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lndependent Auditor'E fteport sn Standalone Quarterly and Year ts Daie Audited financi*l f eco{t$ of

the fompany Fursuanr ts rhe fiegulation 33 of SEB| {Urting Obligatians aod 0isclstirre Re(oirementrJ

Regulotions* 2015, as amended

To The Eoasd of Directors
Advance Metering Terhnology Umited

fteport on the Audit sf 5tandalone Finandal Rerultr

Opinion

We have audited the ac{ompanying ttandalone qtrarlerly ancl year to d*le fin*nctal results cf

Advanee tuleteringTeehnology limited {the "Company"}{or thtr quarter endtd March 31, ?S?A and for

the year ended h,tarch 31,, ?0?g {the "rtateinenr"f" attached herer,rilh. bein6 submitl€d t}Y the Ccmpany

pursuint ts the r€Quir€rnan! of Regulat,ion 33 of the 5[8] {Listing Obligatront and O:s{l*sure

Requirernentri fiegu$a!ions, 2835, as amended t"tistfng Regulations*].

ln oun opinicn and to the best cf our information and according to the explanatiots gg.iven to us the

s(alf,rYl*ftt:

is presented {n acccrdance rvitl* the r€quirernerrts of the lisflng ftegulations in this regard; and

give a irr.ae and {air view in conformity with the recognition and rneasurernent prine ipi*s laicJ dorvn in

tire applieabte 6dc9untin6 starrdards and other *ccouilting principle* generally aeeepted in lndia. o{ the

net los and other conrprehenslve income and oiher financial infornlation for the q{rarter cnded March

31. Z02t and of the net loss, other cornprehensive income and other finarrcial inforrnation o{ tire

company for the year e*ded tularch 3X. 202f'

Sasis for 0Pinion

We condu*ed osr audit in accordancE r,rith the Standards on Auditing {"sns"; specified under stclion

143U0$ of the comp3pi65 Act, 2013 as amended t"the Aet"l, our re$ponsibllhits uoder thcse stancJards

are further deseribed in the Arrdllols Fesponsibitities lor ttle Audit af the standolant Finsscici fiesulls

seciion of our report, we are indepe*dent of the Company. in accordance v;ith the Code af Fthics isrued

by the Insritute of chartered Arcoun{ants of India llCAll tocether rsith the ethical r*quirements that are

relevan$ to our sudit pf the staternent under the provisions of the Aet, and the RuleE matle thsreunder,

and lve have fulfllled our other ethical responsibilities in arcordance with lhese requirements ans the

Code of Ethics. We believe that the audh evidence lve have obtained is sufiicient and appropr{at* tq

provide a basis for our oPinion.

, 'r<i i..:; t,t I ir j..r{itr.? A-t};\ p*,:}34*}ll" fJ*'rr' il;*i?t
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Emphasls of Matter

We elraw attentlon to the note ? of lhe aceompa

asressfncnt of lntpact of uncertalnlies arising heea

effects on the business operationr and the fompan

Equipment, Inve$tments, Inventories, Receivables

opinion is not modif ied in respect of thil malter.

Managernent's Responsibilities for the Standalone finanelal Results

The stdlemenl has been prepared on the basis of lhe standatone financial s(at€$sntt The conrplnv's

Soard of Directors are responsible for the prepalalion of the statemenl that 6ives a true and fair vrew of

the net loss and other ComprehenSive income and other financial information in accordance with llre

applieable afcountiilg standards prescribed under Section 133 of the Act read wilh relev:!nt ruleg i$3uecJ

thereunder and other acrountinS principles generally accep(ed in India and in compliil*ce wi{h Rf8$14{ion

33 of the Listing Regulaiions.

This respOnsibllity also includes maintensnce of adequate acfounting leeords in aeeOrdance with the

provision5 of the Act fOr safeguarding of fhe assets of the Company and for preventing and deteCting

frauds and other lrregularities: selection and application of aBpropriate accounting polieies; making

judgments and estimaies that are reasonable and prudent; and design' imptementation and maintetlance

of adequate internat financial eontrols, that rvere opemting effectively for ensuring the accuraey and

cornpteteness or the accouniing records, relevant to the preparation and pr€senlation of the Statement

that give a true and {air view ai,d are f ree fromrnaterial misstaternents, whether due to fraud or error'

ln preparing the staternent, the Board of Directors are responsible for assessing the company's abilitY t<t

continue as a going concern, disclosing as applical le" tnatters related to goln6 concern and using the

going concern basis of accounring unless the Board of Directors either intends to liquidate tl"re company

or to ceaie operations, or has no realistlc alternative but to do so'

