
January 31, 2022 

DCS-CRD 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 519183 

Dear Sir, 

At)f 
DCS-CRD 

FOODS LT D. 
'Jeedt,u; tli wo.dtl .. 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Symbol: ADFFOODS 

Sub: Outcome of the Board Meeting held today i.e. January 31, 2022. 

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you about the Outcome of the 
Meeting of the Board of Directors of the Company held today i.e. January 31 , 2022 as under: 

1. The Board has approved and taken on record the Standalone and Consolidated Unaudited 
Financial Results for the Third Quarter and Nine Months ended December 31, 2021 . 

2. The Board has given its in-principle approval for setting up a Subsidiary Company in India with 
its main business activity(ies) as domestic ecommerce business and/or any other new age 
business(es). The details as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read 
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 will be provided upon 
incorporation of the Subsidiary. 

The Board Meeting commenced at 04:00 p.m. and concluded at 6 · t ~ p.m. 

Also, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Unaudited 
Financial Results of the Company for the Third Quarter and Nine Months Ended December 31, 2021 
along with the Limited Review Report issued by the Statutory Auditors of the Company; 
M/s. Kalyaniwalla & Mistry LLP, Chartered Accountants, Mumbai. 

Kindly take the same on your records. 

Thanking you. 

Bimal Thakkar 
Chairman, Managing Director & CEO 
DIN: 00087 404 

Encl: A/a 

Regd Off: 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001 , India. Tel.: +912682551381/82 Fax : +912682565068 
Email : nadiadfactory@adf-foods.com CIN: L 15400GJ1990PLC014265 
Corp. Off: Marathon lnnova B2, G01 , Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013. INDIA. 
Tel._ : +91226141 5555, Fax : +91226141 5577 Email: info@adf-foods.com, Web: www.adf-foods.com 
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ADF' FOODS UMITF,ll 
CIN: I..IS400GJ1990PLC01426S, Rt'I olT\cr; 83/86, CI.DC. lndustNI E,t:n:e, Nadbd 387001.G11Pr.it. Td: •912&82S5L38/82. Fax: •91 268 2565068. 

Corp Orf: Marathon lonova 82.GOl, Cround Ooor,GJC. R,...J, l.owc-r P;n~.1. Mumba.l • 400013, Tt'I: •9122 6L4JSSS5, Fill<: •91 22 61415577, Ell"Q.Us 1nfo@adf.foods.com. 
wtb ~ltc: www..tJr.fooda.co1n 

Statement or un•udh,:d Flnai:icf.al Ruulu ror the quartit:r and nine months e.i:ided December 31, 2011 

Sllllncblo.ne 

Pi1rtlcub.n1 Q~nere.nded Nine mon1.h11 ended 

llr,...fflr»r] . ,c..,.1,.n,t,,.r O 20~ I n..non,t,,.rlll "020 0-..-.btrll 20711 

runaudltedll (Un1udlled·11 runaudlled runauditedll 
l Re.\enue from Oper.il.lom 

0.115.•2 I 7,377.79 i I 
Income from 01~r.1tioiu 6.83355 21,95652 I 
01hcr income 154.39 j 11.•• I 89.99 S56.47 
Totilln«inie 8.86•.01 I 7,◄ 55.•B I 6,923.54 22,512.99 

2 Expenses ! I 
Coa: or m:1tcrial (Ort>umt'd 2,681.99 I 2.615.84 I 2,757.84 8,967.68 
Purrh3~s of!.toi.11:•ln•lrade 150.0• I 164,06 249.22 466.04 
Ch:angtt: In ln11tn1orlff ol'nn1shed good1, 660.901 178.40 425 77 (151.75) Stock-In-Trad~ and wortt•ln•progrns 

Employtt bentflls e,cpt'nCM ◄80. 10 I 461.71 423.B7 t,339.89 

Fhlal'l(ll com: 1 ◄.23 I 16.56 35.26 44.86 
Ocpred;ilion, amon~ation and Impairme nt 

130.681 
l'Xftt'!ISCJ 1 ◄ s.u I 146.65 42L40 

01hrr c~n~n; 3.304.53 2389.73 1,440.98 7,427.71 
Tollll Exp~.MN 7,429.3 5 S,971.10 5,479.59 18,515.83 

3 
Pn11i1/(loss) bdon: uceptk111al hems and 

1,440.46 1,483.36 1,4-43.95 3,997.16 r.a,:(J·l) 

