CENTUM

Ref: CEL/NSEBSE/BMD/12112019 12t November, 2019
To,

Listing Department Department of Corporate Services - Listing

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, P. J. Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai — 400 001

Mumbai — 400 051

Re: Scrip Symbol: CENTUM/ Scrip Code: 517544
Dear Sir/ Madam,

Sub: Outcome of the Board Meeting

This is in continuation to our communication letters dated 4t November, 2019 and
pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a
Meeting of the Board of Directors of the Company was held as scheduled today, i.e. 12t
November, 2019 and the Board inter-alia considered and approved the unaudited financial
results (standalone and consolidated) for the second quarter and half year ended 30t September,
2019 along with the Limited Review Report of the Statutory Auditors of the Company.

The financial results are enclosed pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Meeting started at 5.15 p.m. and concluded at 9.30 p.m.

The above information is also hosted on the website of the Company at
www.centumelectronics.com

Kindly take the same on your records.

Yours faithfully,

For Centum Electronics Limited
Digitally signed by

NAGARAJ K NAGARAJ KV
Date: 2019.11.12 21:36:36
+05'30'
Nagaraj KV
Company Secretary & Compliance Officer

Encl: as above
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S.R. BATLIBOI & ASSOCIATES LLP b i canBeres Bk

Chartered Accountants No. 24, Vittal Mallya Road

Bengaluru - 560 001, India
Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited

1.

(V8]

We have reviewed the accompanying Statement of Unaudited Consolidated Ind AS Financial
Results of Centum Electronics Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter ended September
30, 2019 and year to date from April 1, 2019 to September 30, 2019 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Attention is drawn to the fact that the Statement of cash flows for the
corresponding period from April 1, 2018 to September 30, 2018, as reported in these unaudited
consolidated financial results have been approved by the Holding Company’s Board of Directors,
but have not been subjected to review

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Centum Electronics Limited

Centum Electronics UK Limited

Centum Adetel Group SA

Centum Adeneo SAS

Centum Adeneo CRD SAS

Centum Adetel Transportation System SAS
Centum Adetel Transportation SAS
Centum Adetel Synergies SARL
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1. Centum Adetel Solution

j. Centum Adetel Equipment

k. Centum Adeneo India Private Limited
|8 Ausar Energy SAS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement of unaudited consolidated Ind AS financial results includes unaudited
interim financial results and other unaudited financial information of 1 subsidiary located outside
India (the said subsidiary has 7 underlying subsidiaries and 1 associate), whose interim financial
information and financial results reflect Group’s share of total assets of Rs. 53,427.98 lakhs as at
September 30, 2019, and Group’s share of total revenues (including other income) of Rs. 10,561.87
lakhs and Rs. 20.408.43 lakhs, Group’s share of total net profit after tax of Rs. 874.62 lakhs and
Rs. 168.74 lakhs, Group’s share of total comprehensive income of Rs. 818.59 lakhs and Rs. 180.21
lakhs, for the quarter ended September 30, 2019 and for the period from April 1, 2019 to September
30,2019, respectively, and net cash outflows of Rs. 903.37 lakhs for the period from April 1, 2019
to September 30, 2019 (before adjustments on consolidation), as considered in the unaudited
consolidated Ind AS financial results, which have been reviewed by their respective independent
auditors. The independent auditor’s reports on interim financial information and financial results of
these entities have been furnished to us by the management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of these subsidiaries and associate is
based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

Certain of these subsidiaries/associate are located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial results of such subsidiaries and associate located outside
India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries and associate located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding Company.

7. The accompanying Statement of unaudited consolidated Ind AS financial results include unaudited
financial results and other unaudited financial information in respect of 2 subsidiaries, which have
not been reviewed by their auditors, whose interim financial information and financial results reflect
Group’s share of total assets of Rs. 5,646.44 lakhs as at September 30, 2019, Group’s share of total
revenues (including other income) of Rs. 209.81 lakhs and Rs. 562.17 lakhs, Group’s share of total
net profit/(loss) after tax of Rs. (35.44) lakhs and Rs. 39.04 lakhs, Group’s share of total
comprehensive income/(loss) of Rs. (115.56) lakhs and Rs. 40.24 lakhs, for the quarter ended
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, respectively, and
net cash outflows of Rs. 3.75 lakhs for the period from April 1,2019 to September 30, 2019 (before
adjustments on consolidation), as considered in the unaudited consolidated Ind AS financial results.
These unaudited financial results and other unaudited financial information have been approved
and furnished to us by the management and our conclusz
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to the affairs of these subsidiaries, is based solely on such unaudited interim financial results and
other unaudited financial information. According to the information and explanations given to us

by the Management, these interim financial information/financial results are not material to the
Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results and financial information certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

