
To 
The Manager, Listing Department 
The National Stock Exchange of India Limited 
Exchange plaza, 
Plot No.C-1, Block-G, 
Banda Kurla Complex 
Bandra (East) 
Mumbai- 400051. 

Dear Sir/Madam, 

A"SRacenet to Enterprises 

Dated: 27-05-2022 

1. Outcome of Board Meeting held on today 27th May, 2022- Disclosure 
pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. Submission of Audited Standalone & Consolidated Financial Results of 
the Company for the quarter and the Financial year ended 31st March, 
2022, pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Reg: Spacenet Enterprises India Limited ("The Company") 

Trading Symbol: SPCENET 

This is to inform you that pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Board of Directors of the Company at their meeting held on today 27th May, 2022, has 
inter-alia considered and approved 

i. Audited Standalone & Consolidated Financial Results of the Company for the quarter 
and the Financial year ended 31st March, 2022 as required under Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

ii. The Statement of Standalone & Consolidated Assets and Liabilities for the Financial 
year ended 31St March, 2022 

iii. The Statement of Standalone & Consolidated Cash Flow Statement for the Financial 
year ended 31St March, 2022 

Fo 'Sp,cenet Enterprises India Umlted , 

I/A. '~)~~ 
M. Chowda Reddy . 
Company Secretary & Compliance Offioer 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, 
Nav Khalsa, Serilingampally , Ranga Reddy, Hyderabad-500008, Telangana, India. Tel: 04048578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 



A"SRacenet to Enterprises 

iv. Statutory Auditor's Report on Standalone & Consolidated Financial Results of the 
Company for the quarter and the Financial year ended 31st March, 2022 Pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and further declare that M/s Jayesh 
Sanghrajka and Co LLP., Chartered Accountants (Firm Registration No: 
104184W/W100075) Statutory Auditors of the Company, have issued the Statutory 
Auditor's Report with unmodified opinion on the Audited Standalone & Consolidated 
Financial Results of the Company for the quarter and the Financial year ended 31st 
March, 2022. 

v. The Appointment of Shri. Desina Balarama Krishna, Practicing Company Secretary 
(COP. No. 22414), as Secretarial Auditor of the Company to conduct the Secretarial 
audit for the Financial Year 2021-22- Disclosure of information pursuant to Regulation 
30 of SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, read 
with circular No. CIR/CFD/ CMD/4/2015 dated 9th September, 2015 are attached as 
Annexure-A. 

The Board meeting commenced at 08:45 P.M (1ST) and Concluded at 11:55 P.M (1ST) 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Spacenet Enterprises India Limited 

?M · ~?ed/7 
M.Chowda Reddy 
Company Secretary & Compliance Officer 

Encl: As above 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, 
Nav Khalsa, Serilingampally , Ranga Reddy, Hyderabad-500008, Telangana, India. Tel: 04048578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 



A"SRacenet to Enterprises 

Annexure-l 

Disclosure pursuant to the provIsions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015. 

Name of the Secretarial Auditor Shri. Desina Balarama Krishna 
Occ: Practicing Company Secretary 

(COP. No. 22414) 
Reason for change viz. Appointment, Appointment 
resigAatioA, reFAoval, death or 
otherwise 
Date of appointmentjcessatioA 27-05-2022 
(as applicable) & term of appointment 

Shri. Desina Balarama Krishna, Practicing 
Company Secretary (COP. No. 22414), 
Hyderabad as Secretarial Auditor of the 
Company to conduct the Secretarial audit for 
the Financial Year 2021-22 

Brief profile (in case of Appointment) Name: Shri. Desina Balarama Krishna 

Office Address: Manikanta Castle, Road 
No.03 Mallikarjuna colony, Secunderabad-
500011. 

Email: balaramdesina@gmail.com 

About the auditor & Field of Experience: 

CS Desina Balarama Krishna 
M.B.A,LLB,M.A(H.R),FCS is a Fellow Member 
of The Institute of Company Secretaries of 
India (ICSI). 

He is also A Law & MBA graduate and Master 
of Arts, Having good working experience and 
proficiency in all matters related to company 
law, SEBI laws and various other business 
laws and have command over compliance 
management with respect to statutory 
reporting and other statutory requirements. 

Disclosure of relationships between None 
directors (in case of appointment of a 
director). 

Fa 'sp,cehet Enterprises India Umlted" 

0A. '~J~~ 
M. Chowda Reddy . 
Company Secre1ary & Compliance Officer 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, 
Nav Khalsa, Serilingampally , Ranga Reddy, Hyderabad-500008, Telangana, India. Tel: 04048578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 



 

 

 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended  
 

To  

The Board of Directors of  

Spacenet Enterprises India Limited 
 

Report on the audit of the Standalone Financial Results  
 

Opinion  
 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 

Spacenet Enterprises India Limited (the “Company”) for the quarter ended March 31, 2022 and for the year 

ended March 31, 2022 (“Statement”), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the Statement:  

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 

and  

2. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 

income and other financial information of the Company for the quarter ended March 31, 

2022 and for the year ended March 31, 2022 

 

Basis for Opinion 
 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 

Emphasis of Matter 
We draw attention to Note 5 to the accompanying standalone financial results, which indicate that the trade 

receivable of INR 574.85 Lakhs from Arlen Trading Private Limited which was taken over by the Company 

from Kling Enterprises Private Limited through the scheme of demerger is outstanding for a period of more 

than one year. The management has confirmation and assurance from the Arlen Trading Private Limited about 

the realisation of this receivable. Accordingly. the management has not made the provision for expected credit 

loss for the said receivable balance. 

