Corporate Office: Registered Office: Tel- +91120 4531400 453140

C-4 to C-11, Hosiery Complex E-8/1, Malviya Nagar Fax: +51120 4531402

Phase-il Extension New Delhi- 110 017 Email corporatefdpkrgroup.in
ADVANCE METERING TECHNOLOGY LTD Noida- 201305, U.R, India CIN&L21401DL 20TIPLC271354 Web: www pkigroup.in

Date: 26™ May, 2023
To,

The Manager ~ Listing,

Deptt. of Corporate Services

BSE Ltd,

Phiroze Jeejeebhoy Towers,

Dalal Street, .

Mumbai- 400001
Company Code: 534612
ISIN: INE436N(1029

Sub: Outcome of Meeting of the Board of Direcfors of the Company held on 26" May,
2023,

Dear Sir/Ma’am,

This is to inform you that the Board of Directors of the Company at their Meeting held today,
Friday 26™ May 2023 have inter-alia considered and approved the following matters:

1) Audited Financial Results (Standalone & Consolidated) for the year ended 31% March,
2023.
2) Audit Report on Audited Financial Results (Standalone and Consolidated) for the

quarter and year ended 31¥ March, 2023;

3} The Board considered and recommended the re-appointment of Mr. Pranav Kumar
Ranade as the Chairman & Managing Director of the Company, not liable to retire by
rotation, for the approval of sharcholders of the Company at the forthcoming Annual
General Meeting of the Company;

4) The Board considered and recommended the re-appointment of Mr. Prashant Ranade
as Whole-time Director of the Company, who is liable to retire by rotation in
forthcoming Annual General Meeting of the Company;

5} Appointment of Secretarial Auditor;

6) Appointment of Internal Auditor

7y The policy for determination of materiality, the same has been placed on the website
of the Company.

In this regard, please find enclosed:

1) Audited Financial Results (Standalone & Consolidated) for the year ended 31% March,
2023;

2) Audit Report on Andited Financial Results (Standalone and Consolidated) for the year
ended 31% March, 2023;

3) Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by
SEBI (Listing Obligations and Disclosure Requ i“éments) (Amendment) Regulations,

Manufachring Unit: C-4 to C-11, Hosiery Complex, Phase-if Extension, Noida-201305, U.P. India



2016 for both Audited Standalone and Consclidated Financial Results for the Year
ended on 31 March, 2023;

The meeting was commenced at 10.30 A.M and concluded at 03.35 P.M
Kindly take the same in your records.

Thanking you,

For Advangce Metering Technology Limited

Company Secretary
M.No: A57204

Encl.: As above
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ADVANCE METERING TECHNOLOGY LIMITED
Regd.Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017
Corporate Office:C-4 to C11, Hosiery Complex, Phase-l| Extension, Noida-201305
Tel: 0120 6958777, Email:corporate@pkrgroup.in,Web: www.pkrgroup.in
CIN #131401DL2011PLC271304
Audited Standalone Financial Results for the Quarter and Year Ended 31st March 2023

{ in Lakhs)
Standalone
Particulars i Quarter Ended ) __Year Ended
Mar-23 Dec-22 Mar-22 Mar-23 Mar-22
'S (Audited) {Unaudited) {Audited) {Audited) _ (Audited)
Total Revenue from operations 385.43 351.40 252.73 1,747.17 1,881.38
Profit / (Loss) before exceptional items (852.12) (234.28) (221.86) (1,144.32) (283.88)
Exceptional Items {Net - Gain/(Loss)} 43.95 1,262.41 - 1,306.36
Profit / (Loss) before tax and after exceptional items (808.17) 1,028.13 [221.86) 162.04 (283.88)
Profit / (Loss) for the period after tax (808.17) -1,028.13 (221.86) 162.04 (283.88)
Total Comprehensive income for the period [Comprising Prafit/ (Loss) far (807.74) 1,025.62 (222.14) 162.60 {282.35)
the period (after tax) and other comprehensive income (after tax)]
|Equity Share Capital 802.87 802.87 802.87 802.87 £02.87
Reserves (excluding Revaluation Reserve) @s shown in the Audited NA NA NA 9,448.29 9,285.69
Balance Sheet of the previous year
Earnings Per Share ( Face value of Rs.5/- each}
Basic: (5.31) (1.48) (1.38) (7.13) (1.77)
Diluted: (5.31) (1.46) (1.38) (7.13) (1.77)
Notes:

1 |The above standalone financial results were reviewed by the Audit Committee at the meeting held on 26th May 2023 and approved and taken on record by
the Board of Directors at the meeting held on 26th May 2023,

2 |On account of Covid-19 pandemic, the Government of India had imposed a complete nation-wide lockdown on 24th March 2020 l2ading to temporarily shut
down of company’s manufacturing facilitias and operation. Since then the Government of India progressively relaxed lockdown conditions and has allowed
the industry to resume its operations in a phased manner. Again State Govternment of Uttar Pradash imposed the lockdown on April 2021 enwards due to
2nd wave of Covid-19 Pendamic. The Company’s aperations and financial results for the quarter and year ended 31st March 2023 have been adversely|
impacted.

Further, the Company has made assess

Company expects to recover the carryi
and development occurring after the da
approval of these financial results and

company.

March 2023. The Company has considered internal and external sources of information for making said assessment. On

Covid-19, the company will closely monitor any material changes arising out of prevailing economic conditions and impact of the same on the business of the

ment of its liquidity position from the previous recoverability and carrying value of its assets and liabilities as at 31st
the basis of said assessment, the
ng amount of those assets and no material adjustment is included in the financial results. The impact of any events
e of financial results for the quarter and year ended 31st March 2022 may differ from the estimates as at the date of
will be recognized prospectively. Given the uncertainties associated with nature, present condition and longevity of

3 |These standalone financial results have

Standard ('Ind AS') - 34 'Interim Finan

Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.

been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Cial Reporting', notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting

4 |The above is an extract of Audited Standalone Financial Results filad with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,
Commpany’s website (www.pkrgroup.in).

2015. The Audited Financial Results are available on the Stock Exchange website (www.bseindia.com) and on the

5 |No Provision for Deferred Tax Liabilities

due to carried forward business losses and unabsorbed depreciation.

