
 
 

 
 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, Nav 
Khalsa , Serilingampally , Ranga Reddy, Hyderabad‐500008, Telangana, India. Tel:  040 48578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 

 

Dated: 30-05-2023 

 

To 
The Manager, Listing Department 
The National Stock Exchange of India Limited 
Exchange plaza, 
Plot No.C-1, Block-G, 
Banda Kurla Complex 
Bandra (East) 
Mumbai- 400051. 
 
Dear Sir/Madam, 
 

1. Outcome of Board Meeting held on today i.e. Tuesday, 30th May, 2023- 
Disclosure pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 

2. Submission of Audited Standalone & Consolidated Financial Results of 
the Company for the quarter and the Financial year ended 31st March, 
2023, pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

 
Reg: Spacenet Enterprises India Limited (“The Company”) :  Symbol: SPCENET 
         

This is to inform you that pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Board of Directors of the Company at their meeting held on today i.e. Tuesday, 30th 
May, 2023, has inter-alia considered and approved  
 
i. Audited Standalone & Consolidated Financial Results of the Company for the quarter 

and the Financial year ended 31st March, 2023 as required under Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
ii. The Statement of Standalone & Consolidated Assets and Liabilities for the Financial 

year ended 31st March, 2023 
 

iii. The Statement of Standalone & Consolidated Cash Flow Statement for the Financial 
year ended 31st March, 2023 
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iv. Statutory Auditor's Report on Standalone & Consolidated Financial Results of the 

Company for the quarter and the Financial year ended 31st March, 2023 and  
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and further declare that 
M/s Jayesh Sanghrajka and Co LLP., Chartered Accountants (Firm Registration No: 
104184W/W100075) Statutory Auditors of the Company, have issued the Statutory 
Auditor's Report with unmodified opinion on the Audited Standalone & Consolidated 
Financial Results of the Company for the quarter and the Financial year ended 31st 
March, 2023. 

 
v. The Appointment of Shri. Desina Balarama Krishna, Practicing Company Secretary 

(COP. No. 22414), as Secretarial Auditor of the Company to conduct the Secretarial 
audit for the Financial Year 2022-23, & 2023-24. 

 

 
vi. Resignation of Mr. Suresh Tammineedi (DIN: 00952079), (vide his resignation letter 

dated 20th May,2023) from the office of Director of the company with effect from 
20th May,2023 
 

vii. Listing of securities of the company on main board of BSE limited 
 
 Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with circular No. CIR/CFD/ 
CMD/4/2015 dated 9th September, 2015 are attached as Annexure-A. 

 
 

The Board meeting commenced at 05:45 P.M (IST) and Concluded at 06:30 P.M (IST) 
 
 
We request you to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Spacenet Enterprises India Limited 
 
 
 
M.Chowda Reddy 
Company Secretary & Compliance Officer  
 
Encl: As above 
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Annexure-1 
 
Disclosure pursuant to the provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015.   

 
Name of the Secretarial Auditor Shri. Desina Balarama Krishna 
Occ: Practicing Company Secretary 

(COP. No. 22414) 
Reason for change viz. Appointment, 
resignation, removal, death or 
otherwise 

Appointment 

Date of appointment/cessation 
 (as applicable) & term of appointment 

30-05-2023 
 

Shri. Desina Balarama Krishna, Practicing 
Company Secretary (COP. No. 22414), 
Hyderabad as Secretarial Auditor of the 
Company to conduct the Secretarial audit for 
the Financial Year 2022-23 & 2023-24. 

Brief profile (in case of Appointment) Name: Shri. Desina Balarama Krishna 
 

Office Address: #8-6-363/87P/7,8&9/304, 
Manikanta Castle, Road No.3, Mallikarjuna 
Colony, Old Bowenpally, Secunderabad - 
500011, Telangana  
 

Email: balaramdesina@gmail.com 
 

About the auditor & Field of Experience: 
 

CS Desina Balarama Krishna 
M.B.A,LLB,M.A(H.R),FCS  
 

is a Fellow Member of The Institute of 
Company Secretaries of India (ICSI).  
 