• Exnpllo11al Items 

' Profh/(lo~) bdortt.11.1 (3 •4} 1,440.46 1,483.38 1,4-43.9S 3,997.16 

• Tai,:Ela,enn 

•l Curn-nttax 361.05 I ◄-06.lS 3SJ.8J ,.o3o.36 I 
•1 Def-rmdtax 5.79 f0.621 8.B9 [2.26) 
Tobll caxv:pen$e 366.84 405.53 360.70 1,028.10 

7 Prolil/(loss) afler cax (S • 6) 1,073.62 1,077.85 1,083.25 Z,969.06 

• Other compreheM!ve lnt0me 

•l 
lie.ms Lhl11 will HI be rttlassUled to 
pn1fi1 or loss 

I) 
Rf'll~~Urt~nts o( ~ deflmod (6.13) (11.65) (8.21) (18.40] 
benefitohll1lll 
fnco11'14! t:ix rebt111.11 to ltc11JS th;u 

2.931 lij will oot. be ,cdutlfletl to profit o r l.S◄ 2.07 4.63 ,~, 
., lu1ni,J rha1 wlU be l"ldassilled lfl I Pl'1>1it orion 

Exch:anrc diffrl'l!nas ,. 
I I) lr:insLu:ini; "'' nn.,nd:111 

mt~ment.s ol J:ubskllilriH 

II) 
Net gain / {Ion) on a.sh flow 39.99 182.87 I (S0.17) 165.69 
hed41':l 

1111 
Income bx rd.at.Ing to lie.Ill~ th.it (10.06) (46.03) 12.63 (41.70) 
WIii Ix- rc<L;a-,;lfltd toprofilorloss 

Other compreh•nsive Income lS.H 128.12 (43.68] 110.22 

9 To1al cornpre:ht:Mive lacome for the period 
l7 +8) 1.098.96 1,205.97 1,039.57 3.079.28 

n.n, ... l:wf ' ru,u,udlted 

16,605.23 
2B1.43 

16,886.66 

1.112.13 I 
605.33 I 

(218.61)1 

1.02•.30 I 
90.76 I 

439.08 

4.033.06 

13,686.05 

3,200.6] 

3 .200.61 

000.95 I 
27.38 

828.33 

2.372.28 

I 
(24.63]1 

6.20 

266.47 

(67.07) 

180.97 

2553.25 

Rs.Lakh, 
Cansoli~1<MI 

Te.uEl\ded Quan~e.ndt'd NIH· months endH I Ve-.,rEnded .. "0?1 O,,,:,,,mho,f 'l'QZI ~"'•111-r ,n. ,oz n..r,"'t-r,1 20"' t,,-r'l ?Q'.!11 n...,,,mbf-r '11 ::o-:o Mar,,h 1 "0" 

fAudilH UnaudltU,1 Unaudited Unaudited Un■uditcdl1 runaudit,e,d i Audlu:d 

I 
10.975.oo I 31.30457 l 26,682.12 : 23.664.10 ll,710.24 j 9.86S.76 36,982.25 

424.B5 158.37 S4.31 84.34 s63.39 I 395.95 j 550.63 
24,088.95 11,868.61 11,029.31 9.950,10 31,807.96 I 21,01e.01 I 37,532.88 

! l 
10,733.14 2.687.99 2,615.84 2,757.84 8.967.68 7,712.13 10,733. 14 

740.43 1.062.04 1,649.89 4.117.81 7,103.18 8,75532 12,480,52 

(16S.801 L,653.83 1.3S0.68 (1.154.271 (174.26) (659.07) (1,709.26) 

1.476.72 649.07 597.61 493.85 l.724.52 1,233.11 1,764.35 

115.ll3 22.67 17.08 35.26 54.86 90.76 j llS.99 

588.77 194.06 167.06 146.65 506.10 ! 439.os I 588.99 

5.680.38 3.812.97 2.865.27 1.739.31 a,101.6s I 4,874.00 i 6,879.78 

19.169.47 10,082.63 9,264.23 8.136.45 26,883.73 I 22,445.33 30,861.51 

4,919.48 t,785.98 1.765.08 l,813.6S 4,984.23 i 4,63:Z.74 I 6,671.37 

I I 
4.919.◄-8 1,785.98 1,765.08 1,813.65 4,984.ZJ I 4,632.74 . 6.671.37 

l,l2B.75 i 799.991 1,225.5 1 280.62 559.30 352.00 1,284.42 

25.41 14-4.72 (44.33] 71.06 131,01 3 18.94 j 380.04 

1.250.92 425.3-4 51◄.97 423.06 1,259.76 1,ll8,93 1,664.46 
I 

3,668.56 1,360.64 1,250.11 J.390.59 3,724.47 3,513.81 5,006.91 

I 
[2.49) (6.U) (11.63) (8.21) (1837) (24.68) (2.48) 