 

Our opinion is not modified in respect of this matter. 

 

  



 

 

 

Management’s Responsibilities for the Standalone Financial Results 
 
The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 

true and fair view of the net profit and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 

� Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. Therisk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

 



 

 

 

� Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

 

� Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matter 
a) The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2022 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 

to a limited review as required under the Listing Regulations. 

 

b) The review of quarter and year to date ended September 30, 2021 and audit of year ended March 31, 

2021 had been conducted by the previous auditors M/s. Gorantla & Co. Chartered Accountants. 

 

For Jayesh Sanghrajka & Co. LLP 
Chartered Accountants 

ICAI Firm registration number: 104184W/W100075 

 

 

 

 

Pritesh Bhagat 
Designated Partner 

Membership No.: 144424 

UDIN: 22144424AJTWMO2881 

 

Place: Mumbai 

Date: May 27, 2022 

PRITESH 
KIRTIKUMAR 
BHAGAT

Digitally signed by 
PRITESH KIRTIKUMAR 
BHAGAT 
Date: 2022.05.27 21:19:42 
+05'30'



SpaCl'nl'l Entl'l'pl'i sl'S India l.imiled 

Corponlte Identity Number (CI;\): L722001'C2010PLC068624 

Registered Office Plot No,114, Survey No,6612, Raidurgam Gachlbowil. PraslIlllhhdls. )Javkhalsa. Scnlmgaillpally,liyderabad, Rangarcddl TG 5UOCJ08 1~ 

Statement of 'lUditcd standalone financial results ror fhe qutu'tel' :1IIt! Yl'ar endl'd March 31, 2022 

n. Stfltemenl of profit and loss 

Income 

Revenue from opera lions 

Other income 
Total Income 

Expenses 

Purchase of traded goods 

Employe!! benefits expense 

Finance costs 

Pllrticulars 

Depreciation and amortization expense 

Other expenses 

Total EX)lt>nsl's 

P,'olil ! (Loss) before exccpt ionlll items :md t:lx ( 1 ~ 2 ) 

ExceptlOnalllems (n:fer note 6) 

Profit I (Loss) before lax (3-4) 

Tax txlH,'use 

(i) Cu rrent lax 

ii) D..:f..:rred tax char 'e!(credit) 
Tot:1I tliX expense 

P"ofit l (Loss) ror !la' period I yea!" (5-6) 

Othel' comp,'chclI sive income 

Items thai will not be rcrlass ified to profit or lo ss in subsl'quenl ye:u's 

Re-measureillent gains ! (losses) on defined benefit plans 

Income tax effcc t 

Other' COlUlll'l'hensivc income ! (loss) net of income tax 

1'ot:1I cOUlpl"l'hclisive income for the periods ! )'ClI" (7+8) 

I 0 Paid-up equity share capital (Face volue per share ~ INR I) 

II Olher equity for the year 

12 Earnings per equity sharc (Face vailic per share - f!,\R 1) (not .umuallsed for quarters) 

a) B:1sic 

b) Dllu"d 

Quarter ended 

M'lrrh 31 , 2022 Dcccmber31.2021 Murch JI, 2021 

(Audited) (U n.mdited) (Audited) 

(R('fc,' Note 4) (Refer Note 4) 

2.306.4 1 1.1 3 I 22 179.86 

38.20 7. 11 67.40 

2,344.61 1, 138.33 247.26 

2.141.17 1.052.39 1'/5 13 

31.83 2621 16.75 

I I I 065 1479 

373 544 929 

5950 3681 66 ]'I 

2,237.34 1,121.50 282.33 

107.27 16.83 (35.07) 

107.27 16.83 (35.07) 

13 .76 

(1.67) (197) (1.31) 

12.09 (1.97) (1.31 ) 

95.18 18.80 (33.76) 

0. 18 

0.18 

95.36 18.80 (33.76) 

5.303.58 U81 58 USI 58 

() 02 001 (0 02) 

002 001 (0 02) 

ForSpacenet Ent 

(INR in Lllkhs exccpt pCI' share datil) 

Yen" ended 

March 31, 2022 MlIl'ch JI. 2021 

(Audjled ) (Audited) 

4.005.04 871 I I 

49.01 126.03 

4,054.05 997.14 

3.68425 861.28 

98.30 4947 

I 76 19.04 

1215 10. 13 

169.37 13579 

3,965.83 1,075.7 1 

88.22 (78.57) 

88.22 (78.57) 

13.76 

(1.67) (1.31) 

12.09 ( 1.31) 

76.13 (77.26) 