He is also a Law Graduate & post graduate in 
MBA and Master of Arts (MA), Having 13 
Years of post-qualification Rich experience 
and proficiency in all matters related to 
company law, SEBI laws and various other 
business laws and have command over 
compliance management with respect to 
statutory reporting and other statutory 
requirements. 
 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

None 
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Name of the Director Mr. Suresh Tammineedi
DIN: 00952079 
Designation : Executive Director 
Reason for change viz. Appointment, 
resignation, removal, death or 
otherwise 

Resignation 

Date of 
appointment/cessation/Resignation  
 (as applicable)  
& term of appointment 

20th May,2023 

Brief profile (in case of Appointment) Not Applicable 
Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 

 



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201S, as amended 

To 
The Board of Directors of 
Space net Enterprises India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone fi nancial results of 
Spacenet Enterprises India Limited (the "Company'') for the quarter ended March 31,2023 and for the year 
ended March 31 , 2023 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "List ing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

I. 'is presented in accordance with the requirements of the Listing Regulations in this regard; and 

2. gives a true and fai r view in conformity wi th the applicable accounting standards and other accounting 
principles generaJly accepted in India, of the net profit and other comprehensive income and other 
financial information of the Company for the quarter ended March 31,2023 and for the year ended March 
31 , 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Compan ies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the [nstitute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfiJled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generaJly accepted in Indi a and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accorda · . ffi::tb...e.s rovisions of the Act for safeguarding of the assets of the 
Company and for preventing and &: 1i L"t1ad';G d other irregularities; selection and application of 

< 
appropriate accounting policies; ., J g judgt)1ent an estimates that are reasonable and prudent; and the 
design, implementation and main ., c 'fitdeq.?i le mte al financial controls, that were operating effectively 
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Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

for ensuring the accuracy and completeness of the accounting records, re.levant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Boand of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor 's Responsibilities for the Audit of the Standalone Financial Res ul ts 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Mi sstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform aud it procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modifY our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor'S report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• 

presentation. 
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Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user oftbe Annual 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii ) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identi fy during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 3 1, 2023 being the balancing figure between 
the audited figures in respect of the full financial year ended March 3 1,2023 and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review as 
required under the Listing Regulations. 

For Jayesh Sanghrajka & Co. LLP 
Chartered Accountants 

Pritesh Bhag.! 
Designated Partner 
Membership No.: 1444 
UDIN: 23 I 44424BGRNLA 7755 

Place: Mumbai 
Date: May 30, 2023 
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Spacenet Enterprises India Limited 

Corporate Identity Number (ClN): L72200TG2010PLC068624 
Registered Offiee: Plot No.1 14, Survey No.6612. Raldurgam Gachibowli, Prasanthhills, Na\'khalsa, Serilingampally, Hyderabad, Rangareddi TG 500008 IN 

Standalone Financial Results for the quarter and year ended Macb 31 , 2023 

INR in Lakhs escept per share data 

Particulars Quarter cnded Year endcd 

March 31 , 2023 December 31, 2022 March 31. 2022 March 31.2023 March 31. 2022 

Refer Note S Unaudited Refer Note S Audited Audited 
lncomc 
Revenue from operations 2.587.63 3.909.92 2.306.41 14.211.07 4.005 .04 

Otherillcome 3.30 1.54 38.20 41.72 49.01 

Total Income 2.590.93 3.911.46 2.344.61 14,252 .79 4.054.05 

E11)CnSeS 

Pun:hase of traded goods 2.094.95 3.538.60 2, 141.1 7 12,9 14.65 3.684.25 

Changes in inventory of Stock-in-trade (0.83) (0.83) 

Employcc benefi ts expense 36.82 44 .76 31.83 177.55 98.30 

Finance costs 15.57 12.75 1.11 31.95 1.76 

Depreci ation and amortisation expense 5.40 5.16 3.73 19.32 12.15 

Other expenscs 323.92 240.14 59.50 839.75 169.37 

TOIH.1 cxpenscs 2.475.83 3.841.41 2,237.34 13.982.39 3.965.83 

Profit before exceptionlll item and tax (1-2) 115.10 70.05 107.27 270.40 88.22 

Exceptional items 

Profit berore tax (3-4) 115.10 70.05 107.27 270.40 88.22 

Tax expl!llse 

(i) Current tax 13.76 13.76 

(ii) Dererred ta;'( eharge/(eredit) ( 1.67) ( 1.67) 

iii) Ad'usunent ofta'\; of earlier vears (10.78) 

