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13485:2016 9001 :2015 45001 :2018 G.M.P. 

ce rt ifi ed company 
S U R G I C A L S U T U R E L T D. 

CIN : L99999MH1 995PLC089759 I E : admin@centenialindia com 

To, 
Department of Corporate Service 
BSE Limited, 

May 27, 2023 

Registered Office : Floor 25, P. J. Towers, 
Dalal Street, Fort, Mumbai 40000 I . MAHARASHTRA. 
T: 2272 1233 I 1234 J F: 2272 3121 /3719 J www.bseindia.com 

Subject : Approval of Standalone Audited Financial Results for the quarter and year 
ended March 3 I , 2023 along with Declaration and Auditor's Report. 

Reference : Centenial Surgical Suture Ltd. I Scrip Code: 531380 

Dear Sir, 

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) -
Regulations, 2015 , we hereby submit following documents: 

I). Standalone Audited Financial Results for the quarter and year ended March 3 I , 
2023 . 

2). Statutory Auditor's Report for the year ended March 3 I , 2023 . 

3). Declaration with respect to audit report with unmodified opinion for the financial 
year ended on March 3 t , 2023 . 

Kindly take the same on your record. 

Enclosures : as mentioned above. 

Sincerely, 

For CENTENIAL SURGICAL SUTURE LTD. 
Digitally signed by 

MAHIMA MAHIMA 
BATHWAL 

BATHWAL Date: 2023.05.27 
15:07:30 +05'30' 

Mahima BATHWAL 
Membership No. ACS A35069 

Company Secretary & Compliance Officer 
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D Registered Office 
F-29, MIDC, Murbad. Thane 421401. 

MAHARASHTRA. 
t 912524222905 Fax 912524222905 

D Manufacturing Facility 
B-17 I F-29 I F-22 MIDC, Murbad. 
Thane 421401. MAHARASHTRA. 
t 2524223200 Fax 912524 222872 

D Sales Office - Mumbai 
1" Floor. Palai Complex CHS Ltd .. 
Bhandarkar Road. Matunga (East), 
Mumbai 400019. MAHARASHTRA. 
t 91 2224102876 Fax 912224161261 

D Sales Office - Bengaluru 
i\o.12/42, Udhani Layout. 
Off. Cambridge Road. Halasur. 
Bengaluru 560008. KARNATAKA. 
t 9180 25577791 Fax 9180 25577792 

D Sales Office - Kolkata 
Flat No. -1. Ground Floor. 385, 
Purbachal. Kalitala Road. P.S.Kasba. 
Kolkata 700078. WEST BENGAL. 
t 91 3324844875 Fax 91 3324844875 
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S U R G I C A L S U T U r, F l T D 

CIN: L99999MH1995PLC089759 
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E : admin@centeniallndia.com 

ISO I ISO I ISO I W.H.0. 1 CE 
13485:2016 9001:2015 45001 :2018 G.M.P. 

cer t if i e d co mpan y 

Statement of Standelone Audited Finencial Results for the Quarter and Year ended March 31, 2023 

contin uatio n 
sheet 

(Rs In Lalchs unless otherwise ststed) 

Sr. 
Quarter ended Nine Wonths ended Year ended Year ended 

No. 
Particulars 31/03/2023 31/12/2022 31/03/2022 31/12/2022 31/12/2021 31/03/2023 31/03/2022 

. , (Audited) (Un-audited) (Audited) lUnaudited) (&,_..n (Audited) 

I Revenue from Operations 1301.83 1313.20 1175.34 3963.70 3267.32 5265.53 4442.66 

II Other Income 2.89 2.17 4.15 10.05 0.31 12.94 4.46 

Ill Total RmnJe (I+ II) 1304.72 1316.37 1179.49 3973.76 3267.63 5278."7 4447.12 

IV Expenses : 

(a) Cost of Material ConsLmed 483.46 479.59 428.20 1542.50 1139.36 2025.96 1567.56 

