
July 28, 2022 

DCS-CRD 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 519183 

Dear Sir, 

~,l)f 
FOODS LTD. 

'Je<'dilt<J t/1(', 11101,M 

DCS-CRD 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Symbol: ADFFOODS 

Sub: Outcome of the Board Meeting held today i.e. July 28, 2022. 

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you about the Outcome of the 
Meeting of the Board of Directors of the Company held today i.e. July 28, 2022 as under: 

1. The Board has approved and taken on record the Standalone and Consolidated Unaudited 
Financial Results for the First Quarter ended June 30, 2022. 

2. The Board has given its in-principle approval for making a strategic investment of USO 1 Million 
in a US based entity called Naansense Operating LLC and/or its affiliates engaged in the 
business of Ethnic Indian Food Quick Service Restaurants and Fast Casual Dining Restaurants. 
The details as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed as 'Annexure A ' . 

The Board Meeting commenced at 04:30 p.m. and concluded at er+~ 30 p.m. ~ 

Also, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Unaudited 
Financial Results of the Company for the First Quarter Ended June 30, 2022 along with the Limited 
Review Report issued by the Statutory Auditors of the Company; M/s. Kalyaniwalla & Mistry LLP, 
Chartered Accountants, Mumbai. 

Kindly take the same on your records-: 

Thanking you. 

Yours faithfully, 

For~ miled 

/ a Ovarekar 

Regd Off: 83/86, G,LD,C Industrial Estate, Nadiad - 387 001 , India, TeL : +91 268 2551381/82 Fax : +91 268 2565068 
Email: nadiadfactory@adf-foods,com CIN: L 15400GJ1990PLC014265 
Corp. Off: Marathon lnnova B2, G01 , Ground Floor, G, K, Road, Lower Parel , Mumbai - 400 013, INDIA, 
TeL : +91 22 6141 5555, Fax: +91 22 6141 5577 Email : info@adf-foods,com, Web : WWW,adf-foods,com 



Sr. 
No. 

1. 

Annexure A 

Particulars Details 

Name of the target entity, details in Naansense Operating LLC 
brief such as size, turnover etc. 

FOODS LTD. 
J('(•duu; tlic wodd .. 

Size/Turnover: Not applicable as this is a 
startup entity. 

2. Whether the acquisition would fall The acquisition/investment does not fall 
within related party transaction(s) and under related party transactions as per the 
whether the promoter/ promoter provisions of Companies Act, 2013. 
group/ group companies have any 
interest in the entity being acquired? If The promoter/ promoter group/ group 
yes, nature of interest and details companies are not interested in the 
thereof and whether the same is done transaction . 
at "arm's length" . 

3. Industry to which the entity being Food 
acquired belongs. 

4. Objects and effects of acquisition The company will be one of the early 
(including but not limited to, disclosure investors in this venture which is being 
of reasons for acquisition of target managed by an experienced team with a 
entity, if its business is outside the main proven track record. 
line of business of the listed entity). 

The said investment is in line with the 
Company's strategy to be a part of the 
supply chain of the fast growing Quick 
Serving Restaurants (QSR) and Fast Casual 
Dining Restaurants space. 

It will also give the Company an insight on the 
food habits and trends of Indian food within 
the mainstream consumers in USA. 

5. Brief details of any governmental or Not Applicable 
regulatory approvals required for the 
acquisition. 

6. Indicative time period for completion Not Applicable 
::;::::::::;:~of the acquisition. 
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FOODS LTD. 
JudilUJ tlie 11,odd .. 

7. Nature of consideration - whether Cash 
cash consideration or share swap and 
details of the same. 

8. Cost of acquisition or the price at USO 1 Million (Preferred Stock) 
which the shares are acquired. 

9. Percentage of shareholding/ control 15.95% 
acquired and/ or number of shares 
acquired. 

10. Brief background about the entity 
acquired in terms of products/ line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in brief). 

Naansense Operating LLC is engaged in the 
business of Ethnic Indian Street Food. The 
Promoters of the said entity have developed 
a concept of Quick Serving Restaurants 
(QSR) and Fast Casual Dining Restaurants 
under the banner of 'NAANSENSE'. They 
have opened their first outlet in Chicago 
recently. 

