
SpaceNet\(x
EnteprIses"Ind)“\\ImIted

(Formerly known as Northgate Com Tech Ltd.)

May 30, 2018

To

The Manager,

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor,

Plot No. C/l, G Block,

Bandra Kurla Complex, Bandra (East),

Mumbai-400051

Dear Sir,

Sub: Audited financial results (Standalone & Consolidated) for the quarter / year ended on 315tMarch, 2018

and Outcome of the Board Meeting held on 30th May, 2018.

Ref: Scrip Code: NSE: SPCENET

This is to inform you that inter~a|ia the following decisions were taken at the meeting of the Board of Directors

of the company held on May 30,2018;

1. Approval of the Audited Standalone and consolidated financial Results for the Fourth Quarter ended and

year ended on March 31, 2018.

2. Standalone and consolidated statement of Assets and Liabilities as at March 31, 2018;

3. Auditor’s Report on quarterly financial results and year to date results of the company pursuant to the

Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4. A Declaration to the effect that Pursuant to the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016, there is unmodified opinion with respect to the Annual Audited Financial Results (Standalone and

Consolidated) for the Year ended 3lst March, 2018.

5. Appointment of Mr. Kota Srinivas, Practicing company secretary as Secretarial Auditor of the company for
the Financial year 201718.

The meeting of the Board of Directors commenced at 4:30 PM and concluded at 7:45 PM.

Kindly note the same and acknowledge the receipt.

Thanking You,

Yours truly

For SpaceNet Enterprises India Limited

P:—
h r

Srinivasa Rao atipaka

Whole Time Director & CEO

DIN: 02449906

No. 302, Lotus Block, Block—B, Sandy Springs, Manikonda Village, Ranga Reddy Dist, Telangana, Hyderabad-89.
Tel: 08413 202166, Email: info@spacenetent.com, www.3pacenetent.com

CIN: L72200TGZO10PLC068624



SPACENET ENTERPRISES INDIA LIMITED

(formerly Northgate Com Tech Limited)
CIN : L72200'1‘G20101’LC068624

Flat No: 302, Lotus Block, Block-B, Sandy Springs, Manikonda, Hyderabad-500 089
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

SpaceNet\\\\\“Ente'gprisesIII Hfiig\\m\11ted
(Formerly known as Northgate Corn Tech Ltd.)

(Figures ! In lakhs)

Three months ended Year ended
Sl. PARTICULARS 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
No

Audited Unaudited Audited Audited Audited
1 Income from operations

3) Income from operations 12.92 10.80 106.63 50.25 145.42
b) Other operating income

-
-

-
-

-

Total income from operations 12.92 10.80 106.63 50.25 145.42
2 Other income

559.97 0.23 15.70 560.63 27.35
3 Total income (1+2) 572.89 11.03 122.33 610.88 172.77
4 Expenses

3) Operating expenses 0.24 0.27 1.79 1.05 32.46

b) Employee benefits expense 1 1.69 14.39 23.20 61.09 180.25
(c) Finance Cost

500 5.44 23.70 22.11 23.71
d) Depreciation and amortisation 0.38 0.54 0.58 2.00 8.09
d) Other expenditure 11.28 4.78 198.73 31.34 275.61
Total expenses 28.59 25.42 248.00 117.59 520.12

5 Profit] (Loss) before exceptional items, Tax and Extra ordinary 1tems (3-4) 544.30 (14.39) (125.67) 493.29 (347.35)
6 Exceptional items

—
-

-
-

-

7 Profit/ (Loss) before tax and Extra-ordinary items (5-6) 544.30 (14.39) (125.67) 493.29 (347.35)
8 Tax expense -

- 2.64 - 2.64
9 Net Profit /(loss) after tax and before Extra-ordinary items (7-8) 544.30 (14.39) (128.31) 493.29 (349.99)