The goard oi Direetors are also responslble for overseeing the c0mpany's financial reportlng proc€ss'

Auditoy's f;esponsibilities for the Audit of the Standalone Financlal Results

our objeetives are to obtain reasonable assurance about whether the Statement as a whoje are free from

materiaf misstaternent, rryhelher due to f raw) or error, and to issue an audlto/s report that includes our

opinion. Reasona ble agsurance i: a high level of assurance, but is not a guara ntee that a n audit conducted

*n accordance with 5As wilJalways detect a material misstatement when it exists. rv'lisstatem€nts can arise

from fraud ar etre( and are eonsidered material il individually or in the aSSregate, they could reasonably

be expected to inftuence the economic decisions of users taken on the basis of the Statement'

As pan of an audit in accordance with sAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit' We also:

n ldentifv and assess the risks of material misstatement of the statement, whether due to fraud or error,

design and perform audi: procedures responsive to those risfts, and obtain audit evidence that is

sufficiect and appropriate ro provide a basis for our opinion" The risk of not detecting a material
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misstoternent rerulting from fraud ir higher than {or one resulting {:om error, as fraud rnay inua{ve

Collusion, forgery, intentiOnal omisgi0n:, misreprerentations, or the override Of interna* ccnlrof'

' Obtain an understanding o{ internal conilols relevant to the audit in order to desigtl audit procedures

that arc appropriate in the circurnrtances. Undar section 143t3)(i) of the Act, we 3re nl90 r*spsnglbl€

for expressing our opinion cn whether the company has adequate internal financial ccntrsls vrilh

ref erence to the financial stat€ments in place and the operating effectiveness of such controls.

o fvaluate the appraBriatenegt sf accounlin6 polleier usecl and the reasonableness of accounting

estimates and related disclosures ma<Je by the Board of Directors'

* Conclude on the appropriateness of the Board of Directols r.rse of the going concern basi* of accounting

and, based on the audit evidence obtained, whethera nateJial uncertainty existr related to ovente or

€onditions that may cart siBnificant doubt on lhe Company's ability to continue as a golng concern' lf

we conClude that a material urcertainly existt, we are reqUired tO draw attefttion in our auditclr's repori

to the relat€d diselosures in the siandalone financial results or. if such disclosures are inadequate. lo

modity our opinion. Our conclusions are based on the audit evidence obtairred up lo lhe date of our

audilo/s report, HDwever, future events or eonditions may cause the Cgmpany to cease to conlinue a3

a going concern,

" Evaluaie the overall presentalion, lrructure and content of the statement, including the dlsclosures, and

whether the ttaRdalone financials results represonl the underlyingtransactions and events in a manner

that achieve: fair presentation'

We cornrnunicate with those charged with governance legarding. among other matters, the planned

seope and timing of rhe audif and significant audit findings, includinganysignificant deficiencies in iflterilal

conlrol {hat l,re identify durlng our audlt-

we also provide those charget| with governaRca with a $taternent that we have complied wittt relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters rhat may reasonably be thought to bear on our independence, and vlhere applicable, re lated

safeguards.

c#Ar{o
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OthGr Matter

The staternent inrludes the results for the quarter ended March 3l,2o2t bein6 the balanctng figute

between the audited figures in rerpect of the fullfinantialyear ended March 31, 2021 and the unaudited

year to date figures up to the third quarter of the current financialyear, which were subiected to a limiled

review by us. as required under the [isting Regulatlons.

For5. S. KOTI{ARIM$ITA & COMPANY"

chartefed Accountants

Firm Registration No" 000756N

PlacB: Dalhi
Date:29.G$.2021
uDtulloq j1(

Neeraj Sansal

{Panner)
Membership No.095960
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Independrnt Audltor'r Report on Consolidat*d Ouartnrlv and Year to ntt* AuditeeJ Financial Seloltc of

the Company Fursuanr to the Regutation 33 of the SEBI {Usting Obligationr and Vis(,}o'uute

