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June 28, 2021
To,
Department of Corporate Service
BSE Limited,
Registered Office : Floor 25, P. J. Towers,
Dalal Street, Fort, Mumbai 400001. MAHARASHTRA.
T:2272 1233 /1234 | F: 22723121 /3719 | www.bseindia.com

Subject  : Approval of Standalone Audited Financial Results for the quarter and year
ended March 31, 2021 along with Declaration and Auditor's Report.

Reference : Centenial Surgical Suture Ltd. | Scrip Code: 531380

Dear Sir,

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit following documents:

www.centenialindia.com | ISO 9001 : 2015/ 1SO 13485 : 2016 certified company

). Standalone Audited Financial Results for the quarter and year ended March 31, 2021

2). Statement of Assets and Liabilities, Statement of Cash Flow for the year ended March
31,2021,

3). Auditor's Report for the year ended March 31, 2021.

4). Dedaration with respect to audit report with unmadified opinion for the financial year ‘
ended on March 31, 2021. .

Kindly take the same on your record.

Sincerely,

For CENTENIAL SURGICAL SUTURELTD.
M AH I M A Digitally signed by
MAHIMA BATHWAL =
" Registered Offi
BATHWA] Date:2021.06.28 25, M Mbad, Thanc 421401,
17:54:57 +05'30' MAHARASHTRA.

Mahima BATHWAL 912524222905 Fax 912524222905

Company Secretary & Compliance Officer 3 Manufactarieg Sacilty

B-17 / F-29 / F-22 MIDC, Murbad,
Thane 421401.  MAHARASHTRA.

Endosures : as mentioned above.
254223200 Fax 912524 222872

[ sales Office - Mumbai

1% Floor, Palai Complex CHS 11d.,
Bhandarkar Road, Matunga (East),
Mumbai 400019, MAHARASHTRA.,
t912224102876 Fax 912224161261

[[] sales Office - Bengaluru
N0.12/42, Udhani Layout,

& Off. Cambridge Road, Halasur,
Bengaluru 560008. KARNATAKA.
£.9180 25577791 Fax 9180 25577792

[ sales Office - Kolkata

Flat No. N-1, Ground Floor, 385,
Purbachal, Kalitala Road, P.S.Kasba,
Kolkata 700078, WEST BENGAL.
€91 3324844875 Fax 91 3324844675
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Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2021

(Rs InLakns unless ¢

continuation

sheet

theraise stated)

Quearter ended Year ended Year snded
Sfe Particulars 31/03/2021 | 31/12/2020 | 31/03/2020 | 31/03/2021 | 31/03/2020
N (Audited) (Un-audited) (Audited) (Audited) (Audited)
| {Revenue from Dperations 1283 98 99328 1397 80 369330 556143
Il {0ther Income 868 011 855 926 926
!l [Total Revenus (I + 1) 1292.66 99339 14086.35 3702.56 5570 69
IV |Expenses .
(a) Cost of Material Consumed 502 92 37493 674 50 158121 2455175
() Purchase of Stock-in-Trade 822 37 02
Efi;:ahanges in Inventories of Fimished Goods. Work-in-Progress & Stock-in- 237 42 (220 63) 154 26 (544 79) (6332)
() Employee Benefits Expenses 252 97 28208 23934 997 98 1067 37
(e) Finance Cost 6575 65 82 13321 20168 218 32
(f) Depreciation and Amortisation Expenses 3696 3597 10375 155 08 155 39
(g) Other Expenses 18076 392 20 708 1158 41 148515
Total Expenses (V) 1276.77 930.37 1380.36 354957 535518
¥ |Profit / (Loss) before Exceptional items and Tax (Il - IV) 1588 6302 2539 152 93 21550
VI |Exceptional ltems
Vil |Profit / (Loss) Before Tax (V- VI) 1588 63.02 2599 152 98 21550
Vill |Tax Expense
(1) Current Tax 1949 2080 2388 54 00 7158
(2) Deferred tax 281 14 33
Total Tax Expenses 19.48 20.80 23.88 56.81 8591
IX |Profit / (Loss) for the period from Continuing Operations (VI -VilI) (3.61) 4222 211 96 18 12959
X |Profit / (Loss) from Discontinued Dperations -
Kl |Tax expenses of Discontinued Dperations
Xil [Profit / (Loss) From Discontinuing Operations (after tax) (X-X1) - - =
XIll |Profit / (Loss) for the period (IX+XI1) (361) 4222 211 96 18 12958
XIV | Other Comprehensive Income
& (1) Items that wall not be reclassified to profit or loss
(11) Income 1ax relating to items that will not be reclassified to profit or
loss
B (1) Items that will be reclassified to profit or loss
(1) Income tax relating to items that will be reclassified to profit or loss
Total Comprehensve Income for the period (XIIl + XIV) (compnising Profit /
L (Loss) for?.'he penod after tax and Other Comprehen:?vi Income asterta:c) (361) 3 24 8618 12959
XIV | Details of Equity share capital
Paid up Equity capital (Face Value of Rs 10/- each) 364 83 364 83 364 83 364 83 364 82
Face value of Equity Share Capital 1000 10 00 10 00 1000 1000
XY! |Earnings Per Equity Share (for Continuing operation)
(a) Basic (0 10) 116 006 264 355
(b) Diluted (010) 118 006 264 355
XV |Earnings Per equity share (for Discontinued operation)
(2) Basic
(b) Diluted
XVIII [Earnings Per Equity Share (for Discontinued & Continuing operation)
(a) Basic (010) 116 006 264 35%
(b) Diluted (010) 116 0056 264 355
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Statement of Assets and Liabilities
Rs In Lakhs
Particulars A o
March 31, 2021 March 31, 2020
| |ASSETS
1) |Non-current asssts
a) Property, Plant and Equipment 836 61 1043 15
b) Capital work-in-progress - 2223
c) Other Intangible assets 070 088
d) Financial assets
(1) Loans
(1) Other financial assets 3076 3090
) Deferred tax assets (net) 5 5
f) Income-tax assets (net) 127 1778
g) Other non-current assets 14 09 3
Total Non-currant assets (1) 943.43 111502
2) |Current assets
a) Inventonies 3623 21 321984
b) Financial assets
(1) Trade recevables 2240 12 233531
(1) Cash and cash equivalents 53 BB 7229
(i) Bank balances other than (1) above
(iv) Loans - .
(v) Other current “inancial assets 069 093
c) Other current assets 14319 138 25
Total Current assets (2) 6061.07 5766.62
TOTAL ASSETS(I=1+2) 7004.50 6881 63
Il |EQUITY & LIABILITIES
1) |Equity
3) Equity Share capital 54243 542 43
b) Other Equity 2414 68 2318 49
Total Equity (1) 2957.11 2860 92
2) |Liabilities
Non-current liabilities
a) Financial Liabilities
(1) Other financial liabihities B8O 09 957 31
b) Long-term provisions (19 58)
¢) Deferred tax hiabilities (net) 17 14 14 33
Total Non-current liabilities 897.23 952 09
Current liabilities
a) Financia! Liabilities
(1) Trade payables 1057 54 125123
(1) Other current financial liabilities 2048 24 1821 58
b) Other current liabilities 44 38 (420)
c) Short-term provisions ; E
Total Current liabilities 3150.16 3068.62
Total Lisbilities (2) 4047.38 4020.70
TOTAL EQUITY AND LIABILITIES (1= 1+2) 7004.50 6881.63
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Cash Flow Statement for the Quarter and Year ended March 31, 2021
Rs. In Lakhs
3 As at As at

