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26s October 2O21-

Century Enka Limited

"Credible and Confident"

Results for the Second Quarter and Half Year Ended September 30, 2021

Key Highlights

./ Yoy Sales nearly dotible in a2 f/ yoy EBTDTA upby 144% in a2 f{ Yoy pAT up by 180% in e2 t
'/ Performance of Q2 & H1 last year was impacted by the COVID related disturbances, in current

year operations returned to normalcy.

Rs.in Crores
Paftlculars Q2F!(22 Q2 FY21* Htrv22 Ht F(zL*
Revenue from Operations 537 275 960 378
EBIDTA 65 27 L32 4
PAT 4t x5 84 (ro)

Business Performance

The Company achieved stellar business performance in Q2 FY22, supported by higher volumes and
realizations. Overall volumes were up by 39%. Sales of Nylon Tyre Cord Fabric (NTCF) continued to be

robust supparted by piek-up in demand of Medium and Heavy Commercial Vehicles (MHCV). With pick-

up in vaccination and economy opening-up after second wave of COVID-19, sales of Nylon Filament Yarn
(NFY) also picked-up from August'2l. Proactive inventory management helped the Company in largely
mitigating the impact on production of severe supply chain issues. Higher efficiencies and volumes helped
in offsetting the impact of cost increases.

Uncertainties related to cost and supply chain disturbances remain. The Company is taking suitable steps

to mitigate impact of these challenges.

Progress on Capex Plans

Expansion plans announced by the Company are on schedule. Orders for all the long delivery items has

been pfaced. We expect partialcommissioning of the projects in Q4 FY23 and balance inFY24

Registered Office; Plot No.72 &72A, MIDC, Bhosari, Pune- 4LL026
Website: www.centuryenka.com



CENTURY ENKA TIMITED

Statement of Unaudited Flnancial Results for the Quarter & Slx Months Ended 30th September, 2021
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CENTURY ENKA LIMITED

Statement of Unaudited Financial Results for the quafter & Six Months Ended 3oth September, 2021

N.OTES :
,l) The above res by the Audit CommitGe to the Board oI Dirmtors and hsve been

approved by th 2A21.'the Statulory Auditors have canled out limited review of the

above financial ct to matler disclosed in note 3 behw'

2) The company's business aclivity falls within a slngle operating segment i.e. "synthetic Yafn".

3) Excise Departmeril had issued an order dated 31st December, 2013 denying the applicabilily ol Notificaiion No.6/2000 dated 1st March.

2000 and raised a demand o1Rs.22,927 lacs pius interest thereon and penalty equivalent to duty demand amount-

ln this matter, CESTAT in its order dated 2oth December, 2019, upheld the denial of aforesaid nolification and remanded back the mattor to

Central Exclse Department to redetamine quantum of duty short paid, imposition of equal amount of penalty on redetermined amount of duty

demand and applicable interest. The Commissioner, CGSi & Central Excise, Raigad has re-determined assessable value Pursuant to order

of CESTAT and conlirmed the demand amounting to Rs,73o lacs (as against above demand of Rs22,927 laat), interest at approPriate rale

on the duty and equat amount ol penalty vide its order dated 8th beplember, 2020- Agninst the said order of the Commissioner, CGST &

Central Excise, Raigad, Department has filed an appeal before the Appellate Tribunai.
The Company's appeal in tire matter is pending before ihe hon'ble Suprerne Court of lndia. Tha Company has deposited the arnount of duty

of Rs,73O Lrcs under prot€st The Company has been advised by legal experts that it has a tair chance of ultimately succeeding in the matter

and accordingly no provision is required to be rnade in the accounts.

4) Exceplional llem fot year ended 31st March, 2021 represents impairment provision of Rs.819 Lacs cn some Polyester spinning machin€s at

Bharuch Plant.

