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Ref: CEL/NSEBSE/BM/07022023                                                                        7th February 2023 
 

To, 
 

Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza,   
Bandra Kurla Complex,      
Bandra (East),     
Mumbai – 400 051                                                                                                                                         

Department of Corporate Services – Listing, 
BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
 

 
Re: Scrip Symbol: CENTUM/ Scrip Code: 517544 
 
Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting 
 
This is in continuation to our communication letter dated 27th January 2023 and pursuant to 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the 
Board of Directors of the Company was held as scheduled today, i.e., 7th February 2023 and the 
Board inter-alia took the following decisions: 

 
Considered and approved the unaudited financial results (standalone and consolidated) for the 
third quarter ended 31st December 2022 along with the Limited Review Report of the Statutory 
Auditors of the Company. 

 
The financial results are enclosed pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
The Meeting started at 4.30 p.m. and concluded at 9.15 P.M. 
 
The above information is also hosted on the website of the Company at 
www.centumelectronics.com  
 
Kindly take the same on your records. 
 
Yours faithfully, 
For Centum Electronics Limited 

 
  

Indu H S 
Company Secretary & Compliance Officer 
Encl: as above 

http://www.centumelectronics.com/
mailto:info@centumelectronics.com
http://www.centumelectronics.com/


(\·ntun1 F.l~ctronks l .imilcd 
Curyrnrat< ldrnlll)' Numb<r (CIN): L85110KA199.WLC:013H69 
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Slah.·nu:nt of unaud ited sl::uu.lalonc Ind AS financhtl rc,mlh. for the ,1uurlc.r and nln~ munlh t'.mlt:d lh:ccmhcr 31, 2022 

SL No. l'artkub.t·, 

lncome 
(a) Revenue frt.1111 opcr.ltious 

(i) S.1lcs/I11comt.: from opcratirn1s 
(ii ) Ol11<."r upcmling income 

(bJ Other income 

(i)Otl,e,s 

(c) Finance income 

Tof:.11 lncuu1c 

1 Expenses 
(:1) Cost ofmatcrinls consu111cll 
(b) Chang i:ii in inventories, ofwmk.in-prng,css and lin i,d,cd g out.l s 

(c) L,nployec benclits c>.pt:nM.:~ 

{d) Fiuancc co.sLs 
(c) Dcpn: dation und amor1ismion expenses 

(I} Lu~s on account of fon:ign exchange Jhuauat.iou.s (net} 
(g) Olhcr expenses 
T o r:,I cx1,cnses 

.~ ( l.oss) / pruflt ln:futc dccptluna1 lrerns and tax (J .. 2) 

4 Exccplion.tl items ( rdcr note 4(b) ) 

5 (Lu«) / !•runt hefol'< tax (3 ± 4) 
Ta'.'!: c:cpensei 

(o) Currell! tax 

(bJ A<lju~1.nu:nt of tax relaling to !!arlicr period 

(c) Ocfo1n :J tax charge/ (crcdi l) 

7 (Luss) / prom for the period (5± 6) 

O ther comprchcnslvt: lm.:omc/ (tx11 cn scs) (net or lax) 

(a) Items that will not be rcdtu:s itic<l 10 prnli l 01 los:-. 

(i) ffo.mcas urcmcnt.s gains/ (losses) o n dclincd bene fit 1>lans 

(iiJ In1,;01m: t.;,1x cffre,;t on .ilx.wc 
(b) ltcms tha1 will be rcdai;:-ed to 1m>tit or h1!<-s 

(i) N et 11\0\' t mcnt ~ffci:t ivc po rtion of cash flow hedge 

(ii} lm.:onu.: l.tX on ubovu 
Tolal comprchcndvc h1ccHUC for the period (compris ing (los.c;) / p rofit and other rnmprchcn~ivc 
income/(expcn!!tSJ (n t't of' la,c) for th e- prriod (7±8)) 

IO P ie Id up t quily share cap II.al 
(Fat.A° value. Rs.JO per ::.hare) 

11 Earnings per t!c1u1ty 5han (of Ra. 10 each): 
(n) Bas ic (Rs. ) 

1b 1 Diluted llu.l 

Qu:.arter ended 

Occcmhcr 31, September JU, 
2022 2022 

(Unaudilc<lJ (Uuamlit..:<l) 