Total tax expense 12.09 ( 10.78) 12.09 

Profit ror thc I)criod I year (5-6) \15.10 70.05 95.18 28U8 76.13 

Other comprehensive income 
Itcms that will not be reclassified to profit or loss in subsequent yean 

Re-meas.uremcnt gains I (losses) on def med benefit plans (1.4 1) 0.27 0. 18 (0.61) 0.1 8 

Income tax effect 

Other comprehensive income I (Iou) net of income tax (1.4 1) 0.27 0.18 (0.61) 0.18 

Total comprehensivc income ror the period I year (7+8) 113.69 70.32 95.36 280.57 76.31 

Paid-up equity sharc copitai (Foce value per share - INR I) 5,336.70 5,303.58 5,303.58 5.336.70 5,303.58 

Other equity for the ycar (43.74) ( 1,874.63) 

Earnings per equity share (Facc value per share - INR I) (not annual iscd for quancrs): 

a) Basie 0.02 0.01 0.02 0.05 0.03 

b) Diluted 0.02 0.01 0.02 0.05 0,0] ---
~fUS£~ 
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Spacenet EnlcrpriSeJl India Limited 

Corporate Ident ity Number (CIN): L72200TG2010PLC068624 
Registered Office: Plot No. t 14, Sun"C)' No.6612, Raldurgam Gaehibowli, Prasanthhills, Navkhalsa, Serilingampally, Hydcrabad, Rangl1reddi TG 300008 rN 

Aud ited Statement of Assets and Liabilities as at March 3 1, 2023 

Parlicul lirs 

ASSETS 

Non-current Assets 

Property, plant and equipmcnt 

Other Intangible assets 

Financial Assets 

Investment 

Trade receivable 

Other financial assets 

Deferred Ia.x assets (net) 

Other non-current assets 

C urrent Assets 

Invcntories 
Financial assets 

Trade receivables 

Cash and cash equivalents and other ban),; balances 

Bank balances other than cash and cash equivalent 

Other [mancial assets 

Other current assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 

Other equity 

LIABILITTES 

Non-Current Liabilities 

Financial liabilities 

Borrowings 

Long term provisions 

Current Liabilities 

Financial liabilities 

Borrowings 

Trade payables 
i) total outstanding dues of micro entcrprises and small enterprises 

ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 

Othcr currentlinbilitics 

Provisions 

Total equity and liKbilitics 

March 31, 2023 

Audited 

8.06 
47,94 

2.930.63 

3.83 

2,990.46 

0,83 

3.670.87 

189,59 

1.00 
12,67 

752.42 

~ ,627.J8 

7.617.84 

5,336.70 

(43.74) 

5,292.96 

4.21 

4.21 

1,625.62 

688,67 

6.38 

2,320.67 

7,617.84 

INRin Lakhs 

March 31 , 2022 

Aud ited 

9,91 

52.06 

1.396,63 

2,98 

3.83 

1,465.4 1 

2,272.28 

358.48 

195.00 

552.59 

11.80 

3,390. 15 

4,855.56 

5,303.58 

(1 ,874.63) 

3,428.95 

51.78 

2.04 

53.82 

186.71 

879.77 

226.59 

7.61 

57.38 

14.73 

1.372.79 

4,855.56 

---.-- J' 
L----" 



Spacenet EnterprisCl India Limited 

Corporate Identity Numbc,r (CIN): L72200TG2010PLC068624 
Registered Officc: Plot No.114, Survey No.66n, R:lidursam G9chibowli, PrnsanthhiiJs, Navkhulsll, Scrilingampall)" Hyderabad, Rangareddi TG 500008 IN 

Audited Statemcnt o( Cluh flow! for the year cnded March 31 , 2023 

Particulars 

Operating activities 

Profit ! (Lo55) before tn 

Adjllslmems 10 reconcile Joss before lax to net cash flows: 

Depreciation on property, plant and equipment & investment property 

Net foreign exchange differences 

Allowancc for doubtful receivable 

Sundry balances \\nttem back 

Finance income 

Share based payment to employees 

Finance cost 

Balance \\Titten off 

Working capilal adjuslments: 