(b) Purchase of Stock·in-Trade 

(c) Changes in Inventories of Finished Goods, Work·in-Progress 47.04 (24.55) 161.83 
& Stock·in-T rade 

(66.29) 235.61 (19.25) 397.44 

( d) Employee Benefits Expenses 216.72 352.19 259.89 902.02 817.42 1118.74 1077.31 

(e) Finance Cost 51.66 38.53 52.26 114.75 136.95 166.41 189.21 

(f) Depreciation and Amortisation Expenses 30.95 33.66 37.06 99.01 115.59 129.96 152$5 

(g) Other Expenses 445.30 399.61 211.n 1265.06 743.78 1710.36 965.50 

Total Expenses (IV) 1275.13 1279.03 1150.96 3857.05 3188.71 5132.18 4339.67 

v Profit I (loss) before Exceptional items and Tax (Ill· IV) 29.59 36.34 28.53 116.70 78.92 146.29 107.45 

VI Exceptional Items 

VII Profit I (Loss) Before Tax {V • VI) 29.59 36.34 28.53 116.70 78.92 146.29 107.45 

Vlll Tax Expense : -
(1) Current Tax 15.54 8.48 20.37 29.37 19.87 44.92 40.23 

(2) Deferred tax 1.17 4.51 

Total Tax Expenses 15.54 8.48 20.37 29.37 19.87 46.09 4"-14 

IX Profit I (Loss) for the period from Continuing Operations {VII ·VIII) 14.05 27.86 8.16 87.33 59.05 100.20 62.71 

x Profit f (loss) from Discontinued Operations 

XI Tax expenses of Discontinued Operations 

XII Profit I (Loss) From Oiscontiooing Operations (after tax) (X-Xl) . . . 

XIII Profit I (loss) for the period (IX+Xll) 14.05 27.86 8.16 87.33 59.05 100.20 62.71 

XIV Other Comprehensive Income 

A. 0) Items that will not be reclassified to profit or loss . . 

(ii) Income tax relating to items that will not be reclassified 
to profit or loss 

B. (i) Items that will be reclassified to profrt or loss 

(ii) Income tax relating to items that will be reclassified to . (11.61) 
I orofrt or loss 
Total Comprehensive Income for the period (XIII+ XIV) 

xv (c~sing Profit I (Loss) for the period after tax and Other 14.05 27.86 8.16 87.33 59.05 88.59 62.71 

Cnmvehensive Income after tax) 

XVI Details of Equity share capital 

Paid up Equity capital (Face Value of Rs.10/· each) 364.83 364.83 364.83 364.83 364.83 364.83 364.83 

Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 10.00 10.00 

XVII Earnings Per Equity Share (for Contiooing operation) : 

(a) Basic 0.38 0.76 0.22 2.39 1.62 2.43 1.72 

(b) Diluted 0.38 0.76 0.22 2.39 1.62 2.43 1.72 

xvi• Earnings Per equity share (for Discontinued operation) : ' 
(a) Basic 

(b) Diluted . . 

XIX 
Earnings Per Equity Share (for Oiscootinued & Continuing 

I nnoration ): 

(a) Basic ' .............. 0.38 0.76 0.22 2.39 1.62 2.43 1.72 ..,,,,..,,,,,,,... ___ 
(b) Diluted !Te-~~\$' ~ 038 0.76 0.22 2.39 1.62 . 2.43 1.72 
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CENTENIAL 
SURGICAL SUTUR[ LTD 

CIN: L99999MH199SPLC089759 
~.allce : f.29 . .... ~ex: 1\'ubld. lhcr,e 421401. ,\,'1nlalhlra 

E : admlr@centenialindia.com 

Notes: 

ISO I ISO I ISO I W.H.0. 1 CE 
13485:2016 9001.2015 45001.2018 G.M.P. 

ce rti f i e d co mpan y 

continuation 
sheet 

1). The above Financial Results were reviewed by the Audit Committee and have been approved and taken on record by the Board of 

Directors at its meeting held on May 27, 2023. 
2). The Company has one reportable business segment "Medical Devices". 
3). In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, the Statutory Auditors have carried out audit of the Standalone Audited Financial Results for the Quarter and 

Year ended March 31, 2023. 
4). Previous figures have been regrouped I reclassified, wherever necessary, to confirm with the current period's presentation for 

the purpose of comparability. 
5). The Standalone Audited Financial Results for the Quarter and Year ended March 31, 2023 are available on the website of BSE 

Limited at www.bseindia.com and on Company's website at www.centenialindia.com. 