[CAI Firm registration number: 101049W/E300004

per Sanddep Karnani
Partner
Membership No.: 061207

UDIN: (a0€¢i2c1AAARDF 2111

Place:Bengaluru
Date: November 12,2019
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Statement of unaudited consolidated financial results for the quarter and six manths ended September 30, 2019
. {Rs. in Lakhs)
Quarter ended Six WMonths ended Year ended
S1.No. Particulars September 30, June 30, 2019 September 30, 5 ber 30, September 30, Match 31,
2019 ’ 2018 2019 2018 2019
(Unaudited) {Unaudited) {Unaudned) {Unaudited) (Unaudited) (Audited)
A. Continuing Operations
1 |Income
(a) Revenue hrom operations
(1) Sales / Income from operations 18943 49 20.532.96 19,352.67 29,476,45 3586395 86,204 12
(1} Other operating incerme 1.432.00 1.446.75 1.202.09 2,878.75 2,626.60 6.549.61
{b) Other income 893.37 467.61 203.81 1.360.98 534.52 991.87
Total Intome 21,268.86 22,447.32 _20,765.57 13,716.18 39,025.12 93,745,60
2 |Expenses
(a) Cost of matenal: consumed 11,886.69 3,53b.30 49,194 448 20,422.99 18,587 47 38,255.682
(b] Changes in inventaries of hnished goods and work in-progress {3.731.13) 1,233.05 {237.55) {2,493 08) (3.851.81) 12058
[c) Employee benefits expenses 7.858.14 5,191 90 7,749 06 16,050 014 16,209.94
(d) Finance costs 695640 74051 827.59 1,696.91 1.616.50
(e} Depreciation and amartisation expenses 1,807.05 1,008.26 699.51 20153 1.392.18
{f) Loss on account of foreign exchange fluctuations (net) 187.74 19.36 127,05 207.10 1.521.22
{g) Other expenses 2,099.63 3,247.01 2,446.53 4,346 69 497694 11,095.16
Total expenses 20,264.57 21,976.39 20,656.47 42,240.96 40,452 44 88,931.76
Share of profut / (loss) of associates and joint ventures from continuing operations - - - (120.73}
4 {Profit / (Loss) before tax expense from continuing operations {1+2+3) 1,004,29 470.93 109.10 1,475.22 (1,3427.32) 1,683.06
5 |Tax expenses
{a) Current tax (net) 127.5% 280.48 2! 40803 (2512) 7940
(b) Deferred tax 40.63 {92.006) (3 (51.43) (8657} {705 60)
G [Profit [ (loss) after tax expense from continuing operations (546} 836.11 282.51 165.77 1,118.62 [1,313.63) 4,709.26
B. Discontinuing Operations
7 [(Loss)/ profit betore tax expense from discontinung opetatians (Refer note 5§ 375.36 (401.61) 1503 29) (26 25) (268 04) (1,315.50)
8 |Tax expense of discontinued operations
(a} Current tax (net) 007 71310 713.10
(b} Deferred tax
9 [{Loss) / profit after 1ax expense from discontinuing operations (819) 375.36 {a01.61) (503.36) {26.25) (981.14) {2.028.60)
10 |Profit / {loss] after tax for the respective periods (7110} 1,211.47 {119.10) (337.59) 1,092.37 (2,294.11) 2,680.66
11 |Other Comprehensive income/ (Expenses) (net of 1ax)
(a) ftems that will not be reclassified to profit or logs
1) Remeasurements of the net defined benehit liability 12.06 12.06 %L 24.12 14.29 48.23
(1) Income tax on above (4.21) {4.21) {2.49) (8.42) {4.99) (16.85)
(b) ttems that will be reclassilied to profit or loss
[1) Exchange difference on transtabion of foregn operations (15.22) 26.23 {20.07) 11.01 (32.7) (42 26)
(1) Income 1ax on above
8 ehe @ e f = peried (o 2 {[s 3 t
12 |Total comprehensive income for the neriad {compasing profitf{lass) and ather 1,204.10 (85.02) (353.00) 1,119.08 (2,318.19) 2.669.78
comprehensive income/(expenses){net of tax)) for the period (11412)
13 |Total comprehensive income attributable to:
(a) Owners of the Company 81547 20525 (111.42) 1,081.02 L 11,685.54) 2377 34
(b) Non controlling mnterest 328.33 (£50.27) (241.58) 38.06 (G32.65) {207 56)
Total comprehensive income for the period 1,204.10 {85.02) {353.00} 1,119.08 {2,31B.19) 2,669.78
14 |Paid up equity share capital (Face value - Rs 10 per share) 1,288.48 1,283.48 1,288.11 1,288.48 1,288.11 1,288.11
17 [Earnings per equity share (EPS) (of Rs. 10 each) :
() Basic EPS from continuing and discontinuing operations (Rs § 6.85 133 (0 75) (1291) 2197
{b) Diluted EPS from continuing and discontinuing operations (Rs | 685 1.33 {0.75) 8.18 (12:91) 2189
(c) Basic EPS from contmumg operations (Rs.) 527 3.02 1.37 2.29 {e.78) 2080
(d) Diluted EPS from continuing operations (R=) 1.37 (8.28) 3027
{e) Basic EPS from discontinuing operations (Rs.) (2.12) it
(1) Diluted EPS fromvdiscontin operations (Rs ) 1 {2.12) {011y