Deferred Tax Assets including current tax has been recognized during the quarter and year ended 31st March 2023

€ |in the aforesaid financials results the figures for the last quarter of the current and previous financial year are the balancing figures between audited figures|

in respect of the full financial year and t
'subjected to limited review by statutory

he published year to date figures up to the end of third quarter of the current and previous financial year which were

Place: Noida
Date: 26th May 2023

auditors. :
For and on beha 6&;@}*\
Advance Metg] (sz‘,&?eﬁﬁab‘gv\ﬁgl d
12 \o

(=

(P.K Ranade]"g}; “‘,}:}\
Chairman-cum-ﬁﬂér{a&?
DIN-D0005359
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ADVANCE METERING TECHNOLOGY LIMITED
Regd.Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017
Corporate Cffice:C-4 to C11, Hosiery Complex, Phase-1l Extension, Noida-201305
Tel: 0120 6958777, Email:corporate@pkreroup.in, Web: www.pkrgroup.in
CIN # L31401DL2011PLC271394
Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31st March 2023

{ % in Lakhs)
Standalone
s : . _.ii!a;ﬁé_q}iar; Qu_a_r:enf Ended . : Year Ended
i 4 Mar-23 Dec-22 Mar-22 ‘Mar-23 Mar-22
. ; {Audited) (Unaudited) {Audited) {Audited) {Audited)
1, Income from operations
(3) |Revenue from Operations " 329.72 306.68 230.56 1,559.54 1,537.32
(b) |Other Income 55.71 44.72 2237 187.63 344.06
Total Income from operations 385.43 351.40 252.73 1,747.17 1,881.38
2. Expenses
(a) |Cost of materials consumed 113.47 131,78 65.37 451,56 282.88
{b) |Changes in inventaries of finished goods, wark-in -progress and stock-in-trade 15.87 {0.78) (12.37) 15.92 15.92
() |Employees benefits expense 189.24 167.29 148.69 632.55 544,44
{d) |Finance costs 24.91 30.99 37.44 136.18 178.07
(e} |Depreciation and amortisation expense 110.15 110.59 98.32 441,61 447.02
{f) |Other expenses 783.01 145.81 137.14 1,213.67 £96.93
Total expenses 1,237.55 585.68 474.59 2,891.49 2,165.26
3. Profit / (Loss) before exceptional items {852,12) (234.28) (221.86) (1,144.32) (283.88)
Exceptional items {Net - Gain/(Loss}} 43,95 1,262.41 ' 1,306.36 -
4. Profit / (Loss) before tax and after exceptional items (808.17) 1,028.13 (221.86) 162.04 (283.88)
5. Tax expenses
Current Tax s = = : .
Deferred Tax 5 = 3 = +
6. Profit / (Loss) for the period after tax (808.17) 1,028.13 (221.86) 162.04 (283.88)
7. Other Comprehensive Income (OCI)
a)i [Items that will not be classified to profit or loss
Remeasurement benefits (losses) on defined benefit obligation 0.43 {2.51) (0.28) 0.56 153
il |Income tax relating ta items that will not be reclassified to profit or loss p - # - = =
)i [items that will be classified to profit or loss - £ =
ii_|Income tax relating to items that will be reclassified to profit or loss 4 # % £ =
Total Other Comprehensive Income (Net of Tax) 0.43 {2.51) (0.28) 0.56 1.53
8. Total Comprehensive Income for the period (807.74) 1,025.62 {222.14) 162.60 (282.35)
9. Paid-up Equity Share Capital 802.87 802.87 802.87 802.87 802.87
{Face Value per Share < 5/-Each )
10. Other equity NA NA Na 9,448.29 9,285.69
x s Earning Per Share {quarterly results are not annualised) before and after
a) Basic (5.31) (1.46) (1.38) (7.13) (1.77)
b) Diluted {5.31) {1.46) (1.38) {7.13) (1.77)
12, Ratios
Current Ratio 4.83 3.67 124 4.83 1.24
Total Debts to Total Assets 0.03 0.05 0.11 0.03 011
Debtars Turnover 0.43 0.29 0.22 244 1.62
Inventory Turnover Ratio 0.42 0.38 0.29 2.02 1.82
Operating Margin (%) (18.35%) (18.99%) (13.42%) 12.17% 29.19%
Net Profit Margin (%) (221.08%) (66.67%) (87.79%%) (65.50%) (15.09%)
e —
7309 180N
For and nn_]ﬁbgli of the Board’,
Advance nﬁét%‘ g Fechnology Lifoite
7 i o
yy ?I 3 | L(- ‘f‘ I
/ {PK Rana&i@{ "* é‘-‘f_f
Place:-Noida i Chairman-th&‘@\agiﬂi[»eféy‘y
Date: 26th May 2023 \\ DIN-0000S3EONP” 1. @
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ADVANCE METERING TECHNOLOGY LIMITED

Regd.Off.; LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017

Corporate Office:C-4 to €11, Hosiery Complex, Phase-|l Extension, Naoida-201305
Tel: 0120 6958777, Email:corporate@pkrgroup.in,Web: www.pkrgroup.in

CIN # L3140101L2011PLC271394

Statement of standalone segment wise revenue and results for the guarter and year ended 31st March 2023

Date: 26th May 2023 \\.‘u\

DIN-DO005359

( % in Lakhs)
Standalone
pasbil Quarter Ended Year Ended Year Ended
Behoy o Mar-23 Dec-22 Mar22 Mar23 Mar-22
(Audited) (Unaudited) (Audited) (Audited) {Audited)
1 Segment Revenue (Gross)
a) Power Generation 101.16 70.87 92.09 745.52 855.53
b) Meters & Others 21856 23581 138.47 814.02 681.79
Total 329.72 30668 230.56 1,555.54 1,537.32
Less: Inter Segment Revenue
Income from Operations (Gross) 329.72 306.68 230.56 1,559.54 1,537.32
2 |Segment Results (Net Profit(+)/Loss(-) before Tax & Interest from each Segment)

2} awer Bangeton 2.45 {22.26) B.O7 370.96 513.55
b) Meters & Others (223.04) {47.04) (88.89) {411.62) (272.14)
Total (220.59) {69.30) (80.82) (40.66) 241.41
Less : Interest {24.81) {30.99) (37.44) (136.18) (178.07)
Less : Other Unallocable Experses Net off Unallocable Incorﬁe (562.67) 1,128.42 {103.60) 338.88 (347.22)
Profit [ (Loss) before tax and after exceptional items (B0B.17) 1,028.13 (221.86) 162.04 (283.88)

Statement of standalone segment wise assets and liabilities as at 31st March 2023

(% in Lakhs)
Standalone
SN Barhealos At
. No. | Ty
itk b Mar-23 Dec-22 Mar-22 Mar-23 Mar-22
(Audited) {(Unaudited) {Audited) {Audited) {Audited)
Segment Assets
a) Power Generation 4,850.27 5,150.3D 5,128.13 4,850.27 5,128.13
b) Meters & Others 2,07431 2,225.27 2,552.74 2,074.31 2,552.74
c) Others- Unallocable 4.844 31 5,774.15 5,5950.42 4,844.31 5,950.42
Total 11,768.8% 13,149.82 13,631.29 11,768.89 13,631.2%
Segment Liabilities
a) Power Generation 43.91 70.76 161.86 49,91 161.86
b) Meters & Others 541.17 1,041.46 988.00 541.17 988.00
c) Others- Unallocable 926.65 978.70 2,392.87 926.65 2,392.87
Total 1,517.73 2,090.92 3,542.73 1,517.73 3,542.73
o
For and on ﬁ’/;;'hﬁhé‘;égjd S
Advance N} tering Technology' ﬁi
e .'i. ? I
\° '\ "»’»
: {P.K Ranade) -
Place: Noida Chairman-cu \M%nagmg,[)v fa

NECTED Ak
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ADVANCE METERING TECHNOLOGY LIMITED

Regd.Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan M andir, New Delhi - 110017
Corporaie Office:C-4 to C11, Hosiery Complex. Phase-11 Extension, Noida-201305
Tel: 0120 6958777, Email:corporate@pkrgroup.in, Web: www.pkrgroup.in

