
CSL/20 18-19/725 
January 29, 2019 CERA 

BSE Limited 
Corporate Relationship Department 
pt Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400 001. 
Scrip Code :532443 
Scrip ID:CERASAN 
Fax:022-2722039/2061/2041/2037/3121 

Dear Sirs, 

The National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Scrip Code : CERA 
Fax: 022-26598237/38 or 022-26598347/48 

Sub: Board Meeting Outcome and Limited Review Report 

In continuation to our letter No. CSL/2018-19/689 dated 16.01.2019 and pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 we enclose herewith Standalone Unaudited 
Financial Results and Extract of Standalone Unaudited Financial Results for the Quarter and 
nine months ended 31.12.2018 as reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held today i.e. on 29.01.2019. We also enclose 
herewith a copy of "Limited Review Report" by Auditors of the Company for the quarter and 
nine months ended 31.12.2018. 

Further the Board of Directors at their meeting held today has also; 

1. Approved the re-classification of Shares held by Shri Shashi Kumar Somany . and 
Madhusudan Holdings Limited from existing Promoters/promoter Group shareholding to 
'Public Shareholding' under Regulation 31A of SEBI (LODR) (Sixth Amendment) 
Regulations, 2018. 

2. Decided to convene an Extra-Ordinary General Meeting ("EGM") on 15th May, 2019 to 
obtain shareholders' approval for re-classification of Shares held by Shri Shashi Kumar 
Somany and Madhusudan Holdings_ Limited from existing Promoters/promoter Group 
shareholding to 'Public Shareholding'. 

The meeting commenced at 11:.30 a.m. and was concluded at 12:30 p.m. 
. - . ' 

We hope, you will find the above in order and take necessary action in the matter. 
Thanking you_. 

nitaryware Limited, 

Nare 

President & Company Secretary 
Encl: as above 

cera sanitarvware Umited 
Registered Office & Works : 9, GIDC Industrial Estate, Kadi 38271 5. District : Mehsana, North Gujarat, INDIA 
Tele: +91-2764-242329, 243000 Fax: +91-2764-242465 E-Mail: kadi@cera-india.com www.cera-india.com 
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CERA 
CERA SANITARYWARE LIMITED 

STATEMENT OF STANDAlONE UNAUDITED FINANCIAl RESUlTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018 

I 
Panlculus Quarter l!nded Nine Months l!nded 

:u.u.zo11 30.09.2011 31.12.2017 :n.n.2ou 
(Unaudited) (Unaudited) (Uneudlted) (Unaudited) 

INCOME 

Revenue from Operations 31882.59 33098.16 29087.87 93050.32 

Other Income 405.53 396.90 190.15 996.]7 

Total Income ( I+ II) 32288.12 33495.06 29271.02 94a.,.69 

EXPENSES 

Con of Materials consumed 2794.36 2688.n 2060.60 7679.54 

Purchases of Stock-In-Trade 14366.119 13147.68 12693.70 37267.91 

Ch1n1es lrt inventories of finished coods. wor1c.•ln·prolrtss and not:k·ln·tr•de (2139.80) 93.80 (116U8) (1109.25) 

Excise Duty on ~les 0 0 0 0 

Employte benef.is npenu 3963.19 3942.75 3650.80 un2.09 

Finance costs ~.96 50.37 126.05 174.35 

Depredation •nd •mortizatlon expense 559.36 560.51 541.49 1617.06 

Other expenses 8302.89 8667.67 na5.19 24758.89 

Total bP<IIIIU (IV ) 27911.85 29151.55 25694.95 12160.59 

Proflt/(loss) before exceptlonllltems and lt .. (111-1\1) 437&.27 043.51 350.07 11SH.10 

uceptlonolltems 0 0 0 0 

Proflt/(Lass) before tax ( V·VI) 4376.27 4343.51 350.07 Uaa6.10 

Tu expenses :: 

- CurrentTu 1476.90 1360.~ 924.59 3812.05 

- Delernd Tn 63.54 168.55 350.22 362.76 

Profit/( Lou) for the period from c.ontlnulna operatlonsaltet tax (VII-VIII) 2135.13 2UU2 2301.26 no1.u 

Profit I I lou ) from dl5contlnued operations 0 0 0 0 

Tn e•pense of discontinued operations 0 0 0 0 

Profit/ (loss I from diJcontinued operations (•Iter tu I (X· XI ) 0 0 0 0 

Net Prollt/(Lon)lor tho period (IX+ lUI ) 2135.83 2114.32 UOI.Z& 7701.29 

Other Comprehensive Income ( OCI) (25.001 (25.00) (!1.45 (75.001 
A. Items th•t will not be recl•ssified to pror.t or loss ( Net of to• ) (25.00) (25.00) (31.45) (75.00) 

8 • ltenu thlt will be reclassified to prorn or lou ( Net of tax ) 0 0 0 0 

Total Comprehensive Income for tho ptrlod (XIII+ XIV I comprlsln& Proflt/(lou) 
2110.83 2719.32 2269.11 7625.29 

ond other comprehenslvelnc.omo for the P<ltlod (XIII+ XIV) 