10 Extra-ordinary items
—

-
-

-
-

11 Net Profit /(loss) after Extra-ordinary items (9-10) 544.30 (14.39) (128.31) 493.29 (349.99)
12 Other Comprehensive Income

a) Items that will not be classified to profit or loss:
—

-
-

-
-

b) Items that will be classified to profit or loss: 544.47 (0.26) 27.85 (1.91) 36.32
13 Total comprehensive income for the year (11+12) 1,088.77 (14.65) (100.46) 491.38 (313.67)
14 Earnings per share for the period (in Rupees) per ? 1 share

a) Before Extra-ordinary items

- Basic
1.11 (0.03) (0.26) 1.01 (0.71)

- Diluted
1.11 (0.03) (0.26) 1.01 (0.71)

b) After Extra-ordinary items

- Basic
1.11 (0.03) (0.26) 1.01 (0.71)

« Diluted
1.11 (0,03) (0.26) 1.01 (0.71)15 Paid —

up equity share capital face value ? 1 each 490.19 490.19 490.19 490.19 490.19
16 Reserves (excluding revaluation reserve as per the balance shcet) »

-
-

(1,418.49) (2,394.84)

No. 302, Lotus Block, Block—B, Sandy Springs, Manikonda Village, Ranga Reddy Dist, Telangana, Hyderabad-89.
Tel: 08413 202166, Email: info@spacenetent.com, www.3pacenetent.com

CIN: L72200TGZO10PLC068624
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(Formerly known as Northgate Com Tech Ltd.)

SPACENET ENTERPRISES INDIA LIMITED

(formerly Northgate Com Tech Limited)

CIN : L72200T62010PLC068624

Flat No: 302, Lotus Block, Block-B, Sandy Springs, Manikonda, Hyderabad—500 089

Statement of Asseets and Liabilities (Consolidated)

(Rs. in Lakshs

WAs it
“nicula”

31.03.2018 31.03.2017 .

Audited Audited

ASSETS

Non-current Assets

(a) Property, plant and equipment 287 4.97

(b) Intangible assets 3.52 4.05

(c) Financial assets — —

(1) Other financial assets 4.59 1 16.83

((1) Advance Income Tax asset-Non-currem - -

Total Non-current Assets 10.98 125.85

Current Assets

(3) Financial assets

(i)Trade receivables - 209.44

(ii) Cash and cash equivalents 10.46 26.55

(iii) Other financial assets 25.06 78.1 1

Total Current Assets 35.52 314.10

TOTAL ASSETS 46.50 439.95

EQUITY AND LIABILITIES

Shareholder's funds

(a) Share capital 490.19 490.19

(b) Other Equity (1,418.49) (2,394.84)
TOTAL EQUITY (928.30) (1,904@

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings 689.76 400.84

(b) Employees benefit obligation - -

(c) Other non-current liabilities
,

- -

Total Non-current Liabilities 689.76 400.84

Current liabilities

(a) Financial liabilities

(i) Borrowings - 865.83

(ii) Trade payables 4102 657.95

(b) Provisions 0.37 162.44

(c) Employees benefit obligation 0.12 3.40

(d) Other current liabilities 280.53 254.14

Total Current Liabilities 285.04 1,943.76
TOTAL EQUITY AND LIABILITIES 46.50 439.95

Notes

1 The unaudited consolidated financial results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company held on 30

May 2018. The Statutory auditors of the Company have reviewed the said results,

2 In accordance with Ind AS 108 on "Operating Segments", the company operates in one business scgement viz. "Online Advertising" business and hence segment

information is not required to be fumished.

3 Socail Media India Limited and Adgog UK Limited, wholly owned subsidiaries ofthe Company, ceased to be a subsidiary from 23rd March, 2018. Accordingly, the

Company, in acordance with Ind AS 21, consolidated the financials upto 23rd March 2018.

4 Figures for the previous quarters/periods/year have been regrouped/ restated, wherever necessary to conform to the to the classification of the current period.
5 The above financial results have been prepared in accordance with Indian Accounting Standard (Ind AS-34). Interim financial reporting as prescribed under Section 133

of the Companies Act, 2013 and with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and the Companies (Indian Accounting Standard) Amendment

Rules, 2016.