0. 18 

0.18 

76.31 (77.26) 

5.303.58 1.581.58 

(1.874.63) (1.95094) 

003 (0.05) 

0.03 (0 OS) 



Sparencl Ellteqlrises India I.imiled 

Corponlle Identity :\umbcl' (C IN): L72200TG2010PLC068624 

Registered Office: Plot ~o. 114 . Survey !\"o.66/2. R~idurgam Gachibowli. Pms,ulIhhills. Navkhal sa. Serilingampally. J-Iydcrabad. Rangarcddl TG 500008 II\' 

b. Bal;lI\cc Sheet 

ASSETS 

NOli-current Assets 

Property. plant and equipment 

Other Intangible assets 

Financial Assets 

Investments 

Trade recel\lables 

Other financml assets 

Assets ror Curn::nt laX (net) 

Other non-l'urrent assets 

Current Assets 

Invcntorics 

Financial assets 

Loans 

Tradc rccl'ivablcs 

Cash and cash eqUlvalclHs 

Partirullll'S 

Oank balances other than Cash and cash equivalents 

Other current financml assds 

Other currelll assets 

Total Assets 

EQUITY AND LlABIl.lTn:S 

Equity 

Equity share capital 

Other equity 

LIABILITI ES 

~On-CIIJ'l'ellt Liabililies 

FlIlanciallmbllitics 

Borrowln.t.\s 

Other llon"clIrrcnl l'inancial liab,ll tl l!s 
Dcrerrt.!d re\'enue 

Long term proVISions 

Dcrcrrcd tax liabilities (net) 

Currenl Liabilities 

Financial liabilities 

Oorrowings 

Trade payablcs 

i) total oU!standmg dues of Illicro enterprISes and small enterprises 

Sub lolal 

Sub 101111 

Sub total 

Sub tolal 

Ii) total outstanding du!.!s of creditors other than micro enterprises and small 
cnterpnscs 

Other financial liabilities 

Other current liabili ties 
Deferred revenue 

Provisions 

TOI:li equity <l1H11i;lbilities 

Sub lolal 

Marrh ll , 2022 

(Audited) 

9.91 

52.06 

1.396 63 

2.98 

383 

1.46,.41 

2.272.28 

358.48 

195.00 

55259 

11.80 

3,390. 1' 

4,855.56 

5,303.58 

(1,874.63) 

3,428.95 

5I'IH 

,3.82 

879.7'1 

226.59 

194.32 

57.38 

14.73 

1,372.79 

4,855.56 

Mill'ch 31, 2021 

(Audited) 

4.49 

57.6 

1.7:0 I', 

024 

131 

J 86 

1,292.33 

10 '/8 

42 13 

30.83 

630 

90.0~ 

1,382.37 

1.581 58 

(1.950.9·1) 

(369.36) 

1.!1J2r/ 

1,632.37 

35 .74 

744 

75 10 

1.08 

119,36 

1,382.37 



I 

SllitCCnCI Enh' rpl'is l'S Jlltlia l .imi trd 

Cor porate Idcntil y :'iuIII bt·J' ((' ):\ ): 1:12 200TC 2010PLC06S62.' 

Rel;istercd Olliee: Plot No 114. Survey ~o 6612, Raldurcam Gadubowh. Pras:mthhills. ~a\'khalsa, Scnhn!!,ampally, lIydcrabad. Rancarl.'ddl T(i 500008 Ii\' 

Opernting llCl ivil ies 

Loss beron' 1m: 

Plll'ti culn rs 

Atl;WUllH!II lS 10 rccol1(:ile 10.\',\" he/orc /fix 10 11(:1 emil jllms, 

J)epr~cia!lOn on property, phUltlUld equipment & investlllent property 

Net foreIgn exchange dlflcfellces 

Gain! (loss) on disposal oflllvesrments 

Profit/CLoss) on sale ofpropcl1y. plant and equlpmcnt(net) 

Sundry balances wriltern back/off 

Finance inconlc 
Profit on redemption of investment with mutual funds 

Finance costs 

Fair vahlc adjustments on modificat ion of tcrms of debenture 

Fair value adjustments on modification of terms of deben ture 

Impairment of trade receivables and contract asset 

Share of (profit)/ loss from investment in partnershIp finn 

WorklllJ{ ,:ap"fll fldjll.\"llIIenlS 

(Incn:asc)1 decrt.!3sc in tradl! receivables 

(lncrease)1 deaease in In\'\'!stments 

(Increase)1 decn:asl! III InVl.!0I0neS 

(Inereas!,.')1 dl.'erease III financIal assets 

(Increasl,.· )/ decrcasl.!!l1 othel" assets 

Increase! (dccrl.!asc) III trade payables 

lncreascl (dI.!Cfl.!ase) 111 others financialliabilztlcs 

Incrcasl'i (decrease) In provisions 

Increase! (decrease) in other liabilities 

Income tax paid (net of refund) 

Net cash flows from opcnlting llctivities (A) 

hwes tinJ! ll clivilics 

Purchase ofpropcny. plant and equipment & Invesll1lenl!)ropcrty (Includmg capital 
work ~tn~progress ,md capital advances) 

