CENTUM

Ref: CEL/NSEBSE/BMD/28082020 28t August, 2020
To,

Listing Department Department of Corporate Services - Listing

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, P. J. Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai — 400 001

Mumbai — 400 051

Re: Scrip Symbol: CENTUM/ Scrip Code: 517544
Dear Sir/ Madam,

Sub: Outcome of the Board Meeting

This is in continuation to our communication letter dated 20™ August, 2020 and pursuant
to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of
the Board of Directors of the Company was held as scheduled today, i.e. 28" August, 2020
and the Board inter-alia considered and approved the unaudited financial results
(standalone and consolidated) for the first quarter ended 30t June, 2020 along with the
Limited Review Report of the Statutory Auditors of the Company.

The financial results are enclosed pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Meeting started at 5.00 p.m. and concluded at 8.45 p.m.

The above information is also hosted on the website of the Company at
www.centumelectronics.com

Kindly take the same on your records.

Yours faithfully,
For Centum Electronics Limited

Digitally signed by
NAGARAJ K NAGARAJKV

Date: 2020.08.28 20:52:59

+05'30'
Nagaraj KV

Company Secretary & Compliance Officer

Encl: as above
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited

o

2

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Centum Electronics Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) and its associates for the quarter ended June
30. 2020 (the “Statement™) attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34)
“Interim Financial Reporting”™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Centum Electronics Limited

b. Centum Electronics UK Limited

c. Centum Adetel Group SA

d. Centum Adeneo SAS

e. Centum Adenco CRD SAS

f.  Centum Adetel Transportation System SAS
g. Centum Adetel Transportation SAS

h.  Centum Adetel Synergies SARL

1.  Centum Adetel Solution

S.R. Batliboi & Associates LLP, a Limited Liabiiity Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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J- Centum Adetel Equipment
k. Centum Adetel Belgium
I.  Centum Adeneo India Private Limited

m. Ausar Energy SAS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 and 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter paragraph

We draw attention to the note no 7 to the accompanying Ind AS consolidated financial results for
the quarter ended June 30, 2020 which describes the uncertainties and management assessment of
the financial impact of the outbreak of Corona virus (COVID-19) on the operations and
recoverability of assets of the Group including its associates. In view of the highly uncertain
economic environment, a definitive assessment of the aforesaid impact on the subsequent periods
is dependent upon circumstances as they evolve. Our conclusion is not modified in respect of this
matter.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

° | subsidiary located outside India (the said subsidiary has 7 underlying subsidiaries and 2
associates), whose unaudited interim financial results include total assets of Rs. 4.860.50
million as at June 30, 2020, total revenues from operations of Rs 874.73 million. total net
(loss) after tax of Rs. 52.21 million, total comprehensive loss of Rs. 44.84 million, for the
quarter ended June 30, 2020 (before consolidation adjustments), as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial information/ financial results of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries and associates is based solely
on the report of such auditors and procedures performed by us as stated in paragraph 3 above.

These subsidiaries and associates are located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial results of such subsidiaries and associates
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Holding Company’s management. Our conclusion in so far as it relates to the balances
and affairs of such subsidiaries and associates located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding Company and

“reviewed by us.
BN\
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8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:
°* 2 subsidiaries, whose interim financial results and other financial information reflect total
assets of Rs 1,168.21 million as at June 30, 2020, and total revenues from operations of Rs
34.66 million, total net (loss) after tax of Rs. 0.67 million. total comprehensive income of Rs.
I'1.13 million, for the quarter ended June 30, 2020 (before consolidation adjustments) .

These unaudited interim financial results and other unaudited financial information have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the affairs of these subsidiaries is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial information and financial results are not
material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results and financial information certified by the Management.