I ,U24.64 1,043.09 

3.36 2.74 

8.17 5.62 

J.85 4.27 

I 040.02 I 055.72 

672.96 822. 14 

[10.')3) i 142.72) 

195.70 196.24 

3 8.26 37.35 

40.21 40.55 
15.62 24.52 

98. 7J 111.97 

I 050.55 I 0911.05 
(10.53) (34.33) 

(10.53) (303) 

(3. 15) (O.GO) 
( 10.32) 

l.•JS U 4 
(9.36) (24.75) 

U.36 0.36 
(0.09) (0.0'1) 

0.55 0.86 
10.14) (O.rn 
(8.68) (23.84) 

12 8.85 128.85 

(0.73) (1.92) 

(0.73) (1.92) 

Nln c 1110 11 Lh l'Ud ed 

n cccmllcr 3 t, ncccmher 31, Dec:cn1hcr 311 

2112 1 2022 2021 
(Unmulitc<I) (Unauili tc tl) (U1um<liic tll 

~47.80 3,044.95 2.265.52 

1.13 8.87 6.48 

4 .6:! 23.64 17.25 

7.26 12.39 22.54 
860.8 1 3 089.8S 2.311,79 

467.27 2,156.115 1,51(1.12 

16.76 (202.1 0) ( 14 2.86) 
163.82 570.0J 492.S9 
27.43 108.6 1 IOS.'14 
42.20 121.08 124.95 

2.55 69.46 3.'15 

95 .63 31 0.58 234.35 
815.(,6 3 133.7 1 2.329.04 

45.15 (43.86) /17.25' 
( 18.36) 

45.IS (43.86) 135.611 

0.81 

(IU.32) (2.43) 

13. 11 10.1 21 16.89 

.U.04 (34.23) (26.29) 

U.36 I.OX I.OX 
(0 . 10 ) (0.27) 1,030) 

(1.09) U.55 (0.25) 

0 .28 ru. 141 (1.07 

3 1.49 (33.01) (25.69) 

128.85 128.85 128.85 

2.49 (l.66) ( 2.04) 

2.48 (2 .66) (2.04) 

CR,. In Mllllon) 
Y,·,u-Ended 

March J t, 
2022 

(Autliled) 

J,46G.S8 
13.23 

JO.J O 

27.76 

J 538.1 7 

2.063.34 

(30.59) 

677.49 
14 6.09 

1&1.88 

6.24 

) JX.60 

J 3 66.05 
172.12 
( 18.36) 

153.76 

55.0U 

[9.38) 

19.52) 

J17.66 

9. 11 

{1.63) 

124.14 

128.85 

9 .1 3 
9. 12 



Nutl'.S to the unau tlitcd .d andalonc 1ml AS flnand 1d r esults for th~ ,1u~11cr and nin e mont h cnrlcd Dcnmhcr J I, 21122 

I lnwstm~ ~an view lhc uu~mditcc..l stamlaJouc Intl AS linam:ial resul ts of Cc:utum Elc:ctrouks Limitt:J ("the Com1)~11ty") u11 t.hc Company's website www.ccntu11u:lectro11 it;S.com or on the wcbslH.-s of DSE 

(www.bseindia.com ) or NSE ('"'"'' '.nse-indin.corn). 

2 "Ilic Company ii; an intcgmtcJ busi11l·s..,; unit which aJdr~scs tJ1c E lcctronli.:s Sys1cm Di:sign ,mtl Manufacturing ("ESDM") and at.:cord ingly tJ1r.:rc is only one rcpurt~iblc scgmcm callc<l ESDM in acc:ord:ini.;c with die 

r~uiri:mcnt or Ind AS IO~ - "OpcraLing s~gmcms". 

3 TI1c accomp,mying unaudited slandalont." Ind AS lin;:mcial r~u lts of thl· Company for the qua11cr and nine momh ended December 31, 2022 have been reviewed by the A udit Committee in their meeting o n Ft:bmary 06. 
2022 and a1>provcd I.Jy the Boan} of Din.:1,;Lo1-:; in their mcding hdJ on February 07, 2022. 