Date of Incorporation: August 18, 2020. 
History/ Turnover: Not applicable as this is a 
startup entity. 
Country: USA 

For ADF Food~ it 

~ eka·, 
Co pany Secrete 
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To  
The Board of Directors 
ADF Foods Limited 
Marathon Innova B2 – G01, 
Ground Floor, G. K. Road, 
Lower Parel, Mumbai - 400 013 
 
 
 
 

LIMITED REVIEW REPORT 
 

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of ADF Foods Limited (“the Company”) for the quarter ended June 30, 2022 
(‘the Statement’). This Statements is the responsibility of the Company’s Management 
and has been approved by the Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards 34 
‘Interim Financial Reporting’ (“Ind AS 34”) prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
this Interim Financial Information based on our review, duly initialed by us for 
identification.  
 
 

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity” issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.  
 

 

3) Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statements of Unaudited Standalone Financial 
Results prepared, in accordance with the applicable accounting standard and other 
recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
 
 
 
 
 
 
 
 
 
 
 

 
 



 
 
 
 
 
 

4) Attention is drawn to the fact that the figure for the 3 Months Ended March 31, 2022 as 
reported in these financial results are the balancing figures between audited figures in 
respect of the full previous financial year and published year to date figures up to the 
third quarter of the previous financial year. The figures up to the end of third quarter of 
previous financial year had only been reviewed and not subject to audit. 

 
 
 

For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration No. 104607W/W100166 
 
 
 
 
Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
UDIN: 22107017ANUNGN6280 
Place: Mumbai 
Dated: July 28, 2022 

Damarla Sai 
Venkata 
Ramana

Digitally signed by Damarla Sai Venkata 
Ramana 
DN: c=IN, o=Personal, 
2.5.4.20=956901f85b6251d9702e60151b8f
abcf39d61b09de741bb740d934acfd2a1063
, postalCode=421301, st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985
e6d0c4ced3e8d17f71e8cccfe5c0dd19446b
9b121a, cn=Damarla Sai Venkata Ramana 
Date: 2022.07.28 19:19:36 +05'30'



 

 

To 
The Board of Directors 
ADF Foods Limited 
Marathon Innova B2 – G01, 
Ground Floor, G. K. Road, 
Lower Parel, Mumbai - 400 013 

 
 

LIMITED REVIEW REPORT 
 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of ADF Foods Limited (the "Parent"), and its subsidiaries (the Parent and it's 
subsidiaries together referred to as "the Group") for the quarter ended June 30, 2022 
("the Statement"), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India ("the SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, duly 
initialed by us for identification. 

 

2) This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder, as applicable and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

 

3) We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 

4) The Statement includes the results of the following entities: 
 

Incorporated In India 
1. ADF Foods (India) Limited 
2. Telluric Foods Limited (w.e.f. May 17, 2022) 

 

Incorporated Outside India 
1. ADF Foods (UK) Ltd. 
2. ADF Holdings (USA) Limited 

2.1 ADF Foods (USA) Limited 
2.2 Vibrant Foods New Jersey LLC (w.e.f. September 1, 2021) 

 
 



 
5) Based on our review and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Ind AS and other accounting practices generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

 

6) We did not audit the financial results of 3 subsidiaries incorporated outside India 
included in the consolidated financial results, whose financial statements reflect 
Group’s share of the following items for the quarter ended from April 1, 2022 to June 
30, 2022:  

(Rs. In Lakhs) 
Sr Particulars Quarter Ended 

June 30, 2022 
1 Total Revenue 2,581.21 
2 Profit /(Loss) after Tax (33.52) 
3 Total Comprehensive Income (33.52)   

These subsidiaries are located outside India whose interim financial results and other 
financial information has been prepared in accordance with accounting principles 
generally accepted in their respective country and which has been reviewed by other 
auditor under generally accepted auditing standards applicable in their respective 
country. The Company's management has converted the interim financial results of 
these subsidiaries located outside India from accounting principles generally accepted 
in its respective country to accounting principles generally accepted in India (Indian 
Accounting Standards "Ind AS"). We have reviewed these conversion adjustments 
made by the Company's management. Our conclusion in so far as it relates to amounts 
and disclosures included in respect of such subsidiaries located outside India is based 
on the reports of the other auditors and the conversion adjustments made by the 
management of the Company and reviewed by us. 