For SR. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Qoo harao

per Sandeepf(arnani
Partner

Membership No.: 061207

UDIN: 2006 1207TAAAADQ1119

Place: Bengaluru
Date: August 28, 2020
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Statement of unaudited consolidated financial results for the quarter ended June 30, 2020

(Rs. in million)

Quarterended Year ended
Particulars June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
B B {Unaudited) (Refer note 8) {Unaudited) tAudited)
A. Continuing Operations
Income
(a) Revenue from operations
{i) Sale of praducts and services 1,764 28 2,094.29 2,053.30 §,173.92
{n} Other cperating mcome 132 23 191 27 162 16 65872
{b) Other income 2118 36 40 1967 11793
{c) Finance income 545 657 961 3564
Total Income 1,923.14 2,328.53 2,244.74 8,986.21
Expenses
(a) Cost of matenals consumed 794.77 69196 853.63 3,620.58
{b) Changes in inventories of finished goods and work-in-progress 2095 210 80 123.31 {65.42)
(c) Employee benefits expenses 681 38 82876 819.19 3.256.63
(d) Finance costs 78 57 119 62 74.05 368.16
(&) Depreciation and amertisation expenses 108 28 107 05 100.33 413.86
(f} Loss on account of foreign exchange fluctuations (net) 0381 4241 1.94 83.25
() Other expenses 217 14 235.84 224.70 957.42
Total expenses 1,901.90 2,236.44 2,197.65 8,634.48
Share of profit / {loss) of associates and joint ventures from continuing operations (a.64) - (a.64)
.
Profit / (Loss) before exceptional items and tax expense from continuing 21.24 87.45 47.09 347.09
operations (1+2+3)
E«ceptional items (refer note 3(ii})) (105 27) - (10527}
Profit / (Loss) before tax expense from continuing operations (4+5) 21.24 (17.82) 47.09 2a41.82
Tax expenses
{a) Current tax {net) (refer note 6) 5780 2365 2805 104.22
(b} Deferred tax charge / (credit) {27 33) (18 67) {921) {3043)
(Loss) / Profit after tax expense from continuing operations (6+7) (9.23) (22.80) 28.25 168.03
B. Discontinued operations
Profit / {Loss) before tax expense frora discontimued operations (Refer note 31)) - 53.19 (40.16) it :i&irg
|
Tax expense of discontinued operations [
(a) Current tax (net} - |
() Deferred tax charge / {credit) - N i
Profit / {Loss) after tax expense from discontinued operations (9+10) - 53.19 (20.16) (6.28)
Profit / (loss) after tax for the respective periods (B11) (9.23) 30.39 {11.91) 161.15 l
Other comprehensive income/ (expenses) (net of tax)
{a) Items that will not be reclassified to profit or loss
(1) Remeasurements of the net defined benefit liabdity 0.70 (0 82) 121 2.30
(it} Income tax on ahove {0.20) 0aa {0.42) (0.81)
{b) ltems that will be reclassified to profit or loss
(1) Exchange difference on translation of foreign operations {4.36) 469 2.62 10.12
(i) Income tax on above = B :
Totai h 2
otai comprehensive income for the pernod (comprnising pr.uht,'[luss] and other (13.09) 34.70 (8.50) 173.26
comprehensive Income/{expenses)(net of taxj) for the period (12+13}
Total comprehensive income attributable to:
(a) Owners of the Company 12.17 3155 2053 198 90
(b) Non-centrolling interest {25.26) 3.15 (29.03) {25.64)
Total comprehensive income for the period (13.09) 34.70 (8.50) 173.26
Paid up equity share capital (Face value - Rs 10 per share) 128 85 128 85 128 85 12885
Earnings per equity share (EPS) {of Rs. 10 each) :
{a) Basic EPS from continuing and discontinued operations {Rs. | 1.51 2.58 1.57 15.47
{b) Diluted EPS from continuing and discontinued operations (Rs.) 151 257 157 15.45
(¢} Basic EPS from continuing operations {Rs.) 151 034 3.26 15.76
(d) Diluted EPS from continuing operations (Rs.) 151 0.34 3.26 15.74
(e} Basic EPS from discontinued operations (Rs.) 2.24 (1.69) (0.29)
{f) Diluted EPS from discontinued operations (Rs.) - 223 (1.69) (0.29)
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Notes to the unaudited consolidated financial results for the quarter ended June 30, 2020

lavestors can view the consolidated financral cesults of Centum Electranics Linited ("the Group” o “the Company') on the {ompany's webante

v cetitumelectromes com or on the wehsites of BSE {wwiw baemdia com) or NSE (waw nse-india comb

ath its subsidianies, assotiates and ot ventures dre an integrated business umit which addressas the Electronics System Design and
othe requirsment of Ind AS 108 - "Operanng