(Increase)! decrease in trade receivables 

(Increase)! decrease in inventories 

(Increase)! decrease in financial assets 

(lnerease)! decrease in other assets 

Increase! (decrcase) in trade payables 

Increase! (dccrease) in provisions 

lncrC:lSc/ (decrease) in other liabili lies 

Income tax paid (net of refund) 

Net clts h fl ows from I (used in) opc ruting activities (A) 

InvC5ting activities 

Purchase of property, plant and equipment 

Purchase of intnngiblc assets 

Bank Balance other than cash and cash cqui,'alenl 

Investment made in subsidiary and orners 

Interest received 
Net cash flows from I (used in) inveuing activi ties (O) 

Financing activities 

Proceeds from borrowings, net 
Proceed from issue of Sharc Warrants 

Issue of share capita'''' 

Interest paid (gross) 

Net CKsh fl ows (rom I (used in) financing actil·itics (C) 

Net increase! (decrease) in cash and cash equivalents 

Cash and cash equivalents al the beginning of the year 

Cash and cash eauivalents at the end of the ycar 

Notes: 

March 31, 2023 

Audited 

270.40 

19.32 

37.29 

(3.n) 

70.31 

31.95 

0.44 

(1,425 .87) 

(0.83) 

516.83 

(740.61) 

234.26 

6.97 

631.28 

(35201) 

(352.01 

(7.56) 

(0.65) 

194.00 

(1 ,249.00) 

4.03 

1,059.18 

(238.49) 

1.480.00 

33. 12 

132.33) 

t.2~2.30 

(168.89) 

358.48 

189.59 

INR in Lakhs 

March 3t , 2022 

Audited 

88.22 

12.15 

0.00 

(35.86) 

(12.47) 

1.76 

(949.32) 

(521.21) 

(5.47) 

1,063.18 

2.12 

(1767) 

(374.57) 

(314.57) 

0.73 

(57.90) 

(195.00) 

( 1,396.63) 

12.15 

(1 ,636.65 

2,328.93 

( 1.37) 

2,327.56 

316.35 

42 . 13 

358.48 

The above standalone financial results hll\'e been prepnred in accordance wilh the Indian Accounting Standards as prescribed under Section 133 of the Comp:mies Act, 2013 rcad with Rule 3 of Companies (Indian 
Accounting Standards) Rules, 20 15 and the Companies (Indian Accounting Standard) Amendment Rules, 20 16. 

The abm'e standalone financial results ha\'e been reviewed b)' the Audit Committee and thcreafter appro' cd by the Board of Directors at its meeting held on Ma)' 30, 2023. 

The Statutory Auditors of Ute Company have audited the annual results. 

During the year ended March 3 1, 2023 the Company has invested Rs. 28S Lakhs (Till date - Rs . 1,041 Lakhs) into Equity shares of its subsidiary, Thalassa Enterprises Private Limited. 

During the YClU"ended March 3 I, 2023 the COIllPo.ny h01S n.."Ceivcd an application for 1,48,00,000 share warrants whIch is to be con,'erted to equity shares. The warrants are valued at INR 20 pcrwarranL The Compan)' 
has received INR 1480 Lakhs i.e.INR 10 pcr warrant, Balance amount hAS to be paid within eighteen months as per the terms oflhe warrant to be eligible for conversion into equity shares. 

The Compan)' is engaged onl), in trading of conuuoditics . Since the necessa!)' conditions specified in lnd AS 108 an: not fulfilled and also. the Chief operating decision makers do not review them scparately. disclosing 
information as per requirements of Ind AS 108 "Operating Segments" is not required. 

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-emplo>lllcnt benefits received Presidential assent in September 2020. The Code has been pub lished in the Gazette 
of India. However, the date on which the Code will come into effoct has not been notified and the fina1 rulcslinterpretation have not yet been issued. The Company will assess the impact of the Code when it comes inlO 
effect and will record any related impact in the period the Code becomes effective. 

Figures of the quartcr cnded March 31. 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full fmancial year and year to date figures up to the third quarter of the relevant 
financial year. 

