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7th August, 2023 

National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 

Symbol: ADFFOODS 

BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers , 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code: 519183 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held today i.e. on Monday, 7th August, 2023. 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we 
hereby inform that the Board of Directors of the Company at its meeting held today i.e. on 
Monday, 7th August, 2023 has inter alia considered and approved the Unaudited Standalone 
and Consolidated Financial Results for the Quarter ended 30th June, 2023. 

In this regard, we enclose herewith the Unaudited Standalone and Consolidated 
Financial Results for the Quarter ended 30th June, 2023 along with the Limited Review 
Report issued by the Statutory Auditors of the Company, M/s. Kalyaniwalla & Mistry LLP, 
Chartered Accountants, Mumbai. 

The Board Meeting commenced at 04:30 p.m. and concluded at 06.45 p.m. 

Please take the same on your records. 

Thanking you. 

Yours faithfully, 
For ADF Foods Limited 

Shalaka Ovalekar 
Company Secretary 

Encl: As Above 
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ADF FOODS LIMITED 
CIN: L15400GJ1990PLC014265, Reg office: 83/86, G.I.D.C. Industrial Estate, Nadiad 387001, Gujarat, Tel: +91268 255138/82, Fax: +91268 2565068, 
Corp Off: Marathon lnnova 82, GOl, Ground floor, G.K. Road, Lower Pare!, Mumbai - 400013, Tel: +91 22 61415555, Fax: +9122 61415577, Email : info@adf-foods.com, web site: www.adf-foods.com 
Statement of Unaudited Financial Results for the Quarter ended June 30, 2023 

Standalone Consolidated 

Particulars 
Quarter ended Year ended Quarter ended 

lune 30 Z0Z3 March 31 Z0Z31 lune 30 Z0ZZ March 31 2023 lune 30 Z0Z3 March 31 Z0Z3I 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue from Operations I I I I 
Income from operations 8,459.13 I 9,022.49 I 7,215.78 35,334.01 11,241.n I 12,311.12 I 
Other income 249.51 57.62 364.06 1,010.78 245.13 57.62 

Total Income 8,708.64 9,880.11 7,579.84 36,344.79 11,486.90 12,368.74 

2 Expenses 

Cost of material consumed 3,814.52 I 3,662.38 I 3,827.22 14,357.89 3,814.52 I 3,662.38 I 
Purchases of Stock-in-trade 56.01 I 97.54 I 84.92 754.76 1,331.23 I 807.57 I 
Changes in inventories offinished goods, 

(542.41) I 254.43 I (658.67) (48.19) 182.891 1,342.52 I Stock-in-Trade and work-in-progress 

Employee benefits expense 536.67 I 509.07 I 460.93 2,046.44 771.01 I 732.79 I 
Finance costs 11.17 I 20.63 I 11.81 61.18 50.78 I 64.44 I 
Depreciation, amortization and impairment expenses 139.75 I 138.811 135.79 552.14 358.471 353.65 I 
Other expenses 2,483.21 2,472.58 2,771.81 10,544.51 2,949.15 3,119.39 

Total Expenses 6,499.72 7,155.44 6,633.81 28,268.73 9,458.85 10,082.74 
3 Profit/(loss) before tax 2,208.92 2,724.67 946.03 8,076.06 2,028.05 2,286.00 
4 Tax Expense 

a) Current tax 539.24 I 601.04 I 209.71 2,049.49 547.07 I 716.o7 I 
b) Deferred tax 33.30 212.70 (4.12) 223.78 8.17 159.26 
c) (Excess) provision of earlier years - (197.87) - (197.87) - (197.87) 
Total tax expense 572.54 695.87 205.59 2,075.40 555.24 677.46 

5 Profit/(loss) after tax 1,636.38 2,028.80 740.44 6,000.66 1,472.81 1,608.54 
6 Other comprehensive income 

a) 
Items that will not be reclassified to profit 

I I I or loss 

i) 
Remeasurements of the defined benefit 

(5.16) I 5.22 i 1.28 (20.64) (5.16) I 5.25 plans 

ii) 
Income tax relating to items that will not 

1.31 I (1.31)1 (0.32) 5.20 1.31 I (1.32) 
be reclassified to profit or loss 

b) 
Items that will be reclassified to profit or 

I I I loss 

i) Exchange differences on translating the 
- I - I - - (3.13) I (12.97) financial statements of subsidiaries 

ii) Net gain/ (loss) on cash flow hedges 112.08 I 202.28 I (179.98) (260.16) 112.00 I 202.28 
Income tax relating to items that wiJI be 

iii) 
reclassified to profit or loss 

(28.21) (50.92) 45.30 65.48 (28.21) (50.92) 