{lequirements} Reguiations, 2015, as arnended

To The Board ol DireEtors
Advance Metering Tcchnology ["imited

Rtport on the Audit of Consolidated Financial Results

0pinion

We have audited the nrcornpanyin6 consolidaled quarterly and year to date financirl results st Advanee

Meterang Teehnology tirnited {the 'ilof<1in6 Company"} arrd ill Eubsiellaries {the ttolding Comp*ny and rt:

subsidiarv logether referred to as "the Group"), for the quarter end*d F.4arch 31, 20?1" ;6f for 1|:s r1€&r

ended March 3I,2A?1{the '"ststement"l atrached herewilh, being s{bmitteel by tha Haldng eampany

pursUant to the requirement ol Re6ulation 33 of the SEB| {l"istlng Obligations aad Drselosure

Requirernents) Regulations, 2015, a: amended {'Listing Regulations').

tn our opinion and to lhe bert of our information and according to the explanations given t$ vs and based

on the consideration of raport of the other auclitor on separat€ audited financial state.nentt of ont

subsidiary and of the Financialftesults which have been furnishaei to us by the Eoard oi Oirectors far thre*

subsidiaries, the aforesaid $taternent:

Includes the results of the follorving subsidiaries:

a. PKR Energy Limited, India

b. Global Fower and Trading PTE tirnited, Srngapore

c, Advance Power and Trading 6M BH, 6ermany

d. PKR Teehnologies Canada Limited, Canada

are presented in accordance with the requirements of the listing Regulations in this regard; and

gives a true anr! fair vievr in conformily with recognition and rn€asurernent prlneiples laid dor':n

in the applicable accounting standards and other sccountin8 principles generalfy aceepted in

India. of the consolidated net loss and consolidated other comprehensive lncome and other

financial information for the quarter ended fr4arch 31, 2o2I and of tfre consolidated nst losr,

consolidated other fornprehensive income and other financial information of the Group for the

year ended March 3I,2421"
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Barls for Opinion

We conductecl our aurii? ln accorclance vrith (hc Stantjartls on Auqtilrn? {5A:} specified *nrjer t*{'t'r:rr'l

143(10) o{ rhe Act, 2013 re {r

described in th ftespansibi ol 7tr'

rsport" We are nf of the 6 ee *f

Cha i,l {lcAfl together v*ith I alreq th re lo

of t resufts under the provi the A Rt ad e{l

wa hicalresponsibilities in tlj.;bvt eq {R

Ithics-\#ebelievethaitheaudilevid?nceobtoincdbYuianrlothrrauc]itorSinterrnssftheirtzp#rtt
referred to in ,,Othe, fdatter$,,para6raph belor,r, is sufficlent and approprille lo provlde a basr: i<lr our

oplnron.

Ernphasis of fvlatter

cntron ro the noie 6 id lt5 v ib*s lhe

t'$ assessment of i n b irws l etld rte

al effeets on the bu a P nV' a raV*{t"/ 
"

Plant and Equipment, Inve$lrnents. tnvsntories, Ileceivabtes and Other Current Arsets will be rec?'teretL"

Our opinion is not modified in rerpect of this itlttter"

ft/lanagement,sResponribilitiesfortheeonsoIldatedFinanfiaIStatements

The consolidated financial results have been prepared on the basis of the con5otitlated {rnancial

statenientr. The ilording to*prny, Boarcl of Direcror$ are responsibre for the prepara[on of these

consoridated financiar resurts that give a true and fair vierru of the net ror: and other cornprerrensive

income and other financial information of the Gfoup in ac(ordance with the lndian Accounting standard*

prescribedunderSectionl33oftheActreadviithre|evantru|elissuedthereunderandoccountiflB

f rinciptes generally sccppts.i in India and in compliance with flegulallon 33 of the Lirting at'on'-

ies included in the Group are retpontible lor the

accordance vrith the pro',risions of the Act for

enting and detectlng frauds and cther lrregularrties;

policies; making judgrnents and estimates tilat are

on and rnaintenan{e of adequate i*ternal 1'13ngial

controls, that wer€ operating effectively for ensur acy and completeness of the n6

records, relevant to tlre prepiration and presentatl solidat€d financialresult: that ue

and fair view and are free frorn rnaterial rnisstatem r due to traud or error' whiqh en

used for the purpose of preparation of the eonsolidateel financiat results by th* Dlrectors of tire l'lolding

Connpany, as aforesaid"

