REGENT ENTERPRISES LIMITED
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Date: November 12th 2021

To,

The Department of Corporate Services,
BSE Limited,

Phiroze Jeejebhoy Towers

Dalal Street

Mumbai-400001

SUB: Outcome of Board Meeting held on 12th November 2021.

Dear Sir/Madam,

In compliance with the SEBI (Listing Obligation & Disclosures Requirements)
Regulation, 2015, please find below the outcome of the Board Meeting of Regent
Enterprises Limited held today, i.e. November 12, 2021 commenced at 05:00 p.m. and
concluded at 05:30 p.m.

1. To Approve the Un-Audited Financial Statements for the Quarter Ended
September 30th 2021.
In compliance with Regulation 33 of SEBI (Listing Obligation & Disclosure
Requirements) Regulation, 2015, the Un- Audited Financial Results of the Company
for the quarter ended on September 30t, 2021 duly reviewed by the Audit
Committee and approved by the Board of Directors of the Company are attached
herewith.

2. Submission of Limited Review Report.
The Auditors’ Limited Review Report dated November 12, 2021 on the Un-Audited
Financial Statements for the quarter ended on September 30th, 2021 issued by the
Statutory Auditor of the Company ie. M/s Pipara & Co. LLP Chartered
Accountants is attached herewith.

The results are also being uploaded on the Company's’ website at
http:/ /regententerprises.in

Please take the same on your record.

Thanking You,
For REGENT ENTERPRISES LIMITED
For Regent Enterprises Ltd.

VIKAS KUMAR \g\%@v

WHOLE TIME DIRECTOR  Director
DIN: 05308192



PIPARA

CHARTERED ACCOUNTANTS

& CO |

LLP

Independent auditor’s Review Report on the quarterly unaudited standalone
financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as

amended

To

The Board of Directors of
Regent Enterprises Limited
Report on the audit of the Financial Results

1. We have reviewed the accompanying “Statement of Unaudited Standalone Financial

Results (‘the statement’) of Regent Enterprises Limited (‘the company’) for the quarter
ended 30t September, 2021, and for the period 1st April, 2021 to 30t September, 2021”
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”) read with SEBI Circular No.
CIRICFD/CMD1/44/2019 dated 29t March 2019 (‘the Circular’).

. This Statement is responsibility of the Company’s Management and has been approved by
the Board of Directors in their meeting held on 12t November, 2021, has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (IND AS 34) “Interim Financial reporting” prescribed U/s 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, specified under section 143(10) of the Companies Act,
2013. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free from material misstatements. A
review of interim financial information consist of making inquiries, preliminary of
person’s responsible for financial and accounting matters, and applying analytical and
other review procedures a review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently doesn’t enable us to obtain
reasonable assurance that we would become aware of all significant matters that might
be identify in an audit. We have not performed an audit, and accordingly, we do not
express an audit opinion.
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4. Based on the review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with the
applicable according standard i.e. Indian Accounting Standard (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (as amended) including the manner in
which it is to be disclosed, or that it contains any material misstatements.

5. Other Matters

(a) We draw attention to Note 4 of the accompanying results, wherein the company made
the additions in Right of Use Assets amounting INR 47.04 lacs on account of IND AS
116 ~ “Leases”. The application of Ind AS 116 has resulted into recognition of ‘Right-
of-Use’ asset with a corresponding Lease Liability in the Balance Sheet, wherein the
Company has reflected Right of Use Assets at INR 102.45 lacs on account of adoption
of IND AS 116- Leases as on September 30th, 2021.

(b) Exceptional items include write off of Trade Receivables of INR 50.97 lacs, which were
rendered unrecoverable during the period ended September 30t, 2021.

(c) We draw attention to Note 11 to the statement which explains the impact of
COVID-19 (Coronavirus Pandemic) on the operations of the company and the
management assessment thereon.

(d) The statement includes the financial results for the corresponding Quarter Ended
June 30th, 2021, being the balancing figures between the audited figures of previous
year in respect of the full financial year ended 31st March, 2021 and the unaudited
year-to-date figures up to the second quarter ended 30t September, 2020.

Our opinion in respect of matters stated above are not modified.