4 a) Th i: Company h:is inv.;slmcnts in Ccntum Ell!ctronics UK l.imi1cd. which in turn has made investment in Ccntum Adctcl G roup SA. Ccntum Adc1cl G roup SI\ and its u nderlying subsidia ries have incurred losses. 

During the qu;mcr and nine month cndcJ December 31. 20'.!2 , tl1e Board of Dircc1ors of Company funhcr acquired 13.11 % stake o f Ccntum Adele! Group SA through Ccnmm Elcc1ronics Uk: Limited from other 

:;harchuldcrli of Cc:ntum Adctcl Group SA. TI1c carrying v.1lut: uf the alorc.'iaill inv«:Sllncnt u mtiuuc~ lo be hi~hcr than tl1c net wm th nf Cl0 J1lum AJetd Group SA. 

llowcvcr, hai;1:d 0 11 imt:mal asi;cs.')mcnt pcrfonned with rcgan..l to fucurc oJlcnlliuns ;.u1J cxkmrll valut1tio11 by an expert, tl1c ma.11:.1gemcn1 ofthe Compauy is o f 1bc view that 1he c..u1)ing va.luc oflhc Compani s investment 

in Ccntum Electronics UK Limited is approp riate. 

b) nuring lhc ycM ended March 3 1, 2020, Ccmum Adctcl Group SI\. :1 st~p dow n subsidiary entered into agrecmt:nt for sale of 65%, stake in HOLi\\' Arr ( forn1crly known as Ccntum Adete l T ransportation St\S 
("l ·JO LJWATr')), sub$i1.li.uy ofCcntum Adc.::tcl Group SA. Cc1m1111 A<lctd Cinmp SA had a pm option 10 iW lc i1~ remaining 35% stake at a tixc.·11 prir.:e amouming to EUR 3.96 million plus interest al the rah:: of 6% p .a ,1i; 
pcr the aforesaid s;dc agreement and o ther rc.·ccivables of EUR 0.5 million. Subsequent to the ye.u· cndcJ. March 3 1. 2021 thu HOLIWATr has been placed in spcciti~ insolvcm:y statute~. allo wing it to i.:Olllmcncc 
111.:goliation with udtLT parties induJin,g itl'i ;;h..u·t:huh.krs. Dm·ing the yL·ar cnJcd Mardi 3 I, 2022, llu: CoinmcrciaJ Court o f Lyon annoLI.lh.:cJ ll\c opening o f judicial rl'l:ovc1y proc~<lun:~ anJ accorJ ing\y, based 011 its 

imcnml m,scssm~nl, the man.lgcmcnt of the Company had 1>rnvidcd for its receivables a mounting to Hs. I ~.36 inillion and 1hc sumc had been disclosed RS exceptional i1cm~ in the stand,llom:: Ind AS fi m1m:ial results for 
the }'L"ar t:lldl'J M:1.n.:h 3 1, 2022. 

S Pw1,uaut tu the ongoing COVJD ~t 9 pamh:mic1 the Company has made a dc1uil1.!ll asscs.-.1ncnt of its l.iquidity po.'iiliuu as u1 Lbc J a tc of approval of thc.sc unaudi ted s tan<lalunc Ind AS tin:1.ncial result, for U1c 11cx1 one year 
and of the recoverability .-md carrying values o f its assets indtu..ling property, p lant and cqui1)mcnl (including cnpitul work-in-progress), goodwill, other imangib lc asset~. trade n:ccivables, inventory . invc~lmcnts and other 
assets as at the reporting Jalc and has 1.:oucludcd tJ,,u lhcrc arc 110 muh:rial adju stmcnl:i rc1.1uircd in 1hc unaudilcd :;1andaltmc Ind AS linancial rc..'iul1s. Managcm cut bdicvcs that it has taken into w.:count all the pos..,;ilJlc 
impae1 of known events and econornic fort casts based on inte rna l and extenml source:, of infonnat ion arising fro m COVID· 1 CJ p;rndemic whi le making such nssessmcnt in the 1>rcpanllion of 1hc u nauJitcd standalone Ind 

AS financial results. 

6 For the. p<:rio<ls the Comp•my has incurred losses, the ullotmcut uf stock oplions would increase the lo s.c; per shat'.: for 1h c respccr ive pcrioJs {and accordingly has not heen considered fof the puq>ose of culculation of 
1lilult.:d earnings per :.lrnrc from opcnu.ions . 