For and on behalf of the Board

For Spacenet Enterprises India Limited

W 7'“

Executive Director

Place: Hyderabad

Date :30 May 2018

No. 302, Lotus Block, Block-B, Sandy Springs, Manikonda Village, Ranga Reddy Dist, Telangana, Hyderabad—89.
Tel: 08413 202166, Email: info@spacenetent.com, www.spacenetent.com

CIN: L72200TGZD10PL6068624



SPACENET ENTERPRISES INDIA LIMITED

(formerly Northgate Com Tech Limited)
CIN : L72200TG2010PLC068624

Entgnp'riseg"
SpaceNet \s‘“

ihifli‘éylgimited
(Formerly known as Northgate Com Tech Ltd.)

Flat No: 302, Lotus Block, Block-B, Sandy Springs, Manikonda, Hyderabad-500 089
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

(Figures ? In lakhs)
Three months ended Year ended

Sl. PARTICULARS 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017No
Audited Unaudited Audited Audited Audited

1 Income from operations

a) Income from operations -
-

- 0.06 0.21
b) Other operating income

-
—

-
-

-

Total income from operations -

-
- 0.06 0.2]2 Other income

35.29 - 3.09 35.29 3.593 Total income (1+2) 35.29 - 3.09 35.35 3.804 Expenses

(a) Operating expenses 3.83 2.67 8.44 14.01 52.63
(b) Employee benefits expense 2.41 3.04 3.79 12.36 18.28
(0) Finance Cost

-
-

-

- 0.01
(c) Depreciation expense 0.27 0.28 0.33 1.09 4.10
Total expenses 6.51 5.99 12.56 27.46 75.025 Profit/ (Loss) before exceptional items, Extra ordinary Items and tax

(3-4)
28.78 (5.99) (9.47) 7.89 (71.22)6 Exceptional items

-
-

—
-

-

7 Profit/ (Loss) before tax and Extra-ordinary items (5-6) 28.78 (5.99) (9.47) 7.89 (71.22)8 Tax expense
-

-
-

-
-

9 Net Profit /(loss) after tax and before Extra-ordinary items (7-8) 28.78 (5.99) (9.47) 7.89 (71.22)10 Extra-ordinary items
-

- 510.99 - 510.9911 Net Profit /(loss) after Extra-ordinary items (9-10) 28.78 (5.99) (520.46) 7.89 (582.21)12 Other Comprehensive Income
-

-
-

-
-

a) Items that will not be classified to profit or loss:
-

-
-

-
-

b) Items that will be classified to profit or loss:
-

-
-

-
-

13 Total comprehensive income for the year (11+12) 28.78 (5.99) (520.46) 7.89 (582.21)14 Earnings per share for the period (in Rupees) per ? 1 share

a) Before Extra—ordinary items

- Basic
0.06 (0.01) (0.02) 0.02 (0.15)— Diluted
0.06 (0.01) (0.02) 0.02 (0.15)b) After Extra-ordinary items

- Basic
0.06 (0.01) (1.06) 0.02 (1.19)

_ Diluted 0.06 (0.01) (1.06) 0.02 (1 . 19)15 Paid —

up equity share capital face value ? 1 each 490-19 490.19 49019 490-19 49019
16 Reserves (excluding revaluation reserve as per the

balance sheet ofprevious year)
-

-
-

(1,730.63) (1,738.52)

No. 302, Lotus Block, Block-B, Sandy Springs, Manikonda Village, Ranga Reddy Dist, Telangana. Hyderabad—89.
Tel: 08413 202166, Email: info@spacenetent.com, www.3pacenetent.com

CIN: L72200TGZO10PLCO68624
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SPACENET ENTERPRISES INDIA LIMITED

(formerly Northgate Com Tech Limited)
CIN : L72200TG2010PIJC068624

Flat No: 302, Lotus Block, Block-B, Sandy Springs, Manikonda, Hyderabad-500 089
Statement of Assets and Liabilities (Standalone)

R in Lakhs)
As at As at“rm“‘m

31.03 2018 31.03 2017

Audited Audited
ASSETS

Non-current Assets

(a) Property, plant and equipment 287 3.43

(b) Intangible assets
3.52 4.05

(c) Financial assets
-

-

(i) Other financial assets 0.86 0.86

(d) Advance Income Tax asset-Non—current 2.73 2.73
Total Non—current Assets 9.98 11.07