 

7) We did not audit the financial results of 1 subsidiary incorporated in India included in 
the consolidated financial results, whose financial statements reflect Group’s share of 
the following items for the period ended from May 17, 2022 to June 30, 2022:  

(Rs. In Lakhs) 
Sr Particulars Period Ended 

May 17,2022 to 
June 30, 2022 

1 Total Revenue Nil 
2 Profit /(Loss) after Tax Nil 
3 Total Comprehensive Income Nil 

  

This subsidiary is located in India whose interim financial results has been prepared in 
accordance with accounting principles generally accepted in India and which have 
been furnished by the Management. Our conclusion in so far as it relates to amounts 
and disclosures included in respect of such subsidiary located in India is based on the 
financial results of the management of the Company, these financial results are not 
material to the Group. 
 
Our conclusion on the Statement is not modified in respect of the above matters. 
 
 



 
8) Attention is drawn to the fact that the figure for the 3 Months Ended March 31, 2022 

as reported in these financial results are the balancing figures between audited figures 
in respect of the full previous financial year and published year to date figures up to 
the third quarter of the previous financial year. The figures up to the end of third 
quarter of previous financial year had only been reviewed and not subject to audit. 

 
For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration No. 104607W/W100166 
 
 
 
 
Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
UDIN: 22107017ANUNKP6011 
Place: Mumbai 
Dated: July 28, 2022 

Damarla Sai 
Venkata 
Ramana

Digitally signed by Damarla Sai Venkata 
Ramana 
DN: c=IN, o=Personal, 
2.5.4.20=956901f85b6251d9702e60151b8f
abcf39d61b09de741bb740d934acfd2a106
3, postalCode=421301, st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985
e6d0c4ced3e8d17f71e8cccfe5c0dd19446b
9b121a, cn=Damarla Sai Venkata Ramana 
Date: 2022.07.28 19:11:59 +05'30'



Allf roous LIMITED 
ClN: LI 5400Gll990PU:01426S. Rllf! ulllce: 83/86. G.!D.C. lndu<Uial Esta!<, N•diod 3$7001, Cujanl T•l: •91 268 255139/82. Ftt. +91 U,8 2565068. 
CorpQ/f, M.an11hon Inn°"' £12.(;()I, Gn>1t~d fu><,r. GJ(. ROl!d, !.mv« P;m,1, M.umh<li • 4000}3, T,4 ~9t 22 614\SSSS, f.u: +91221>1415571, 
Email.: in!v~ 3dHwxb..t:om, 
Stottn1cn1 ofunoudh•d Fl.n•~cl•l R<sults for lhe Quartor tn.ded Ju•• 30, 2022 

SUcndalont 

Parll.culal'$ Qtl~fU ~mtlW. 
hi~e3.a zqu M.a~ !)t ,l:OU lu~3{i.20%1 

fllnaudited) (Audit«!) tunaudtted) 

1 Reve.nue from OperaU.ons 
lmome: from operations 7,2t5,78 0,2404 5,11(:,:t.n I 
Otfwr~ncome 364.06 354.41' 324.39 

ToWlncom• 7,5711,84 8,599.20 6,187.70 

z E>.pens<,s 

Cos::t of m.;;awria.l tons1tmed 3,827.221 3,053.53 3,663.85 

Put-chases ofSttJtkfin~uadt 84,92 166.85 151.14 

Changt$ hi hweric.orie,. offinbh~ good_\, 
(658.67) 35.26 (991.0S) St<><l<·in· Trade and worl<-fn·p<ogr«s 

&:riploye<1 benrfiu· txpooS-Os 460.93 ,1s1.29 I 397,94 
Fl~:n.iice c~t$ 11.81 I ., 

• 32.os I 14.01 I 
fJcJtr~dati<m~ am-<)rti1..ttion iUH.t irnp-Jkrntmt 

135.791 128.891 144.98 
~Pl.lnSC$ 

Othe:r e·xµe.,-S:t-~ 2,711.81 3,114.59 1,733.45 

Total ExJ,tns<:• 6,633.81 6,983.26 S,11-4-.38 

l Prolit/{lossJ b<fon, UJ< 946.03 1,615.94 1,073.32 
4 TaxExperm 

a) Curr~rtttmt 209.11 I 39-0.12 I 263.16 

h) D•forrrd ti• (4.12) 4S.41 (1.43) 

T~IU:itc,•pen~ 205.59 435.53 255,73 

s l'tolil/(lass) after t,n, 740.44 1,180.41 817.S9 

6 Other romprehcnsf\'t- lnrome 

•I 
l:t~ms: th;;tt wm nor be rrd,u,d1ied to 

I I profit or toss 

R<>rrttQ~Uf'Qmt1rtts .:if tlw dt:finiltl 
1.28 23,50 (0.62}1 I) 