CIN # L31401DL2011PLC271394

Standalone Audited Statement of Cashflow for the Year Ended 31st March 2023

T )

(X in Lakhs)
Year End Year Ended
Particulars Mar-23 Mar-22
_ d {Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) Before Tax 162.04 (283.88)
Adjustment For :
Depreciation and Amortisation Expense 441.61 447.02
Finance Cost 133.36 171.87
Interest Income (119.86) (87.80)
Loss/ (Profit) from Sale of Property, Plant and Equipment {net) (1,323.02) -
Impairment in investment of Subsidiary 446,00 -
Impairment in investment of NSC - 021
Remesurement of defined obligations 0.56 1.53
Impairment loss on ECL on Loan - 100.00
Inventories are Written down to NRV 50,00 71.40
Impairment loss/(Profit) on ECL on trade receivables 160.01 (11.52)
Net loss/(gain) on financial asset remeasured at fair value 16.02 (14.67)
Gain on derecognition of Right of Use Assets - (78.41)
Operating Profit/ (Loss) before Working Capital changes (33.28) 315.75
Movement in Working Capital
Increase/ (Decrease) in trade payables {318.97) {342.22)
Increase/ (Decrease) in other financial liabilities (175.88) {146.66)
Increase/ (Decrease) in provisions 0.67 1.97
Increase/ (Decrease) in other current & non-current liahilities 1,363.44 (101.37)
Increase/ (Decrease) in lease liabilities 508.91 B
Decrease/ (Increase) in trade receivables 14.90 455.50
Decrease/ (Increase) in inventories (9.36) 31.16
Decrease/ (Increase) in loans 2.37 13.49
Decrease/ (Increase) in other financial assets (410.48) 69.55
Decrease/ (Increase) in other current & non-current assets 17.15 33.62
Cash generated from/(used in) Operations 960.47 330.79
Taxes Paid (32.95) (14.93)
Net Cash Flow From/ (Used in) Operating Activities 927.52 315.86
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for acquisition of Property, Plant and Equipment (802.98) (36.24)
Advances received on account of assets held for sale (841.91) 841.91
Sale/purchases of assets held for sale 4,079.64 -
Sale/(Purchases) of Current and Non Current Investments( Net) {326.49) 431.96
Interest Received 119.86 87.80
Bank Balances not Considered as Cash & Cash Equivalents (2,010.90) 5,267.21
Net Cash Flow Fram/ (Used in) Investing Activities 217.22] 6,592.64
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 160.00 386.50
Repayment of Borrowings (1,384.73) (6,645.22)
Repayment of Lease liabilty - {11.06)
Finance Cost {133.36) (171.87)
Net Cash Elow From/ (Used In) Financing Activities (1,358.09) (6,441.65)
Net Increase/(Decrease)in Cash and Cash Equivalents (A+B+C) {213.35) 466.84
Cash and Cash Equivalents at the beginning of year 482.63 15.79
Cash and Cash Equivalents at the end of year =T 269.28 482.63
Cash and Cash Equivalents at the end of year compprses\(\ o _’ff_f‘.r_} \
Balances with banks G \ 268.14 480.91
casnon handy ’_\\ 114 172
Total [/} il A\ W - 269.28 482,63
- /'Q



ADVANCE METERING TECHNOLOGY LIMITED

ADVANCE METERING TECHNOLOGY LIMITED

Regd.Off.: LGF, E-8/1, Malviya Nagar, Near Gecta Bhawan Mandir, New Delhi - 110017
Corporate Office:C-4 to C11, Hosiery Complex, Phase-11 Extension, Noida-201305

Tel: 0120 6958777, Email:corporate@pkrgroup.in, Web: www.pkrgroup.in

CIN # L31401DL2011PLC271394

Standalone Audited Statement of Assets and Liabilities as at 31st March 2023

{ X in Lakhs)
Standalone
e Asat Asat
RRESulaEs Mar-23 Mar-22
(Audited) {Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 5,769.18 5,869.94
Right Of Use Assets 462.74 -
Other Intangible Assets 21.23 36.35
Financial Assets
Investments 480.82 926.82
Other Financial Assets 524.37 111.81
Other Non-Current Assets 8.02 11.47
Total Non-Current Ascets 7,266.36 6,956.39
Current Assets
Inventories 753.16 753.80
Financial Assets
Investments 407.34 96.87
Trade Receivables 551.11 726.02
Cash and Cash Equivalents 269.28 482.63
Other Balances with Bank 2,345.30 334.40
Loans 249 4.86
Other Financial Assets 24.89 26.97
Current Tax Assets (Net) 103.17 70.22
Other Current Assets 45.79 59.49
Total Current assets 4,502.53 2,595.26
Assets Held for Sale - 4,079.64
TOTAL ASSETS 11,768.89 13,631.29
EQUITY AND LIABILITIES
Equity
Equity share capital 802.87 802.87
Other equity 9,448.29 9,285.69
Total equity 10,251.16 10,088.56
LIABILITIES
Non-current Liabilities
Financial Liabilties
Borrowings 126.93 567.83
Lease Liabilties 411.57 -
Other financial Liabilties 3.30 3.45
Provisions 43.55 42,75
Total Non-current Liabilities 585.35 614.03
Current liabilities
Financial Liabilties
Borrowings 205.98 993.81
Lease Liabilties 98.34 -
Trade payables
Total outstanding dues of micro enterprises and small enterprises and 26.23 47.70
Total outstanding dues of creditors other than micro enterprises and small enterprises 359.07 656.57
Other financial Liabilities 157.06 332.79
Provisions 19.44 19.57
Other current Liabilities 62.26 36.35
Total current Liabilities 932.38 2,086.79
Liabilities for Assets Held for Sale - 841.91
TOTAL EQUITY AND LIABILITIES 11,768.89 13,631.29
(&
'-'_}'. ! 7



Notes to Stadalone Financial Results:

1

The above standalone financial results were reviewed by the Audit Committee at the meeting held on 26th May 2023 and approved and taken on
record by the Board of Directors at the meeting held on 26th May 2023,

On account of Covid-19 pandemic, the Government of India had imposed a complete nation-wide lockdown on 24th March 2020 leading to
temporarily shut down of company’s manufacturing facilities and operation, Since then the Government of India progressively relaxed lockdown
conditions and has allowed the industry to resume its operations in a phased manner. Again State Govternment of Uttar Pradesh imposed the
lockdown on April 2021 onwards due to 2nd wave of Covid-19 Pendamic. The Company’s operations and financial results for the quarter and
year ended 31st March 2023 have been adversely impacted.

Further, the Company has made assessment of its liquidity position from the previous recoverability and carrying value of its assets and liabilities
as at 31st March 2023. The Company has considered internal and external sources of information for making said assessment. On the basis of]
said assessment, the Company expects to recover the carrying amount of those assets and no material adjustment is included in the financial
results. The impact of any events and development occurring after the date of financial results for the quarter and year ended 31st March 2023
may differ from the estimates as at the date of approval of these financial results and will be recognized prospectively. Given the uncertainties
associated with nature, present condition and longevity of Covid-19, the company will closely monitor any material changes arising out of
prevailing economic conditions and impact of the same on the business of the company.