7 The ligurcs pertaining to previous quancrs / p t1iod / year have been rr.:dassitic<l, wherever ncccs.,;a1'Y) tu confonn tu the das silii;atiou adopu.:d in the cu1rc11 t pcfioll. 

Pince : Bcngnluru 

~' or Ccntum Elcctn~ 

iJlfYV1!!.t .... , .. 
D,11c : Fcbrnaiy 07, 2023 Clmi1m.m ;mJ Man.tging D in:i.;lt)r 



S.R. BATL/80/ & A SSOCIATES LLP 
Chartered Accountants 

12tl1 Floor 
"UB Ci ty" Canber ra Block 
No. 24 , Vitt al Mallya Road 
Benga lu ru - 560 00 1. India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Centum Electronics Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Centum 

Electronics Limited (the "Company") for the quarter ended December 31, 2022 and year to date from April 
0 I, 2022 to December 31, 2022 (the "Statement" ) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the " Listing Regulations" ). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section I 33 of the Companies Act, 20 I 3 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently docs not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly , we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standards (' Ind AS ' ) specified under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

ForS.R . BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 

ICAI Firm registration number: IO I 049W /E300004 

Partner 

Membership No. : 061207 

UDIN: 23061207BGYKTZ2998 

Bengaluru 

February 07, 2023 

5.R. B0tl1bo1 & A ssoc 1at('~ LLP, a Lirnit C' d t 1abil 1t v Par t r1er si11p w1t t'l U .P Identity No. A AB ·42 95 
f,?NJ(I. 0111cc : 2?. Ct1rnM Stif' t'!. Bloc;.. 'B ' . . 1rcl I loor. Kolk ,it,i 700 016 



Centum Electronfcs Umltcd 
Corporate Identity Number (CIN): LBS 110KA1993PLCOB869 

Regd. Office: No.44, l<HB Indus-trial Area, Velahanka New Town, Bengaluru - S60 106 
Phone: +<Jl-80-41436000 Fax: +91-80-41436005 

Email: in'll~lit2c~@sam1uau:ls:c1c2oi,i ,Qtn Website : w.w.w. ,c:nS!.ltne:lc, icQQiU: ,.2.m 
Statement of unaudCted consolidated Ind AS financial results for the quarter and nine months ended December 31, 2022 

(Rs. in million) 
Quarter ended Nine months ended Year e nded 

SI.No. Panlwla rs December 31, September 30, December 31, December 31, December 31, 
March 31, 2022 2022 2022 2021 2022 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Income 

(a) Revenue from open1tlons 
(I) Sale of products and services 1,892.88 1,925.32 1,886.44 5,791.79 5,121.39 7,333.76 
(ii) Other operating income 78.26 85.73 113.92 275.18 346.97 465.64 

(b) Other income 

(il Gain on account of foreign exchange fluctuations (nctl 6.20 3.49 
(11) Others 19.02 0.90 8.55 40.94 29.12 43.56 

(c) Anancc Income 5.24 5.26 10.96 15.28 26.00 33.19 
Total Income 1,995.40 2,017.21 2,026.07 6,123.19 5,523.48 7,879.64 

2 Expenses 
(a) Cost of materials consumed 887.81 1,068.61 780.73 2,885.57 2,268.01 3,065.02 
(b) (lncreJseJ / decrease fn inventories of worl<-hl-progressalld finished goods (38.21) (146.60) 16.66 (228.92) (147.19) (45.44) 
(c) Employee benefit e xpenses 819.82 745.10 816.22 2,387.61 2,341.74 3,194.85 
(d) Fi nance costs 67.37 65.SO 55.84 192.71 189.44 263.48 
(e) Depreciation and amortisa tion expenses 110.15 107.94 115.91 328.52 338.98 431.93 
(f) loss on account of foreign exchange fluctuations (net) 47.26 28.11 101.62 1.09 
(3) Other expenses 203 .18 233.34 199.22 672.79 583.90 8 42.54 
Total expenses 2 097.38 2 102.00 1984.58 6 339.90 5 575.97 7 752.38 