Sale ofpropeny, planl and equipment 

Fixed Assets transferred on account of merger 

Purchase of IIHangiblc assets 

Inter corporate deposits made du ring the year 

Redemption of inler corporate deposits 

Inter corporale deposits made during the y!.!ar 

Inter corporate deposits made during tlte year 

Inter corporate deposits repaid by related party during the year 

Investments mad!.! in susidaiary & others 

Redemption of fIxed deposits 

Proceeds from sale of current investments 

Interest recclwd 

:"iet rash fl ows II sed in investing activiti es ( 0 ) 

Financing art ivi ties 

Proceeds from intercorporate depos!l, net 

Proceeds from short~tcrm borrowmgs 

Repayment of term loan from banks & finanCial instllu\!ons 

Repayment of non~convertlble bonds Issued to banks 

Repayment of shol1~term borrowings 
Capilal mfuslon on account of' merger 

Proceeds from share capital 

Capital reserVl.' on account of merger 

Interest paId (gross) 

Net rash fl ows used in fin;lI1r ing activities (C) 

Nel ill("l'fOiSel (dt'crease) in (":Ish and ("lI sh equivlllcnis 

Cash anti (" IIsh <'quivllit'llt s at th(, beginning of the yeOlI' (refer note II ) 

Cash and ("ash equivlliellts at lhe end of the yelll' (nrer note 11) 

March 31 , 2022 

(Audited ) 

88.22 

12. 15 

000 

(35.86) 

(1247) 

1.76 

(94932) 

()~I 21) 

(S 47) 

1.063 18 

18671 

2" 12 

(17.67) 

(187.86) 

( 187.86) 

073 

(57.90) 

(195.00) 

(1.396 6.3) 

12. 15 

( 1,636.65) 

2.14223 

(ITl) 

2, 140.86 

316.35 

42.13 

358.48 

,\1 'll'Ch 31 , 2021 

(Auditc.d ) 

(78.57) 

10. 13 

036 

1904 

(1.24203) 

2S 82 
(103) 

(8522) 

(069) 

43 17 

(1.30902) 

(1 ,309.02) 

I 60 

(12.38) 

( 10.78) 

108 19 

1.091.40 

17434 

(1904) 

1,354.89 

35.09 

7.04 

42.13 



SJlll('elH~ t Entcrprises India Limited 

Corpol'llte Idrnti ty l\"umbt' l' (CIN ): 1.72200TG20tOPLC068624 

Registl!fed Office: Plot No.1 14, Survey No.66/2. Raidurgam Gachibowli. Prasanthhills. Navkhalsa. Scrilingul1lpally. Ilydcrabad, Rangareddl TG 500008 IN 

NOles 10 the s tatclll f.'n t of audited stand'llone fill :lI1rial res ults foJ' the qUiIl·tel· ye:u' euded Mlll'('h 31, 2022 

ThiS statement has been prepared III accordance with the indlrul Accounting Standards (lnd AS) as prescribed under Sccllon 133 of the 
Companies Act. 2013 read with Rull! 3 of Compames (India Accounting Standards) Rules. 7.01) and the rdev:ltlt amcndment ruless 
thereafter and the other rccogmsed account;ng pmctlces and policies to the extent applicable 

The above iludltl'd standalone financial results of the Company for the year ended March ) I. 207.2 have been reviewed and 
recommended by the Audit Commillce and tllcrcafkr approved and taken on n:cord at the nll'clmg uf the Board of Dlrcctors of the 
Company held on on May 27.2022 '1111.' statutol)' ,Illdltors orth~ Company haw audllt:d the allllllill financHll results ofth~ Comp.my for 
the year end~d March 31. 2022 

lllC Company is engaged In trading of l:ommodiucs ,md proVIding IT related scrvlces. Since th..: nl..'Cl'ssary l:ondltlons speclflcd III Ind AS 
108 are not fulfilled and also. tile Chief operating decislun makers do not review them sCIHlrately. disclosing informallon as per 
requirements of Ind AS J 08 "Operating Segments" is not required 

The figures for the quarter ended March 31. 2022 and ~arch 31. 2021 arc balancing figures bl.:twl..'en the audited figurl..'s In respect of 
the full fmallelnl ye:n up to March 31. 2022 and March 31. 2021 respectively and the unaudited pubhshed year to date figures up to the 
December 31. 2021 and December 31 . 2020 respectively. being the date of the end of the third quarter of the fmancial year. I fowever, 
the management has exercised necl!ssary due diligcnce 10 ensure that the unaudited standalone fmaneial results prOVIde true and ralr 
view of the Company's affairs. 