Figures for the previous period havc been regrouped or reclassified. wherever necessary, to confomlto the classification adopted in lhc current period. 

10 The aoo"e results are also available on National Stock Exchange wcbsite and on the Company's website www.spaccnetent.com. 

Place: Hydcrabad 

Date: May 30. 2023 

For and on behalf of the Board of Dircctors of 

i(.C~ ~7~':lnd~: I I {! ~ 
Sat>'. Srikanth Karaturi 

Whole-time Director 

DrN: 07n3024 

.v--



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor's Report on tbe Quarterly and Year to Date Consolidated Financial Results oftbe 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Spacenet Enterprises India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 
Spacenet Enterprises India Limited ("Holding Company") and its subsidiary (the Holding Company and its 
subsidiary together referred to as "the Group"), for the quarter ended March 31, 2023 and for the year ended 
March 31 , 2023 ("Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements of the subsidiary, the 
Statement: 

i. includes the results of the entity: - Thalassa Enterprises Private Limited 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard. 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the consolidated net profit and other comprehensive income and 
other financial information of the Group for the quarter ended March 31 , 2023, and for the year ended 
March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in 
paragraph (a) of Auditor' s Responsibilities section below. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results for the year ended March 31, 
2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audi t 
evidence obtained by us and the audit evidence obtained by the other auditors in terms of their reports referred 
to in 'Other Matters ' section below, is sufficient and appropriate to provide a basis for our audit opinion. 

H.edOfhce : 
40 408. fld R!,jASlhDnBuddu'lg. 
l).;:,dU" b ""fIi \,., FIQe(l Ded.u I mNii .coo 01'" 
&! ...... ~ dlYlShlWld~'U 
.. 8' 224077 .. e02 h,fOffJNndco.ln www.jHndco.in 
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M.anagement's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a 
true and fair view of the net profit and other comprehensive income and other financial infonnation in 
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in lndia and in compliance with 
Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing tbe Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. 

We also: 

• Identity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perfonn audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The ri sk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal co trolorelevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Unde • ec!" on.:] 43(3) i) of the Act, we are also responsible for expressing our 
opinion on whether the company ha'i'l'~equate internal 10 cial controls with reference to financial statements 
in place and the operating effectiverfess fs 'Cit cS~ 21 ~ 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in tenns of 
the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the abi lity of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modifY our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor' s report. However, future events or conditions may cause 
the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perfonn procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial resultS/fmancial infonnation of the 
entities within the Group of which we are the independent auditors, to express an opinion on the Statement. We 
are responsible for the direct ion, supervision and perfonnance of the audit of the financial infonnation of such 
entities included in the Statement of which we are the independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and perfonnance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe Annual 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matte.rs, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identifY during our audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

We also perfonned procedures in accordance with the Circular No. CIRJCFD/CMD 1/44/20 I 9 dated March 29, 
20 19 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to 
the extent applicable. ~ 
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Other Mailers 

I. Attention is drawn to Note 8 to the Statement, which states that the consolidated financial results include 
the results for the quarter ended March 31, 2023, being balancing figure between audited figures in 
respect of the full year and the published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. Our report is not modified in respect of this 
matter. 

ii. We did not audit and review financial information of one subsidiary for the year and quarter ended 
March 31,2023 respectively, included in the consolidated financial results, whose financial information 
reflect total assets on 1,480.90 Lakhs as at March 31 , 2023 and total revenues of ~ 242. 66 Lakhs and 
~ 461.40 Lakhs for the quarter and year ended March 31 , 2023 respectively, total net loss after tax on 
6.1 2 Lakhs and ~ 18.78 Lakhs for quarter and year ended March 31, 2023 respectively and total 
comprehensive income of ~ Nil and ~ Nil for the quarter and year ended March 31, 2023 respectively 
and net cash outftows of~ 3.28 Lakhs for the year ended March 31 , 2023, as considered in the Statement. 
These financial information have been audited, by other auditors whose reports have been furnished to 
us by the Management and our opinion and conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the reports of the other 
auditors and the procedures performed by us as stated under Auditor' S Responsibilities section above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the 
work done and the reports of the other auditors. 