The Company has re-classified the balances as at 31st March 2022 as per amendments in schedule 1] by Ministry of Corporate affairs through
notification dated 24th March 2021.

These standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard ('Ind AS') - 34 'Interim Financial Reporting', notified under section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.

No Provision for Deferred Tax Liabilities/ Deferred Tax Assets including current tax has been recognized during the quarter and year ended 31st
March 2023 due to carried forward business losses and unabsorbed depreciation.

In the aforesaid financials results the figures for the last quarter of the current and previous financial year are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures up to the end of third quarter of the current and
previous financial year which were subjected to limited review by statutory auditors.

For and on hehalffaﬂ-f__«rhg\Board

JEG ,".pl_ggy Limited

Tectn

Place:-Noida Chairman-cum=
Date:- 26th May 2023 DIN-00005359
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ADVANCE METERING TECHNOLOGY LIMITED

Regd Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110617
Corporate Office:C-4 to C11, Hosiery Complex, Phase-1I Extension, Noida-201305
Tel: 0120 6958777, Email:corporate@pkrgroup.in, Web: www, pkraroup.in

CIN # L31401DL2011PLC2713%4

Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2023

( ¥ in Lakhs)
Consolidated
Particulars Hiipertnded = : Yeor Enved
Mar-23 _Dec-22 Mar-22. Mar-23 Mar-22
3 [Audited) _{Unaudited) {Audited) (Audited) (Audited)

Total Revenue from operations 536.87 399.51 32069 2,048.02 1,997.67
Profit / (Loss) before exceptional items [342.96) (236.25) (244.97) (636.59) (267.94)
Exceptional Items {Net - Gain/(Loss)} 4395 1,262 41 - 1,188.17
Profit / (Loss) before tax and afler exceptional items {295.01) 1,026.16 (244.97) 551.58 ' (267.94)
Profit / (Loss) for the period after tax (300.47) 1,026.16 (244.97) 550.12 (267.94)
Total Comprehensive income for the periad [Comprising Profit/ (Loss} for {299.61) 1,033.27 (245.61) 547.24 {269.97)
the period (after tax) and other comprehensive incoma
Equity Share Capital 802.87 802.87 B02.87 802.87 802.87
Reserves (excluding Revaluation Reserve) as shown in the Audited NA NA NA 9,330.71 8,783.47
Balance Sheet of the previous year
Earnings Per Share ( Face value of Rs.5/- each)
Basic: (2.14) (1.47) (1.53) (3.97) (1.67)
Diluted: (2.14) {1.47) (1.53) (3.97) (1.67)
Motes:

Board of Directors at the mesting hald on 26th May 2023.
— b e e

1 |The above consolidated financial results were reviewed by the Audit Committee at the meeting held on 26th May 2023 and approved and taken on record by the|

2 |On account of Covid-19 pandemic, the Government of India had imposed a complete nation-wide lockdown on 24th March 2020 leading to temporarily shut
down of Group’s manufacturing facilities and operation. Since then the Government of India progressively relaxed lockdown conditions and has allowed the
industry to resume its operations in a phased manner: Again State Govt. of Uttar Pradesh imposed the lockdown April 2021 anwards due to 2nd wave of Covid-
19 Pendamic. The Group's operations and financial results for the quarter and year ended 315t March 2023 have been adversaly impacted.

Further, the Group has made assessment of its liquidity position from the previous recoverability and carrying value of its assets and liabilities as at 31st March
2023. The Group has considered internal and external sources of information for making said assessment. On the basis of said assessment, the Group expects to|
recover the carrying amount of those assets and no material adjustment is included in the financial results. The impact of any events and development occurring|
after the date of financial results for the quarter and year ended 31st March 2023 may differ from the estimates as at the date of approval of these financial
results and will be recognized prospectively. Given the uncertainties assaciated with nature, present condition and longevity of Covid-19, the Group will closely,
monitor any material changes arising out of prevailing economic conditions and impact of the same on the business of the Group.

website (www.pkrgroup.in).

3 |These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (‘Ind AS') - 34 'Interim Financial Reporting!, notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)

Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.
—_—————— = P LT DR T el

4 |The above is an extract of Audited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Audited Financial Results are available on the Stock Exchange wehsita [www.bseindia.com) and an the Group's

5 |No Provision for Deferred Tax Lisbilities/ Deferred Tax Assets has been recognized during the guarter and year ended 31st March 2023 due to carried forward

business losses and unabsorbed depreciation.
.

subjected to limited review by statutary auditars.

6 |in the aforesaid financials results the figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of third quarter of the current and previous financial year which were}
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ADVANCE METERING TECHNOLOGY LIMITED
Regd.Off.; LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mardir, New Delhi - 110017
Corporate Office:C-4 to C11, Hosiery Complex, Phase-1| Extension, Noida-201305
Tel: 0120 6858777, Emall:corporate@phkrgroup.in,Web: www.pkrgraup.in
CIN # L31401D1L2011PLCI 71304
Statement of Audited Consolidated Financial Results for the quarter and year ended 31st March 2023

(% in Lakhs)
Consolidated
._ LY, Quarter Ended Year Ended
5. No.| Particula =
o i Mar-23 Dec-22 Mar-22 Mar-23 Mar-22
(Audited) | {Unaudited) | (Audited) (Audited) {Audited)
1. Income from operations
(a) |Revenue from Operations 471.88 351.57 289.85 1,843.05 1,703.42
(b) |Other Income 64.99 47.94 30.84 204,97 294.25
Total Income from operations 536.87 399.51 320.69 2,048.02 1,997.67
2. Expenses
(a) |Cost of materials consumed 113.47 131.78 65.37 451.56 282,88
(b) |Changes ininventories of finished goods, work-in -progress and stock-in-trade 15.87 (0.78) {12.37) 15.92 15.92
(c) |Employees benefits expense 218.92 196.01 177.30 749,07 660.39
(d) |Finance costs 25.63 3168 37.91 138.82 179.83
(e) |Deprediation and amortisation expense 147.16 113.72 9836 485.46 456.64
{f) |Other expenses 358.78 164 .35 199.09 843,78 669,95
Total expenses B75.83 635.76 565.66 2,684.61 2,265.61
3. Profit / (Loss) before exceptional items (342.96) (236.25) (244.97) {636.59) (267.98)
4, Exceptional Items {Net - Gain/(Loss)} 43.85 1,262.41 - 1,188.17 -
5. Profit / (Loss) before tax and after excep | items (299.01) 1,026.16 (244.97) 551.58 (267.94)
6. Tax expenses
Current Tax 145 - - 145 =
Deferred Tax # & = - 3
y Profit / [Loss) for the period after tax {300.47) 1,026.16 (244.97) 550.12 (267.94)
8. Other Comprehensive Income (OCI)
a) i |Items that will not be classified to profit or loss
Remeasurement benefits {losses) on defined benefit obligation 0.43 (2.51) (0.28) 0.56 1.53
il |Income tax relating to items that will not be reclassified to profit or loss - - - - -
b)i |ltems that will be classified to profit or loss 0.43 962 (0.36) (3.44) (3.56)
ii |Income tax relating to items that will be reclassified to profit or loss = = = = =
Total Other Comprehensive Income (Net of Tax) 0.86 711 (0.64) {2.88) (2.03)
9. Total Comprehensive Income for the period (299.61) 1,033.27 (245.51) 547.24 (269.97)
Profit for the year attributable to:
- owner of the parent (300.47) 1,026.16 (244.97) 550,12 [267.94)
- Non Controling interest - - - - -
Other Comprehensive Income for the year attributable to:
- owner of the parent 0.86 731 (0.64) (2.88) (2.03)
- Non Controling interest - - - - -
Total Comprehensive Income for the year attributable to:
- owner of the parent (299.61) 1,033.27 (245.61) 547.24 (269.97)
- Non Controling interest -
10. Paid-up Equity Share Capital 802.87 802.87 B02.87 B02.87 802.87
{Face Value per Share £ 5/-Fach )
11 Other equity NA NA NA 9,330.71 8,783.47
12 Earning Per Share (quarterly results are not annualised) before and after exceptional
. items (%) (Face value % 5 per share)
a) Basic (2.14) (1.47} {1.53) {3.97) (1.67)
b) Diluted (2.14) (1.47) {1.53) {3.97) 11.67)
13. Ratios
Current Ratio 451 358 117 451 1.17
Total Debts to Total Assets 0.05 0.07 0.13 0.05 013
Debtors Turnover 0.58 0.33 028 166 1.80
Inventory Turnover Ratio 0.60 0.44 0.37 2.38 2.02
Operating Margin {%) 10.80% [12.23%)] (0.09%) 19.25% 20.20%
Met Profit Margin (%) {63.88%) (59.13%] {76.39%) (31.08%) {12.41%)
....___\
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ADVANCE METRRIVG TECHNDLOGY LIMITED