The Iionournble Nt'l:r. Ilydcf:lbad Bench passscd order vide dated J:muary S. 2021 approvlllg the Scheme of Arrangement (Demergcr) 
bl.!lween Klmg Enterprises India Limited (Transferor Company) and Spaccnet Enterprises India l.imited (Transferec Company). The 
trade recclvable of I:--iR 574 .85 Lakhs from Arlen Truding Privatc Limited which was taken over by the Company from Kling 
Enterpriscs Private Limited through the scheme of dcrncrgcr is outstanding for a period of more than one year The managcment has 
confirmation and assurance from the Arlen Trading Private l.imitcd about the rcalisation of this receivable. Accordingly ihe 
management has nol made the provision for expected credit loss for the said receivable balrulce. 

During the Financial Year 2021-22. The Cumpany :Illotlcd 37,22,00.000 Equity shares of the face value ofINR I each fully paid lip at 
an issue price oflNR 1 per Equity share in lieu of and against the conversion of Unsecured Loans I.>f INR 3.7.22 Lakhs into Equity Share 
Capital in compliance with the provisions of Section 62(3} of the Companies Act. 2013 and Regulation 158(1)(,,) of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018. 

l11e Code on Social Securit)" 2020 ('Code') relating to employee benefits during employment and post-cmployment benefits received 
Presidential assent in September 2020. The Code has been publLshcd in the Gazette of India Iluwevcr, the date on which the Codc Will 
come into effect has not been notificd and thf.! final rulcs/inlcrprctallon have not yet been issued The Company will assess the Impact of 
the Codc when It comes mto dTect ,md WIll record any reIatcd Impaci In the period the Code becomes efTectlve 

Figures pertalmng to pfevious penod have been rcgroupcd or rcclassificd. wherever neL:cssary. to conform to the cla..l:>slfication adopted 
In the current period 

The results for the QUaJ1cr ended March 31,7.022 afC also iwadable on :\atlOnal Stock Exchan~~ w~bs l1e and un the Company's Wl.:bSlh: 
www.spacendcnt com. 

DIN: 03013165 

Place: Hydcrabad 

Date: May 27. 2022 



 

 

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 

Spacenet Enterprises India Limited 
 
Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 

Spacenet Enterprises India Limited (“Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), for the quarter ended March 31, 2022 and for the year ended 

March 31, 2022 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of the reports of the other auditors on separate audited financial statements of the subsidiary, the 

Statement: 

i. Includes the results of the entity: - Thalassa Enterprises Private Limited 

 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard. 

 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group for the quarter ended March 

31, 2022, and for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) 

of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our 

report. We are independent of the Group, in accordance with the ‘Code of Ethics’ issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph 

below, is sufficient and appropriate to provide a basis for our opinion.  

Emphasis of Matter. 

We draw attention to Note 5 to the accompanying consolidated financial results, which indicate that the trade 

receivable of INR 574.85 Lakhs from Arlen Trading Private Limited which was taken over by the Holding 

Company from Kling Enterprises Private Limited through the scheme of demerger is outstanding for a period 

of more than one year. The management has confirmation and assurance from the Arlen Trading Private 

Limited about the realisation of this receivable. Accordingly. the management has not made the provision 

for expected credit loss for the said receivable balance. 

 

Our opinion is not modified in respect of this matter. 



 

 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a 

true and fair view of the net profit and other comprehensive income and other financial information in 

accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 

Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group are also responsible for overseeing 

the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. 

We also: 

� Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls.  

 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors.  

 

 



 

 

� Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in 

the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Group to cease to continue as a going concern.  

 

� Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation.  

 

� Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities within the Group of which we are the independent auditors, to express an opinion on the Statement. We 

are responsible for the direction, supervision and performance of the audit of the financial information of such 

entities included in the Statement of which we are the independent auditors. For the other entities included in 

the Statement, which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain solely responsible for our 

audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 

in the Statement of which we are the independent auditors regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 

2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to 

the extent applicable. 

Other Matters 

a) The accompanying Statement includes the audited financial statements and other financial information, in 

respect of: 

� One subsidiary, whose financial statements includes total assets of INR 1,608.31 Lakhs and total 

liabilities of INR 1,170.07 Lakhs as at March 31, 2022, total revenues of INR 1,430.21 Lakhs, total 

expenses of INR 1,435.08 Lakhs, for the year ended on that date as considered in the Statement which 

has been audited by the other auditors.  

 

The other auditor’s report on the financial statements of this entity have been furnished to us by the Management 

and our opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary is based solely on the reports of such auditors and the procedures performed by us as stated in 

paragraph above. 

 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the 

work done and the reports of the other auditors. 

  



 

 

b) The Statement includes the results for the quarter ended March 31, 2022, being the balancing figures between 

the audited figures in respect of the full financial year ended March 31, 2022, and the published unaudited year-

to-date figures up to the end of the third quarter of the current financial year, which were subjected to a limited 

review, as required under the Listing Regulations. 