For Jayesh Sanghrajka & Co. LLP 
Chartered Accountants 
ICAI Firm registration num!ler:

J 
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Pritesh Bhagat (1\ . I 
Designated Partner ~~,.. ,,'1>'1. 

Membership No. 14442 
UDlN: 23 I 44424BGRNLB2274 

Place: Mumbai 
Date: May 30, 2023 
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Spaeerlet Erlterprisu india Umlted 

Corporate IdtDtlty Numbtr (ClN): L72200TGIOtOPLC061624 

Registcr.."<i Office: Plot No. 114. SUf\'cy No.66I2, Ra\durgam Gachibo'WIJ., Pruanth hills. Navkhal ... Serllingampally,llyderabad, Rmlgareddi TG 500008 IN 

Audited Consolidated financi al reJults for the quarter and year ended March 31, 2023 

lNR In l..aldu tlcept per )hare data 

Quarter ended Year ended 

Particulan March 31, 202.3 December 31,2022 I'tbrch 31. 2022 March 11 , 2013 March31, 2022 

Refer Note I Unaudited RderNote8 Audited Audlud 

income 

Revenut: from opcratioru: 1,830.28 3,909.92 2,605. 16 14,453.73 4,313.90 
Other income 3.30 U5 53.24 41.n 64,05 

Total Income 1,833,58 3,'11.47 2.658.40 14,495.-15 4,371.'5 

Expensu 

Purchuc of tmded goods 2,m .88 3.53860 1,462.58 13. 157.02 4,007.44 

Changes in inventory of Stock-tn-trade (0.83) (0.83) 

Employcc benefits expense 36.81 44.76 31.83 \77.55 98.30 

Finantecosts 15.56 12.75 146 31.95 2.11 

Depreciation and amortization expetUc 6.50 6.26 7.28 23.72 16. 12 

Other e)(penses 332.69 241.58 60.72 854.43 170.62 

Total [xpenles 1,724.61 3,1.t3.9S 2,ID.17 14,243.84 4,294.59 

Profit bC!fore I!l:ceplional !lems and tax (1-2) 108.97 67.51 94.53 251.61 83.36 

Exceptional items 

Profltbefor~I .. (3-4) 108.97 67.52 94.53 251.61 83.36 

TUClI)en~e 

(i) Current tax 13.76 13.76 

(ii) Deferred la..xehargcl(cn:dit) 0.67 (1.00) 

iii Ad'u!tmcnt ofUlX of car her years (10.78) 

Totaltuu:pense 14.43 (10.71) 12.76 

Profil for the perlod / yur (5-6) 108.97 67.52 10,10 262.39 70,60 

Otber com prebensh·t: Income 

Items tha t will not be I'ecianlfied 10 profil or Ion In subsequent yea n 

Re-mCASlUallent gains I ( losses) on defined benefit plans (1.41) 0.27 0. 18 (0.6 1) 0 . 18 

[ncome tax etreet 

Other comprehensh'e Income I (Iou) net oflne-ome IIlX ( 1.41 ) 0.27 ~18 (0.61) 0. 11 

TOIIiI comprehenJh'e Income for the period I year (7+1) 107.56 67.79 80.28 261.78 70,71 

Profit fo r the period au.ributlble to: 

{)\\.llCl'!orlhe Parent 110.92 68.36 7S.50 269.22 72.S0 

Non-controlJing interest (1.95) (0.84) 1.60 (6.83) (2.20) 

Olher comprehl.'nsh·e incomel (Iou) for the period I year attributable to: 

Owners of the Parent (141 ) 0.27 0_18 (0.61) O. IS 

Non-controllingintcrest 

Totl! comprehcnsin Income for t.he period I yClir Ill1ribulllble to: 

Omters or the Parent 109.51 68.63 78.67 268.61 72_80 

Non-controllinginterell\ (1.95) (0.84) 1.61 (6.83) (2.20) 

Paid-up equity share capilDl (Faa: value p....,- share - INR 1) 5,336.70 5,303.51 5,303 .58 5,336.70 5,303.58 

Other equity for the year (5903) (I ,Sn.96) 

Earnings per t."quity share (Face value per share - [NR I ) (nol annualised for quarters): 

a) Basic 0.02 0.01 0 .02 0.05 om 
b) Diluted 0.02 0.01 0 .02 0.05 0.03 

L 
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Corponle Idenlit)' Number (CIN): L72200TG2010PLC0686H 