Current Assets

(a) Financial assets

(i)Trade receivables
—

-

(ii) Cash and cash equivalents 9.47 3.86

(iii) Other financial assets
-

-

Total Current Assets 9.47 3.86
TOTAL ASSETS

19.45 14.93

EQUITY AND LIABILITIES

shareholder's funds

(a) Share capital 490.19 490.19

(b) Other Equity (1,730.63) (1,738.52)
TOTAL EQUITY (1,240.44) (1,248.33)

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings 975.84 1,011.70
(b) Employees benefit obligation -

-

(c) Other non-current liabilities
-

—

Total Non-current Liabilities 975.84 1,011.70

Current liabilities

(a) Financial liabilities

(i) Borrowings -
-

(ii) Trade payables -

-

(b) Provisions
0.38 0.93

(c) Employees benefit obligation 0.12 0.83
(d) Other current liabilities

283.55 249.80

Total Current Liabilities 284.05 251.56
TOTAL EQUITY AND LIABILITIES 19.45 14.93

Notes

1 The audited standalone financial results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Companyheld on 30 May 2018. The Statutory auditors of the Company have reviewed the said results.
2 in accordance with Ind AS 108 on "Operating Segments“, the company operates in one business segement viz. "IT/IT Enabled Services" business andhence segment information is not required to be fumished.
3

Figures for the previous quarters/periods/year have been regrouped/ restated, wherever necessary to conform to the to the classification of the currentperiod.
4 The above financial results have been prcpared in accordance with Indian Accounting Standard (Ind AS-34). Interim financial reporting as prescribedunder Section 133 of the Companies Act, 2013 and with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and the Companies (IndianAccounting Standard) Amendment Rules, 2016

For and on behalf of the Board

For Spaeenet Enterprises India Limited

“Vase:
'1‘. Srinivasa Rao \Executive Director

Place : Hyderabad
Date :30 May 2018

No. 302, Lotus Block, Block-B, Sandy Springs, Manikonda Village, Ranga Reddy Dist., Telangana, Hyderabad-89.
Tel: 08413 202166, Email: info@spacenetent.com, www.spacenetent.com

CIN: L72200T62010PLC068624



Navitha And Associates
~

CHARTERED ACCOUNTANTS \
it? 16-2-T40f?5. Plot No. 84,

V.I(. Dhoge Nugar. Dilsukhnagur.

Hyderabad - 500 060.
-

i OH : (MCI-24154151. CeII : 09848333091

E-moiI : navithu.k@gmoiI.com

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

Mia Specenet Enterprises India Limited.

1. We have audited the accompanying statement of Consolidated Financial Results of Milo SPACENET

ENTERPRISES iNDIA LIMITED (“the Parent") and Its subsidiaries Mia Northgete Investments Pte

Limited. We Adgog UK Limited and Mia GlobeT PTE Limited together with its two level step down

subsidiaries [The Parent and its Subsidiary together referred to as “Group"} for the year ended 31"

March. 2018 {‘the statement"). being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosures Requirements) Regulations. 2015 read with Circular

No.6lRICFDIFACi62IZU16 dated 5r July. 2015.

2. This Statement is the responsibility of the Company‘s Management and is approved by the Board of Directors.

The Statement. as it relates to the quarter ended March 31, 2018. has been compiled from the related interim

condensed standaione financial statements prepared in accordance with Indian Accounting Standard 34

"Interim Financial Reporting" ("Ind A5 34') and as It relates to the year ended March 31. 2013. has been

compiled from the related annual standalone financial statements prepared in accordance with Indian

Accounting Standards. prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued there under and other accounting principles generally accepted in India. Our responsibility is to express

an opinion on the Statement based on our audits of such interim condensed standalone financial statements

and annual standalone financial statements.

3. We conducted our audit in accordance with the Standard on Auditing issued by the Institute of Chartered

Accountants of India. Those standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about the Statement is free from material misstatement.