Notes to the vnaudited consolidated financial results for the quarte

1. Statement of consolidated assets and liabilities

SLNo. Particulars

A [Assets
(1)|Non-current assets
{a) Property, plant and equipment
[b) Caputal work-m-progress
{¢) Goadveill on consolidation
{d) Other intangible assets
(e ) Right of use- assets
{f) Intangible assets under development
(g} Financial assets
{1} fnvestment in jomnt ventures and associates
{n) Other Investments
{n) Loans
(v} Others non-current financial assets
{(h) Deferred tax assets (net)
(1) Non-current tax assets
{1} Other non-cunent assets
Total non-current assets

(2)iCurrent assets
{a) Inventories
(b) Financial assets
(1) Trade receivables
(1) Cash and cash equivalents
{11) Bank balances other than (n) above
{iv} Loans
v} Other current financial assets
{c) Other current assets

Assets dlassified as held for disposal

Total assets (1+2)

B |Equity and liabilities

Equity

(a) Equity share capital

(b) Other equity

Equity attributable to equity holders of the parent
Non controlling interests

{1)|Total equity

Liabilities
{2)|Non-current liabilities
(a) Financial liabilities
(1} Barrowings
() Other non-current financial hatnhities
{in) Lease hiabahties
{b) Deferred tax habihities {net)
{c) Net employee defined benelit hatibties
{d) Provisions
{e) Other non-current habilities
Total non-current liabilities

{3)|Current liabilities
{a) Finanaial habihties
(3} Boriowings
(u) Trade payables
() Other current financial habihities
() Lease liabilities
(b} Other current iabilities
(¢) Net employee defined benefit habiiities
(<h) Provisions
(e} ncome tax kabihities (net)

Total equity and liabilitics (145{55 :;_'_

.r—illid-;i:l;lﬂnllls ended Se;&emhm 30,2019

Liabiliies directly assocated with assets dlassified as held for disposal

_(Rs. in Lakhs)|

{ember 30, 2019

_ Asat March 31,2019

{Unaudited) lAudited)
12,540.1% 11,3016
3670 813.38
3,762 27 3,762.27
482666 541217
242292
104626 57227
405 41 17990
500.52 824.80
575.60 500,89
4,705 61 2611.80
28346 510,10
33542 139.92
78810 - 604.12
» 3253845 _ 27,634.78
23.628.41 23,690 27
72,286.76 2846558
1,7289 1,720.19
103133 1,185 48
499 4.79
13,181.99 10,926 21
R 3.76013 335159
6562955 N 69,354 11
10,133 50 )t 1 0))
75763.05 | 81,972.13
108,301.50 109,606.91
1.288 48 128811
21,105.18 061421
22,39366 | 21,902.32
243443 | 247225
24,828.09 24,374.57
6.576.95 861956
13.33 160
1,461.59
1,030 75 1,139.25
40268 370.20
969.44 1.018.19
182.99 - 18388
10,637.73 o 11,352.68 |
19,569.08 2284523
15,775.33 14,465.36
11,858 56 4,49182