Other comprehensive income 80.02 155.27 (133.72) (210.12) 76.89 142.32 
7 Total comprehensive income for the period 1,716.40 2,184.07 606.72 5,790.54 1,549.70 1,750.86 

lie •'•'-• 

Year ended 
lune 30 Z0ZZ March 31 Z0Z3 

(Unaudited) (Audited) 

9,719.85 45,028.48 
415.78 1,121.05 

10,135.63 46,149.53 

3,827.22 14,357.89 

1,362.04 5,687.54 

(254.59) 1,397.04 

673.70 2,969.10 

65.81 265.29 

327.86 1,373.58 

3,203.48 12,552.85 

9,205.52 38,603.29 

930.11 7,546.24 

221.58 2,123.24 

(55.88) 35.38 
- (197.87) 

165.70 1,960.75 

764.41 5,585.49 

1.28 (20.64) 

(0.32) 5.20 

161.56 353.54 

(179.98) (260.16) 
-

45.30 65.48 /;_,- p_S I.. - ,..,_ 
27.84 143.42 d~~-1i 

792.25 5,728.91 '4. :->-,, 
ia&: ,~ o 
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ADF FOODS LIMITED 
CIN : L15400GJ1990PLC014265, Reg office: 83/86, G.l.D.C. lndustrial Estate, Nadiad 387001, Gujarat, Tel: +91 268 255138/82, Fax: +91 268 2565068, 
Corp Off: Marathon lnnova B2, GOl, Ground floor, G.K. Road, Lower Pare!, Mumbai - 400013, Tel : +91 22 61415555, Fax: +9122 61415577, Email : info@adf-foods.com, web site: www.adf-foods.com 
Statement of Unaudited Financial Results for the Quarter ended June 30, 2023 

Standalone Consolidated 

Particulars 
Quarter ended Year ended Quarter ended 

lune 30 20231 March31 20231 lune 30 2022 March 31 2023 lune 30 20231 March 31 20231 

(Unaudited)! (Audited)! (Unaudited) (Audited) (Unaudited)! (Audited)! 

I I I 
8 Net Profit/ (Loss) attributable to : I I I 

a) Owners of the Company 1,636.38 I 2,028.80 740.44 6,000.66 1,504.05 I 1,632.96 I 
b) Non controlling interests - I - - - (31.24) I c24.42) I 

I I I 
9 Other comprehensive income attributable to: I I I 

a) Owners of the Company 80.02 I 155.27 (133.72) (210.12) 76.89 I 142.32 I 
b) Non controlling interests - I - - - I - I 

I I I 

10 Total comprehensive income attributable to: I I I 
a) Owners of the Company 1,n6.4o I 2,184.07 606.72 5,790.54 1,580.94 I 1,775.28 I 
b) Non controlling interests - I - - - (31.24) I c24.42) I 

I I I 
11 

Paid-up Equity Share capital (Face value Rs. 10/-
2,197.27 I 2,197.27 2,197.27 2,197.27 2,197.271 2,197.271 per Share) 

I I I 

12 Other Equity I 40,330.28 I I 
I I I 

13 
Earnings per equity share (EPS) (of Rs. 10/- each) 

I I I (Quarterly EPS not annualised) 
(1) Basic 7.45 I 9.23 3.42 27.41 6.85 I 7.43 I 
[2) Diluted 7.45 I 9.23 I 3.42 27.41 6.85 I 7.43 I 

D,.. 1-.lrl.r 

Year ended 
lune 30 2022 March 31 2023 

(Unaudited) (Audited) 

766.87 5,609.89 

(2.46) (24.40) 

27.84 143.42 
- -

794.71 5,753.31 
(2.46) (24.40) 

2,197.27 2,197.27 

39,689.49 

3.54 25.62 
3.54 25.62 



1) The above results published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meeting held on August 07, 2023. The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)Rule, 2015 and the relevant Amendment Rules issued thereafter. 