The Company along

Manufactuning {"ESDM") and accotdingly there 15 only one reportable segment called ESDM n accordancs

segments’”

(1l Dunng the year ended March 21, 2019, the man ment of the Group had committed to sell its investments in Centum Transportabon SAS ["CAT'} step down

subsidiary of the Company and accordingly the results of the aperatton of this entity had been disclosed under discontinued operations Duting the quarter ending
March 31, 2020 the Group entered into a share putchase agreement with strategic investor for sale of 65% stake in CAT The management of the Group has a put

ophion to sale its remainimg 357 stake at a fixed price as per the share purchase agreement Further the mane gement has dasiesied that they exercise sigmificant
nfluence / control over CAT and has accordingly treated the same as vestment in associates in the consalidated financial results of the Group However, the
management of the Group has not accounted its share of loss i the associate, as the management helieves that the fair value of put option as stated above would

compensate for the share of loss.

The Group had incurred a loss of Rs. 6 88 million on account of CAT. which has been disclosed under profit / {loss) under discontinued operations in the audited
consofidated financial results of the Group for the year ended Macch 31, 2020,

{n) Pursuant to the aforesaid sale, management of the Group had given one time honus amounting to Rs 105 27 mullion to key managenial personnel of Adetel Group
SA, parent company of CAT , which had been disclosed under exceptional items in the audited consolidated financial results of the Group for the quarter/ vear ended
iarch 31, 2020

The unaudited consohdated financial results of the Company for the quarter ended June 30, 2020 have been reviewed by the Audit Committee i their meeting on
August 27. 2020 and approved by the Board of Directors in their meeting held on August 28, 2020

The Board of Directors of the Holding Company had consilered and approved the investment of 51% controling stake in Adetel Group SA, France through Centum
Electronics UK Limited on June 17, 2016. The said transaction was completed on July 4, 2016 Consequent to the acquisition, Adetel Group SA. France and its
subsidiaries, jont ventures/associates became subsidianias, jont ventures/associates of the Holding Company. Further the Board of Directors of the Holding
Company had considered and approved a further investment of 3 15% stake in Centum Adetel Group SA {formerly known as Adetel Group SA, France) through
Centum Elegtramics UK Linited on March 10, 2017,

Based on internal assessment performed with regard to future operations, the management of the Group 1s of the view that the carrying value of the Goodwaill on
consolidation of Rs 376 23 mullion and intangible assets (including intangible assets under development) of Rs 482 51 million are approprate.

Pussuant to the Taxation Lave (Amendment] Ordinance, 2019 ('Ordinance’) issued by Ministry of Law and Justice (Legislative Departinent) on September 20, 2019
which is effective from Apnl 1, 2019, domestic compamies have the aption to pay income tax at 22% phus apphicahle surcharge and cess ('new tax regime’) subject to
certan conditions The Holding Company has axercsed the optian to pay income tax under the new tax regime from the current financial jear

The spread of COVIR-19 nandenic and consequent national ang Joc 3l fockdowns and supply chain disruptions had an impact on the Group's business operations. The
Group has made a detaizd assessment of its hquidity position as at the date of approval of these conselidated financial results for the next one year and of the
recoverability and carying values of its assets meluding Property, Plant and Equipment (ncluding capital work in progress), Gooduwill, Intangible assets, Intangible

undes develupmen, Trade recevables mcluding unbiiled revenue, Subsidy recevables, Inventory, lnvestments and other assets as at the repotting date and