ADVANCE METERING TECHNOLOGY LIMITED

Regd.Off.; LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017
Corporate Office:C-4 to C11, Hasiery Complex, Phase-/| Extension, Noida-201305
Tel: 0120 6358777, Email:corporate@pkrgroup.in Web: wiww-pkrgroup.in
CIN # L31401DL2011PLC271384

5 of Consolidated Segment wise Revenue and Results for the Quarter and Year Ended 31st March 2023 (% in Lakhs)
' i ___ Comsolidated
5. particulars Quarter Ended : Year Ended
No. Mar-23 Dec-22 Mar-22 Mar-23 Mar-22
| ! {Audited) | (Unaudited) {Audited) {Audited) (Audited)
1 Segment Revenue (Gross)
a} Power Generation 101.16 70.87 92.09 745.51 855.53
b} Meters & Others 370,72 280,70 197.76 1,097.54 847.89
Total 471.88 35157 289.85 1,843.05 1,703.42
Less : Inter Segment Revenue - - - - T -
Income from Dperations (Gross) 471,88 351.57 289.85 1,843.05 1,703.42
2 [Segment Results (Net Profit(+)/Loss(-) before Tax & Interest from each Segment)
a) Power Generation ’ 245 (22.28) 8.07 370.96 513.55
b) Meters & Others (223.04) {47.04) 6.33 (411.62) (224.83}
Total {220.59) (69.30) 14.40 [40.66) 288.72
Less : Interest {25.63) (31.68) (37.91) (138.82) (179.83)
Less : Other Unallocable Expenses Net off Unallocable Income {52.79) 1,127.14 {221.46) 731.06 {376.83)
Profit / (Loss) before tax and after exceptional items {299.01) 1,026.16 (244.97) 551,58 (267.94)
Stat t of Consolidated Segment wise Assets and Liabilities as at 31st March 2023 [ % in Lakhs)
. e Consolidated
3. A As at
’ Particular - - e
N & Mar-23 Dec-22 Mar22 Wiar-23 Mar-22
[Audited) {Unaudited) {Audited) {Audited) [Audited]
1 Segment Assets
a) Power Generation 4,850.27 5,150.30 5,128.13 4,850.27 5,128.13
b} Meters & Others 2,074.31 2,225.37 2,552.74 2,074.31 2,552.74
¢} Others- Unallocable 4,990.95 5,347.08 5,699.42 4,950.95 5,699.42
Total 11,915.53 12,722.76 13,380.29 11,915.53 13,380.29
Segment Liabilities
a} Power Generation 4591 70.76 161.86 4991 161.86
b) Meters & Others 565.37 1,041.46 1,034.61 565.37 1,034.61
¢} Dthers- Unallocable 1,166.57 1,177.35 2,5897.48 1,156.67 2,597.48
Total 1,731.95 2,289.57 3,793.95 1,781.95 3,793.95
For and on behalf of th rd‘::--c-_\
Advance Melering,?:éc ﬁﬁb%lln?@d}/\
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ADVANCE METERING TECHNOLOGY LIMITED
Regd.Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Delhi - 110017
Corporate Office:C-4 to C11, Hosiery Complex, Phase-Il Extension, Noida-201305
Tel: 0120 6558777, Email:corporate@pkrgroup.in,Web: www.pkrgroup.in
CIN # L314010L2011PLC271394
Consolidated Statement of Audited Assets and Liabilities as at 31st March 2023

( X in Lakhs)
Consolidated
Parbicilars As at As at
Mar-23 Mar-22
Audited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 5,826.25 5,896.92
Right of Use Assets 462,74 -
Other Intangible Assets 21.23 36.35
Financial Assets
Cther Financial Assets 524 37 112.32
Dther Non-Current Assets 8.02 11.46
Total Non-Current Assets 6,842.61 6,057.05
Current Assets
Inventories 753.16 793 80
Financial Assets
Investments 407.34 96.87
Trade Receivables 661.21 726.02
Cash and Cash Equivalents 297.35 537.33
Other Balances with Bank 2,775.30 334.40
Loans 248 4.86
Other Financial Assets 25.85 26.98
Current Tax Assets (Net) 104.43 70.22
Other Current Assets 45.79 67.13
Total Current Assets 5,072.92 2,657.61
Assets Held for Sale - 4,665.63
TOTALASSETS 11,915.53 13,380.29
EQUITY AND LIABILITIES
Equity
Equity Share Capital 802.87 802.87
Cther Equity 9,330.71 8,783.47
Total Equity 10,133.58 9,586.34
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 199.31 577.90
Lease Liabilities 41157 -
Cther Financial Liabilitias 3.30 3.45
Provisions 43.55 42.75
Total Non-Current Liabilities 657.73 624.10
Current Liabilities '
Financial Liabilities
Borrowings 350.43 1,126.42
Lease Liabilities 98.34 -
Trade Payables
Total outstanding dues of micro enterprises and small
enterprises; and 2623 47.70
Total outstanding dues of creditors other than micro
enterprises and small enterprises 38039 661.84
Other Financial Liabilities 18547 359.18
Provisions 19.44 19.57
Other Current Liabilities 63.92 48.23
Total Current Liabilities 1,124.22 2,262.94
|Liabilities for Assets Held for Sale 3 906.91
|TOTALEQUITY AND LIABILITIES 11,915.53 13,380.25




AMTL

ADVANCE METERING TECHNOLOGY LIMITED

ADVANCE METERING TECHNOLOGY LIMITED

Regd Off.: LGF, E-8/1, Malviya Nagar, Near Geeta Bhawan Mandir, New Defhi - 110017