~rH.·Bt p-hrn~ 
lnom.w rax. reiadng to items thJr 

II) will not be rttbs.~lfied to prnrtt or f0.32) (5,91) 0.16 
lo$.'> 

b) 
1,t~m• lMI wm be n,dM,Ult<I l,Q 

prumorlos:s 

£:n:tmngQ daforenc-es 00 

I !J rr.os!atiog tht fin:ancu,.t 
ttattm-cmts. ef sub:sldit.rrttt 

ii) 
Net g~lo / (.lo,sJ ¢11 l"'.i~h fl!;'JW 

(179,98)1 (96.4()) (57.17) 
ht!d~f!s 

hm.>me ta,: .relating to items that 4530 24.26 14.39 hi) 
Will OC rt<e:la.s~ifH•-d !.O prnfit er los:.4' 

Otbbr romp-ttth~l'l<tht~ tn.r.-<>tur, (1.33.72) {S4.55J I (43.24) 

I I 

7 T<>ta.l <01>1J►r<he11,lve in,-.,n,. ror1he P"rlrnl 606.12 I 1,125.861 774.35 

Consolidated 

Yir...Jritn.d-t'd QUU1•rtnded. Yt-artimdtd 
>t.attf9 :n, :toi.:: tunt 30 2·021 M.arcb :U 20121 tune3D ZOU. ~farch 31 ?Oil 

(Audlted} (Una~d11td) [AudU,,d)I (\ln#udil•dJ {AudJi,ed) 

I 
30,:101.26 9,719.85 10,01s.61 I 8,645.71 4l.l;/;O,Z4 

910.93 41S.68 3135.S3 ! 324.33 948,92 

31,112.19 10.13S.53 lt,2()1.20 8,970.04 43,069.16 

I 
1z.021.:.:1 3,827.2.2 3,053.53 3,663.SS 12,02L2l 

632.89 i,362,0+ 1,773.64 4,391.25 8,876.82 

(116.49) (254.59) 242.22 (3,178.77) 67.96 

1,791.18 6n10 I 630,93 477.84 2,155.4-5 
77.71 

., 
Yi5,8l I 81,76 14.31 i@,93 

550.29 327.861 310.SS: 144,98 908.lf, 

1(),542.30 3,203.38 3.578-'H 2,023.41 12,145.07 

25,499.0CJ CJ,205.42 9,671.87 j 7.536.87 36,555.60 
S,613.lO 930.11 1~~29.33 l,433.17 6,513.56 

I 
1,420.48 221.sal 438.28 ! 288.83 1,567.03 

43.15 iss.mnl {36,741' 3°'62 94,2;? 
1,463.63 165.70 401.54 319,45 1,661.30 
4,149.47 764.41 1,127.79 1.113.72 4,852.26 

I 

I ! 
5.10 1.28 

t {0,6l) 5.09 23A6 i 
l 

(1.28) (032) (S.90) 0.16 {l.28} 

!61.5(, 85.89 1.23 103.96 

69.29 (179.'!SJ {96.40)1 (57.17) 69,29 

(17.44) 45,30 
I 

24.261 14.39 (1744} 

55,67 27,114 31.31 {42,01} 159.62 ·--···· 

4,205.14 792,ZS 1,tSCJ.10 1,071.71 ~011,88 

~ -~ ts~~ It~~) 
4, ct, 

• 



AOF FOODS UMITED 
ClN: LlS400GJt'l90l'LCOH26S, R-,g ollke: 83jll6, G.Lll,C Industrial Es~Jt<, N><bad 387001, Guj.t.-.t:. l'el: +9 l 268 255 l :lS/112, fa<, ~912682565068, 
Co;pO!f.Ma.•thon lnuov., 82, GOt.CrnundflO<lr,GK!lm<l,l.awerP•r<I, Mumbai · 4000!3, Tel: •912261H5555, Fa.: +9122 6UISS77, 
Email: info@ adMmxls,£orn, 
i>'tol•mont ofUrt4Udlted Fimrn<i•l lw$UI!$ (ot tho Qmttfe< crtdtd font 30, 1022 

:Slan,Mone 

Partlcular:s Q,uartcr•nd•d 

hrne-30 lO-ZZ !rtfan-h 31. 1.0Z:tl tu11~3(1;.:lO?t 
(Un~udll«!j (Audltcd)I (tfo•ud.11,d} 