1,092.36
16,583 31

59.51
202920

__ L7

68,690.87 |

4,144 81

108,301.50

72,835.68

16,31341
59,60

) 203 86
_La15.70
67,294.98
6.584.68.

73,879.66.

109,606.91
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Notes to the unaudited consolidated financial results for the quarter and six months ended September 30, 2019

{Rs in lakhs)

2. Condensed statement of unaudited consolidated cash flow Six months ended

Six months ended

Cash and cash equivalents at the end of the year attributable to entities held for sale

30.09.2019 30.09.2018

{Unaudited) {Unaudited)
A. Cash flow from / (used in) operating activities i1,320.60 1,426.42
B. Cash flow (used in) / from investing activities {2,660.25) 1,166.38
C. Cash tlow (used in) / from financing Activitics {8,656.27) (2,030.37)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 4.13 562.43
Cash and cash equivalents at the beginning of the year 1,730.19 2,172.90
Cash and cash equivalents at the beginning of the year attributable to entities held for sale 2.44 -
Effect of exchange differences on cash and cash eguivalents held in foreign currency 14.36 53.73
Cash and cash equivalents at the end of the year 1,751.12 2,789.06
Total cash and cash equivalents at the end of the year 1,728.94 2,789.06

22.18 £
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Notes 1o the unaudited consolidated financial results for the quarter and year six months ended Septemhe: 30, 2019

{ hnancial re<ulits of Centum Electrames Linteg {"the Group” ar “the Comy Jon the Company’s website wvw centumelecliomics camar on the websites of

Investors can wiews the unaudited consolida

dha.com)or NSE (w

BSE {wrww bse rw.nse-india.com)

ny along watl ubsihiancs, asiocates and Joint ventures are an integrated busimness unit which sddeesses the Electroncs System Design and Manufacturing {“ESOM”) and accordingly there

e repoftable segment called ESON i accordance with the requireiment of ind AS 105 - “Operating s« pent”

(3) Duning the year ended March 31, 2019, the Group had divested its entire 51% stake m Centum Rakon (ndia Provate (nnited, 3 @it venture entity and realized a profit of Ry, 584,99 Lakhe on such sale of
shares, which had been disclosed under dicontinuing operations in the audited consohdated financial results of the Group tor the year ended March 31, 2019

{b} Duning the vear ended March 31, 2019, the Group had divested its entire 50% stake in Sandhi SAS, a3 jomnt veniure entity and realized a profit of Rs. 72.3% iakhs on such sale of shares, which had been
disclosed under discantinuing operations in the audited consolidated hinancial resilts of the Group for the year ended March 21, 2019

(€} During the year ended Marct 2019, the step down subsidianies of the Company, Adetel iMatoe SA and Adetel Equipment Maroc SA, have intiated haqusdation proceedings and accordingly the recults of

the operation of this entity has been disclosed under discontinuing operations.

(i} Buning the year ended March 21, 2019, the management of the Group had decided 1o sell s mvestments in Centum Adetel Transportation SAS, step down subsihary of the Company and ace ordi
results of the oneration of this entity has been disclosed under discantinuing aperations. The sale has not been concluded a5 at September 30, 2019

The unaudited consoldated financial results of the Campany for 1he quarter and and s months ended Seplember 30, 2018 have been reviewed by the Audit Comnuttee in theit meeting on November 11,
g held on November 12, 7019