2) The Consolidated financial statement has been prepared in accordance with Indian Accounting Standards Ind AS-110 "Consolidated Financial Statements". Consolidated Financial Results of the 
Company includes the financial results of it's Wholly Owned Subsidiaries, ADF Foods (India) Limited, Telluric Foods (India) Limited and ADF Foods UK Limited and it's step-down subsidiaries viz 
ADF Holdings (USA) Limited, ADF Foods (USA) Limited, Vibrant Foods New Jersey LLC and Telluric Foods Limited. 

3) Other income and other expenses above includes net foreign exchange gain and loss respectively for each reporting period as under· Rs Lakhs 
STANDALONE CONSOLIDATED 

Particulars Quarter ended Year Ended Quarter ended Year Ended 

June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023 June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023 
Net exchange gain/(Loss) 
Other income - (130.14) 262.36 463.56 - [130.20) 262.55 463.69 
Other expense 20.49 - - - 20.54 - -

4) The entity's Chief Operating Decision Maker (CODM) has identified two business segments "Processed and preserved foods business" and " Distribution Business" and the results of the same 
are given separately in Segment wise revenue, results, assets and liabilities statement annexed herewith. 

5) The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The Ministry of Labour and 
Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020. However, the date on which the code will come into effect has not been notified. The Company 
will assess the impact and will record any related impact in the period once the code becomes effective. 

6) Figures for the previous periods have been reclassified /re-grouped wherever necessary, if material to conform to current period's classification 

Place: Mumbai 
Date: August 07, 2023 

Chairman, Managing Director & C.E.O. 
DIN: 00087404 



ADF FOODS LIMITED 

Unaudited Consolidated segmentwise revenue, results, assets and liabilities for the period ended June 30, 2023 

Particulars 

Quarter ended 

30-06-2023 

(Unaudited) 

Segment Revenue (Sales and Other operating income) 

Distribution business 2,607.21 

Processed and preserved foods 8,634.56 

Unallocated other operating revenue 

Total 11,241.77 

Less: lntersegment Revenue -

Total Segment Revenue 11,241.77 

Segment Results 

Distribution business 237.41 

Processed and preserved foods 2,307.23 

Total Segment Results 2,544.64 

Add/(Less): Exceptional items -

Less: Finance cost (50.78) 

Add/(Less): Finance income and other unallocable income (465.81) 
( net1 of unallocable exnenditure 

Total Profit Before Tax 2,028.05 

Segment Assets 

Distribution business 13,381.73 

Processed and preserved foods 27,631.32 

Unallocated Corporate Assets 13,997.60 

Total Segment Assets 55,010.65 

Segment Liabilities 

Distribution business 6,311.27 

Processed and preserved foods 2,981.02 

Unallocated Corporate Liabilities 1,979.64 

Total Segment Liabilities 11,271.93 

Capital employed (Assets - Liabilities) 

Distribution business 7,070.46 

Processed and preserved foods 24,650.30 

Unallocated 12,017.96 

Total Capital employed 43,738.72 

Rs. Lakhs 

Year ended 

Preceding Quarter Quarter ended Previous Year 

ended 31-03-2023 30-06-2022 ended 

31-03-2023 

(Audited) (Unaudited) (Audited) 

2,026.68 1,857.23 8,813.44 

10,284.44 7,862.62 36,215.04 
-

12,311.12 9,719.85 45,028.48 

-
- -

12,311.12 9,719.85 45,028.48 

172.20 239.39 996.02 

2,600.07 1,141.16 8,124.88 

2,772.27 1,380.55 9,120.90 

-
- -

(64.44) (65.81) (265.29) 

(421.83) (384.63) (1,309.37) 

2,286.00 930.11 7,546.24 

14,245.95 15,150.61 14,245.95 

26,152.83 24,783.01 26,152.83 

12,103.13 9,829.28 12,103.13 

52,501.91 49,762.90 52,501.91 

7,452.91 8,217.53 7,452.91 

1,169.45 1,790.38 1,169.45 

1,717.63 1,641.60 1,717.63 

10,339.99 11,649.51 10,339.99 

6,793.04 6,933.08 6,793.04 

24,983.38 22,992.63 24,983.38 

10,385.50 8,187.68 10,385.50 

42,161.92 38,113.39 42,161.92 

·\
·s

· Chairman, Managing Director & C.E.O. 

,fr 
DIN: 00087404 

Place: Mumbaii � Date: August 07,2023 
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