0.63 154 2.92 2.07 4,62 6.21 0.62 

10.83 6.01 s.12 18.07 (23.29) (6.29) 

25S,77 39.99 102.87 (50. )7) 165.69 I 266.47 I 255.77 

(41.70)1 (64.38) (10.06) (46.03) l2.63 (67.07)1 [64.38) 
I 

189.S3 36.17 134.14 (38.56) 12830 j 157.64 183.24 
I ' 

3,858.09 1,396.81 1,384.25 l ,3~2.03 3,852.77 3,67).45 I 5.190.15 



ADF FOODS LIMITED 
CIN; L1S400Cl1990PLC01426S, Rqollke B3/86, C,1.0.C. lndu,:trbl ~lir, N..Jl:Mt 387001, Cu~rat. Td: ••Jl 268 255 138/82,.F.:ix: •91 268 2S6S068, 
Corp om Mar.ithon lnnoY.1 B?. COl.Grmmd noor, ca;, Road. Lower f>;lrel Mumbai• 400013, Td: •'1122614 ISSSS. Fax: ~-9122 61◄ 15577, E11Y1l· lnfott.1clf.foods.col'll, 
W('h site: www.adr-rOdds.com 

Suuemen1 of un•udl1~ Fh-..ndal RcSllltM(or the q u.an .er•nd nlnc1111ont,.lts .,n dotd Oc:tcmbc:r ll, 2021 

Su.f!'dalf)n" 

P11nlcubrs Qu.:iner ended Nine monthr o ded 

Dr<T111""rJ ''" .S,.nlfof!lll .. •JQ •IJ%1 n.,r'l"nlbforH "1'0"' n.crn1boo r l %0"1 

fUm111ditedl I Wn•udltedl fUnaudhlNfl lUnodhedl 

I I I 
10 Net Ptollt / (Lon) atcribuu.bla to: I I 

•I Owners of the Comp;my 1.on62 I J,077.85 1.083.25 2.969.06 I 
b) Non controUlnl{ httr mu I I 

11 
Olher C<lmprdlensi~ Income a url bu table I I to: ,, Ownc-rs of1hc (4,rnpany 25.34 I 128.12 (43.68) 11 0.22 

b) No1 n controlllnJ:lnlcreSb 

12 Total comprehensive: laf'l:lm e au.rfbutable 
to: 

,J Owncn orthe Company 1.098.96 1.205.97 1,039.57 3,079.28 
b) Non «introlUnr; llltc'te:IS I 

l3 Pald•up Equl1y Sh2n Ca plbl l (fac'II v1l uc: 
20.02.27.190 I 20.02.27.190 I 20,02.27,190 20,02.27.190 

Rs. 10/·ptt Share) 

H 01her Equity i I 
15 £.amlnJ'!: per equUy 11hare (El'S) [of Rs. 10/· 

uch) (Quarte.rty EPSnota nnualiud) 

fl) Bask 5.36 5.38 5.41 14.83 

12) DIiuted 5.09 S. Jl 5.26 14.08 

"'~ .. '!IJ 

-nl1U1t.1dhedll 

I 
I 

2.312.20 I 
I 

i 
180.91 I 

I 

2,55325 

20.02.2,.190 I 
i 
I 

11.as 1 
11.SJ j 

Ll khr 
Consol ldated 

'l'or Eaded Qu.uter ended Nine months ended '1'c11 r [f,d~ .. ?o.!1 0.-C'l'nttM,rJI ,,, S.11rr111twr10 :?tl"'I .. --r11bfo•'" ' " "0 DrO.rllbH21 :?011 -~- ,,, Mal"C''-• I "0.,1 

IAudltcd (Una uditedll fUIPI Mdhedl I (Unaudltff Cllnauditedll fUnaudh edl (Audiudl 