An audit requires performing procedures to obtain audit evidence about the amounts and the disclosure in the

statement. The procedure selected depends on the auditor's judgment. including the assessment of the risk of

matenal misstatement ot the statement. whether due to frauds or error. In making those risk assessments. the

auditor considers intemat controls relevant to the Company‘s preparation and fair presentation of the statement

in order to design audit procedure that are appropriate in the circumstances. but not the purpose of expressing

an opinion on the eftecliveness of the company's intemal control. An audit also includes evaluating the



appropnateness at ltre aecaunlrng pollcles used and the reasonattleness at the accountrng esllmates made by

ttre management as well as evalualrng the overall presentation at the statement

We behave lrrat audn eurdence otttarrred by us & audrt eyrdence nblalned by otter audrwr rn terms or ten

reports relened to In Pataglaph 4 below rs sulficlenl and appropnate tr: proude a pasts tordur audrt report

4 tn dur cprnrcrr and ta me best at our rrrtdnnatrdn and accomlng tn the explanallons gryen te usr and based on

the ccnsrderatrcn at the report at the other audrlpr on separate nnancral statements and utter tnancral

rnterrrratrorr eltlre substdlary retened lo rn paragrapn 5 below the statement

a Includes ttre results olttre substdlary

t: rs presented rn accordance wrtrr tne redurrerrrenl cl Regulallarl 33 ulttre SEEl ttrstrng Obltganuns

and Dlsclnsures Requrrernents) Regulatlons‘ 2015 read wilh Circular No aware/momma

dated at July‘ 2016‘ and

c glve a true and tan vrew rn centdrnrrry wrln lne aleresard Accounlrnp Standard and otner aceountrng

pnncrples generally accepted rn lndra at tne Mel Pmnt, Imal mmprenensrre rncorrre and other

financial rnlorrnatrorr at the Group lortne yearerrded w March 2m

5 We drd not audrt tne financlal statemenlslrntpnnalrdn ct Nonngale lnveslmenl Pte Ltd Adgog UK Lunrled

Substdlary trndudrrrg rte step down sutsrdrerresl rnctuded ln me cansalrdaled nnarrcral results whuse

wnsolldaled rntanrn nnancral statements retect total assets at Rs L305 to Lakhs as at 315‘ Maren zole as well

as me total revenue at Rs 574.67 Lakns as at 3V“ Marcn zuls These nnancral statemene and elrrer

financlal rntdnnatrdn nave been audrled by ctner audrtcrs wtruse reports nave ueen tumrsrred to us by ltre

management and our oplman en the oonsaltdated unancral results, rs se tar as rt retetas us We arncunts and

dtsclosures rncluded rn respect dtlne supsrdrary ls based solely en the repon ol suctr eltrer audrtars

s The statement rncludes me msulls at Me Quarter ended 31“ Marcrr zeta hetng me tralancrnp figures between

ltre audtted figures rrr respect otttre tutl rrrraneral year and published year re date ngures uptc lne lnrrd duaner at

Me current nnaneral yeah wnrctr were sublecl te lrrrrrted revrew

For Navlttu And Assoclates

chartered Accountants

lCAl Frnn Regrslratrcn Nd Olzozss

3/
CA avttna. K

Plopnelor

Membershlp Numuer muss

Place Hyderabad
Dale am May zeta



Navitha And Associates
CHARTERED AccouNuN'rs

a 16-2-740/75‘ Plot No 54,
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INDEPENDENT AUDITOR'S REPORT

To

"IQ Board of Direnors

Ml: Spas-net Enlerprisu lndta Llrrrltad

Hyderam

1 We have audtled the acwmpanytng statement a! standalone Flnanclal Results at W:

SPACENEY ENTERPRISES mum LIMIYED (“thl Company-t tar tne year ended 31“

March. 2013m- mtemenl'm betng suhmrtted by the Company pursuant to me

redutrernent at Regulatloll 33 pt tne SEBl (Ltsttng Obligallons and ntsctosures

Requllemerlls] ngulattonst 2ot5 read wttn ctrautar Np ctwcmlnmeztzms dated 5m

uuty, 2016

2 tnts Statement l5 tne responsttrtltty at tlte Company‘s Management and ts appmved by

trte Board ptDtrecters Tne Statement. as rt relates to tne quarter ended Maren 31‘ zeta

nas been comprled from tne related lnterttn condensed standalone financial statements

prepared tn aemrdance wltn lndtan Aceounttng Standard 34 “lnleltm Ftnanetal Repomng‘