3 Share of (loss)/ profit of associates from operations (45.74) 

4 tLoss) / profit before exceptiona l Items and tax expense from operations (1,!2:!:3) (101.98) (84.79) 41.49 (216.71) (52.49) 81.52 

s Exceptional items (refer note 5 and 6) (446.51) (603.54) 

6 (Loss) / profit before tax expense from operations (4:t5) (101.98) (84 .79) 41.49 (216.71) (499.00) (522.02) 

7 Ta>c expenses 

(a) Current tax (net) (3.16) (0.59) (0.27) 0.81 0.95 57.48 
{bl Adjustment of tax relat ion to earlier period (10.32) 0.43 (10.321 (4.10) (11.04) 
(c) Deferred tax (credit) / e>pense (2.14) (5.28) 6.17 (16.211 (24.89) (33.81) 

8 (Loss)/ profit after tax expense from operations (6±7) (96.68) (68.60) 35.16 (190.99) (470.96) (534.65) 

9 Othe r comprehensive income/ (expenses! (net of tax) 
(a) Items that will not be reclilssified to profit or loss 

(i) Remeasurement gain/ (losses) o n defined benefit plans 0.36 0.36 0.38 1.08 1.14 10.00 
(ii) Income tax effect (0.09) (0.09 ) 

{b) Items that wlll be reclassified to profi t or loss 
(0.14) (0.27) (0.33) (2.63) 

(i) Exchange difference on t ranslation of foreign operations (33.73) 13.68 7.23 1.91 16.01 16.85 
(ii} Income ta,c effect 

(HI) Net movement on effective portion of cash flow hedge 0 .55 0.86 (1.10) 0.55 (0.26) 
(ivl Income ta'li! e ffect (0.14) (0.22) 0.28 (0.14) 0 .07 

10 Total comprehensive Income for the period {comprising (loss)/ pr ofit and other 
(129.73) (54.01) 41.81 (187.86) (454.33) (510.43) comprehensiV1! lncome/(expenses)(net of t ax)) for the period (819) 

11 Total comprehensive Income attributable to: 
(a) Owners of the Comp•mv (104.03) (47.04) 42.19 (152.21) (300.81) (285.54) 
{b) Non·controlling interest (25.70) (6.97) (0.38) (35.65) (153.52) (224.89) 

Tota l comprehensive Income for the period (129.73) (54 .01) 41.81 (187.86) (454.33) (510.43) 

12 Paid up equity share capital (Face value - Rs 10 per share) 128.85 128.85 128.85 128.85 128.85 128.85 

13 Earnings per equity share (EPS) (of Rs. 10 each) : 
(a) Basic(Rs.) (S.92) (4.60) 2.72 (12.19) (24.40) (23.70) 
(b) Diluted (Rs.) (S.92) (4.60) 2.72 (12.19) (24.40) (23.70) 



Notes to the unaudited consolidated Ind AS fl nandal results for the quarter and ntne months ended December 31, 2022 

Investors can view the unaudited consolidated Ind AS financial results of Centum Electronics limited ("the Group" or "the Company") on the Company's website www.centumelectfOOiCS,COm or on the 

websites of BSE (www bselndia coml or NSE twww n5e·iodia.com). 

2 The Comp.any along with its subsidiaries and associates are an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESOM"l and accordingly there is only one 
reportable segment called ESOM In accordance with the requirement of Ind AS 108. "Operating segments". 

The unaudited consolidated Ind AS flmmcittl results of the Group for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee In their meel inK on February 
06, 2023 and approved by the Board of Directors in their meeting held on February 07, 2023. 

4 The Company has im,estments In Centum Electronics UK Limited, which In turn has made fnvestment in Centum Adetel Group SA. Centum Adetel Group SA and Its underlying subsidiaries have Incurred 
losses. During the quarter and nine months ended December 31, 2022, the Board of Directors of the Holding Company further acquired 13.1 1% stake of Centum Adetel Group SA., through Centum 
Electrohlcs UK limited from other shareholders of Centum Adt=!tel Group SA. 

The Group has accounted a goodwill of Rs. 376.23 million and has a carrying value of other intangible assets (including intangible assets under development) of Rs. 387.56 million as at December 31, 
2022. 

