
January 30, 2023 

DCS-CRD 

National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 

Symbol: ADFFOODS 

Dear Sir/Madam, 

DCS-CRD 
BSE Limited, 

~,l)f 
FOODS LTD. 

'1eedin9 t/ie. wodd .. 

Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code: 519183 

Sub: Outcome of the Board Meeting held today i.e. January 30, 2023. 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the 
Board of Directors of the Company at its meeting held today i.e. January 30, 2023 has 
inter a/ia: 

1. approved the Unaudited Standalone and Consolidated Financial · Results for the Third 
Quarter and Nine Months ended December 31, 2022 along with Limited Review report 
issued by the Statutory Auditors of the Company, M/s. Kalyaniwalla & Mistry LLP, 
Chartered Accountants, Mumbai. The said Results were duly reviewed and 
recommended by the Audit Committee at its meeting held today. 

2. based on recommendation of Audit Committee and Nomination and Remuneration 
Committee, approved and recommended to the Members of the Company the re
appointment and remuneration of Mr. Bimal R. Thakkar (DIN: 00087404) as the 
'Chairman, Managing Director & CEO' of the Company for a period of five years w.e.f. 
pt October, 2023 subject to the approval of the Shareholders by way of Special 
Resolution and the Central Government. 

Pursuant to SEBI directions dated June 14, 2018 and based on the declarations received, 
we hereby inform that Mr. Bimal R. Thakkar is not debarred from holding the office of 
Director by virtue of any order passed by SEBI or any other such authority and therefore, 
he is not disqualified to be re-appointed as Director of the Company. 

Details with respect to re-appointment of Mr. Bimal R. Thakkar in terms of Regulation 30 
read with Schedule Ill of the Listing Regulations and SEBI Circular CIR/CFO 015 
dated September 09, 2015 is enclosed herewith . '<O (~ 
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Further, we refer to our previous intimation dated 28th July, 2022 (Click here to read ) and 29th 

July, 2022 (Click here to read ) informing about the Board's in-principle approval for making a 
strategic investment of USO 1 Million in a US based entity called Naansense Operating LLC 
and/or its affiliates engaged in the business of Ethnic Indian Food Quick Service Restaurant 
and Fast Casual Dining Restaurants. 

In this regard, we wish to inform that after careful consideration and subsequent 
developments, we have determined that the proposed investment is no longer viable and 
hence the Company has decided not to proceed with the said investment. 

We will continue to evaluate potential investment opportunities in the future and will provide 
updates as appropriate. 

The Board Meeting commenced at 07:45 p.m. and concluded at o:, ~~s-

Kindly take the same on your records. 

Thanking you . 

Yours faithfully, 
For ADF Foods Limited 

_,,.::::.=~ 

Sh aleki:'tr 
Company Secreta 

Encl: As Above 

p.m.~ · 
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Details with respect to re-appointment of Mr. Bimal R. Thakkar as the 'Chairman, Managing 
Director & CEO' of the Company in terms of Regulation 30 read with Schedule Ill of the 
Listing Regulations, SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015: 

Sr. 
No. 

1. 

2. 

3. 

4. 

Particulars Details 

Reason for Change viz., Re-appointment. 
appointment, FesigAatieA, 
Feme1w1al, EleatR ef etReP,•.iise. 

Date of appointment/ cessatien Mr. Bimal R. Thakkar has been re-appointed as the 
(as applicable) 'Chairman, Managing Director & CEO' of the 

Company for a period of five years w.e.f. pt 

Term of Appointment October, 2023, subject to the approval of the 
Shareholders and the Central Government. 

Brief Profile (in case of Mr. Bimal Thakkar is having more than 35 years of 
appointment). experience in domestic and export food industry. 

He has played an instrumental role in developing 
brands and new products, tapping new markets, 
international acquisitions, setting up of Subsidiary 
Companies in U.K. and U.S.A. 

Disclosure of relationships Mr. Bimal R. Thakkar is not related to any other 
between directors (in case of Directors, Manager and other Key Managerial 
appointment of a director). Personnel of the Company. 