tas concluded that there aee no matenal adjustments required

i the consolidated financial results Management believes that 1t has taken nto account all the
vosstble impact of known events and ecanomic forecasts based on ternal and external sources of mformation ansmg from COVID-19 pandemic while making such
assessment in the preparation of the consolidated financial resuits However, the impact assessment of COVID-1% 15 a continwing process given the uncertainties
assoriated with its nature and duration The Group 15 momtonng the situation closely and 15 conducting its operations in comphance with all relevant Government
directives and will continue to clesely momitor any matenal changes to future economic conditions and take actions s are appropriate based on future economic

rondiions The statutory audhtors have given an Emphasis of Matter i this regard

The figures for quarter ended March 31 of 2020, in the consolidated financisl results are the balancing figures between the audited figures in respect of the full
financial year ending March 31, 2020 and the unaudited published year-to-date figures for nine months ended Dacember 31, 2019

For the year / periods the Group has incurred losses the allotment of stock options would increasa the loss per share for the respective year / periods and
sccordingly has not been considered for the purpose of calculation of diluted earnings per share from continuing / discantinued operations

Fravious perod figures have been regrouped/reclassified, wherever necessary to conform to current penod classification.
The statutory auditor's of the Company have carried out a imited review of the unaudited cansohdated financial results for the quarter ended lune 30, 2020

For Centum Electrgnics; Limited

Place - Bengalury

Date . August 28, 2020 Chairman & Managing Director
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited

o

(OS]

We have reviewed the accompanying statement of unaudited standalone financial results of
Centum Electronics Limited (the “Company™) for the quarter ended June 30, 2020 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Associates LLP, a Limited Liabiiity Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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i Emphasis of Matter

We draw attention to the note no 6 to the accompanying unaudited standalone financial results
for the quarter ended June 30, 2020 which describes the uncertainties and management
assessment of the financial impact of the outbreak of Corona Virus (COVID — 19) on the
operations and recoverability of assets of the Company and its subsidiaries. In view of the
highly uncertain economic environment, a definitive assessment of the aforesaid impact on the
subsequent periods is dependent upon circumstances as they evolve.

Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

@aM&auw\J

per Sandeelp Karnani
Partner
Membership No.: 061207

UDIN: 20061207TAAAADRS756

Bengaluru
Date: August 28, 2020
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Statement of unaudited standalone financial results for the quarter ended June 30, 2020

(Rs. in Million)

Quarter ended

Year ended

:Itl:;. Particulars June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
(Ul}ml(fl?fd] Refer note 7 [Unauchted) (Audiited)
1 |Income ,
{a) Revenue from operations
(1} Sales/Income from operations 1,032 a4 1,161.73 1,219.95 4,657 35
{n) Other operating mcome 20.10 70.62 30.93 166.43
{b) Other income 3.00 293 2.32 10.09
{c} Finance income 540 594 8.95 3313
Total income 1,061.00 1,241.22 1,262.15 4,867.00
2 |Expenses
{a) Cost of matenals consumed 587.30 461.07 721.04 2,860.98
{b) Changes m inventonies of fimshed goods and work-in-progress 23,16 228.86 121.96 {57.47)
(¢} Employee benefits expenses 165.04 221.14 169.05 16742
d) Finance costs 54.93 92.34 55.18 276.58
{e) Depreniation and amortisation expenses 37.74 37.07 2931 131.54
{£} Loss on account of foreign exchange fluctuations {(net} .14 18.12 298 63.61
{g} Other expanses  © 109.31 126.13 88 86 476.52
Total expenses 987.62 1,184.73 1,188.38 4,519.18
Profit / (Loss) before tax (1-2) 73.38 56.49 73.77 347.82
Tax expenses
{a) Current tax (Refer note 4) 41.2% 2343 26.21 104 26
(b} Deferred tax {credit} / charge (22.10) (11.63) {3.14) (6.81)
6 |Profit / (Loss) for the period (4% 5) 54.23 44.6% 50.70 250.37
7 |Other Camprehensive Income/{Expenses) (net of tax)
1a) Items that will not be reclassified to profit or loss
{1} Remeasurements of the nat defined benefit hability 0.70 (0.82) r21 2.80
{1} Income tax on above {0.20) 0.45 {0.42) {0.81)
(b} (1} Items that will be reclassified ta profit or loss
{u) Income tax on above - =
8 {Total Comprehensive Income for the period (Comprising (loss) / profit 54,73 44.32 51.49 252.36
and Other Comprehensive Income/(Expenses) {net of tax) for the
period (6£7))
9 |Paid up equity share capital 128 8% 128 85 12885 12885
{Face value- Rs. 10 per share)
10 |Earnings per equity share (of Rs. 10 each):
[} Basic {Rs.} 4.21 3.47 394 19.43
{b) Diluted (Rs.) 421 3.47 393 12.42