Corporate Office:C-4 to C11, Hosiery Complex, Phase-II Extension, Noida-201305
Tel: 0120 6958777, Email:corporate@pkrgroup.in,Web: www.pkrgroup.in

CIN # L31401DL2011PLC271394

Audited Consolidated Statement of Cashflow for the Quarter and Year Ended 31st March 2023

{ % in Lakhs)
Consolidated
Particalors Year Ended Year Ended
31st March 2023 | 31st March 2022
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) Before Tax 551.58 (267.94)
Adjustment For :
Depreciation and Amortisation Expense 485.46 456.64
Finance Cost 135.26 173.06
Interest Income (130.23) (85.21)
Impairment in investment in N5C - 0.21
Loss/ (Profit) from Sale of Property, Plant and Equipment (net) (1,204.83) -
Remesurement of defined obligations 0.56 1.53
Inventories are Written down to NRV 50.00 71.40
Impairment loss/(Profit) on ECL on Trade Receivables 160.52 {11.52)
Net (gain)/loss on financial asset remeasured at fair value 16.02 (14.67)
Gain on Derecognition of Right of Use Assets - {78.41)
Operating Profit/ (Loss} before Working Capital changes 64.34 | 245.09
Movement in Working Capital
Increase/ (Decrease) in Trade Payables (302.92) (255.13)
Increase/ (Decrease) in Other Financial Liabilities (173.86) (135.43)
Increase/ (Decrease) in Provisions (2.77) (1.76)
Increase/ (Decrease) in Other Current & Non-Current Liabilities 1,264.60 (89.52)
Increase/ (Decrease) in lease liabilities 509.91 -
Decrease/ {Increase) in Trade Receivables (95.71) 455 50
Decrease/ (Increase) in Inventories (9.36) 31.16
Decrease/ (Increase) in Loans 2.37 (3.10)
Decrease/ (Increase) in Other Financial Asset (410.92) 65.02
Decrease/ (increase) in Other Current & Non-Current Asset 24.78 35.47
Cash generated from/{used in} Operations 870.46 347.31
Taxes Paid (35.67) (14.93)
Net Cash Flow From/ (Used In) Operating Activities 834.79 332.38
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for acquistion of Property, Plant and Equipment (906.49) (37.36)
Advances received on account of assets held for sale {906.91) 906.91
Sale/Purchases of Assets held for sale 4,665.63 <
Sale/Purchases of Current Investments( Net) (326.49) 431.96
Interest Received 130.23 85.21
Bank Balances not Considered as Cash & Cash Equivalents {2,440.90) 5,267.21
Net Cash Flow From/ (Used In) Investing Activities 215.07 6,653.93
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings - 411.46
Repayment of Borrowings (1,154.58) (6,703.73)
Repayment of Lease Liabilty - {11.08)
Finance Cost (135.26) (173.06)
_Net Cash Flow From/ {Used In) Financing Activities (1,289.84) 6,476.39])
Net Increase/(Decreaselin Cash and Cash Equivalents {A+B+C) (239.98) 509.91
Cash and Cash Equivalents at the beginning of year 537.33 27.42
Cash and Cash Equivalents at the end of year 297.35 537.33
Cash and Cash Equivalents at the end of year cumpnses»
Balance in Current Account { 29541 535.61
Cash on hand 1.94 1.72
i 297.35 537.33




Notes to Consolidated Financial Results:

These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard {'Ind AS') - 34
'Interim Financial Reporting', notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time,
and other accounting principles generally accepted in India.

On account of Covid-19 pandemic, the Governmant of India had imposed a complete nation-wide lockdown on 24th March 2020 leading to temporarily shut down of Group's
manufacturing facilities and operation. Since then the Government of India progressively relaxed lockdown conditions and has allowed the industry to resume its operations in a
phased manner. Again State Govt. of Uttar Pradesh imposed the lockdown April 2021 onwards due to 2nd wave of Covid-19 Pendamic, The Group’s operations and financial results
for the guarter and year ended 31st March 2023 have been adversely impacted.

Further, the Group has made assessment of its liquidity position from the previous recoverability and carrying value of its assets and liabilities as at 31st March 2023, The Group has
considered internal and external sources of information for making said assessment. On the basis of said assessment, the Group expects to recover the carrying amount of those
asgets and no material adjustment is included in the financial results. The impact of any events and development occurring after the date of financial results for the quarter and year
ended 31st March 2023 may differ from the estimates as at the date of approval of these financial results and will be recognized prospectively, Given the uncertainties associated
with nature, present condition and longevity of Covid-19, the Group will closely monitar any material changes arising out of prevailing economic conditions and impact of the same
on the business of the Group.

The Company has reclassified the balances as at 315t March 2022 as per amendements in schedule 11l by Ministry of Corporate Affairs through notification dated 24th March 2021,

The above cansolidated financial results were reviewed by the Audit Committee at the meeting held on 26th May 2023 and approved and taken on record by the Board of Directors
at the meeting held on 26th May 2023. These have been subjected to limited review by the statutory auditors of the Group.

No Provision for Deferred Tax Liabilities/ Deferred Tax Assets has been recognized during the quarter and year ended 31st March 2023 due to carried forward business losses and
unabsorbed depreciation.

In the aforesaid financials results the figures for the |ast quarter of the current and previous financial year are the balancing figures between audited figures in respect of the full]
financial year and the published year to date figures up to the end of third quarter of the current and previous financial year which were subjected to limited review by statutory|
auditors. ’

For and 09,@.
Advance

(P.KRa
Place:-Noida Chairmans®
Dated ; 26th May 2023 DIN-00005355<
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independent Auditor's Report on the Quarterly and Year to Date Audited Standalene Financial Results of the
Company Pursuan: (o the Regulation 33 of the SEB] {Listing Obligations and Disclasure Requirements)
Regulaticns, 2015, as amended

independent Auditors’ Repuit

10 the board of Directors of
Advance Metering Technology Limited

Regurt on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalorie financial results of Advance Metering Tachnolegy Limited
(hereinsiter referred ta as the ‘Company) for the quarter and vear ended 31* Manch 2023 (the ‘standalone
financiai resuits’), attached herewith, being submitted by the Company pursuant to tha reqiirenient of
Reguletior 35 of the SER! Listing Cbligarions and Disclosure Requirements) Regulations, 2015, a5 armenced

{'Listi g Rezotations”! and SEB Circular SEBI;’HO/DDHS/DDhS;’CIRfP{ZOlelIS dated 22™ Dcteuer 2079,

I 2i aninian and to the best of our infoimation and according to the explanations given to us, the glaressidg
saahdatene finanial resuhs:

¢ AiC preszated in accordance with the reguiremants of Regulation 33 of the Listing Regulatic as in this
regarc and SEBi.Circular SEBlfHO;‘DDHS/DDHS/’CIR!P,K2019/115 dated 22" Dctnbear 2018 and

*  Cive a true and fair view in confermity with the recegnition and measurement principies laid down in
the applicable Indian Accounting Standards, and ather accounting principles generally acceprzd in
india, of the net profit and other comgrehensive ircome and other financial information for the year

ded 31 March 2023. :

Bats 1or Opinion

We conducted owr audit in accordance with the Standards en Auditing ('SAs’) spacifiad under section 145(10) of
the Companies Act, 2013 (‘the Act). Our resperisibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report, We are independent of
ke Compzny, in accordance with the Code of Ethics ssued by the institute of Chartered fcccuntants of India
togetner with the ethical requirements that are relevant to owur audit of the financia! statements under the
provicions of the Act, and the Ryles thereunder, and we have fuifilled our other ethical ressonsibiiities |p
accorcance with these requirements and the Code of Ethics. We believe that the audit evidence we have
cotained is sufficient and appror:riare to provide a basis far our spinion on the Standalune financial results.