Regd Off: 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel. : +91 268 2551381/82 Fax : +91 268 2565068 
Email : nadiadfactory@adf-foods.com CIN: L 15400GJ1990PLC014265 
Corp. Off: Marathon lnnova 82, G01 , Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013. INDIA. 
Tel. : +91 22 6141 5555, Fax : +91226141 5577 Email : info@adf-foods.com, Web : www.adf-foods.com 



Damarla Sai 
Venkata Ramana

Digitally signed by Damarla Sai Venkata Ramana 
DN: c=IN, o=Personal, 
2.5.4.20=956901f85b6251d9702e60151b8fabcf39d61b09de741bb
740d934acfd2a1063, postalCode=421301, st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985e6d0c4ced3e8d17f71e8
cccfe5c0dd19446b9b121a, cn=Damarla Sai Venkata Ramana 
Date: 2023.01.30 21:34:08 +05'30'







Damarla Sai 
Venkata Ramana

Digitally signed by Damarla Sai Venkata Ramana 
DN: c=IN, o=Personal, 
2.5.4.20=956901f85b6251d9702e60151b8fabcf39d6
1b09de741bb740d934acfd2a1063, 
postalCode=421301, st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985e6d0c4ce
d3e8d17f71e8cccfe5c0dd19446b9b121a, 
cn=Damarla Sai Venkata Ramana 
Date: 2023.01.30 21:35:01 +05'30'



ADF FOODS LIMITED 
CIN: L15400Gll990PLC014265, Reg office: 83/86, G.I.D.C. lndustrlal Est,i,, N,dlad 387001, Gujara~ Tel: +91 268 255138/82, Fax: +91 268 2565068, 
Corp Off. Marathon lnnova 82. GOl. Ground floor.G.)(. Road. Lower PueL Mum~I- 400013, Tel: +91 22 61415555, Fax: +9122 61415S77, 
Emall; Info@actr-roods.com. 
Statement of UnaudJted Flnandal Results for the Quarter a nd Nine months c.nded December 3 1, 2022 

Standalone 

Particulars Quarter ended Nlne month.sended 

Dec,e.rnher J 1 201:2 ~,.ote mber 30 20221 Deceimber31 2021 Oe«mlui r :U 2022 Oecentber31 102 1 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Un.audited) 

1 Revenue from Operation.s I 
Income from operations 9,977.20 8,310.54 I 8,715.42 25,511.52 21,956.52 
Other lncome 256.57 332.53 148.85 953.16 547.94 

Total Income 10,233.77 8,651.07 8,864.27 26,464.68 22,504.46 

2 Expenses 

Cost of material ccnsumed 3,482.42 3,440.09 2,687.99 10,695.51 8,967.68 I 
Purchases of Stock ·In-trade 399.23 118.85 150.84 657.22 466.04 I 
Changes In Inventories of finished goods, 

364.08 [8.03) 660.90 (302.62) (151.75)1 Stock-In-Trade and work-in-progress 

Employtt benefits exprnses 545.50 S30.94 480.18 1,537.37 1,339.89 

Flnance costs 15.96 12.78 14.23 40.55 44.86 
Dcpt"tt"latlon. amortlutlon and lmpaJrment 144.08 133.46 

cxpe~ 
130.68 413.33 421.40 

Other expenses 2,612.97 2,687.15 3,298.99 8,071.93 7,419.18 
Total E)rprnses 7,564.24 6,915.24 7,423.81 21,113.29 18,507.30 

3 Proftt/ (lon) before bJ< 2,669.53 1,735.83 1,440.46 5,351.39 3,997.16 
4 Tax Expense 

•I CurN!nt ,~v 731.67 427.07 31\1.0S 1,36R.45 1,030.36 

b) Defemidt:lx 15.53 f0.331 5.79 11.08 (2.261 

Total tax expense 747.20 426.74 366.84 1,379.53 1,028.10 

5 pn,ftt/ (loss) a fter tlx 1,922.33 1,309.09 1,073.62 3,971.86 2,969.06 

6 Other comprehensive Income 

Ite m$ that wlll not be rrda.sstfle d to 

I I •l profit or loss 

Remeasurements or tht> defined 
(9.00): (18.14)! I) benefit plans (6.13) (25.86) (18.40) 

I 
lnoome tax rtlating to lt.emsthat I i 

IQ wlll not be ttdasslRt-d to pront or 2.27 i 4.56 i L54 6.51 4.63 
loss i I 

Items that wlll be rcdasslfled to i I 

b) profit or loss i i 
i i 

Exchange dlff'erenceson i I 
I) lrfflslating lhc fl.na.nclal statements . i . i . . 

o(subsidia.rie.s i i 
Net gain/ (loss) on cash now 

(169.13) i (113.33)! II) 
hedges 

39.99 (462.44) 165.69 

lncome tax relating to Items that 
i i 

111) 42.57 i 28.53 i (10.06) 116.40 (41.70) 
wlll be redassifted to profit or loss i i 