I I I 
1.332.90 I 3,668.56 1.2 ◄2.65 I 1.390.59 J.689.21 I 3,513.8 1 5,006.91 

27.74 1 7.46 35.20 I 

I 
18953 36.17 134.14 (3856) 128.30 I 157.64 183.24 

I 

I 
3.817571 3,858.09 1.369.07 1.J16.19 I 1,35203 3.671.45 5,190.15 

27,74 1 . ..,; I Js.20 I 
20,02.27.190 20.02.21.190 I 20.02.27.190 i 20,02.27,190 20.02.27.190 I 20,02.27, 190 20.02.27,190 

26,714J)S i i i 25,3 11.52 

I I 
18.32 6.80 6.2◄ I 6.95 10.60 I 17.55 ZS.D I 

17.56 6.46 S.94 j 6.76 17.66 j 17.08 23.96 



l) the above results published In xcordancc with Rcgul:uion 33 of the SEBI (Ustln9 Obligations & Disclosure Requirements) Rcgu]atlons. 201S have been reviewed by the Audit Committee .:and .ipprovcd by the 803rd of Directors at their meeting held on Jornu.:ary 31. 2022, The finandnl results arc In 3ccord,i.nce with the Ind Ian 
Accounting Standards (Ind AS] as prescribed under s«tion 133 of tM Companies Act 20ll road with Ruic 3 of the Comp;1n1es (Indian Ac.counting St:mdard )Rule. 201S and tht' relevant Amendment Rules tssur:-d thereafter. 

2) The Consohdatcd tlnandal sratcmcnt h.u been �red In accord;mcc with Indian Accounting St.i:ndards Ind AS· 110 ·eonsolkbtcd Fm.andilil Statements•. Conso1id.1ted Financial Resul� ortlw Comp;1n� includes the finand;,I resul of1t's WhoOy Owned Subsidiaria, AOF Foods (India) Umlted & ADF Foods (UK} Lllnitcd and it'.s 
slcp-down subsldlarlc; viz AOF Holdmgs (USA) Limited, AOF Foods (USA) Lunltcd ond Vibrant Foods New Jersey LLC. 

31 Other lncqmc and ocher expenses 3bove Includes net forclRn cxchanae ttaln 3nd IOS$ resnectivelv for each re"""rttne rK!l'lod as under: Rs. Lakhs 
STANOAW.NE CON$0LIDA'HD 

hrtlcub.n Qwu1.aradftl Nia.- aonw nulH Yur£nded Qua�readed Nine IIUH'IW end.rd YHrEadt"d 

Dff�bttll. 2021 Srpun,bf.r30.202:J Oeccmbe.r 31.1020 D«t-fflbff'3l, 2011 lk<c"'W :n, 1020 Mlillrd,Jl,1011 D«ffll�JJ.2011 �pom�r30, J.Oll Dtf'"mW31, JO?O oec-.t....-31. 2021 �mber l 1, 2020 MUThll,2021 

Net c,cc;hanec eain / Joss 
Other Income 68.20 2'10,02 51.62 68,19 242.95 42.90 

Other expense 'L0.69 (72.SJ) 54.74 7.75 (72.29) 69.74 

4) The nrity's ChtefOl)<'rotlng Deeb-ion P.1.lker (COOM] has ldeno.ficd two bUS1ness segments •pT"OC'CSscd foods buslnc$$· �nd • Oistril,ution Businc&S• .md the- rcsulb. of the .same att given separately In Segment wise revenue, results. 3S.SCt$ and Uabiltrfcs stntcmcnt annexed herewith. 

5) The ComJ)a.liy h.as considcted the possible effects thut moy result from the �ndcmlc relating to C(lVID 1q In the preparation of these flnandnl results Including the recoverability and c.irrytng amount of Its assets comprising Propcny. Plant and Equipment, lntangtblc a,scts. r[!C("hmblcs ond otherfin:tnCfal a:;;scL"- The Company 
has ton ldcrcd Internal :1nd citemnl (nform;.tlon upto the date of appr<lvril o( thc:.c finundal re�mlts and experts that the c.arrylng amount or thl'5cas:i.ets will be recovered. Further, the Con1pony has adequate liquidity available to honour Its ltab1lmc.s and obllganons, as anc.l when Jue. T111:: Imp.Jct ofCOVID 19 on the Comp.any'!: 
FU\anci:11 l't."Su]ts may differ from that �tf"'-tl'd 35 at the-date or.approval or1hcse Flnan(l;;d rcsulu. Thc mnnagcmcnt will continue to monitor any m:u.crlaJ hangcs to Its COVID-19 lmpaa assessment. resulting from tbc furure economic condJtions and future uncertainty, if any 

6lThc lndl.:an Parliament has :ipprovcd the Code on Soclo1l Security, 2020 ""'hlch wou1d lmp.1ct Ulc contributions by the Company towards Provident Fund and Cratu1ty. The Ministry o(l..lbour ::and Employment has released draft rul� for tM Code on Social Stturity. 2020 on November 13, 2020. However, chc da.� on which the: code 
will come Into effect h.as not hccn norlflcd. The Comp.inywlll assess the lmp.1ct nnd will record ;:my related Impact in the pr-rlod once the code becomes effective. 