Place : Mumbai, Maharashtra 

Date : May 27, 2023 

for and on behalf of the Board of Directors of 

for CENTENIAL SURGICAL SUTURE LTD. 

VIJAY 
KALI DAS 
MAJREKAR 

Digitally signed by 
VIJA Y KALIDAS 
MAJREKAR 
Date: 2023.05.27 
14:22:37 +o5'30' 

Vijay MAJREKAR 
Managing- Director - DIN: 00804808 
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CENTENIAL 
SURGICA L S U TURE LTD 
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certified company 

co nt i nuation 
sheet 

Statement of Assets and Liabilities 
Rs. In Lakhs 

Particulars 
As at As at 

March 31,.2023 March 31, 2022 

I ASSETS 

1) Non-current assets 

a) Property, Plant and Equipment 645.99 760.02 

b) Capital work-in·progress - -

c) Other Intangible assets 0.43 0.34 

d) Financial assets - -
(i) Loans -
{ii) Other financial assets 35.96 32.71 

e) Deferred tax assets (net) - -
t) Income-tax assets (net) 6.1q 8.54 

g) Other non-current assets 14.38 5.34 

Total Non-current assets (1) 702.95 806.95 

2) Current assets 

a) Inventories 3724.26 3226.45 

b) Financial assets ~ 

(i) Trade receivables 2059.35 1952.63 

(ii) Cash and cash equivalents 33.00 25.65 

{iii) Bank balances other than (ii) above - -
(iv) Loans 

(v) Other current financial assets 0.05 

c) Other current assets 120.44 , 122.24 

Total Current assets (2) 5937.05 5327.02 

TOTAL ASSETS ( I ,. 1 + 2 ) 6640.00 6133.97 

II EOUllY a LIABILITIES 

1) Equity 

a) Equity Share capital 542.43 542.43 

b) Other Equity 2565.97 2477.39 

Total Equity (1) 3108.40 3019.82 

2) Liabilities 

Non-current liabilities 

a) Financial Liabilities 

(i) Other financial liabilities 601.40 672.07 

b) Long-term provisions - -
c) Deferred tax liabilities (net) 22.82 21.65 

Total Non-current liabilities 624.22 683.72 

Current liabilities 

a) Financial Liabilities ' 
,XVI (i) Trade payables 2214.87 1785.87 

{ii) Other current financial liabilities 338.61 282.38 

b) Other current liabilities - 353.90 352.18 

XVII c) Short-term provisions ~ R GIC,1~ -
Total Current liabilities ff._;'/ r '\6J 2907.38 . 2420.43 

Total liabilities (2) I Sf e-' 
/ ,~ I 3631.60 3114.16 

XVIII TOTAL EQUllY AND LIABILITIES (II• 1 + 2) ':,ii.,\ ' .. '>r'D j ,.,, 
.\ .... - "~ J 8840.00 8133.97 

"v~~~ 
-
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Cash Flow Statement for the Quarter and Year ended March 31, 2023 
Rs. In Lakhs 

Particulars 
Asat As at 

March 31. 2023 March 31 2022 

A. Cash flow from operating activities 

Net Profit before tax 146.29 107.45 

Adjustments for : 

Depreciation and amortisation expense 129.96 152.65 

Interest income (1.12) (0.80) 

Reclassification on account of adoption of Ind AS 116 -

Finance Cost 166.41 189.21 

Exchange gain (11.81) (3.63) 