Other comprcheMtve lncomc (133.29) (98.38) 25.34 (365.39) 110.22 

7 Total comprehensive lncotnc f'or the prrtod 1,789.04 1,zt0.71 1,098.96 3,606.47 3,079.28 

r ¥--&.>- I) 
I I ' ~w --

Rs. Lakhs 

ConsoUdated 

v~ar ended QuarteT ended Nine m onth$ e nded Vear ended 

M.lrieh 31 2022 Occember 31 20221 Sentember JO 20221 0fflfltnbl'!r :JI 2021 O«:ember 31 2.0221 Dtt111mberll 2021 M.lrdl 31 2022 

(Audh ed) (Unaudlted)I (l)naudlted)I (Unaudited) (Unaudlted)i (Una udite d) (Audi~) 

I I I 
! 

30,201.26 12,323.15 I 10,674.36 I 11,710.24 32,111.36 I 31,304.57 42,120.24 
910.93 260.16 I 387.59 i 150.11 1,063.43 I 552.07 946.15 

31,112.19 12,583.31 11,061.9S 11,860.3S 33,780.79 I 31,856.64 43,066.39 

I I ! 
12,021.21 3,482.42 I 3,440.091 2,687.99 10,695.S1 i 8,967.68 12,021.21 

632.89 1.66s.32 I 1,798.39 1,062.04 4,879.97 ! 7,103.18 8,876.82 

(116.49) 5S0.44 1 (24L33)1 1,653.83 54.52 (174.26) 67.96 

1,791.18 193.s2 I 169.09 I 649.07 2,236.31 1,724.52 2,355.45 

77.71 65.30 I 69.74 I 55.90 200.85 99.17 180.93 

550.29 3S7.64 1 334.431 277.09 1,019.93 ! 597.31 908.16 

10,542.30 3,124.05 3,106.03 3,688.45 9,433.46 ! 8,554.81 12,142.30 

25,499.09 10,038.69 9,276.44 10,074.37 28,520.55 ! 26,872.41 36,552.83 

5,613.10 2,544.62 1,785.51 1,785.98 5,260.24 4,984.23 6,513.56 

1.420.48 743.35 442.24 I 280.62 i 1,407.17 i 1.128.75 1.567.03 
43.15 fSl.671 fl6.33l 144.72 f123.88l l 131.01 94.27 

1,463.63 691.68 425.91 425.34 1,283.29 I 1,259.76 1,661.30 

4,149.47 1,852.94 1,359.60 1,360.64 3,976.95 I 3,724.47 4,852.26 

I 
! 
I 
I 

I 
l 

5.10 (9.00) (18.17) (6.12) (25.89J i (18.37) 5.09 

i 
(1.28) 2.27 4.57 1.54 6.52 i 4.62 (1.28) 

i 

I 
! 

91.16 113.79 10.83 366.51 I 18.Q7 103.96 

69.29 (169.13) (113.33) 39.99 
I 

(462.44)! 165.69 69.29 

[17.44) 42.57 28.53 (10.06) 116.40 (41.70) (17.44) 

55.67 (42.13) 15.39 36.17 1.10 128.30 159.62 

4,205.14 1,810.81 1,374.99 1,396.81 
, 

3,978.05 3,852.77 5,011.88 

~ ·s I t )~ 
u '£.. 

--



ADF FOODS LIMIT£!) 
CIN: L15400GJ1990PLC01426S, Rl!goffic:,: 83/86, G.I.D.C. Industrial Esou,, Nadlad 387001,Gujara~ Tel: +9 1 268 255138/82, Fax: +91 268 2565068, 
Corp Orf: Marathon lnnova 82. GOt , Ground noor, G.K. Road, Lower Parel Mumbai• 400013, Tel: +91 22 614155S5, Fu: ♦9122 61415577, 
Emal!: Info@ adf·foodsccm, 
Statement orunaudlted Fl.nandal Remits for the Quarter and Nine months ended Dc<:emher 31, 2022 

Standalon~ 

Partlcu.lar:s: Quarter ended Nine monthsendt-d 

Oe«mber31 2022 Se lember 30 20'22 Decembt.r:U 20'll o«~mher :u 2022 Dec~berll, 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

I I I 8 Net Pn>fit / (Loss) attrlbutible to: I I I 
•l Owners of the Company 1.922.33 I 1.3o9.o9 I 1,073.62 3,911.86 I 2,969.06 

b) Non controlllng lntereru I I I 

i 
I I 

9 
Otbercompreh,m.stve income attributable 

I I lo: 

•l Owners of the Comp:.ny (133.29)1 (98.38) 25.34 (365.39J I 110:221 
b) Nan cont:rolllng lntcruu I I 