Based on internal assessment performed as at December 31, 2022 with regard to future operations and external valuation by an expert, the management of the Group Is of the view that the carrying 
value of the aforesaid goodwill on consolidation / Intangible assets (including Intangible assets under development) arc appropriate. 

During the year l!nded March 31, 2020, the management of the Group had entered into an agreernent for sale of 65% stake in HOUWATI { formerly known as Centum Adetel Transportation SAS 
("HOLIWATI" I), subsidiary of Centum Adete l Group SA. 

The management of the Group had a put option to sale Its remaining 35% .stake at a fixed price amounting to EUR 3.96 million plus Interest at the rate of 6% p.a and other receivables of EUR 0.5 million 
. Further, the m<magement had assessed that they eKercised .significant influence/ control over HOLIWJ\TT and has accordingly treated the same as investment in associates in the consolidated Ind AS 
financial results of the Group during the year endec.J March 31, 2021. 

I 
During the quarter ended June 30, 2021, HOLIWATT had been placed In specific insolvencv stalutes, allowing HOLIWATI to commence ne~otlatlon with other parties includinR its shareholders. During 
the year ended March 31, 2022, the Commercial Court of Lyon announced the opening of Judicial recovery process and accord ingly based on the Internal assessment, the management of the Group has 
provided the carrying value of its investment and receiv.ables in HOLIW/\TT amounting to Rs. 436.84 million and the same had been dlsdosed as e,cceptional item in the consolidated Ind AS financial 
results for the year ended March 31, 2022. 

During the year ended March 31, 2022, the Group had ;,ccounted Rs. 25.97 milnon in regard to the commission to the recruited bankers fo r the sale of HOLIWATI ,;hares and the same had been 
disclosed a.s exceptional item in the consolidated Ind AS financial results for the year ended March 31, 2022. 

6 During the year ended March 31, 2022, the Group had been levied a claim by one of it s custome~ on account of certain damages in the equipment supplied to the customer. Accordingly, the Group had 
accounted cost of Rs. 106.25 million towards such claim which has been disclosed as exceptional item in the consolidated Ind AS tln:mclal results during the year ended M<>rch 31,202.2. 

Further the Group has made provision for aged unbilled revenue in relation to certain projects amounting to Rs. 34.48 million which had been d isclosed as exceptional item in the consolidated Ind AS 
financial results during the year ended March 31, 2022. 

Pursuant to the ongoing COVID·19 pandemic, the Group has made a d etailed assessment of Its lit1uldity posltlon as at the date of approval of these unaudited consolldated Ind AS financia l results for 
the next one year and of the recoverability and carrying values of its assets including property, plant and equipment (indudmg capital work in progress), goodwill, other in tangible .assets, intangible 
assets under deve!oprnent, trade receivables Including unb!lled revenue, subs idy receivables, Inventory, investments and other assets as al the reporting date and has concluded that there are no 
material adjustments required in the unaudited consolidated lnd AS financial results. The management believes that it has taken into account all the possible impact of known events and economic 
forecasts based on internal and e>Cterna1 sources of information arising from COVID-19 pandemic while making such assessment in the p reparation ot the u naudited consolidated Ind AS financ ial ,esults. 

8 For the year/ periods the Group has Incurred losses, the allotment of stock options would increase the loss per share for the respective year / periods and accordingly has not been considered for the 
purpose of calculation of djluted earnings per share from operations. 

9 Figures pcrtainlug to previous quarters/ period/ year have been reclassified, wherever necessary, to conform to the classification adopted In the current period. 

Place: Bcngaluru 
Date: February 07, 2023 Chairman and Managing Directo r 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Ind AS 
Consolidated Financial Resu lts of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Centum Electronics Limited 

1. We have rev iewed the accompanying Statement of Unaudited Ind AS Consolidated Financial 
Results of Centum Electronics Limited (the " Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as '"the Group") and its assoc iate for the quarter 
ended December 3 1, 2022 and year to date from April O I, 2022 to December 31, 2022 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEB I (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed under Section 133 of the 
Compani es Act, 201 3 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to ex press a conclusion on the Statement based on our rev iew. 