 
For Jayesh Sanghrajka & Co. LLP 
Chartered Accountants 

ICAI Firm registration number: 104184W/W100075 

 

 

 

 

Pritesh Bhagat 
Designated Partner 

Membership No. 144424  

UDIN: - 22144424AJTWNM6578 

 

Place: Mumbai 

Date: May 27, 2022 

PRITESH 
KIRTIKUMAR 
BHAGAT

Digitally signed by PRITESH 
KIRTIKUMAR BHAGAT 
Date: 2022.05.27 21:30:31 
+05'30'
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SplIcenet Entequ'ises IndiO! Limited 

Corpor-lIll' Identity Number (ClN' ): L72200TG2010PLC068624 

Registered Offil.:c PIOI No 114. Survey No 66/2. Raldurgam Gachibowli, Prasanlhhllls. Na\'khalsa. Scnl mgampai!y. lI ydcrabad. Rangarcddl TG 500008 I ~ 

Statement ofandilcd consolidlltrd (inalll:i;tI n~s lliis for Iht, qual'ter and YClir cllded '\1urrh 31 , 2022 

a St:\lemcnl of profit alit! loss 

Income 

Revenue l'rum opcr;uions 

Other income 

Totalincolllc 

Expenses 

Purchase of traded goods 

Employee benefits expense 

Fi nance costs 

Particulars 

Depreciation and am0l1il'..at ion expense 

Other expenscs 

Tolal ExpclISes 

PI'O lil I ( Loss ) bt·fo rc exceptionul items and lax ( 1- 2) 

Exceptional Items (refer nule 6) 

Prolit I (Loss) bcfore lax (3-4) 

Tux expt uSC 

(i) Currcnt lax 

ii) Deferred lax char ·cI(crC<lIl) 
Totolll:l)( expense 

Pl'o lit l ( Loss) fOl' the period I ye,lr (5· 6) 

Othel' compn'hcnsivc incO lllt· 

Itellls thai \\ ill nol bt· rrdllssified 10 profit 0,.los5 in subscqutllt yean: 

RC-mcasllrcnwZlt gains I (losses) on dcl"lIIed benefit plans 

Income tax cOi.:ct 

Olhrr compl'ehensive income I (l oss) lIel of income tax 

Total cOlllprehensive income fOl' the periods 1),(';11' (7+8) 

10 Profit fOl' lhe periodsl yean OIttl'ibutablc to: 

-Equi ty holders oftne parent 

.Non-controllint: Interes t 

11 Other ("ol1lprchensivc incomel (loss) fo.' the pel'iod Iyears attributable to: 

-Eqlllty holders ortne parent 

-Non·coilirolling Ill terest 

12 T Olal com prehensive in come forlhe periodsl ),(,lII'S atlrihUlable 10 : 

-Equity holders or the parent 

-Non-controlhnUllllcrcst 

10 Paid-up equltv shore cap1t;11 (Face value per share - I:-':R I) 

I I Other equllY for the year 

12 Eartllllgs PCI equi ty share (Face value per snare - Ii'\R I) (not annllalised fo r quarters) 

a) llasi!.! 
b) Dilulcd 

(I:.IR in Lakhs rxcept per shure d il l /I ) 

Quarter ended Ye,lI' ended 

~lal'ch 31, 2022 Dercmber31 , 2021 Ml1rch 31, 2022 

(Audiled) 

(Refer Note 4) 

2.605 16 

n 24 

2,658.40 

2.462.58 

31.83 

1.46 

728 

6072 

94.S3 

94 .S3 

1376 

067 

14.43 

80. 10 

018 

0.18 

80.28 

78.50 

160 

o 18 

'/S 6'/ 

1.61 

'.30358 

002 

o O? 

(UII:l1Idited) 

1.70874 

1081 

1,7 19.55 

1.544.86 

66.47 

0.65 

8.84 

10990 

1,730.72 

(11.1 7) 

(11.1 7) 

(I 67) 

(1.67) 

(9.50) 

(9.50) 

(5.70) 

(380) 

(5 '/0) 

(380) 

1.58158 

002 

002 

(Audit ed) 

4.313 90 

6405 

4,377.95 

4.00744 

9830 

2 II 

1612 

170.62 

4 ,294 .S9 

83.36 

83.36 

13 76 

(100) 

12.76 

70.60 

0 18 

0.18 

70.78 

72 80 

(2.20) 

018 

'/2 9'/ 

(2 19) 

5.30) ,8 

(1.8T196) 

003 

003 

Fo(Spacenet Ent~s India Limited 

~ 
Oirp.r.tor 



Spar~nl'l Entt'rp"ises India Limitt'd 

Corponllc Id~lIlilY Number (C Il't) : L72200TG20lUPLC068624 

Registered Office Plot No.114. Survey 1'\0 .66/2. RmdLl rllam Gachlbowli. Prasanthhills. ~a\lkhalsa . Scnlingampally.llyderabad. Rangaredd, TG 50000811'\ 

b. Balnnce Sheel 

ASSETS 

Non-CUl'rt'lIt Assels 

Property, plant nnd equipment 

Goodwill on consolidation 

Other Intangible assets 

Financial Assets 

Investments 

Tmde receivables 
Other financial assets 

Assets for Current tax (net) 