Paid-up (quity Share Capitol ( F V Rs.S/- per sMre) 650.Z9 650.29 650.29 650.29 

Olher Equity ( e•cludin& Rtvalultlon Reserve I 
Exmlnp per equity sMro (For contlnulnc oper11tlons)(not onnualtsed): 

(1)8ulc I As.) 21.80 21.64 17.75 59.21 
(2) Diluted ( Rs.) 21.80 21.~ 17.75 5!1.21 

Exrnlncs ,.., equity share I For discontinued OP<I,.tlolls) 

(1)81SIC I As.) 0 0 0 0 
(~)Diluted ( Rs.l 0 0 0 0 

Earnln&s per equity sMre ( For di•contlnued C. contlnulnc operations Knot annuallsed): 

(1) Boslc (Rs·1l 21.80 21.64 17.75 59.21 
(2) Diluted I As. II 21.80 2L~ 17.75 59.21 

Cera Sanltaryware Limited 
Registered Office II Works: 9, GIDC Industrial Estate, Kadi38271S. District: Mehsanil, North Gujarat. 

Tele: +91·2764-242329, 243000 Fix: +91·2764-242465 E-Milll: kildliPtCII·Indlu:om www.cera..,ndla.com 
CIN No.: U6110GJ1991PLC014400 
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CERA 
CERA SANITARYW ARE LIMITED 

Notes: 

1) The above unaudited financial results have been reviewed by the Audit 

Committee and then approved by the Board of Directors at their respective 

meetings held on January 29, 2019. These unaudited financial results have 

been subjected to "limited review" by the statutory auditors of the Company. The 

limited review report does not contain any qualification. The review report has 

been filed with the stock exchanges and is available on the Company's website. 

2) The above unaudited financial results have been prepared in accordance with the 

recognition and measurement principles of the Companies (Indian Accounting 

Standards) Rules, 2015 (lnd AS), as amended from time to time, prescribed 

under Section 133 of the Companies Act, 2013 and other recognised accounting 

practices and policies to the extent applicable. 

3) Effective, April 1, 2018 the Company has adopted lnd AS 115 "Revenue from 

Contracts with Customers" using the cumulative effect method. The standard is 

applied retrospectively only to contracts that are not completed as at the date of 

initial application and the comparative information is not restated in the financial 

results. The adoption of the standard did not have any material impact to the 

financial results of the Company. 

4) In accordance with the requirements of Jnd AS, Revenue from Operations for the 

period from April1, 2018 to December 31, 2018 are net of Goods and Services 

Tax (GST). However, Revenue from Operations for the period from Apri11, 2017 

to June 30, 2017 is inclusive of excise duty and that for the period from July 1, 

2017 to March 31,2018 is net of GST. This is tabulated as under: 

(Rs.in Lakhs) 

Particulars Quarter Ended 

31.12.2018 31.12.2017 

Revenue from Operations 31882.59 29087.87 

Particulars Nine Months Ended 

31.12.2018 31.12.2017 

Revenue from Operations 93050.32 82115.46@ 

@ Net of Exctse duty, 
Cera Sanltaryware Limited 

Registered Office lr W01ks: 9, GIDC fndustrfll Estlte, K1dl 382715. District: Mehsana, Nonh Gu)ar1t, 
Tele: +91·2764-242329, 243000 filX: +9l·2764-242465 E·MIII: udfOceril·lndla.com www.cerl·lndluom 

ON No.1 Ll6t10GJ1"1PLCO.J4400 

Growth 

9.61% 

Growth 

13.32% 



CERA 
5) As the Company's business activity falls within a single segment viz. "Building 

Products" and the sales substantially being in the domestic market, hence the 

same is reflective of the disclosure requirements of lnd AS 108 - "Operating 

Segments". 

6) Figures of the previous period have been regrouped I reclassified wherever 

considered necessary. 

Date : January 29, 2019 

Place : Kolkata 

Cera Sanltaryware Limited 

By Order of the Board of Directors 

For Cera Sanitaryware Limited 

ln'-Q~ 
Vlkram Somany 

Chairman and Managing Director 

Registered Office & Works: 9, GIDC Industrial Estate, Kadl382715. District: Mehsan1, North Gu)arat. 
Tele: +91·2764-242329, 20000 Fax: +91·2764-242465 E-Mail: kadiCPcera·lndla.com www.ceri·lndla.com 

ON No.: U6t10GJ1t91PLCOJ4400 



C:E"A 

EXTRACT OF STANDALONE UNAUDITf:D FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED :JIST DECEMBER, 2011 ( Ro. In Lakho) 

Sr. 
No. 