For, Pipara & Co LLP
Chartered Accountants
(FRN: 107929W/W100219)

Place: Ahmedabad
Date: 12th November, 2021

Naman Pipara

Partner
M. No. 140234
UDIN: 21140234AAAAIZ9500



REGENT ENTERPRISES LIMITED

Rez. Oitive: B-205 {LGF), Graoter Kailash-t, New Delhi-1100:48

CIN: L15500DL1994PLCIS3183

STATEMENT OF UNAUIHTED FINANCIAL RFSHLTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEME#R 30, 2021
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REGENT ENTERTRISFSLIMITED

{Fortnerly Known as Spine Traders Limited)
CIN: L15500DL1994PLCIS31R3 :
BALANCE SHEET AS AT SEPTEMBER 30,2821
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; . Az at Asat
o Particutar's opt 30,2021 | March 31,2021
Unaudited Audited
Atsels
1 |Nen-purrent 5= ots
() |Peeper iy, plant and equipient 26128 1R 25
(b) |Rightoftse f=0 0 10248 10545
(£} [Dtharnen -gunmnt 2o s 32Z2.84 248.27
{d) |Befeiied lan 2o inet) 24,27 24.27
Total Non: Corfent Arsels 475 HR 447,21
2 [Currentastots
(&) JHiwenivies 147246 138272
{h} | Finasia i
i3] Traie Fevsivabils 467553 345099
0] Cazh grd Tooh eyuivalioi 9.31 64,50
[ [oveh Bt =5 120 117
{1} Lam 443.11 44311
[£] [Cnrieni tax o013 (net] 25892 -
() fjirbrr cucienl 2252438 42601 51499
Total Current Acieis 7,054 53 G HAGAD
TOTALASSETS 7,73038 $,313,73
Eguity and Linhilitles
1 |Equity
{a) [Fepuity shae capiial 334543 334503
(h) [Quiie=r Sty 479133 4147
Tolal Eynity 3.815.97 3,787.11
2 |Liahiinies
Non-curient labilities
(a) Fimao bl lahiliiies
(i) | -Boviwwiizs 1432 12.90
(b)) |Defevied tax Habitides [} _ X
(c} |Othsrmam-gu cenl lalifldes 11691 AN R2
(d) JOher nansgulrnk peovisioss 1071 956
Total Nun-clrvent [iabiiifies 141.94 #3.28
Current llahilinles
(2]} |Flnaniisl list g
i) . %
(i) 338382 19018
() S il Hatitiies 7.5% 7256
(g) it Llahlfinss 39459 501595
(d ' §L.a2 58 A%
Total Current liahilities 377248 244334
TOTAL EQUITY AND LIABILITES 7,730 48 ©,313.73
Note:
The 3w Fiaos fal Rell were fevieoed by the Au i Sommiter atit's meetiog beld on 12112030 2t 04:00 PM
i and

Agrptwesid by the Doaid of Divecters atits v

Place : Ghaziahad

Date :12.11.2021

Seghoddon 12.11.20 20 31 D560 PM

For Regent Enterprises Limited

Sy
Vikat Riimar

Director
{DIN: 05308192)



REGENT ENTERPRISES LIMITED
Statemient of Cash Flows
For the Half Year Ended 30 September, 2021

Particulars e et
30.09.2021| 31.03.2021
Cash Flows from Operating Activities
Nat Profit Before tax & Exceptional [tems 56 45 18.66
Adjustment For:
Other Resecves -
Eueptional [tanis - 2.14
Provision for Gratuity 0.62 -
Depreciation 54.53 164.47
Piwfit)/ Loss on Sale of Investinent - .
Profit)/ Loss on Sale of Fized Ascsls - 33.20
nletest Paid .58 2405
Provision for Expenses and Intsiest Accrued 22.77 1.14
Plovision [or Leave Encashment 0.53 0.95
Loss/((2ain) an valuation of Financial Asstes meazured at FYOC] - .
Operating Profit before Working capital Changes 135.48 222.72
Adjustnient for Changes In current Liabilities .
Trade Payable 1,475.64 (1,519.15)
Other Curient Liahilities (169.27) (5531)
Adjustment for Changes in Current Assels
Trade Receivable (1,216.54) 3agl.l12
Inventories [289.73) [565.93]
Other Clrrent As =ts 63.06 1,156 01
Cash penerated from operalions (1.37] [380.54)
Incame L=y paid 27.59 32.02
Net cash from operating activities (28.96) {413,57)
Cash Flows [rom Investing Activities
Puichase of Fived Atiets (12.68) (18.96)
Proveeds From Sale of Fixed Arscts 0.16 484.25
Right to Use Az :sts {47.04)
Fioveed from Loan and other Curvent A - =ts [23.58) [47.36)
Piufit on sale of Fixed Azets - {33.20}
Net cash from Investing activities (83.14) 384.73
Cash Flows from Financing Activities
Pioceeds From Bouowing 1.42 [51.02)
Inleiest Paid (0.53] [2.15)
Repayment of Depasit 5609 45 82
Payinent of Le.se Liability - [114.99])
Net cash from Finanacing activities 56,92 (122.25)
Net Inclease/Deciease in cash & cash equivalent durlng the vear [55.17) (151.18)
Add- Opening Cash & cash equivalent 65.68 216 86
Cash & cash equivalent at the end of the year 10.50 65.68