Provision for Leave encashment - -

Provision for Gratuity 14.39 5.34 

Sundry balances written back/written-off - -

Operating profit before working capital changes 444.12 450.21 

Adjustments for : ~ 

Decrease I (Increase) in inventories (497.81) 396.76 

Decrease I (Increase) in trade receivable (106.71) 287.48 

Decrease I (Increase) in financials and non-financial assets (11.76) (10.05) 

Decrease I (Increase) in other assets and receivables 1.80 20.95 

(Decrease) /Increase in trade and other payables 354.50 (640.26) 

Cash generated from operations 184.15 505.08 

Income tax refund I (paid) (54.61) (30.00) 

Net cash (used in) I generated from operating activities 129.53 475.09 

B. Cash flow from investing activities 

Acquisition of fixed assets and capital work in progress (16.11) (15.70) 

Proceeds from sale of investments - -
Interest income on fixed deposits and other advances (1.45) (0.91) 

Net cash (used in) I generated from investing activities (17.57) (16.61) 

C. Cash flow from financing activities 

Proceeds from issuance of Debentures (166.41) (189.21) 

Proceeds from Short term borrowings 61.79 (297.49) 

Net cash (used in) I generated from financing activities (104.62) (486.69) 

Net (decrease) I increase in cash and cash equivalents (A+B+C) 7.35 (28.21) 

Cash and cash equivalents as at the beginning of year 25.65 53.86 

Cash i!nd cash equivalents at the end of year 33.00 25.65 

Components of cash and cash equivalents (Also, refer note 10) 

Cash in hand ' 
- 1.40 1.08 -~ ~-

Balance with scheduled banks in current accounts /c~\ ~ -~/11, ~ 
c.,~..r ... 31.60 • 24.57 

Total I sf / 
.'..- \ ~ I 33.00 25.65 

!~~-~ ' '(' -,, " 1· . . ...... 
-¥.) .o.">· 

* -



Mahesh         Chandra          & Associates 

C h a r t e r e d  A c c o u n t a n t s  
 

Harsh Villa, Plot No 157, RSC Road No.50, Gorai 2, Borivali (West), Mumbai - 400 092 

Telephone: 022-40163976, Email: info@maheshchandra.in, URL:www.maheshchandra.in 

 
Independent Auditor's Report on the quarterly and year to date Audited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
To the Members of  

Centenial Surgical Suture Limited  

Report on the Audit of the Standalone Financial Statements 

Opinion 

 
We  have  audited  the  accompanying  statement  of  quarterly  and  year  to  date  

standalone financial results of Centenial Surgical Suture limited ("the Company'') 

for the quarter and the year ended March 31, 2023 as well as the year-to-date results 

for the period from April 1, 2022 to March 31, 2023 ("the Statement") attached  

herewith,  being  submitted  by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations"). 

 
In our opinion and to the best of our information and according to the explanations 

given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in 

this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting 
standards and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information of 
the Company for the quarter ended March 31, 2023 as well as the year-to-date 
results for the period from April 1, 2022 to March 31, 2023. 

 
Basis for Opinion 

 
We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act''). 

Our responsibilities under those Standards are further described in the "Auditor's 

Responsibilities for the Audit of the Financial Results" section of our report.  We are 

independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ("the ICAI") together with the ethical 

requirements that are relevant to our audit of the standalone financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 



 

 

appropriate to provide a basis for our opinion. 

 
Management's Responsibilities for the Standalone Financial Results 
 
The Statement has been prepared on the basis of the standalone annual financial 

statements. The Board of Directors of the Company is responsible for the 

preparation and presentation of the Statement that gives a true and fair view of the 

net profit and other comprehensive loss of the Company and other financial 

information in accordance with the applicable accounting standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

 
In preparing the Statement, the Board of Directors is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

 
The Board of Directors is also responsible for overseeing the Company's financial 

reporting process. 