1 

2 
3 
4 

5 

6 
7 

8 

. 
Notes 

1 

2 

Quarter Ended Nine Months Quarter Ended ended Particulars 
31,12.2011 31.12.2017 31.12.2011 

(UIIIUdllld) (Un•udlted) (Unaudited) 

Total Income from Operations 31882.59 93050.32 29067.87 
Net ProfiV(Loss) for the period (before Tax • Exceptional and/or Extraordinary_ items) 'l376.27 11886.10 3583.07 
Net ProfiV(Loss) for the period before Tax (after Exceptional and/or Extraordinary Items) 4376.27 11886.10 3583.07 
Net ProfiVCLossl for the period after Tax ( after Exceptional and/or Extraordinary Items) 2835.83 7701 .29 2308.26 
Total Comprehensive Income for the period ( Comprising ProfiV(Loss) for the period (after 
lax) and Olher Comprehensive Income (after tax)) 2810.83 7626.29 2269.81 

Equity Share Capital (Face value of Rs.SJ. each) 650.29 650.29 650.29 
Other Equity (Reserves exCluding revaluation reserve) as shown In the Audiled Balance 
Earnings per eQuity share (of Rs.51- each) (Not annualised): . 
(1) Basic (Rs.) 21.80 59.21 17.75 
(2) Oiluted (Rs.) 21 .80 59.21 17.75 
Other Equity (Reserves excluaing r&valulltion reserve for the ear ended as on March 31, 2018 was y s. 5PIU5.19Lakhs. 

The above Is an Extract of the detailed format of results for quarter and nine months ended on 31st December, 20181iled wilh lhe Stock 
Exd1an9es under Regulation- 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 
standalone unaudited financial results for the quarter and nine months ended 31st December, 2018 are available on the websile of the Stock 
Exd1anges (www.bseindia.com & www.nseindia.com) and the Company's website (www.cera-lndla.com). 

In accordance with the requirements of lnd AS, Revenue from Operations for the period from Aprll1, 2018 to December 31,2018 are net of 
Goods and Services Tax (GST). However, Revenue from Operations for the period from April1, 2017to June 30, 20t71s ln<:luslve of excise 
duty and that for the period from July 1, 2017 to March 31,20181s net ofGST. This Is tabulated as under: 

(Rs.in Lakhsl 
Particulars Quarter Ended Growth 

31.12.2018( 31.12.2017 
Revenue from Operations 31882.591 29087.87 9.61% 

I 
Particulars Nine Months Ended Growth 

31 .12.20181 31 .12.2017 
Revenue from Ooerations 113050.32( 8211H81i! 13.32% 
@Net of ExCise ctuty. 

3 The above unaudited financial results have been reviewed by the Audit Committee and then approved by the Board of Oiredors at their 
meetings held on January 29, 2019. 

4 Figures of the previous periods have been regrouped I reclassified wherever considered necessary. 

Date: J1nu1ry 29, 2019 
Place: Kolkata 

Cera Sanltaryware Limited 

By Order of the Board of Directors 
For Cera Sanitaryware Umiled 

~~~ 
Vlkram Somany 

Chairman and Managing Director 

Registered Office & Works : 9, GIOC lndunrlal Estate, Kadi38271S. District: Mehsana North Gujar 1 
Tele: +91-2764·242329, 243000 Fax: +91-2764-242465 E·Mafl • kadl""cera India com www' 1 dla ' • ,.. • . .cera- n a.com 

CINNo.:L26t10~1tt8PLC034400 



N. M. NAGRI & CO. 
·CHARTERED ACCOUNTANTS 

'A' Bloek, Sll>Floor, A~ I &A•2, 'Safal Profrtaire, Opp .. Prahlad Nagar Garden. . NearBotelRamlli, 
Ptablad. Na§oar• .· A.lunedab~"381r015 Tele;(079) 40064694, <I.OM4695, 400()1203 tE-nuill: !!ffltl•cd@hgsmail.com 

btd~pendent Auditor's Limited Review Report on Standalone Unaudited Quarterly 
.Financial Results and Year-to-date results of CERA SANIT ARYWARE LIMITED 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
CERA SANITARYWARE LIMITED 

1. We have reviewed the accompanying Statement of unaudited standalone financial 

results ("Statement") of CERA SANITARYWARE LIMITED (the "Company"), for the 

quarter ended 31 December 2018 and the year-to-date results for the period from 1 April 

2018 to 31 December 2018 attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

-
This Statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors. Our responsibility is to issue a report on the Statement based on 

our review. 

2. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 24.10, Review oflnterim Financial Information Performed by the Independent Auditor 

ofthe Entity, issued by the Institilte of Chartered Accountants oflndia. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatemeqt. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

/ 
~. 

3. Based on our review conducted as above, nothing has come to our attention t!;.!; 0 1":!,~:~, 

cau~es us to bel~eve that the accomp~ying Stateme~t prepared in accordan~e with appli ;~: n 0 ,~"" /i ';~~~ 
Indtan ~ccountmg Standards prescnbed under Section 133 of the Comparues Act. 20~. ~&,~~f'? 
SEBI Ctrculars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFDYfA -..::::..J:::::-'· . 
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62/2016 dated 5 Julyt 2016t and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Discl()sure Requirements) Regulations, 

2015, including the manner in which it is to be diselosed, or that it contains any ·material 

misstatement. 

Place:AJunedabad 
Date: 29 January 2019 

\ 

FORN.M. NAGRI & CO. 
Chartered Accountants 
F' Regn. No;l06792W 

[N.M. NAGRI] 
PROPRIETOR 
Membership No.016992 

{ 

\ 
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