I I 
ti Net Prom f (l-0,s) attrlbut>.b!• to: I I l 

•l Owners or the Company 140_44 I 1,180.41 I 817.59 [ 

b) Non c<:>ntro!Un,g inter1?sts I [ 
I ' 

I) 
Olhtr c::om,preh~Mive lncor:n-e attributa.bfo 

I I to, 

•l Owm~N of Ult Company (133,72)1 (54,SS) (43.24}! 

h} Non c-ontroiUn.g fotenes~ I -
I 

4r.<l'tal mm.pteht-ntive- hu.-om.e- attrHnu.:abte- ·• 
10 tot 

•l Qwm,,,. of the Oilm.J"'nY 606,72 1,125,86 774.35 i 
h) Non <untroUlng Interests . - l 

1l 
!'aid-up f.qulty Share Capital (F•tt value 

2.197,27 2,096.62 Z,OOZ.27 i Rs.10/· per Sh•re } 

12 Otht.r Equity 

13 
f.•mlrtgs p•r tqully ,hare (ll~j fol Rs.10/ I each) (Quarte rly EPS not annua!IU<d) 

(1) Basic 3,42 5,88 I 4.oa I 
(2) O.iluteJ MZ s.n i 3Jl8 j 

Consolidated 

Ve.n-•ndod -Qu.u1~-r~nd-ed l'fare:Jufod 
Jtfa1•ffi l l , 10:,!2- Jj,!rtl': ::w,20:z2 Mat't:h31,20Ul f5tmt3U, 2021 M.;1rd} 11.:zozz 

(Audlt<dj {Unaudlted)I {Audited)! (Onaudlred) (Audited) 

I I 
4,149.47 166.s1 I 1.120.s4 I 1,113.72 4.809-81 

(2.46)1 1.2s I 42.45 

' I 

I I 
SS.61 27.84 I 3Ul (+2.0l} 159.62 
. ! 

4,205.14 794-71 1.151.85 [ 1,071.71 4,96'M3 
{2.46) 1.2s I 42.4S 

2,096.62 Z.19?,27 2,096.62 2,002.27 2,096.62 

32,786.66 32,162,57 

20.68 3.54 5,58 5,5(, 23.97 
20.13 3.54 5.43 5.29 23.33 

~ 



1) 1'he above results published in accordance With Regulation 33 of the SEBI (Listing Obligatic>ns & llisdo$ure Requirements) Regulations, 20l5 have been reviewed by the Amlit Committee and approved by the Board of 
Directors at their meeting held on fuly 28, 2022. Toe financial results are in accordance with the Indian Accounting Standards (lnd /\SJ as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 
Companles (Indian Accounting Standanls)Rule. 2015 and the relevaot Amendment Rules issued U1ereaftcr. 

2) The figures for Uie quarters ended March 31 as reported in this results ;ire the balandng figures between aud.ired figures in respect of thi.- years ended March 31 and the published year 10 dam figures uvto the end of the 
U1ird quarter of the relevant financial years. Also the C.gures upto the end of the third quarter had only been reviewed and not subjected to audit 

3) The Consolidated financial Stlltement has been prepared in accordance w!th Indian Accounting %md;irds lnd AS•l 10 "Consolidated Finandal Statements·. Consolidated Financial Results of the Company Includes the 
flnandal results oflt's subs!dla ric.s, ADF l'oods (India) Limited, Tellmi.c Foods Limited and ADI' Foods UK Limited and it 's step,down subsidia1ies viz ADI' Holdings (USA) Limited. ADF l'oods (USA) Limited and Vlbrant 
Foods New Jersey LLC. 

4) The Company has Incorporated a wholly owned subsidiary, viz. T~llunt Foods {India) Ltd en July 08, 2022. The said subsidiary shall provide back end solutions & services related tc food business rn India, 

51 Other income ai,d other eimenses abnve includes net fore1ttnJ>(cltaoge gain and. loss fe$pcctively for each repomng oeriod as under; Rs, Lakhs 
ST Af!OALONC t-ONSOI.JnATEO 

Particulars Q11art•rended VeMendetl Qu•rwrend•d Vearendc'<I 

fuMl0, 2022 Man:h .31, 2022 June Jil, 2021 M•ffh 31, 2022 June30,202t Marcil 31, ZOZ2 I June 30, 20Zt Mar<h31,WU 