2019 and approved by the Board of Directors m their miee

The toard of Directors of the Holding Company had considered and approved the investment of 51% conttolling <take wi Adetel Company SA, France through Centur Electronics UK Limited an June 17,
2016 The sad transaction was completed on July 4, 2016 Consequent to the acquisiion, Adetel Company SA, France and s subsidianies, joint venturesfassociates became subsihiaries, joint
ventures/assocates of the Holding Company. Further the Baard of Directors of the Holding Company had contidercd and approved a further mvestment of 3.15% stake in Centum Adetel Group SA tformerly
known as Adetel Company SA, France) through Centum Frectronics UK Limited on March 1o, 2017

Based on internal assessment perfonmed with regard to luture operations, the management of the Group s of the view that the carrying value of the Gaodwill on consolidation and mtangible assets are
appropriate

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 {'Ordinance') ssued by Mimistry of Law and Justice (Lepslatve Department) on September 20, 2019 which s eflective rom April 1, 2019,
domestic compames have the option o pay income tax a1 22% plus apphcable surcharpe and coss ("new tax regime’} subject to cerfain conditions. The Group s i the progess of evaluanng 1he aption
avalable in the Ordinance. Pending evaluation, the Group has not given any effect of the Ordmance in the unaudited consobidated financial results.

Eflective Apnl 0L 2019, the Group has adopted ind AS 116 "Leases” and apphed the standard to lease atrangements existing on the date of intial application using the modified retrospective approach with
pght-oluse ssset recognized at an amount equal to the lease liabdiy adjusted for any prepaymentsf/acoruals recogmized in the balance sheet imimediataly before the date of initial apphcation Accordingly,
comparatives for the year ended March 31, 2019 and quarter atd six months ended September 30, 2012 have not been retrospectively adjusted

Previous penod Hgures have been reproupedfreciassitied, wherever necessary 1o confarm to cutrent penod casshication.

For Centum Electronics Limited

\\ Apparao V Mallavarapu
jirman & Managing Director

Place - Bengalury
Date - November 12, 2019
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited

L We have reviewed the accompanying statement of unaudited standalone financial results of Centum
Electronics Limited (the “Company”) for the quarter ended September 30, 2019 and year to date from
April 1, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April 1,2018 to September 30, 2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

b
Qe p Loriay
;Er’ Sandeed Karnani
Partner
Membership No.: 061207

UDIN: {90GI20TAAARADEAS
Place: Bengaluru
Date: November 12, 2019

ty No. AAB-4295
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Statement of unaudited standalone financial results for the quarter and six months ended S

30, 2019 -

(Rs. in Lakhs)

Quarter ended Six month ended Year ended
Sl particilics Seplember 30, June 30, September 30, --S;ptmulmr 30, September 30, | March 31,
No. 2019 2019 2018 2019 2018 2019
{unaudited} (Unaudned) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 lincome
(a) Revenue from operations
(i) Sales/income from operations 10,595.80 12,199 .46 10,578.37 22,795.26 18,532.44 48,935.17
{n} Other operating income 128.39 134.57 19280 263.46 320.69 647 .66
{b) Other income 33823 28744 184.41 62567 318 14 66658
Total income . 11,062.92 12,621.47 10,962.58 23,684.39 19,188.27 50,249.41
2 |Expenses
(2} Cast of matenals consumed 9.7271.35 7.210.38 7,75061 15,719.70 31,366 43
(b} Changes in inventones of fimished goods and work-in-propress (3,701 69 1,.212.57 {1.118.70) [4,.401.13) (14.93)
(c) Employee benelits expenses 1,816.46 1,690.51 1,605.07 3,606.97 3,157.03 6,731.09
{d} Finance costs 72322 551.83 ©a8.16 1,27505 2,676.51
{e) Depreciation and amortisation expenses 304.84 293.10 29768 597.94 1,208.7%
(1) oss an account of foreign exchange Huctuations (net) 21149 29.85 71336 307 34 34044
(g) Other expenses 992,61 888 56 86 92 1,881.17 1.681.69 4,475 90
Total expenses 10,240.28 11,883.80 10,683.10 22,124.08 | 19,950.11 16,787.59
3 |Profit / {Loss) before exceptional items and tax (1-2) 822.64 737.67 279.48 1,560.31 (761.84) 3,461.82
4 [Exceptional items (Refer note 5) B - 3 48835 328835
5 {Profit / {Loss) before tax (3 £ 4) 822.64 737.67 279.48 1,560.31 2,526.51 ____6,750.17
6 [Tax erpenses
{a) Current tax [Refer note 5) 184 BO 262.08 . 44688 713.03 1.436.23
{b) Deferred tax (credit) / charge 85.89 31.42) 3.38 o %140 Y61 {A86.22)
7 |Profit / (Loss) for the periad (51 6} 548.95 507.01 271.10 1,055.96 _ 1,807.87 5,800.16
8 |Other Comprehensive Income/{Expenses) (net of tax)
(a) items that will not be reclassified to profit or loss
(1) Remeasurements of the net defined bencfit hatuhty 1201 1206 114 2401 14.29 a8.23
{1} Income tax on above f4.200 {a4.21) {2.49) (8.41) (4.99) (16 &5)
{b) (1) items that will be reclassified ta profit or loss
{1} Income tax on above s - B
9 |Total comprehensive income for the period (Comprising {loss) / profit 556.76 514.86 275.75 1,071.62 1,817.17 5,831.54
and Other Comprehensive Income/(expenses) (net of tax) for the perod
(728}
10 |Paid up equity share capital 1.288.48 1,288 48 1.258 11 1,288 TTTLeEn 1,288.01
{Face value: Rs 10 per share) o - o
11 |Earnings per equity share {of Rs. 10 cach):
{a) Basic [Rs.) 4.26 3.94 2.09 8.20 14.00 45.04
(b) Diluted (Rs.) o 4.26 3.93 2.08 319 13.98 45.00