Nate:
1. The above Financial Result weie reviewad by the Audit Commitiee atit's meeting held on 12.11.2021 at 04:00 PM
and Appruved by the Brard of Divectors at its iiecting held on 12.11.2021 at. 05:00 PM

For Regent Enterprises Limited
. et
A
\'\;‘\QJ‘.\
Vikas Kumar
Director

Place : Ghaziabad

Date :12.11.2021




Notes:
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The company is primarily engaged in processing and trading of Edible O which is a single segment so the company
is not required to furnish Segment inforination as prescribed under ind AS 108,

Revenue Recognition:

a) Sale of Goods and Rendering of services

The company recognises revenue when the company satisfies performance obligation by transferring a promised
goods or service (L. an as.et) to a customer. An assctis transferred when the customer obtains control of that a~ et
and it is probable that the company will collzct the consideration to which it will be entitled in exchange for the
gonds ar services that will be transferred to the customers.

Revenue is measured based on the transaction price as specified in the contract with the customer. The transaction
price excludes amount collected on behalf of third parties such as Goods and Service Tax (GST), Value added tax
(VAT) ete. which the Company collects on behalf of the government.

b} Other Income

i) Interest income is accounted on a time proportion basis taking into account the aniount outstanding and the rate
applicable.

if)Other income includes stovage tank charges are recognized as and when right to receive income arises, and there
is no uncertainty in realization of the same.

The Company has adopied Ind AS 115 'Revenue from Contracts with Customers’. The application of IndAS 115 did
not have any material impact on the financial results of the Company.

The unaudited Financial Results have been reviewed by the Audit Committee and Approved by the Board of|
Directors at their meeting held on 12.11.2021.

The Financial Statements of the Company have been prepared to comply with the Indian Accounting standards ('Ind
A$"), including the rules notified under the relevant provisions of the Companies Act, 2013. With effect from 1st
April, 2020, Ind AS 116 - "Leascs” (Ind AS 116) supersedes Ind AS 17 - “Leages”. The Company has adopted Ind AS
116 using the praspective approach. The application of Ind AS 116 has resulted into recognition of ‘Right-of-Use’
2953t with a corresponding Lease Liability in the Balance Sheet, wherein the Company has reflected Right of Use
Az .ets at INR 102.45 lacs on account of adopticn of IND AS 116- Leascs.

Wapaitment of Financial Asiets in acoardance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL)
model, for evaluating impaitment of Financial Assets other than those measured at Fair Value through Profit and
Loss {FVTPL),

Employee Benefits Expense

Short-Term Employee Benefits

The undiscounted amount of shert-terin employee benefits eapected to be paid in eschange for the services
rendered by employees are recognised as an expense during the period when the employees render the services,

Post-Employment Benefits

Defined Contribution Plaus:

The Campany recognises contribution payable to the provident fund scheme as an expense, when an zimployee
renders the related service. IF the condrilbution payable to the scheme for service received belore the balance sheet
dale cxcveds the contribution already paid, the deficit payable to the scheme is recognised as a liability. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date, then
exicis is recognised as an asset to the extent that the pre-payment will lead to a reduction in future payment or a
cash relund.

The statutory auditors have conducted linited review of the financial results for the quarter ended June 30, 2021 in
terms of regulation 33 of SEBt (Listing Obligations and Disclosure Requirsmients) Regulation 2015, Their limited
review report dees not have any qualification or modification,

The impact of deferred tax shall be ¢onsidered at the end of the yeéar.

The figures of previous year and quarters are regrouped and rearranged, wherever necessary,

Mo complaint received from the sharehalder during the quarter.Henre, at present no complaint pending against the
COMPany.

Impact of Covid-19

The management has considered internal and external information upto the date of this report in respect of the
current and estimated future impact, including Indian economic indivators, consequent to the global health
Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered in view of the highly
uncertain economic environmert and the evelving scenario.

The Company’s Financial Statements are plesented in Indian Rupees (), which is also its functional currency and all
values are rounded to the nearest lakhs (00,000}, except when otherwise indicated.
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