Registered Office' Plot No.1 1.<1 , SW"o'C}' No.66I2. Raldurgrun Gadubowh, Prasanth hills, Na\'khalsa, Seri1ingampaUy. H)'dcn.bad, Rangarcddi TO 500008 IN 

Audited Consolidated Sta lement of Auetl and Uabilillel 

1 ~SCIJ 

Non-currentulell 

Property, planl and equlpmcllI 

Goodwill on consolidation 

O\herlntangibleusclll 

Financialll.5scts 

IfH'estrnenl 

Deferred lIIX e.sS\."ts(net) 
Other non--':WTent a.ssel!l 

Total non-currcnlauelJ 

Currenlanels 

Inventories 

FinancialllSscts 

Trade:recei\'tlbles 

Cash and cash equivalents 

Partie"la" 

Bank balances other than cash and cash equivalent 

OtherfUUUlclsl assets 

Other CWTenl assetJ 

Tota l current auelJ 

TOlalAueh 

2. Equity and liabllllies 

EquilY 

Equity slwe capital 

Other equity 

£quityatlrlbutable 10 equity bolden oflbe parent 

Non-Controtling Interests 

Total equity 

Llabil ltla 

Non-<urrenlliabllhieJ 

Financialliabililie! 

l3oITOWUlgs 
Long term provisions 
Total non-currenllh.biliticJ 

CurrelHliabilit ies 

Financiallie.bilities 

Borrowmgs 

Trade pa}'8bles 
i) lollli outstanding dues of micro enterprises and small enterprises 

ii) total out31rulding ducj; or creditors oUter Utan micro enterprises and 
small enterprises 

Other fUlancill1 liabilities 

Othctcurrcntlillbilities 

Pro\1sions 

Tolll cllrn ntlilblllllu 

Totll eq ully and liabilities 

March 31 , 2023 

Audited 

21.77 

489.10 

47.94 

1,889.63 

54. 19 

Jil 
2,506.46 

0.83 

3,m.ss 
196.90 

1.00 

1,298.42 
372.53 

5,640.56 

8,1 47.02 

5,336.70 

(59.03) 

5,277,&7 

167.34 

5,445.51 

19.84 

421 

24.05 

1,682.25 

988.83 

6.38 

8,147,02 

March 31, 2022 

Alldiled 

28.02 

489.10 

52.06 

640.62 

n .n 
383 

1,270.80 

2,284. 19 

369.08 

195.00 

1,186.32 
11.80 

~ , ().I6.39 

5,317. 19 

5,303.58 

(1 ,8n.96) 

3,425.62 

174.67 

3,600.29 

190.23 

2.04 

192.27 

186.71 

1,010.59 

255.22 

57.38 

14.73 

1,524.63 

5,317.19 

(r.; It,. [':::} ~ L 
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Corporal !e Identity Number (CIN): L72200TG2UIOPLC068624 

Registered Office: Plot No.114, Survey No.66I2, Raidurg.am GachibowH, Prasanth hills, Navkhalsa. Scri ling8.1llpally, I-Iydcrnho.d, Rangareddi TO 500008 IN 

OpcntlnglclivitieJ 

ProfJl /(l..on ) beforetu 

AdftLJtmtnU to "cone/I, Ion befon lax to net cash flows: 

Depreciation on property. plant and equipment 

Net roreign exch4ngc differences 
A11o,,"'IUlce for doubtful receivable 

Sundry balances ~,.itlcm back 

Finance income 

Share based paymenllo employees 

Finance costs 

Non-controlling inlerests 

Balance~Ti\lenoff 

Working capilal adjuslnI,,-nts: 

(IncreaseY dccrcllS¢ in trade receivables 

(IncreaseY decrease in inventories 

(IncreaseY decrease in financial assets 

(IncreaseY decrease in other assets 

Increasel(decrease) in trade payables 

IncreascJ (decrease) in others tinancialliabilitie5 

Increase! (decrease) in provisions 

Increase! (decrease in other liabilities 

Income tax paid (nel of refund) 

Net cuh n ows from I (used in) operating activities (A) 