(“lnd as 34") and as tt relates tn the year ended Maren 3t zutst nas been mmptled trorn

tne related annual standalone financial statements prepared tn acadrdarrpe wtth lndtan

Amuwlmtg Standards, ptesertped under Seettdn 133 at me Companles Am, 2013 read

wrtrt relevant rules tssued tnere under and otner accounting prtnctples generally accepted

tn lndta Our resperrsttrtltty ts ta Express an opinlon an the Statement based on dur audtts

pl suen tnterttrr condensed standalone tnanetal statements and annual standalone

nnanctal statements

3 We conducted out audtt tn accordance wttrt tne standards on Audfllng tssued by me

lrrstttute at cnanered Accountants at lndta Tnuse standards redutre that we comply wttn

etntcal reputrerrtertts and plan and penerm tna audttte dhtatn reasdnaple assurance about

me Statement ts tree lrdm ntalenal mtsstatements.

All audll requlles peflomlng procedures to nhlaln audit evidence abnul Illa amounts and

tne dtsclasure tn the statement The praaedure selected depends on tne sudltor‘s



judgment minding the assessment oi the risk or matertai misstatement or the statement

whether due to irauds or error in making muse risk assessments the audllar considers

internal ddritrdis reieyant to me Company‘s preparanpn and tan presentattph at the

statement in order to design audit pmdedure that are apprppriate m the circumstances.

bul hat the purppse oi expressing an Opinion on ma silac‘iveness at the dampahys

intemal dpntrdi Arr audit aisd tneiudes eyaiuaung the apprppriatehess at the acwuhu‘ng

pdhctes used and the ieaspnabieness pt the acmuming estimates made by the

management, as we“ as evaiualtng the overail preseniahdn oi the stalemertt

We heiieve that audit evtderide obtained by us is suihdtent and appropriate to prowde a

basis tor our audit report

A In our opinion and to the bes| didur tnidrrnahdh arid adwrding ip the explanations given

tn us the statement

a is presented in adedrdande wtth the iequiyemenml Reguiauon 33 at the SEEI

(Listing Ohitgatidns and ntsdidsures Requirements) ngutahunst zors read

with Ctreuiar Nd ctR/CFD/FAC/ezizms dated 5Muiy.zn1e and

p give a true and tar VIEW m wnidrrrnty With the aipresatd indiah Accounting

Standards and other acouummg pnndtpies generaiiy accepted in iridta oi the

Ne| Profit and tdiai compiehensive tridprrie and other hhanctai thiarrrtattori tar

theyearended 315‘Maich‘2018

5 The statement tneiudes the resuhs at the Quarter ended 31st March zms being the

balancing figures tween the audited figures in lespea at the ruii hnanctai year and

pubhshed year to date hgures uptu the third quarter or the durrenthrrahuat year which are

subteeitp hmtted review

For Nauith- And Associates

iCAi Fiim Regn No otzuzss

Chadered Accountants

r”

c hhax

Pannev

M No 221095

Piace Hyderabad
Date 30h May 2015
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May 30, 2018

To

The Manager,

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor,

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbai- 400051

Sub: Declaration u/r 33l3lld) with respect to unmodified opinion of the Auditors in the Audit
Report

Dear Sir,

We hereby confirm and declare that the Audit Report of the Auditors is with an Unmodified opinion
and it does not contain any audit observation(s), reservation(s), adverse comment(s) or

qualification(s). This declaration is submitted pursuant to Proviso 2 to the Regulation 33(3)(d) of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Thanking You

Yours truly

For SpaceNet Enterprises India Limited

‘\
t "

7

Srinivm\
Whole Time Director & CEO

DIN: 02449906

No: 302, Lotus Block, Block—B, Sandy Springs, Manikonda Village, Ranga Reddy Dist, Telangana, Hyderabad—89.
Tel: 08413 202166, Email: info@spacenetent.com, www.3pacenetent.com

CIN: L72200TGZO10PLC068624