 
Auditor's Responsibilities for the Audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level 

of assurance but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 



 

 

 
As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 

on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

 

 Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

 
 Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 

transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

 



 

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 
Other Matters 

 
The Statement includes the results for the quarter ended March 31, being the 

balancing figure between the audited figures in respect of the full financial year 

ended March 31, and the published unaudited year-to-date figures up to the third 

quarter of the financial year, which were subjected to a limited review by us, as 

required under the Listing Regulations. 

 

Our report on the Financial Statements is not modified in respect of this matter. 

 
 

For Mahesh Chandra and Associates 
Chartered Accountants 

Firm’s Registration No. 112334W 
 
 
 
 

Vipul Awaghade 
Partner 

Membership No.:174518 
 

Mumbai, Maharashtra                                            
Dated : May 27, 2023                                                       UDIN: 23174518BGUTXR2215 

 

VIPUL 
VISHNU 
AWAGHADE

Digitally signed by 
VIPUL VISHNU 
AWAGHADE 
Date: 2023.05.27 
14:53:48 +05'30'



CENTENIAL 
S U R G I C A L S U T U R E L T D. 

CIN : L99999MH1 995PLC089759 I E : admin@centenialindia com 

To, 
Department of Corporate Service 
BSE Limited, 
Registered Office: Floor 25, P. J. Towers, 

ISO I ISO I ISO I W.H.O. t CE 
13485:2016 9001 :2015 45001 :2018 G.M.P. 

ce rt ifi ed co mpany 

May 27, 2023 

Dalal Street, Fort, Mumbai 400001. MAHARASHTRA. 
T: 2272 1233 / 1234 j F: 2272 3121 / 3719 I www.bseindia.com 

Subject : Declaration with respect to Auditor's Report with unmodified opinion for 
the Financial Year ended March 31, 2023. 

Reference : Centenial Surgical Suture Ltd. I Scrip Code: 531380 

Dear Sir, 

I Anuradha Kashikar, Chief Financial Officer of Centenial Surgical Suture Ltd., Corporate 
Identification Number: L99999MH1995PLC089759, having registered office at F-29, 
MIDC, Murbad, Thane 421401. MAHARASHTRA, hereby declare that the M/s. Mahesh 
Chandra & Associates, Chartered Accountants, Firm Registration No. 112334W the 
Statutory Auditors of the company represented by its Partner Vipul Vishnu Awaghade 
holding membership Number 174518 have issued an audit report with unmodified 
opinion on Audited Financial Results for the Quarter and Year Ended March 31, 2023. 

The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) 
Regulations, 2015 as amended vide its circular no CIR/CFDICMDl56/2016 dated 27th May, 
2016. 

This is for your information and Records. 

Sincerely, 

For CENTENIAL SURGICAL SUTURE LTD. 

ANURADHA ~~~~16~redby 

RAGHUNAND RAGHUNANDAN 
KASH I KAR 

AN KASH I KAR Date:2023.05.27 
15:11 :57 +05'30' 

Anuradha Kashikar 
Chief Financial Officer 
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F-29, MID(. Murbad, Thane 421401. 
MAHARASHTRA. 

t 912524222905 Fax 912524222905 

D Manufacturing Facility 
B-17 I F-29 I F-22 MID(. Murbad, 
Thane 421401. MAHARASHTRA. 
t 2524223200 Fax 912524 222872 

D Sales Office - Mumbai 
1" Floor. Palai Complex CHS Ltd .. 
Bhandarkar Road, MatunQa (East). 
lv\umbai 400019. MAHARASHTRA. 
t 912224102876 Fax 912224161261 

D Sales Office - Bengaluru 
No.12/42. Udhani Layout, 
Off. Cambridge Road, Halasur, 
Bengaluru 560008. KARNATAKA. 
t 9180 2°5577791 Fax 9180 25577792 

D Sales Office - Kolkata 
Flat l\o. -1. Ground Floor, 385, 
Purbachal. Kalitala Road, P.SKasba, 
Kolkata 700078. WEST BENGAL. 
t 91 3324844875 Fax 91 3324844875 