Net exchanoo P.ai11 /loss I 

Other income Z6Z.36 247.86 182.51 487.88 262.55 248.07 1 18251 491.02 

Ot(wr expense l I _, I (2.78) 

6) The entity's Chief Operating Oe<:ision Maker (CODM) has identified two business segments "Pmcessed foods business' nnd • Distribution Business' and the results or !ht same are given separately in Segment wise 
revenue, results, assets and lfabllities statement annexed herewith, 

7) The lndlan Parliament has approved the Code on Social Security, 2020 whicll would imp.ict the contributions l>y the Complny tnwards Provident Fund and Gtatulty. The Ministry of Labour artd Employment has released 
d.raft rules for the Code on Socia! Security, 2020 on November 13, 2020. However, the date on which the code will come lntn effe<.'t h~s not been notifled. The Company will assess the impact: and wilf record any relamd 
impact in the period once the code becomes effective. 

8} Figures for the previous periods have been recla.ssil\ed /re-grouped, wherever necessary. 

Plact•: London 
Date: July 28, 2022 

For AOF Foods Limited 

~ 
llimal It Tlmkkar 
Chairman, Managing Oirector & C.E.O. 
OIN: 00007404 



AO!' FOOOS LIMITED 

Unaudited Consolidated segmentwlsc 1·cverrnc, rcsults,_assets nnil llabilltics for the period ended Jnne 30, 2022 

Particulars 

June 30,2022 

{Unaudited} 
Segment Revenue (Sales and Other OJlerating Income) 

Agency distribution 1.857.23 

Processed and presen't!d foods 7,862.62 

Unallocated other operating revenue 

Total 9,7l9,85 
Less: Ioterscgmeot Revenue . 
Total Segment Revenue 9,719.85 

Segment Results 

Agency distrlbutkm 239.3() 

Processed and prese1ved foods 1,141.16 

Total Stgmcmt Results 1,380.55 

Add/(Less): Exceplional items -
Less: Fmancc cost (65.81) 

Add/ (Less): Finance inco1ne and other un3Jlocable income (384.63) 
fnft1 of unallocable e.~oendit111·e 
Total Profit Before Tax . 930,11 

Segment Ass«Hs 
Agency distribution 15,150.61 

Pnx:ess~d .inct preserved fonds 24,783.01 

Unallocated Corporaw Assets 9,82'),28 

Total Segment Assets 4-9,762,90 

Segment Liabilities 
Agency di.stril:>udon 8,217.53 

Processed aod preserved foods 1,790.38 

Unallocated Corporate Liabilities 1,641.60 

Total Segment t!Jibillties U,649.51 
Capital employed (Assets- Liabllltics) 

Agency distribution 6,933.08 

Processed and preserved foods 22,992.63 

Unallocated 8,187.68 

Total Capilll.l employed 38,113.39 

Quarter e nded 

March 31, 2022 

{Audited) 

2,071.98 
8,743.69 

10,815.67 

.10,815.67 

207.44 
1,849.41 
2,056.85 

-
(81.76) 

(445.76) 

1,529.33 

lS,404.04 
24,164.35 

7,493.49 
47,061.88-

8,940.17 

2,269.87 

1,293.09 
12,503.13 

6,463.87 
21,lJ\)4,48 

6,200.40 

34,558.75 

Rs lakhs 

Year ended 
June 30,2021 Mardt 31, 2022 

{Unaudited} (Amllted} 

1,677.06 8,592.83 

6,968.65 33,527.41 
. 

8,645-,71 42,120.24 
. 

U,645.71 42,120,24 

266.94 1,002.35 

1,317.15 6,796.64 

1,584.09 7,798.99 

(14.31) (l!J0.93) 

(136.61) (1,104.SO) 

1A33.17 6,513.56 

7,017.91 15,404.04 
21,194.31 24,164.35 

6,997.29 7,493.49 

35,209,51 47,061.tlO 

2,7()1.61 8,940.17 

2,692.02 2,269.87 

1,302.63 1,2'13.0') 

6,786.26 12,503.13 

4,226.30 6.463.87 

18,502.29 21,8%48 
5,694.66 6,200.40 

28,423.25 34,558.75 

For ADF Foods Limited 

Bimal It Thakkar 

Chairman, Managing Director & C.E.O. 
DIN: 00087404 

Place: London 
Date: July .28, 2022 


