valug per shaze - INK 1) (nol annualised for qumters)
CIRENETS nal 101 nol () oo oy
1) 2luted nul LI o oy b no
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Spacenct Enterprives Iidln Limited
Corporate Identity Number (CIN): L72200TG2010PLC06E24
Registered Office Plat No 114, Survey No 662 Guchibowli. F ks, Senll 1y, [vderabad, R ki TG 500008 IN
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1| The above consoirdated el resnlis have been piepared i secordimos with Ui Indsan Accouniing Standards as preseibed wnder Secian 113 of e Compames Act, 2017 sead with Ruke 3 of Conpanzes (Indion Accounting Stuulards)
Risles, 2015 andd (e Compones {Indun Aceomtog Standinds) Amendinent Rules, 2016

2 ‘The above comsalidated fnancaal et have been reviewed by the Audit Cooumttee and thacaller opproved by the Boad of Diaecinscat its mectuig ekl on Febomary 13, 2023
3 Thie omnted review s vequared under Repulation 10 of 8EH1(Lasting Ot and Disclosie Requinsiient < Reguliti, 2015 has bean completed b (he Statulory Auditors of the Company

4 The Croup s engaped only 0 sding of commodities Simes the neconsry condiioms speeivd m ek AS 108 ase ot iilfiled and olso, e Chiel operoing devision makers do not teview e sepaitely, disclosing informntion as per
requaretieits of lod AS 108 "Operating Septtienta® 15 not teguired.

5 The Code an Socml Secunty, 2020 {'Code’) relating to emploves henelits during emplovment and post-emplovment benelits received Presdentinl nssant in Septembes 2020 The Code has been pubilished n the Gazette of India. However,
The date on which the Code will come min effeet has not been notified and ta fnal sules/interpretation hise not ver been el The Company will amsers the imgact of the Code when it comes 1mio effeot and will recond noy related impact
i the pertod Uie Code beeones eflective

o The consalidoted tmncil ety of the Company conypmng s subsidion dopetbes *the Grong" v lodes the sesulis of following entity
[Campany Relutinnship under Ind AS ]
[hilassa Eslerprsses Pravate Lintiied Stbudian with elfect fom Decenber 212021

T Tigntes fon the provaous penod have bea iquouped o toclisafied, wWhereser tecessan 1o continm (o thie Vlassitication adepted i e curzent petwsd
B e above pesulbs e abio ovimlable on Notional Stock b sehmge websie and on the Compins’s webuie wwa spacenetant con

For and on behalf of the Hoard of Ducetors of
Spacenet Enterprises India Limited
R

SATYA SRIKANTH o M—

529, postaCodl500036,s-TELANGANA.

KARATURI P e

Do 20730213 1709572 10530

Satys Srikanth Karaturi
Mice Hydermbad Whole:tume Diector
Daite Februany 13, 2023 TN 074
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