Notes of unaudited standalone financial results for the quarter and six months ended September 30, 2019

1. Statement of standalone assets and liahilities

(Rs. in lakhs)

(1)

(2)

(1)

{2

3

Assets
Non-current assets
{a) Property, plant and equpment
(b) Capital work-in-progress
(¢} Goodwill
(d) Other mtangible assets
{e) Right of use - assets
(f) Imangible asset under development
{g) Fmanaal assets
{1) Investments
(1) Loans
(i) Other non carrent financial assels
(hy Deferred Lax assets {net)
(i) Non current tax assets (net)
{1) Other non-carrent assets
Total

Current assets
(a) tnventornies
(b} Fimancial assets
1) Trade recewables
{1} Cash and cash equvalents
() Bank balances other than cash and cash equivalents
(v} Other curtent linancial assels
(v) Loans
{c) Other current assets
Total

Total assets (142)
Equity and linbilities

Equity

(a} Fquty share capital
(b) Other equity

Total equity

Non-current liabilities
{a) Financial habiities
{1) Borrowings
(1) Other non-current financial habiities
() Lease habilities
() Government grants
{c) Net non-carrent employee defimed benefat habihites
Total

Current liabilities

(a) Fmancial halnhties
(i} Borowings
(it} Trade payables

Total outstanding dues of micro enterpnses and small enterprises
Total outstanding, dues other than micto enterprises and small enterprises

{un) Other current financal hatulities
(v} Lease liabilities
(b} Government grants
() Other curtent habibties
{d) Net current employee defined benefin habilities.
(e} Provisions
(11 Laluhties tor caneent tax (oot |
Total

_|Total equity and liabilities (1+243)

September 30, 2019 March 31, 2019
{Unaudited) (Audited)
11,021.41 9,724.55
36.70 700.4%
363.48 Ab3.a8
128.77 167.19
50.11 -
424.09 295.29
4,886.97 4,886.9/7
192.07 i95.75
4,/05.61 2,611.80
280.9% 507.67
33536 33520
776.06 592.87
23,201.58 20,387.38
22,194./9 22,512.32

13,745 12

18,620.63

135653 450,66
1,031.33 1,185.48
1,508.41 1,248.40
.74 @79
2,061 71 1,535.15
41,992.63 45,563.43
65,199.21 65,950.81
1,288.48 1,288.11
20,885.01 20,435.56
22,17352 21,723.67
1.720.82 2,376.33
13.14 160
2776 —
18299 183.88
397.31 364.87
2,346.02 2,926.68
14,691,490 16,260.39
499,55 276,82
11,045.78 10,356.67
3,947 79 3,125.08
254
16.78 54.33
840959 4,588.42
5951 59,51
21171 162.54
1,723.52 o lA15.9D
40,674.67 41,300.46
6519421 |  65950.81 |
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e