Emphasis of Matter
We orow aitention tc the note ? of the accompanying statement which describes the management assessmient
of impact of urcertainties arising because of COVID 19 and its consequential effects on the business operations

and the cempany expects that carrying amount of Property, Plant and Equipment, Investment, Inventories,
feceivabies and Current Assets will bhe recovered. Our opinion is ot madified in respect of this matter,
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

The standalone financial results for the year ended 31° March 2023 have been prepared on the basis of the
standalone annual financial statements,

The Company's Ma nagement and the Board of Directors are responsible for the preparation and presentation
of these standalone financial results that give a true and fair view of the net loss and other comprehensive
income snd other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in Indiz and in compliance with Regulation 33 of the Listing Regulations and SEBI Circular
st Ur,"i-iO;’UUIiS/DDHbjCIR;’P,QUlQ/l 15 dated 22" October 2019.

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reascnable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for Ensuring accuracy and completeness of the accounting recerds,
relevarit to the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial resuits, the Management and the Board of Directors are responsible for
1sessing the Company's ability to continue as 3 BOIng concern, disclosing, as applicable, matters related ta going
concerh and using the going concern basis of accounting unless the Board of Directors either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporiing process
Auditor’s Responsibilities for the Audit of the Standslone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results 25 a whole ara
free from material misstatement, whether due to fraud or errer,-and to issue an audiior’s report that includes
our apinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conductad in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
frauid or error and are considared material if, individually or in the aggregate, they could reasonzbly be expected
to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also:

« ldentify and assess the risks of material misstatement of the standzlone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control, -

L

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our-opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors. - : J
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*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether 3 material uncertainty exists
related to events or conditions that may cast significant doubt on the anpropriateness of this
assumption. If we conclude that 5 material uncertainty exists, we are required to fljraw attention in our

s report to the related disclosures in the standalone financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standzlone financial results, including
the disclosures, and whether the sta ndalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
Liming of the audit and significant audit findings, including any significant deficiencies ininternal control that we
identify during our audit, = o :

We also provide those charged with governance with o statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matrars that
may reasanably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure between
the audited figures in respect of the full financial year ended 31 March 2023 and the unaudited year to date
figures up to the third quarter of the current financial year, which were subjected to a limited feview by us as
required under the listing Regulations,

Far GSA & Asscciates LLP
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Independait Auditor's Reposnt on ihe Quarterly and Yesr to Date Consolidated Financiat Results of the
Company Pursuant to the Kegulation 33 of the 5E8! {Uisting Obligations and Disclosure Reaquirements)
Regulations. 2015 23 amended

independent Auditors’ Report

To the Buard of Dircctors of
Aduence Metering Tecnnology Limitzd |

Resort on the Audit of the Consolidated Financial Results

Opmion

We rave audited the accompanying Consolidated finsncial resuits of Advance Metering Yechnolegy Limited
(the rolding "Company) and.its Subsidiary (the Holding Company and its Subsidiary together referred (o as “the
Groun"} for the quarter and year ended 31% March 2022 (the “Statement”), astached herewith, being submitted
by (he Helding Coripany puisuant to the requirement of Regulation 33 of the SEBI {Listing Chlizations and
isclesdre Requirements) Regulations, 2015, as amended (‘Listing Regulations’) and ScBl Corculer
SFRI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22nd October 2019.

Bosur oiericn and to the best of cur information and according to the exulanations giver to us, and according
Qi ihe cansideration of repert of the other auditor on separate audited financial staterrents of one sunsidiary
el ol whe financial results which have been furnished to us by the Board of Directors for three subsid:aries, the
Htocssgid statement., '
viciudes the resulis of the foillowing subsidiaries

2. PKR Energy Limited, India (Under the process of liquidation)

b. Giobal Power and Trading PTE Lirnited, Singapore

. Advance Power and Trading GIVIBH, Germany (Under the process of Winding Un)

d. ' PKR.Technologies Canada Limited, Canada {Under the process of Uisinvestment of sharas)

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regutatizns jn this
regard and SEBI Circular SEBI/HO/DDHS/DOHS/CIR/P/2019/115 dated 227¢ October 2012; anr!

iii. Give 2 true 2nd fair view in conformity with the recognition ané measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting prineples generally sccep ed in
India, of the consolicated net-profit and other comprehiensive loss and other financial information of
the Group for the quarter enoad 315 March 2023 and for the year ended 31" March 2023,

Basis for Opinian

We cunducted our audit in accordance with the Standards on Auditing ('SAs’) sperified under section 14316 of
the Companies Act, 2013 ('thie Act'). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit ¢f the Consolidated Financial Results section of our repart. We are independant of
ihe Group, in accordance with the Code of Ethics issued by the Institute of Charrered Accountante of India
together with the ethical requirements that are relevant to our audit of the consolidated financial results under
tae provisions ol the Act, and the kules thereunder, end we have fulfilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit svidence we have
ablamed € sufficiznt and appropriate to movide 2 basis for our opinion on the consolidated finanzial resuits,

P
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Emphasis of Matter

We traw attention o the asie ? of ihe sccompan sing consclidaved financial results which describes the
manageTent assessment of impact of uncertainties asising because of COVID 19 and its consequentiai effects
on the business crerations and the Group expects thal carrying smount of “roperly, Plant and Eguipment,
Investinent, Inveniories, Receivahles and Current Assel. will be recovered. Qur osinion is not modified in respect
o' this mater

Managernent’s and Board of Jirectors’ Responsibilities for the Consolidated Financial Resuits

The Consolidatod financial rezults for the vear ended 317 March 2023 hava been prepared on the hazis of the
consulicated rirancial staterments.

The Company’s Managemen: and 1he Board of Lirectors are respensible for the preparation and presentation
of these consolidated financial results that give a rrue and fair view of the net profit and other comarehensive
lcss and other financial information of the Group in accordance with the recognition and nizasurement
principles laid dewn_ in indian Accounting ‘Standards prescribed under Section 133 of the Act and other
atcouniing principles generally accepted in India and in corppliancs with Regulation 32 of the Listing Reguiatians
and Se81 Circular SEBY/HO/DDHS/DIDHS/CIR/P/2019/115 doted 22nd Octoher 26G19.-

The respactive Board of Directors of the companies included in the Group are responsible for the rnaintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the asssts of
the Group and for oreventing.and detecting frauds and othar irregularities, selection and asplication of
appropriate accounting policies; making judgments and estimates that are reasonabie znd pruder:, and the
design. implementaticn and maintenance of adequate internal financial centrols, thas wer= operating effectively
for ensuring accuracy and conrpleteness of the accounting records, relevant to the preparation and presentation
of 1he consolidated financia! results that give a true and fair view and ara free from muaterial misstatement,
wheines due to fraud or ervar which have been used fur the purpose of prepsretion of the eorsniidated financial
resuits oy the Direcvars of the Holding Cormpany as aforesaid,

In prepasing the consolidated financial results, the Management and the Board of Directors are ressonsibie for
assessing the Group's abiiity to continue as a gaing cancern, disciceing, as applicatle, matters related to going
concerh and using the gaing-concem basic of accounting unless the Board of Diraciors either intends to liguidate
the Campany or lo cease pperations, or has no reslistic alternative but to do so.