I I 

I 10 
Total comprehensive Income attributable 

I I to: 

•l Owners orthe f.ompany 1,1a9.o4 I 1,210.71 1,098.96 J,606.47 I 3,079:281 
b) Non controlUng Interests I I 

2,197.27 i 2,197.27 i 2,002.271 II 
Paid-up F.qufty Share <:apltal {F'acr value 

2,197.27 2,002.27 
Rs. LO/• per Share J 

I 

i lZ OtbeT Equ.lly 

l3 
Earnings per eqully .mare (£PS) (of Rs. 10/· 
each) (Quarterly £PS oot annuallsed) 

(l) Baste 0.1s I 5.96 5.36 18.16 14.83 

(2) Olluttd 8.75 5.96 5.09 18.16 14.08 

Rs. l.akhs 

Consolld.atcd 

Yearended Quarter ended Nine months ended Year ended 
Mlldlll 1022 D«t!mber 31 2022 Se lember 30 2022 Decembu3t 2021 Dec-ember 31 2022 i oecember31 2021 M:1rdl 31 20'22 

(Audlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited)! (Unaudited) (Mdlted) 

I I I 
4,149.47 1.0s2.16 I 1,357.60 1,332.90 3,976.931 3,689.21 I 4,809.81 

0.48 I 2.00 27.74 0.02 35.20 I 42.45 

i 
I I 

I I I 
55.67 (42.13)1 15.39 I 36.17 1.10 128.30 I 159.62 

I ! I 
I 

I 
4,205.14 1,810.33 1,372.99 1,369.07 3,978.03 1 3,817.57 4,969.43 

0.48 2.00 27.74 0.02 35.20 42.45 
I I I 

2,096.62 2,197.271 2,197,271 2,002.27 2,197.27 1 2,002.27 2,096.62 
I 

i 
I 

JZ,786.66 I I JZ,162.57 

20.68 8.43 6.66 18.43 23.97 

20.13 a.43 I 17.50 23.33 

~ 



l) The above results published in acxordance with Regulation 33 or the SEBI (Listing Obligations & Disclosure Requirements) Regulations. 20.15 have been reviewed by the Audlt Committee and approved by the Board or Directors at their meeting held 011 January 30, 2023. 
The financial results are In accordance with the Indian AC"COuntlng Standards (Ind AS) as prescribed under Section 133 or the Companies Act. 2013 re.ad with Rule 3 or the Companies (Indian Aa:ounting Standards)Rule. 2015 and the relevant Amendment Rules issued 
thereafter. 

2) The Consolidated financial state ment has been pi-epa.red In accordance with Indian Accounting Standards Ind ASPUO •consolidated Finandal Stateme ats•. Consolidated Financial Results of the Company Includes the financial ruults or it's WholJy Owned Subsidiaries, ADF 
Foods (India) Limited, Tellurlc Foods ( India) Limited and ADF Foods UK Limited and it's step.<fown subsidiaries vii AOF Holdings (USA) Limited, ADF Foods (USA) Limited, Vibrant Foods New Jersey LLC and Tell uric Foods Limited. 

3l Other Income and other exoenses above includes net forehm exchan~e eain and loss resnecdvelv for ea~h reoortine oeriod as under: Rs. Lakhs 
STANDALONE CONSOLIDATED 

Partlcula.rs Qu.artor- endtd Nine months ended Ye.arEnd•d Quarter ended Hll'M.'nu,nlhs-ended Yen Ended 

Deamberlt.2022 I Silatemborl0,2022 I Oecemberll 2021 OeumherlJ,2022 I DeN"mbu ll,2021 Mucb ll,2022 Deaimberll 2022 l sentember30 2022 1 December31 202I Decemberlt 2022 I Detemher31 2021 March 3 I, 2022 

Net exchan•• .. 1n I I I I I I 
Other Income 106.19 I 22s.15 I 68.20 593.10 I 24-0.02 487.88 106.01 I 225.33 I 68.19 593.89 J 242.95 488.24 

4) The entity's Chief Operating Dedslon Maker (COOM) has ldentified t\vo business segments •pro~ssed foods business• and • Oistrlbutlon BusinessR and the results ohhe same are given separitely in Segment wise revenue, results, assets and Uabilides statement annexed 
herewith. 

S) The Indian Parliament has approved the Code on Soda! Security, 2020 which would Impact the contributions by the Company towards Provident Fund a1\d Gratuity. The Ministry or Labour and Employment has released drarc rules ror the Code on Social Security. 2020 on 
November 13, 2020. However, tht date on which the code will come Into effect has not been notified. The Company will assess the impact and will record any related impact In the period once the code becomes effective. 