{Rs. in lakhs)

2. Condensed statement unaudited standalone cash flow

Six months ended

Six months ended

30.09.2019 30.09.2018
{Unaudited) {Unaudited)
A. Cash flow from / (used in) operating activities 7,832.48 26.07
B. Cash flow (used in) / from investing activities {2,608.59) 2,688.99
C. Cash flow (used in) / from financing Aclivities {4,332.38) {2,216.12)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 891.51 498.94
Cash and cash equivalents at the beginning of the year 450.66 798.76
Effect of exchange differences on cash and cash equivalents held in foreign currency 14.36 (7.85)
Cash and cash equivalents at the end of the year 1,356.53 1,289.85




Notes of unaudited standalone financial results for the quarter and six months ended September 30, 2019

3 Investors can « the unaudited standalene financal results of Centum flectronics Lmited [ the Campany') on the Company's websile www centumnelectiomies com ar on the websites of ESE

{wwwe bocindia com) o NSE (wenve nse-india, com)

alled ESOM an accordance with the

< The Company s an integreted business unit wivich adaresses the Electronice System Design and Manufactuning {"ESDIV ) and accordingly thete is only one reportable sepment
requirament of Ind AS 108 - "Operating sepments

S Dunng the year ended March 31, 2019, the Company has divested its entre §190 stake in Centurn Rakon indha Private Litiled, a joint venturs entity and realized & proht of Rs. 3,28
2,575.32 Lakhs, net of tax) on such sale of shares, which bas been disclosed as an ‘exceplianal item’ i the standslone financial rezults of the Compsny for the year ended March 31, 2019

15 Lakhs (before tax) {Rs.

6 The unaudied standatone financral results of the Company for the quarter and s months ended September 30, 2019 have been reviewed by the Audit Commultee in they meating on November 11, 2019 and
approved by the Board of Directors in their meeting held on November 12, 2018

7 Pursuant to the Taxation Law {Amendment) Ordinance, 2019 ['Oedinance’} isaucd by Mimstey of Law and Justice (L

gislative Department) on Septembier 20, 2019 which s effective from April 1, 2019, dorestic

companies bave the option to pay income Lax at 2249 plus apphicable surchage and cess {'pewe bax regime ) subject ta certan conditions. The Company is 0 the process of evaluating the aption avaiable in the

Otdinance. Pending eveluation, the Company has not given any effect of the Ordmance in the unaudited standalone financial results for the six months ended Septermber 20, 2019

2016 The said
1ates of the

& The Board of Directors ef the Company had considered and approved the investment of 51% centrolling stake m Adetel Company SA, France through Centum Electronics UK Limited on fune 17
transaction was completed on fuly 4, 2016 Conzeguent to the acquisiion, Adetel Lompany SA, lance and it subsidianes, jomnt venturesfassociat;

ame subsihar
Company. further the Board of Directors of the Company had considered and approved a {urther investment of 3.15% stake in Centum Adetel Group SA tformerly known as Adetel Company SA, France) through
Centum Electromcs UK Limited en March 10, 2017

Based on internal assessment performed with regaid to future operations, the management of the Company is of the view that the carrying value of the Company’s investment in Centum Flectronics UK Limited 1
appropnate,

S, jOInt wentuesf,

9 Effective Apnl 01, 2019, the Company has adopted Ind AS 116 " Leases” and appiied the slandard 1o lease aryangements existing on the date of initial application using the modified retraspective approach with
vight-of-use asset recognized at an amount equal to the lease liability adjusted for any prepaymentsfacciuals recogmzed in the balance sheet immediately before the date of witial apphication Accordingly,
comparatves for the year ended March 31, 2019 and quarter and 518 month ended September 20, 2018 have not been retrospectively adjusted

10 The statutory auditor's of the Company have catried out a limited taview of the inandited standalone financial recults far the quarter and six months ended September 30, 2019

For Centum Electronics Limited  +

Place Bengaluru
Date  November 12, 2019

Apparao V Mallavarapu .
Chawman & Maragmg Diector
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