The respective Board of Directurs of the. Companies included in the Group is responsible for averseeing tne
Cornpany’s hinancial reporting process of the Group.

Auditor's Responsibilities Tor the Audit of the Consolidated Financial Results : .

Jur objectives dre to obtain reasonakie assurance ahout waether the consolidated financial results as a whole
are free from materai misstatement, whether due to fraad or error, and to lvsue an auditor’s report that
inciudes our opinion. Reasonable assurance is a high level of assurance but is not @ guarantes that an audit
conducted in accordance with 54s wiil aiways detect a materiai misstatemeant when i exists, Miss*alements can
&ise from fraud or error and sre considered material if individualiy or in the aggregate, they could r=asonably
be expected to influsnce the egonomic decisions of users taken on the basis of these corsolidated finarcial
results. : :

As part of an audit in accordance with SAs, we exercise professional judgment and ma‘ntain orofessional
scepticism throughout the audit. We also: . :

e ldentify end assess the risks of material imisstatement of the consolidated financial results, whether
due o fraud or error;design and perform audit procedures responsive to those risks, and obtan sudit
evigence that is sufficient and appropriate to provide a basis for aur opinion. The risk of not detecting
a material misstatement resulting fram fraud is higher than for one resuling from error, as fraud rmay
involes collusion, forgery, intentional omissions, misrepresentations. or the override of interna.
contrel, :
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*  Ublain an understanaing of internal conticd s dovant to tne audit in order to design audit procadures
that #rz approsriaiz in the circumstances, Under Section 143(3) (i ol the Act, we are zlse responzisie
for express ng our cu'nion through & sevarats report on the complete set of financial stalements an
whether the Holding corapany and its Subsidiary Cempany (incorporated in Indial has adequare
mternal fnancisl contrals with referenie to consolidated financial stavements in place and “he

! aperating effectivenass of sucn conirels.

¢ Evaluale the approgriateness of accounting policies used and the reasorizbleness of accounting

imates and reiated disciosures in the consolidated financial results made by the Managersent and
Board of Directors.

{473
)
+

¢ Conclude on the approoriareness of the Management and Board of Directors use of the going concern
azsis of accounting and, hased on the audit evidence obtained, whetner a material uncertainty exicts
related to events or cor.ditions that may cast significant doubt on the Group’s ability to continue as a
going concern. if we conclude that-a materizi uncertainty erists, we are required to draw attention in
our avditar's reportto the reiated disclosures in the consolidated financisl results or, if suchadisclosures
are inadequate, to modify-cur opinion. Our canclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause tha Company to
Cease to continue 25 a going concern. : 3! ; i >

»  Evaluate the overzli presentation, structurs and content of the consolidated financiai resclts, including
the disclosures, and whether the consolidater financial results represent the unde-lying transactions
and events In @ anner that achieves fair presentacion, |

+  Obiain suffiziont agproprizve audit avidepce regarding the financial infermation of the entities within
tha Grouo of which we are the independent avditors and whose financial information we have audited,
to exeress an opinion on the Statemeni. We are responsibly for the direction, supervision and
aertormance of the audit of the financial information of such entities’ included i the Statément of
whicr we sre the independent audivorz. For the other vatities included in the Statemerit, which bave
peen audited by other auditors, such otner auditors remain responsible for the direction, suservisian
and performanc e of the audils carried out by them. We remain selely responsible for our audit apion,

We commiunicate with those charged with governance of the Holding Company and one such other entity
included in itie conselidated financial results of which we are the indenendent audtor regarding, armong other
matters, the planned scope and timing ¢f the audit and significant audit findings, including any significant
deficiencies wmernal contro: that we iaeatify during our audit,

Wa also provide those charged with governance with a statement that wa have complied with reiey ant ethical
requ.rements regarding insependznce, ard to communicate with theim all relationshins and other matiars tha
may reasonably be thought (¢ bear on our independenee, and where aoplicable, related safeguards,

b a T ' . i 1 | 1Y 1
We alsu paiformied procediyes in pecardance with the Circular No. CIR/CFD/CMEL/44/ 2019 dared 29" March
2018 Issued by tne SEBI undsi regulation 33(8) of the listing regulations as amanded to the extend aprlicatie.

ther Matter - | 3 : i ; : x AL

The auditpr’s regort on the financial statements of this subsidiary has been furnisked to us by the imenagement
and our opinion on tne consolidatec financial results in so far it relates to the ameounts and disclesureas ingluded
in respect of tris subsidiary is based splety on the repoit of such auditar and the procegure parformed by us a5
stated in paragraph above. | ;

Cus apinun on the consalidated financia! results is no. modified in respect of the above mattere with respect 1o
our reliance on the werd dane snd the report of trie other auditor ard the finencial results certified by ithe Board
of Directors : .

" o s

o
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The statement includes the results for the Guarter ended March 31, 2023 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2023 and the unaudited year to date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us as
required under the listing Reguiations.

For GSA & Associates LLP

Krishan Kant Tulshan :-;:{ d il )
Wo b f }
Partner ‘K& '}/ ; .;;’
Membership No: 085033 S~
mbership \§\ ‘R‘S_FH (:}C.;:;;:,/-‘f
UDIN:23685023 B x IDWEag 2

Place. New Delhi
Date. 26'" May 2023
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Comporate Office: Registered Office: Tek +91120 4531400, 45371407

(-4 to C-T1, Hosiery Complex E-8/1, Malviya Nagar Fax: +91 120 4531 402

Phase-ll Extension New Dethi- 110 017 Emait corporatei@pkrgroup.in
ADVANCE METERING TECHNOLOGY LTD Noida- 201305, U.P, india CINBL3T401D12011PLC271394 Web: www.pkrgroup.in

Date: 26t May 2023

The Manager - Listing,
Deptt. of Corporate Services
BSE Ltd.

PhirozeJeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Company Code: 534612
ISIN: INE436N01029

Subject:- Declaration for Audit Reports with Unmodified audit report

pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2016 vide Notification No.
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

DECLARATION is hereby given that the Statutory Auditors’ Report on the
Annual Audited Financial Results (Standalone and Consolidated) for the
Financial Year ended 31st March, 2023 do not contain any qualifications,
reservations or adverse remarks, Apparently, Audit Report for the said period is
with unmodified opinion.

For Advance Metering Technolo imited
Al fave- 1 g,?ﬂé\

Hrydesh Jai 2\

Chief Financial Officer %

Manutacturing Unit: C-4 to C-11, Hosiery Complex, Phase-Il Extension, Noida-201 305, ILF India