61 Figures for the prevlous periods have been reclassified /re-grouped, wherever necessary. 

Pl.ice: Dubai 
Date; January 30, ZOZ3 

Blmal R. Thakka.r 

Chalrm.an. Managing Director & C.E.O. 

DIN: 00087404 



ADF FOODS LIMITED 

Unaudlu1d CoosoHd.ated uamrntwlse n!vi!n1.11t, res1.11u:. useu and llabllltlcf rorlbc period l!nded December 31. 202.Z 

Rs.Ukh1 
PartiCUl.at$ Qu:arter endt!'d Nine- month$ endect Yrarcndt!'d 

Oe-Ct"m~rll,2022 September30,20U De-oember3l.2021 Decemberll.2022 December 31,2021 MQrch31.2022 
(Uruaudlt.ed) (Unaudited) (Un11udlted) (Un:audlled) (Un-audited) (A•dlttd) 

Scc mrnt Revenue (S,1lc~ and OthuoperaUnc Income) 

Agency distribution 2,369.17 2,386.23 2,576.64 6.786.76 6.520.85 8.592.83 

Ptoeeu~ and pruervcd foods 9,953.98 8.288. 13 9,133.60 25.930.tiO 24.783.72 33,527.41 

Un-.lloened other oper-i1Unt1, revcnl.le 
Total 12,323.15 101674.36 11,7 10.2♦ 32,717.36 31,304.57 42,120.24 
I.es$: lnte.rsegment Rew!nuc 

Total Sl!ament Rt'wenuc 12,323,15 10,674.36 11,710.24 32,717.36 31,304.S7 42,120.24 
Sf:&mrnt Re,ults 

Agency distribution 250.16 30S.53 341.63 823.82 83922 1,002.35 
Ptocnffd and pruorvcd foods: 2.58L96 l830.43 1,827.63 S.524.SJ 4.946.71 6,796..64 

Toe.I Sepent A.UllllS un.12 2,135.96 2,169.26 6,348.63 5,785.93 7,798.99 

Add/(1.eu), Ex<eptlon,I lt<ms 
Lt.ss: Finance cost (6S.40) (69.64) 155.88) (200.8S) (99.17) (180.93) 

Add/(Leff); Fin.nee Income and othe-r unallocable Income (22Z.10) (280.81) 1327,40) (887.54) (70253) (U04.SO) 
nietl ofun:alloable c"KOendilllfC: 

TOl:al Profit Be.forf' Tax 2,544.62 1,78S.Sl 1,785.98 5,260.24 4,98423 6,513.56 

srcment As#lJ' 

Ag,eney d.lstrlbudon lS.332.96 15.702.24 13,6S5,74 15.332.96 ll,65S.74 15,404.04 

Pr~ and prtstrvcd foods 26,163.18 26.53428 23,674.96 26.163.18 23.674.96 24.164.3S 

Unallocated Corporate Assets 10,492,60 8.214.97 6,576.91 10,492.60 6.576.91 7,493.49 

Total Se,:ment Asse.U 51,988.7♦ 50,45L♦9 ♦3,907.61 51,988.74 ♦3,907.61 47,061.88 
Se,ment Uablllllu 

Aeeney distribution B.055,96 8,693.30 6,865.90 B.05S.96 6.865.90 8.940.17 
Procecsed and preserved foods 2.07'l.75 1.566.SO 2,750.90 2.079.7S 2,750.90 2.269.87 
Un:allocaud Corpon.te Uabllltles 1,445.Sl l,610..24 3,452.21 U4S.81 3.452.21 1.293,09 
Total Sti.meot Ua.bUIUes 11,581.52 11-,870.0-4 13,069.01 11,581.52 13,069.01 12,503.13 

Ca.pita.I employed (Ancu~ Uabllltln) 

Al(!ncy disutbudon 7.277.00 7,008.94 6,789.84 7,277.00 6,78'>.84 6,463.87 
Proceutd and preJC1'Wd roods 24,083,43 24,967.78 20,924.06 2.4,083.43 20,924.06 21,894.48 
Unilloated 9,046.79 6,604.73 3,124.70 9.046,79 3,124,70 6.200.♦0 
Total Capltal l'.nlploye-d 40,407.22 38,581.45 30,838.60 40,407.22 30,838.60 34.558.75 

Ptue:Dubi.l 
O•te.: J~nua,y 30, 2023 