Ibnstlng act ivitiel 

Purchase ofpropt:rty, plant and equipment 

Purchase of intangible ASSCts 

Bank: Balance other than cash and ca.'1h C1:juivalent 

Investment made in :rubsidiary &. otllers 

Interest received 

Net cuh n ows from I used in investinl! acti\'itieJ (B) 

Flnlnclng lctivitler 

Proceeds from borrowings, net 

Proceed from issue of Share Warrants 

Issue of share capital · 

Repa}ment oftenn loan from banks &. finlUlcial institutions 

Share of Non -controlling interests 

lnterest paid (gross) 

Net clSh n ows from I used In financin a"lvll lel (q 

Net inereasel(decreasc) in cash and cash equivslents 

Cash and cash equivalents at !.he be ifUlin2 of the vear 
CIshlnduJhe ulvllenl.II thcend oflhe\'ur 

Much JI , 2023 March 31, 2022 

Audited Auditetl 

251.61 83.36 

23.72 16.12 

0.00 

37.29 

(50.90) 

(3.72) ( 12.47) 

70.31 

31.95 2.11 

6.83 2.21 

0.44 

(634.20) (1,420.69) 

(0.83) 

(155.12) (677.60) 

(340.79) (5.47) 

(49] ,)6) 1,760.43 

452.37 (296.45) 

6.97 2.12 

231.46 (17.67) 

(514.'7) (614.90) 

514.'7) 6 14.90 

(7.56) (US) 

(0.65) (54 .82) 

194.00 (I9S .(0) 

(964.00) (1.240.63) 

4.03 12 .15 

774.18 I ~80.6~ 

(357.10) 2,328.93 

1,4&0.00 

33.12 

(1.06) 

(6 .83) (2.21) 

(32.32) (1.71) 

111 6.87 2323.94 

(172.18) 228.41 

369.08 140.67 

196.90 369.08 

I The above consolidated financial results have been prepared in accordance with the Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 20 13 read wi!.h Rule 3 of Companies (Indian 

Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016. 

2 The abovc consolidated financial results have been revicwed by the Audit Commiucc and thereafter appro\'ed by the Board ofDirccton at its meeting held on May 30, 2023. 

3 The Statutory Auditors of the Company have audited the alUmni results. 

4 During the year end ... -d March 31 , 2023 the holding company has received an application for 1,48 ,00,000 share walrnnls which is to be converted to equity shares. ·rne warrants B.Te valued at INR 20 per warrant. The 

Company has received INR 1480 Lakhs i.e. lNR 10 per waJl1mt. Balance amount has 10 be paid wiUlln eighteen months as per the tenus of \he warrant to be eligible for conversion inlo equity shares. 

5 The Group is engaged only in trnding of commodities. Since the necessary conditions specified in Ind AS 108 are not fulfilled and also, !.he Chief operating deciSIOn makers do not review them scpartltely, dIsclosing 
infonnation as per requirements of lnd AS 108 "Opcrnting Segments' is not required. 

6 The Code on Social Security, 2020 ('Cooc') relating to employee benefits during ctnployment and poSl-emplO}llIent benefits received Presidential a..sscnt in September 2020. The Cooc ha.~ been published in the 
Gazette of India. However, \he date on which the Cooe \\ill come into effect has not been notified and the fmal rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it 

comes inLO effect and will remrd any related impact in the period the Code becomes effective. 

7 The consolidated financial results of the Company comprising ils subsidiary (together "the Group· includes the results of following entity: 

Complny RellilioMhip under In d AS 

Thalassa Enterprises Private Limited Subsidiary with effect from o...'CCmbcr 21, 2021 

8 Figures of the quarter ended Mnrch 31 , 2023 and March 31 , 1021 are the balancing figW"es between audited figW"e!l in respa;t of the full financial year and year LO date figures up to the third quarter of the relevant 

fmlU1cialycar. 

9 figures for the previous period have been regrouped or reclassified, wherever necessary, to confonn to the classification adopted in the cun·enl perioo. 

10 The above .rc:rults ~ also available on National Stock Exchange website and on the Compau)ls website www.spaccnetentcom. 

Place: Hyderabad 

Date: May 30, 2013 
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