Other non-current assets 

CUtTCnl Asse ts 

Inventories 

FlOancial assets 

Loans 

Trade receivables 

Cash and cash equivalents 

Pllrtirulan 

Bank balances other than Cash and cash equivalents 

Other current financial assets 

Other current assets 

TOlalAssclS 

EQUITY A~D LIABILITIES 

Eqllily 

Equity share capi ta l 

Other equity 

Non-Controlling Interests 

LIABILITIES 

NOIl-CUlTenl Liabilities 

Fmancialliabdltlcs 

I ~ orrowln!'.<; 

Other IlUllcurrent financial h:lbdllics 

Deferred rC"C1l\IC 

Long term proviSions 

Deferred tax habiilucs (net) 

Current Lillbiliti es 

Fmanciallmbilltics 

Borrowings 

Trade payables 

I) towl outstand1llg dues ofl1llcro enterpnses ;md small cl1terpnscs 

Sub lola l 

Sub total 

Sub total 

Sub lolal 

ii) totnl ollistandmg dues ofcredHors other than micro cntcrpnscs and small 
cntcrpllScs 

Other financmlliabilltlcs 

Other currclltliabilitics 

Deferred revenue 

Provis ions 

Total equity :lI1d liilbililies 

Sub lot:l1 

March 3 1, 2022 

(Audiled ) 

28.02 

52.06 

640.62 

57 n 
383 

781.70 

2.284 19 

36908 

19500 

1.1 86 32 

11.80 

4,0.16.39 

4,828.09 

5,303.58 

(1.871.96) 

(31443) 

3,11 1.19 

1\)023 

192.27 

1.010.59 

441 93 

5738 

1473 

1,524.63 

4,828.09 



Spaccnet Enterprises 'ndi:l Limited 

Corporate Idl.'llti!y Numbcl' (erN): (,72200TG20 IOl'LC068624 

Rl!gistercd Office Plot No II II , Survey No 66/2, Raldurgam G.lclllbowlt, Prasanthhllls, 7\avkh:llsa, ScriJi nga lllpally, llyderabad, Rang:m .. 'Cidl TG 500008 1:\ 

OJ1t"r;l ting activit ies 

PI'ofi! befol'(' (;IX 

PUl"liculars 

A(~;II'\' fllhm/S /(J n!,,'ollC:ih! prrifil bl!.fi lJ'~ /(IX 10 lIet Cfuh'//m v,l : 

DcprcclC\ tlon on property, plant and l'quipmcnt & mvcstmcnt property 

Net fore ign eKchange differences 

Gain/ (loss) on disposal of investments 

Sundry Oalance written back / olT 

Profi tl(Loss) on sale of property, plant and cquipmcnt(nct) 

Finance income 

Profit on redemption orinvcstment with mutu<ll funds 

Finance costs 

Fai r val III': adjus tments on modlflc:J tion of terms of debenture 

FaIr vulu!.! adjustments on modification of terms of debenture 

impn irmel1l of Ira de receivables and contract asset 

Share ol'(prolil)J loss from investmellt in partnership firm 

Non-controlling interests 

Working (;{ll'ilrll fI((jtlslmell/,~ : 

(lncrease)/ decrease in trade receivables 

(Increase)! decrease in investments 

(Increase)/ decrease in inventOries 

(Increase)! decrease m financial assets 

(lncrease)J d\'!crcase In other assets 

Increllse! (decrease) III trade payables 

Increasel (decrease) LI\ olb \,!rs fmanciaillabillucs 

Increasc! (decrease) III provisions 

Increasd (decrease) in olhcr linbiltllcs 

Income tax paid (net of refund) 

Net c;lsh nows fl'om opcr:lling activities (A) 

Ill\'esting :ll' tivities 

Purchase of propcI1y, plnnt Ilnd equipment & Invcstment Property (includmg capitnl 
work-i nMprogrcss and cllpHal auv,lIlces) 

Sale of ptopcrty, plant and equipmelH 

Fixed Assets transferred on IlCCOllll\ of' mcrgcr 

Purchase of in tangible assets 

Inter carponlto deposits madc during the year 

Redemption of Inter c.:orporatc depos its 

Inter corporate deposits made during the year 

Inter corpomte deposits made during the year 

Inter corpomte dcposlts repa id by related pany during the year 

Investment made 

Redemption of fixed deposits 

Proceeds from salcorcurrenllllvcstmcnts 

Interest received 

Net cash flows used in investiu2 aClivities (n) 

Financ ing aClivilil.'s 

Proceeds from tntcrcorporat~ depOSit net 

Procecd~ from short-term borrowlIlgs 

Repaymcnt of term loan from bnnks & fmanclal JnstltlitlOI\~ 
RepaYlllent afnon-converttble bonds Issued 10 ban ks 

Repayment of shon-term borrowings 

Capit31 infUSIOn on account of merger 

Proceeds from shure capilol 

Capital reserve on account of'merger 

Share of~on-controlling mtcreSls 

Interest pa id (cross) 

Net cash nows IIsed in finlillcing activities (C) 

Net incl'east'l (deCl'ellse) in cash and cash equivalents 

Clash nnd cash l'quivil ll'nts at the beginning of lit(' ycar' (refer note 11 ) 

Cnsh lind ('.Ish equivalents at the eud of the yeaI' (I'efel' note 11 ) 