7) Flgurcs for the previous periods rnlvc- been rcdassiftcd /rt-grouped. wherever necessary. 

Place: Mumbai 
Date: Janua.ry 31, 202'2 

•I 
Clia.irm.a.n. Managing Diredor & C.E.O. 
DIN:0008140'! 
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ADF FOODS LIMITED 
Un.aut1.11cd Consolidntcd seg.n1 ntwtse revenue, results, asscl~ and ll:1bflitlc for tJ1c period ended December 31, 2021 

Rs. Lakhs 
P-.irticulars Quarter ended Nine monll1s ~mleLI Vear ended 

December 31,. 2021 September 30, 2021 D<!eembcr 31, 2020 December 31, 202 l December 31., 2020 Marcil 31, Z0Zl 
(Una udited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited) 

Segment Rev(!nu.o (Sa.I sand other opera Ung Income) 

Distribution business 2,576.64 2,293.53 1,547.07 6,520.85 5,784.74 7,666.77 

Processed foods business 9,133.60 8,681.47 8,318.69 24,783.72 20,897.38 29,315.65 

Total 11,710.24 10,975.00 9,865.76 31 ,304 .57 26,682.12 36,982.42 
Less; lntersegment Revenue -
Total Sogmenl RC\l'CUUC' 11,710.24 10,97S.OO 9,865.76 31,304.57 26,682.12 36,982.42 

Segment llcsul1s 

Oistribullon business 293.01 198.51 241.42 794.9 1 82536 915 27 

Processed foods business l,84L07 1,789.00 1,661.59 4,947.23 4,059.65 6,404.04 

Total Segment Results l.134.08 1,987,51 1,903.01 5,742.14 4,885.01 7,319.31 

Add/(Le.ss); EX""i>liOn•I ltcrns 

~ Finance cost (22.67) (17.88) (35 .26) (54.86) (90.76) {115.99) 

Add/{Less); Finance income and otl,er unallocable Income (net) (325.42) (204.55) (S4.11) (703.04) (161.52) (53L95) 
or u nrillocable CXl)Cndlturc 
Tolal Profit Defore Tax 1,785.98 1,765.08 1,813.65 4,984.23 4,632.74 6,671 .37 

Scgme11l Assets 

OasLtlbullon business 13,655.74 14,590.64 4,237.20 13.655 74 4,237.20 5.32637 

Processed foods business 23,674.96 22,309.34 19,435.18 23,67◄.96 19,435.18 Z0,677.52 

Unallot-.ited Corporate Asse\S 6,576.91 5,629.03 6,608.12 6,576.91 6,608.12 6,69736 

Total Segment As.sets 43,907.61 42,529.01 30,280.50 43,907.61 30,280.50 32,701.ZS 

Scgint.ml Lia biUUcs 

Distribution business 6,865.90 8,351.70 792.93 6,865.90 792.93 1,539.00 

Processed foods business 2,750.90 2,196.32 2,279.35 2,750.90 2.279.35 2,393.11 

Unallocated Corporate Uoblllties 3,452.21 1,938.08 1,374 .98 3,4S2.21 1,374.98 1,417.52 

Total Scgme.nt Ua bll il les 13,069.01 12,486.10 4,447.26 13,069.01 4,447.26 5,349.63 

Capltal employed (A.,,SulS • IJabillties) 

Distribut.ion bu lness 6,789.84 6,238.94 3,444 27 6,789 84 3,4-44.27 3,787.37 

Processed foods business 20,924.06 20,113.02 17,155.83 20,924 06 17.1S583 lij,284 41 

Unnllocau.--d 3,124.70 3,690.95 5.233.14 3.124 70 S,23314 5,279.84 

Totnl O,pltal e111p loyed 30,838.60 30,042.91 25.833.24· 30,838.60 25,833.24 27,351.62 

Place: Mumbai 
Date: January 31, 2022 