In preparing *n. 69l5olidat'ecl financial results' the Soard s sf ies

ineluded ifi the Group are responsible for assessing t ability ai a In'

disclosin8, as applicable, matter$ related to going conc g the g n ba: ing
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unfess the respectlve Board of Directors eigher intends to liquidate the 6raup Df t0 teate Dp€rati0n!' or

has no realistic alternative but to do so'

The respective Board of Director5 of the eompanies includecJ 
'n 

the Group are alto rerponlible for the

overseeing the Group's finoneial reportinS process'

Audito/s fiesponsibilities for the A,udit of the fonsolidated Financial Rerults

Our objectives are to oblain reasonable assurance about wlrether the consolidated financiai resultg al fl

whole ere free frorn material misstaternent. whelher due to frar'rd ot ertor'and to issue an auditor'r report

that includes our opinion. Reasonable.rrrr*niu is a high level of assuraRce' but i5 not a 8{Jarant€€ thaI

an audit coflducted in accordance with 5As v*ill always deted a material mi:statement vrhen it exitts"

Misstatements can arise frorn fraud or €rror and are considered material if individually or in xhe

aggregate, they cou ltJ reasonably be expecte d to influonc€ the economic decisions of users taken on the

basis of this consolidated financialresults"

As part of an audit in accordance with SAs, r,ve exercise professionaljudgment and rnaintain professional

skepticisrn throughout the audit' We also:

. ldenrify and assecs the risks of material rnisttatement of the consofidated financial tesults' v;hether due

to fraud or error"design and perforrn audit proeedurps r€sponsrve to those risks' and obtain audit

evidence that is suflieient and appropriate to provide a basis-for our opinion' The risk of not detecling

a materiat rni5staternent resulting from fraud is higher than for one resulting from error' as fraud rnay

lnvolve co$lusiOr*, f argery,intentionalomissions, *i'ntp'uuentations' or the override of internal control'

,obtainanunderstandingofinterna|tgntrolsre|evanttotheauditinordertodesignauditprocedures
lhstafeappropriateinthecireurnstsnces.Undersectionr43{3)(i}oftheAct,lvearea|soresponsible
for etprmsing "rr 

op;nion on rvhether the holding cornPaRy and its subsidiarg compafiv (ificorporated

in lndia), lnas uo*q,l:e internal financial eontrois in place and the op*rating effectiveness of such

controlS.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounling

est;mate5 and related disclosures made by the Board of Directors"

"Cone|udeontheappropriatenessoftheBoardofDirectorsuseofthegoingconcernbasisofaccounting
and. based on the auJit eoidence obtained, whether a materiar uncerlainty exists rerated to events or

eondi{ions that may east significant doubE on the Group's abirity to continue as a going concern" lf rve

eonclude that a material uniertainty exists, we are required lo draw attention in our auditor's report tc

therelateddisclosuresintheconsolidatedfinancialresultsor'ifsuchdisclosuresareinadequate'to
modify our opinion. or, .onetusions are based on the audit evidence obtained up to the date of our

audito/s report. However. future cventS or conditions may cause the Gtoup to Cease t0 conttnue as a

going concern'
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" fv*luate the overall prc$e{lt;ttion, $lruciure ancl contenl of the consotrdatetf frnancral tssirlts. *ncluritng

the discfosurec, and lvhether the consolidated financialresults repre;enl the u*derlyrn&\rar"t&ctrafil

aud *ventg in a manner that achieves falr present*tlon.

" Obtitin :uflicient appropriate audit evidenre regartling the {inancial relullt/financial in{o'rnttttion of th,e

entilies rvilhin the Btoup to expres$ an opinion on the consolidatecl financial resulls. lor tlr* <lther entrLy

included in the consolidated frnancial rcsulls. r.rhich has been atrrJited [:y other auditor, lucft cther

auditor remain respqnslbte for the direclion, superyision and performance of the audit carriacJ out bY

them. We temain salely responsible for our audit opinion.

lilc commuflicate wilh those charged vrith govcrnance cf the Holding Company anC ont tuch other ent{ty

inrtuded in the csnsolidated financial resufts of which we are the independ*nt auditor rcgardin6, ilmong

othe r nlatters, the planned scope and timing of rhe avdit and si6nificant audlt findinp,s, rncluding any

rignificant dr{iciencies in internal control tha( we identifV during our audit.