5) Statement of Assets and Liabililies Ra. In Lacs

S,NO Particulars
As at

30-Sep-21
ll lnarditadl

As at
31-Mar-21
I Aurlitar{1

(A) ASSETS
Non-current ass€ts

Property, Plant and Equipment
C apital work-in-p rogress
Right-of-use Assets
Other Inlangible Assels
Intangible Assets Under Development
Financial assets

lnvestments
Others

Other non current assets
Total Non Gurrent Assets
Cuffent ass€ts

lnventories
Financial assets

lnvestments
Trade Receivables
Cash and Cash Equivalents
Bank balances other than Cash & Cash Equivalents
Others

Current tax Assets (Nel)
Other current assels

Total Current Assets
Non-current Assels Classilied as held for Sale

46.600
1,066

734
2U

1,111
261

2,608

48,096
Ito
743
322

1,321
209

1.100
52,771

23,615

22.U6
24,919

1,445
7,064

696
1

4,932
E5,21E

1.1 00

51,967

19.'100

2E,888
23,236

826
5,162

619
297

80,875
1,100

rOTAL ASSETS 1_39.089 1^33.942

(B) EQUlTY AND LI,ABILITIES
Equlty

Equily Share Capital
Other Equity

Total Equity
Non-current liabilities

Flnanclal liabililles
Eorrowings
Lease Liabilities
Others

Provisions
Defened tax llabilities {Net)
Other Non Cunent Liabilities

Total Non-Current Llabilities
Current liabilities

Financial liabilities
Eorrowings
Lease Liabilities
Trado payables
i) Tolal outstsnding dues of Micro, Small and M€dium EnterPrises

ii) Total outstanding dues of Creditors other than above
Others

other current liabilities
Provisions
Current tax liabilitios (Net)

Totsl CurrEnl Liabilities

2,185
1.13.265

2,185
1.06.704

1,15,450

497
432
245

1,300
7,522

'M

1,08,889

497
457
264

1,',t47
7,813

262

JUJ
49

oz+
10,113
1,119

763
220
198

1? ?3q

102s0 10,440

314
47

oz9
12,092

714
630
1a7

14.613

TOTA EOUITY AND LIABILITIES 't "39.089 1,33.942



CE'UTURY ENKA I-IMITED

$talement of Unaudited Financial Results ior the Quarter & Six Months Ended 30th September, 2021

6) Slalemenl of Cash Flow Rs. in Laca

Particulars

CASH FLOW FROM OPERAT'NG ACTIVITIES
Proflt Betare Ta:x 1't,171

J,S45

t1,729j

Depreciation and arnodisaliqn
Financa cosl
Unrealisarl €xchange Loss

Bad Debts Writlen-aff
Fair value movemenl in derivative instrurflents
lnterest lncome
Dividerd Received on Mulual Funds and Shares
Fair Value of lnveslments thtoush Statement of Profil and Loss

Protit cn sale of Cunent Inveslments (Net)
Liabilities,/Prov:sions no longer required wrllt€n back
Amortization of Go!t. Grant (TUF Capilal Subsidy)
Profil on sale / \'nite ott oi Property, Plent and EquiPment (PPf ) (Not)

101

Profit Before lalorhing Capital Changes 't2,21 (s90)

Trado payable and alher liabillty
Trad€ Recetvables
inventories
Financial aod gihet Ass€ts

Cash Generated From Operalions
Direct Taxes Paid (net oi refunds)

Net Cash Frorn Op€rating Actilities

CASII FIOW FROM INVE5TING ACTIVMTS
Furchase ol PPE
Sale of Property, Plant and Fquipment$
ln{eiest received
Dividend Received on Mutual Funds and Shares
Deposit vsith Bank (M€t!.ity period uplo 12 Months )
Deposits with Financial lnstitutions
Sale of Non-Current Investments

(1,676

i.2,188
6,00s
i330
5,675

2,A06
80

(38)

179{43
t?27

z,ti5J
(2,s50)

(4s7)
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(6
(8
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(1,7s3)l
(4,s1 5 )'

{ozll
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{24
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IZ

(Purchase!Sale of Current inveslffents (Net)
Cash from Investing Activities

CASH FLOW FROM FINANCING ACT;VITIES
Repaymenl of Long Term Borowings
Repaymenl of Lease Liability
Proceedsl(Repayrnents) frorn Short Terrr Borror,r,4ngs ( Net )
Paymenl of Interest on Lease Liability
Paymeni of Inlerest on Borrolvings
Fquily Dividends paid (lnclilding Dividend Dislribution Tai)

