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30th January, 2024 

National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 

Symbol: ADFFOODS 

BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers , 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code: 519183 

Dear Sir/Madam, 

Sub: Unaudited Standalone and Consolidated Financial Results for the Quarter and 
nine months ended 31st December, 2023. 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board 
of Directors at its meeting held today i.e. Tuesday, 30th January, 2024 has inter alia considered 
and approved the Unaudited Standalone and Consolidated Financial Results for the quarter and 
nine months ended 31st December, 2023. 

In this regard, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results for the quarter and nine months ended 31st December, 2023 along with the Limited 
Review Report issued by the Statutory Auditors of the Company, M/s. Kalyaniwalla & Mistry 
LLP, Chartered Accountants, Mumbai (Firm Registration No. 104607W/W100166). 

The Board Meeting commenced at 07:00 p.m. and concluded at 08:40 p.m. 

Please take the same on your records. 

Thanking you. 

Yours faithfully, 
For ADF Foods Limited 

Shalaka Ovalekar 
Company Secretary 

Encl: As Above 

AtJr 
F O ODS LT D. 
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[Uu114iledl (U11.1111dlted)l (U11Hdit•J (UauuUl.-dl llJ■....cl.lled"I 

I R~·ttau.m)m Optnllo.t 

10321.891 9,734351 1,-r,onw, rn1ta •nitl4M 9,977.20 28.Sl.S,37 2S.Sll.~ 
OdletllllCO!M 27&88 299.11 2S6.57 826.SO 953,16 
Tot.a11lllfOIIH 10,600.77 10,032.46 10,233.77 29,341.87 26,464.611 
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•I 0 111o,.nofdrlirCai.p;1.n, (51.58) 21_.39 1 ( 133.29) 49,83 (365.39) ., Jllot1.tllta""l11Cl&11~ 
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6,000.66 1,937.91 1,500.58 1.8S2.46 '6,9-12.54 3,976.93 5,609.89 

(28.54) (7.69) 0.48 (67.47) 0.02 (24.40) 

{210.12) (29,11) 85.26 (42.13) IJ].04 1.JO 143.42 

5.790.54 uos.eo LSOS.8-1 1,810.33 S.0,5.58 3,978.03 5,753.31 
(28.54) (7.69) 0.48 (67.47) O.Ol (24.40) 
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l) The abov~ un;mdltNI nn:andal rtsults pubHshed lnac:cordanoe \\" th Regulation 33 of tht' SE81 (Ustlng Ob1iptions & 01.sdosure Rrqulrements) R.egul:atkln1. 2015 have been ttv~wed by the Audit Commlttff and approved by lhe Board orDlrectorsat their meetJng held on January 30, 
2024, The fillolndal rcsulu: an: prep;a~ tn accorda.oct' wlth the! r«ognlllon and meuurantment prtndplu 1.ald down in Indian A«ounrtngSta.nd.ards ( Ind AS} 34-- lntertm flnandll reportlng prescribed urld~r Section 133 of the Comp,anle.s Act. 2013 Nad wlth Rutt' 3 of the Com~nles 
(Indian Accounting Standards) Ru!t', 201S and the relevant Amendment Rules lssued lhernf'-..er. The Statutory auditors: have uprt:Ssed an unmodified review opinion on these- ttsult.s. 

2) The Consolidated f\.nal')('ial stat.ement ha$ been prepam:1 In acoordance with Indian Accounting Sumd.ards Ind AS-110 "Consolldated Flnanc:lal Statements", Col\$Olldated Anandal ~Its: o(the Company Includes the fin.;inclal n~5Ults or tt's Wholly Owned SubsldLDrtu. AOf Foods 
{lndla) Limited, Tellurk foods: (India) Limited and AOF Foods UK Umltfti and It's .Step-down .sub$ldlarte-s vlt ADF Holdings (USA) Uml~. AOF Foods (USA) Umlte<l Vibrant Foods New Jer$Cy UC and Tellurtc foods Llmlt.ed 

31 Other tncome and th icoe1 o erex cues a ve nc u ne ore nex an • n a 0 ,. n ho I I des tri ·lll'i ch ,.,_.,,1 ndl $S ..... .--.1vclvro achttoortf•0 -rtodasunder; Rs. La kh • 
ST~l~NE ~--;;;;,nc.Ju £,t,ded 

CONSOLIDATED 

PardOlbn; QlUilrttreftded l YearEAdH QMattc,tni,ditd I Nine monlhs Eruled I YnrEndftl 
Detember3I 2023 I Senlt'inber30 2023 1 Dtttalberll,2022 I DetembC!rlI,2021 I Oeaunbnll ,2022 I >tudt) t.2023 IH<cmbt:r31 202:1 I Se 1c-111btr30 20231 DotembC'J'll 202l I Detem.brr31 2023 I Oe<.c-mber31 2022 I Ma.rch31 2023 

~et exchimG!_illn/[Loss) 
6a68 I 22:ssl 106.191 10.141 593.?0T 

-
68.591 22.621 --, 06.011 70.67 ~ siia9i -

Other Income 463.56 463.69 

4) The entity's Chhd Operating Decision Maker (CODM) has klc>ntified two buslne.s:s segments ·processed and preserved roods bu$10(u· and • Olstrlbution 8u.slness" 11nd the results or the same are glven .separately In Stgment wise revenue, rt-suits. assets: and llabfllties stlltement 
annexed herewith. 