;\'I,.n'h 31 , 2022 

(Autli u'd ) 

83,]6 

1612 

0,00 

(50,90) 

(12.4'1) 

7. 11 

2,21 

(1.420,69) 

(677 60) 

(54'/) 

1 :/60 43 

(l0? 74) 

212 

(176'1) 

(42R 19) 

(428,19) 

(235) 

(5482) 

(195 ,00) 

(1.24063) 

12 15 

( 1,480,65) 

2,1422J 

11 061 

(2,21) 

(1 71) 

2, 137,2 5 

22841 

14067 

369,08 



Spact'nel Enlerprises ludi'l Lillliled 
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~oles to Ihe stlllcmcnt or :nuJited cOtiso lid llled financial res lllls for the qUlll'lel' yell!' ('lIded :\1:lrch 31 , 2022 

This is the first year of consolidation and hence the previous year ligures arc not mentioned 

This statement has been prepared in accordance with the Indian Accounling Siandnrds (Ind AS) as prescribed under SectIon 133 of the 
Companies Act, 2013 read with Rule 3 ofCompamcs (IndIa AccountIng Standords) Rukos. ~015 ond the relevant amendment ruless 
thereafter and Ibe other rccogillsed accounling practices and policics to the extent applicable 

The above audited consol1datcd fmallclal results of the Company for the year ended :\1arcb 31. 2022 have been revIewed and 
recommended by the Audit COIll1l1l11ee and thercilfler approved and taken on record :11 the meetlng of the Board of Dm:ctors of the 
Company hdd on on May '). '1.2022 The statutory :mdllors of the Company have audited the alllllmi rillalll:ial results of the Company 
for the year ended March J !. 2012 

The figures for the quarter ended March 31 , 2022 afe balancing figures between the :ntcilled n~urcs III respect of the full fUlanclal ycar 
up to March 3!. 2022 and the unaudited published ycar to date fIgures up to the December 31 . 2021, being the dale of the end of the 
third qua ncr of the finanCial year 1J0wever. the manaUemeJ11 has exerCIsed necessary due diligence to ensure that the unaudlled 
conso lidated i'lI1al1cial results proVide true and fair VICW of the Company's affairs 

The Honourable NCLT, Ilyderabad Bench passscd order vide dated January 5. 2021 upproving the Scheme of Arrangement (Demerger) 
betwccn Kiln!; Enterprises India Limited (Transferor Company) and Spaccl1ct Enterprises India Limited (Transferee Company bemg 
Jiolding Company). The tmde receivable of I:"!R 5'/4.85 Lakhs from Arlell Trading Pnv~IC Limited which was taken over by the 
Company from Klmg Enterprises Pnvate Llllllted through the scheme of de merger IS outstandll1Y ror a period of more than one year 
The management has confirmatIon and aSSUlancc from the Arlen TradIng Pnvate LimIted about the realisatlon of thIS receIvable 
AccordIngly tbe management has not made the prO\ ISlon for expected credit loss for the said receivable balance 

The Group is engaged in trading of cOlll1l1odities and providing IT related servIces SII1CC the necessary condItions specified in Ind AS 
108 are not fulfilled and also. the Chief operating decision makers do not review them separately. discloslllg information as per 
requirements of Ind AS 108 "OperatlOg Segments" is not required 

During the Financial Year 2021-22. The IIolding Company allotted 37,22,00.000 Equity shares of the facc value of I:-.!R I each fully 
paid up at an Issue price of I:"!R 1 per Equity share 111 lieu of and against the conversion of Unsecured Loans of rNR 3.7.22 Lakhs 1I1to 
Equity Share Capitnl in compliance with the prOVISions of Section 62(3) of the Companies Act. 201) and Regulatlon ISS( I )(a) of the 
Securitlcs and Exchange Goard ofln dia (Issue ofCapllal and Disclosure Requiremenls) RegulatIons. 2018 

The Code on Socml Security. 2020 ('Codc' ) relatmg to employee benefits during employmenl and post-employment benefits receIved 
Presidcllual assent III September 2020, The Code h;lS been published III the Gazelle oflndlu However. the date on which the Code will 
C0111e Into eo-ect has not bl!cll notIfied a.nd the final rulesltnterpretallon have not yel been I s~ucd The Company will assess the Impact 
of the Code when It comes mto efTect and will record any related Impaci III the pellod the Code becomes efTectl' C 

Th\! con sob dated rlllnnclill result" of th\! Company compnsmg ItS subSIdIary (together "thl" (;roup" mdlldes the results of fo!!owlIlg 
emity. 

Company Relat ionship uude l' Int! AS 

Thalassa Enterprises Private Lmllted Suusldl.lry wlIh effect frulll December 21. 2021 

10 The results for the Quarter ended Murch 31. 2022 arc also available on National Slack Exchange website and on the Company's webSite 
www spaccnctcnt.colll , 

For and on behalf of the Board of Directors of 

el Entel'prises Indi:l Limited 

Dll": 03013165 

Place: Hydcrabad 
Date. May 27. 2022 