Net Cash From Finaneing Activities

NET TNCREASE / IDECREASE) rN CA$fi AND CASr"l EQUTIjALENT$

Closing Bala*ee o{ Cash and Gash Equivalents
Balance of Cash and Cash Equivalents

12,521j
373
224

(1,Sfl2)
(960)

/a\

7,749
?,956

(23\
(11)
(20)

{38)
{ 1,748 )

11,848J

619

1,445
826

{4,687)
1,328
j 129

(7461
2

12

1

{ 1,528

{2,641

1,4;
{3,46S}

/qoq\
(13)

DJ

(13)

(1 ,748\
(2,374\

(1 64)

254
418

7) The figures for lhe pfevio{.rs periods have been regrouped or reclassified to confirrri current period classification, wherever necessary,

For and on behalf of Board of Directors

Place : Pune
Date : 26th Octcber,.2021 Suresh

{Managing
Sodani
Director)

;e: Ceil..{{
CIN : 1243O4PN1965P1C13S075. Website

DIN: 04



Khimji Kunverji & Co LLP
Ch a rte re d Aeco u r'rta nts

Limited review report on unaudited quarterly and year-to-date financial results of Century Enka

limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguf ations,2OLs

To
The Board of Directors of
Century Enka Limited

We have reviewed the accompanying statement of unaudited financial results of Century Enka

Limited ("the Company") for the quarter ended September 30, 2027 and for the year-to-date
period from April O!,202! to September 30,2O2L ("the Statement"), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard ("lnd A5") 34
"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements {"SRE")
241.0, "Review of Interim Financial lnformation Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above and procedures performed as stated in paragraph 3,

nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the applicable Ind AS and other recognized accounting practices

and policies, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5unsh;nc Tower, Level 19, Senapati Bapat MarB, Elphinst{rne Road, Mumbai 400013, InCia
T; +9:t 22 6143 7f33 E; info@kkrllp.in W: www kkcllp.in

Suite 52. Bombay Mrrtual Suilding, Sir Phirolshrh Mehta lload, Fort, Munrbai - 400001, Indi;r

TLPIN- 4AP.2.267



Khirnji Kurnverji & Co LLP
Cbarteted Accountants

5 We drawattention to Note No.3 of thefinancialresults statingthatthe excise department had

issued an order dated December 31, 2013 denying the applicability of Notification No. 6/2000
dated March 01, 2000 and raised a demand af Rs.22,927 lacs plus interest thereon and penalty
equivalent to duty demand amount. In this matter, CESTAT in its order dated December 20,

2019, upheld the denial of aforesaid notification and remanded back the matter to Central
Excise Department to redeterrnine quantum of duty short paid, imposition of equal amount of
penalty on redetermined amount of duty demand and applicable interest. The Commissioner,

CGST & Central Excise, Raigad Commissionerate has re-determined assessable value pursuant
to order of CESTAT and confirmed the demand amounting to Rs.730 lacs (as against above
demand of Rs.22,927 lacs), interest at appropriate rate on the duty and equal amount of
penafty vide its order dated September 08,2O2O- The Company has deposited the amount of
duty of Rs.730 Lacs under protest. Against the said order of the Cornmissioner, CGST & Central
Excise, Raigad, Department has filed an appeal before the Appellate Tribunal. The Company's
appeal in the matter is pending before the Hon'ble Supreme Court of Indla. Based on expert
legal advice and merits of the case, no provision has been considered necessary by the
Company. Our conclusion on the Statement is not modified in respect of the above matter.

For Khimji Kunverji & Co Ll-P

Chartered Accountants
FRN: 105146W/WLOA621

GAUTA
M VEUI [:r#ir,"-,,,-,

SHAH
Gautam V Shah

Partner
Membership No: 117348
U D I N : 21117348AAAACT77 1.4

Place: Mumbai
Date: October 26,2021
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