5) During the nJne months ended 3 t December 2023, the Company on 11 September 2023 rRecord O.tte·). sub-dMded the Equity Sh.ires from 1 (One) Equity Sha rt having race value of Rs. 10/· (Rupees Ten onJyl exh fully paid-up, Into S (Five) Equity Shares hawing f.lCf' value o(R.s. 2/­
(Ruptcs Two only) each fully pa.Id-up. A.ocordJngty, eamlnes per share of comp.aradve periods presentft1 has been cakulatrd blled. on number or !h.tttj: outstanding in rupt'(tfve ~rtocb. as lncn:?a5ed by $Ub-dlvt.sion of s.harl!S. 

6) The Ind Ian Parliament has approved the Code on Socl::11 SKurity, 2020 which would Impact tht contributions by the Comp:any tow:mb Pro\•ldent Fund .1nd Cn1tulty. Th, Ministry or l..lbour and Employment h:u released dr.art rules for the Cod, on Socl:al Security, 2020 on NO\~mber 
13, 2020, However, the date on whkh the code w111 come into effect has not been notiRed. The Company \\•Ul assess th Impact and will rtt0rd any related lmp.tet In the period once the code bttome.sefTN:tlve. 

Place: Houston 
Dale: January JO, 2024 



ADF FOODS LIMITED 

Unaudlled Con 50llda tcd i.eemc ntwlse revenue, ru ults, iil"-Cts a nd Uablflt les fot th e period e nde d Dta:mbcr 3 I, 2023 

Rs Lakhs 
Par1Jcub rs Quaner teded Nin e Mouth Ended Year ended 

Octtmber l 1, 2023 Srplr mber JO, 2023 Dr<'l'l.mbrr J 1, 2022 De«mber 3 1, 2023 OecemDf'r 31, 2022 Prevlo(u1 year 
ende d 

31-03·2023 
lUnaud hed) (Una udited) ( Una udited ) (Una udited) (Unaudited) (Avdlt<d] 

Srgmenl Rcv11nn (Salt.•s a nd Othrr opcr.ritln& Income) 

DU.u-lbutkm buslnns 2,334.61 1.815.47 2.369.17 6.?13.67 6,786.76 8,813.44 

PrlX'ff~ and preservfd roods 10.630.81 10,646.97 9,953.98 29,955.96 ZS.930.60 36.215-04 
UnallOC'.iikd othrr op11rc1ting rt'Vrnut 

TOU.l 12,965.42 12,462.44 12,321.l S 16,669.6] 32,717.36 4S,0ZU.4$ 

Len! lnttts.eai:mnt Revenue 

Tot.d St1cm11.l'lt Revenue l2.96S,42 l!,462.•4 ll,323.15 36,669.63 32,717.36 4S,028.48 

Seet.0eo1. ftes-i,lu: 

Ob,trlbutlon busl.an:s 192.31 113.12 250.16 584.84 823.82 996.02 

ProceHed and pmC'rvt:d (oodj 2.909.16 Z.345.02 2.581.96 7,408.85 S.524.81 8,124.88 

Tut::iil Statmeot R.e-sult$ 3,10 1.47 ? ,458.14 '2.832.12. 7.993.69 6,348.63 9,U0.90 

Add/(IA1is): ExapUonal ltitnu 

Lt": Fh1,1ncie co:rt {b2.19} (56.97) (6S.40) (109.94) (200.0S) (26S.2?) 

Add/ (IA'u:): Frnancir Income and olher unallocable 1ntome (423.45) (344.78) (222.10) (1,123.48) (887.54) (l,30?.37} 
(nir11 or unallocable exoendlturr 

Totlll Prom Before Tax '2,615.83 ?,056.39 2,S+4.b2 b,700.27 S,260.24 7,S46.24 

Ser;m,ntAss.-l.ll 

Dlslrlbutton businf'5S 12.729.36 12,991.31 15.332.96 12.729.36 15,332.96 14,2<1S.95 

Prousscd a.nd prne1-vNt rood, 29.280.70 27.910.57 26.163.18 29.280.70 26,163.18 26,152.83 

UnaUoc-ated Corporate Assets 12,0113,;l0 14,893.90 10,492.60 lZ.043,40 10.492.C.0 12. 103.13 

Tobi\ Stg1nent Assets 54,053.46 55,795.78 5 1,988.74 54,053.46 S I.988.74 52,501.9 1 

Set:ment UabllltJH 

Olstribuuon bwi1nt:$$ 6.277.55 6,182.26 8.055.96 6.277.55 8,055.96 7,452.91 

Prooe-s:ud and pru11rvrd lood:s 3,5S3.81 3,511.SO 2,079.75 3,553.81 2,079.75 1,169.45 

Un.alk>c-.akd Corpora1t' ~abllllltS 2.524.34 1,891.05 1,445,81 Z.524.31 1,445.81 1,717.63 

TClf,giJ SegmelH Uabllllles 12,355.70 11,S84.YJ 11,SM1.S2 12,355.70 11,S8 1.SZ 10.,339.99 

Capital e mployl.'d (Assets• U111bllltluJ 

DW1.rlb11tlon builness b,451.81 6,809.0S 7.277.00 6.451.81 7.277.00 6,793.04 

Processtd •nd preuNed foodi 25,726Jl'I 24,399.07 24,083.43 25.726.89 24,083.43 24.993.30 

Un.allociltcd 9.519.06 13.002.85 9.046.79 9.519.06 9.046.79 10,385.50 

Total Capital ermploytd 4 1,697.76 44,210.97 40,407.22 4 1,697.76 40,407.22 42,16 1.92. 
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