Motes of unaudited standalone financial resuits for the quarter ended June 30, 2020

entumelectrames com o on the websites of 85E

the staadalone financial results of Conteen Eloctromes Linuted {"the Campany™) on the Company’s website »

(wiww bsaindia com) or NSE {www nse-india com}

2 The Company 15 an mtegrated busimess umt which addresses the Blectzomics System Design and Manafactunng ("ESDM” ) and accordingly there s anly one reportable segment called

ESON i accordance with the requirement of Ind AS 108 - "Operating segments .
i

3 The unaudited standalone financial results of the Company for the quartes ended June 30, 2020 have been revewesd by the Auchit Committes in ther meeting on August 27, 2020 and

approved by the Board of Directors in thew meeting held on August 28, 2020

4 Pursuant to the Taxation Law {Amendment) Ordinanca, 2018 {Ordinance’} issued by Ministry of Law and Justice {Legislative Department) on September 20, 2019 whichas effective
from April 1. 2019, domestic companies have the option to pay imncome tax at 2274 plus applicable surcharge and cess 'new tax regime’) subject to certain conditions. The Company
has exercised the option to pay income tax under the new tax regime from the current tinancial year

5 The Board of Directors of the Company had considered anct approved the investment of 51% controlling stake in Adete) Group SA, France through Centum Electranics UK Lirmited on
June 17, 2016 The said transaction was completed on July 4, 2016 Consequent to the acquisition, Adetel Group 5A, France and its subisidiaries, jont ventures/associates became
subsicharies, joint ventures/associates of the Company. Further the Board of Directars of the Company had considercd and approved a further investment of 3.15% stake in Centum
Adetel Group SA {formerly known as Adetel Group SA, France) through Centum Electromics UK Limited on March 10, 2017

Baced on internal assessment performed with regard to future operations, the management of the Company 15 of the view that the carrying value of the Company’s investrent in
Centum Electronies UK Limited is appropriate

& The spread of COVID-19 pandemic and consequent national and local lockdowns and supply chan discuptions had an impact on the Company’s business operations. The Company has
made a detailed assessment of 1ts hquidity position as at the date of approval of these financial results for the next one year and of the recoverabahty and carrying values of its assets
mcluding Property, Plant and Equipment (including capital work i progress), Intangible assets, Trade receivables, Inventory . Investments and other assets as at the reporting date
and has concludad that there are no matenal adjustments required in the standalone financial results Management believes that it has taken inte account all the possible impact of
known events and ecahomic forecasts based on internal and extarnal sources of information ansing fram COVID-19 panderme while making such assessment in the preparation of the
standalone financial results. However, the impact assessment of COVID-19 15 a continuing process given the uncertainties associated with its nature and duration. The Company s
monttoring the situation closely and is conducting its operations in comphance with all relevant Government directives and will continue to dosely monitor any matenal changes to
future economic conditions and take actions as are appropnate based on future economic conditions. The statutory auditors have given an Emphasis of Matter in this regard

7 The figures for quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of standalone financial statements for the year ended March 31, 2020
and the unaudited gublished year to date bgures for mne months ended December 31, 2019,

3 The statutory auditor's of the Company have carried out a imited review of the unaudited standalone financial results for the guarter ended June 30, 2020

For Centum Electronics Limited g

Apparao V Mallavarapu

Place : Bengaluru - B T |
Date : August 28, 2020 G T Chairman & Managing Director
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