We also provide lhose charged rvith governance with a stal€ment thnt we have complied with releeolnt

ethical requirements regarding independence, and to cornmunicate vrith them all relationships and other

matters lhat may reasonably be thought to bear on our independenc€, and whete applicable, reloted

safeguards.

We also performecj procerJures in accordanee rvith the circular issued by the SEBI under Regulatlern 33{3i

6f the Listing Regulalions, as anrended, to the extent apBlieable'

Other Matters

The consoljdated financial results includes {he unaudited financial resHlts of three subsidiarie$

incorporated outside India, r.rhose Financiai Results reflect totai assets of lt'lg 15437.56 lhousand as at

Mareh 31, ?021, total revenue of INR 3456.83 thoutand and INR 10082.85 thousand and tetal net loss

after tar of l$lR 1144.6S thousand and |NB 5375.05 thousand and for the quarter ended March 31, ?021

and for the year ended March 3L,IAZL respcctivsly and net cash inflows of INR 311,25 thousanql for the

year ended Mareh 31,2021, as considered in consolidated financial resulls. These unaudited financial

results have been furnished to us by the Board of Directors and our opinion on the consslidated financial

results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries are

based solely on such unaudited {inancial results" In our Opinion and according to the information and

explanaiions girren to us by the Board of Directors, these financial results are not material to the Group.

The consolir1ated financiat results includes the audited financial results of one subsidiary incarporated in

tndia, whose flnancial results reflec$ totalassets of lNfl 58843"05 thousand st at March 31, 70?1, tota:

revenue of INR tg.63thousand and INR 327.2f thousand and total net loss alter tax of lt'In 894.97

thousand and tNR 1056,45 thousand and for the quarter ended h,4areh 31, 202f and for lhe year ended

biarch 31,2021 respeetlvely and net cash outflow of fNR 717.12 thousand for the year ended March 31,

2021., as cOnsidereri in the staternent have been audited by other auditor.
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The auditorrs rellort on the financiai rtaternents o{ this subsidiary has been furnlshed to us by the
managernent and our opinion on the eonsolidated financial resulls in so far os it relates to the amoufits
and disclosurer included in respe$ of this subsidiary is ba5ed sofely on the repon of such auditarflnd the
procedure performed by us as gtated in paragraph above.

Our oplnion on the consolidated financials results is not modified in rnspec of the sboye filatter, trith
respecl to our reliance on the work done and the report of the other auditor and the Flnancial Results
certified by the Board of Dtrectors.

?he staternent includel lhe results for the quarter ended March tt, to2r being the balancing figure
betrveen the audited figures in rerpeit of the full financial year ended March 31, 2021 and thr publithecl
unaudited vear -to"d8te figures up to the third quarter of the current firranciatyear, which were cubjected
to a limited revievr by us, as required under the t isf ing Regulatlonr.

For 5" 5. (OTHARI MTHTA & coMPANY.
Chartered Accountants

tirm fi egistration No. 000? gEN

Place: Delhi
oate: 29.06.?031
(Faltner)
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AMTL Plat Na. 19 & 2A, Seclor -142
Noida 2013a4,up. tndi.

Neat Geela Bhawan Mandn

c lN # 81 441 DL201 1 PLC27 1 394

T.l: +91 120 6A695AA / 6A69501
F*: +91 12A 6a69502
En ail : catm nte@p ktg to u p, i h
W.b: M.pktgtoup.h

Date: 2gttJune, 2021

To,

The Manager - Listing,
Deptt. of Corporate Services
BSE Ltd.
Phiroze.Ieejeebhoy Towers,
DaIaI Street,
Mumbai- 4OOOO1

Compary Code: 534612
ISIN: INDZ136NOlO29

Subject:- Re
tion SEBI

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by SEBI [Listing Obligations
and Disclosure Requirements) Regulations, 2016 vide Notification No.
SDBI/LAD-NRO/GN /2016-17 /OOI dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2O r6 da.ted May 27,2016.

DECLARATION is hereby given tlat the Statutory Auditors' Report on the
Annual Audited Financial Results (Standalone and Consolidated) for the
Financial Year ended 31"t March, 2O2I do not contain any qualifications,
reservations or adverse remarks, Apparen y, Audit Report for the said period is
with unmodiffed opinion.

For Advance Metering Technology Limited

0,(^)^-
Hrydesh Jain "
Chief Finaneial Officer

Requirementsl Redulations. 2015.