3. We conducted our review of the Statement in accordance with the Standard on Rev iew 
Engagements (SRE) 24 10, " Rev iew of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Inst itute of Chartered Accountants of India. This standard 
requires that we plan and perform the rev iew to obtain moderate assurance as to whether the 
Statement is free of material mi sstatement. A review of interim fin ancial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all signifi cant matters that might be identified in 
an audit. Accordingly, we do not express an audi t opinion. 

We also performed procedures in accordance with the Circu lar No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 20 19 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Centum Electroni cs Limited 

b. Centum Electronics UK Limited 

c. Centum Adetel Group SA 

cl. Centum T &S (Technologies & Solutions), France (formerly known as Centum Adeneo SAS) 

e. Centum R&D (Recherche & deve lopment) (formerly known as Centum Adeneo CRD SAS) 

f. Centum Adetel Transportation System SAS 

g. Centum T &S (Technologies & Solutions), Canada (form erly known as Centum Adetel 
So lution) 

\ 
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h. Centum E&S (Equipements & Systemes) (form erly known as Centum Adetel Equipment) 

i. Centum T&S (Technologies & Solutions) Belgium (form erly known as Centum Adetel 
Belgium) 

.J. Centum T&S Pri vate Limited (fo rmerly known as Centum Adeneo India Pri vate Lim ited) 

k. Ausar Energy SAS 

5. Based on our review conducted and procedures perform ed as stated in paragraph 3 above and based 
on the consideration of the rev iew repo1ts of other aud itors referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to be lieve that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards (' Ind AS' ) specified under Section 133 of the Companies Act, 201 3, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not di sclosed the information required to be disclosed in term s of the Listing 
Regulations, including the manner in which it is to be disc losed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited conso lidated interim fi nancial results and 
other financial info rmation in respect of I subsidiary located outside India (the sa id subsidiary has 
6 underlying subsidiaries and 1 associate), whose unaudited consolidated interim fin ancial results 
includes total revenues of Rs. 983 .65 111 ii li on and Rs. 3,083 .32 mill ion, total net loss after tax of Rs. 
92.4 1 million and Rs. 155 .02 million and total comprehensive loss of Rs. 11 5.97 million and Rs. 
162 .93 million for the quarter ended December 31 , 2022 and fo r the period ended on that date 
respectively, (before consolidated adjustments) as considered in the respective conso lidated 
financial information of the enti ties included in the Group which have been rev iewed by their 
respective independent auditors. 

The independent auditor's reports on consolidated interim financial info rmation / fi nancial results 
of these entities have been furni shed to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disc losures in respect of these subsidiaries and associate is 
based solely on the report of such auditors and procedures perform ed by us as stated in paragraph 
3 above. 

These subsidiaries and assoc iate are located outside India whose fi nancial results and other fi nancial 
info rmati on have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been reviewed by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company's management 
has con verted the consolidated fi nancial results of such subsidiaries and associate located outside 
India from accounting principles genera lly accepted in their respecti ve countries to accounting 
principles generally accepted in India. We have rev iewed these conversion adjustments made by 
the Holding Company's management. Our conclusion in so fa r as it relates to the balances and 
affa irs of such subsidiaries and assoc iate located outside India is based on the report of other 
auditors and the conversion adjustments prepared by the management of the Ho lding Company and 
rev iewed by us. 

7. The accompanying Statement includes unaudited interim finan cial results and other unaudited 
financial information in respect of 2 subsidiaries, whose interim financial resul ts and other fin ancial 
unaudited information refl ect total revenues of Rs 56.66 111 ill ion and Rs 145 .49 111 ii I ion, total net 
profit after tax of Rs. 2. 12 million and Rs. 0.17 million, total comprehensive income of Rs. 82.89 
mill ion and Rs. 44.40 million, for the quarte r ended December 3 1, 2022 and the period ended on 
that date respective ly (before consolidated adjustments). 
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by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these 
interim financial information and financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results and financial information cettified by the Management. 

For S.R. BA TLIBOI & ASSOC IA TES LLP 
Chartered Accountants ::::==::::::::_ 

ICAI Firm registration number: IO I 04 '8'E'30'0-Q~-~ 
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Partner ~~ 
Membership No.: 061207 

UDIN: 23061207BGYKTY9163 

Place: Bengaluru 
Date: Februa1y 07, 2023 
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