Particulars March 31, 2021 March 31, 2020
A Cash flow from opersting activities
Net Profit before tax 15289 21550
Adjustments for :
Depreciation and amortisation expense 15508 155 39
Interest income (059) (167)
Reclassification on account of sdoption of Ind AS 116 (3857)
Profit on redemption of mutual funds (net) :
Exchange gain (8 67) 663
Provision far Leave encashment
Prowision far Gratuity 14 09 18 56
Sundry balances wnitten back/written-off . .
Operating profit before working capital changes 31290 355 84
Adjustments for
Decrease / (Increase) in inventones (402 37) (237 71)
Decrease/ (Increase) in trade receivabla 9519 (264 83)
Dzcrease / (Increase) in financials and nan-financial assets 2234 (2174)
Dacrease / (Increase) in other assets and recevables 2246 (5 €86)
(Decrease) /Increase in trade and other payables 244 468 07
Cash generated from operations 51986 29377
Income tax refund / (paid) (56 81) (85 81)
Net cash (used in) / generated from operating activities (4.83) 207.86
B. Cash flow from investing activities
Acqursition of fixed assets and capital work in progress (83 84) (107 93)
Proceeds from sale of Investments 164
interest income on fived deposits and other advances (483) (24 53)
Net cash (used in) / generated from investing activities (8B 67) (13081)
C Cash flow from financing activities
Proceeds from issuance of Debentures . .
Proceecs from Short term borrowings 7508 (37 38)
Net cash (used in) / generated from financing activities 7508 (37.38)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (1843) 3967
Casn and cash aquivalents as at the beginning of year 7229 3262
Cash and cash equivalents at the end of year 5386 7229
Components of cash and cash equivalents (Also, refer note 10)
Cash in hand 180 227
Balance with scheduled banks in current accounts 5186 7002
Total 5386 7229
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Notes:

1)  Theabove Financial Results were reviewed by the Audit Committee and have been approved and taken on record by the Board of
Directors at its meeting held on June 28, 2021

2)  The Company has one reportable business segment "Medical Devices”

3) In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation. 2015 the Statutory Auditors have carried out audit of the Standalone Audited Financial Results for the Quarter and
Year ended March 31, 2021

4)  Impact of COVID-19 Pandemic

The COVID-19 outbreak has spread rapidly during the last financial year. Gavernments across the globe. including in India. have
undertaken various measures to contain the spread of this virus including restrictions on travel. social distancing, and other
emergency measures These measures have had a direct impact on our business and have affected the supply chains and
production of our medical devices Lower economic activity has also resulted in the supressed demand for our medical devices
Our Company experienced delays 1n delivery of supplies to hospitals and nursing homes due to restrictions on COUfEr Services
In view of the lockdown and curfew announced across many states in India, the Company has undertaken and strengthened
various measures 10 ensure the safety and well-being of its employees and has focused on continued delivery of devices across
the country, by ensuring that its key functions 1e procurement. manufactuning. supply chain. marketing. sales and support
functions continue to operate smoothly Management has considered its liquidity position as at March 31, 2021 and over the
next twelve months from the date of approval of these financial statements, and has concluded that the Company may face
liquidity in the course of business

The management has carried out a physical venfication of inventonies at all locations to obtain comfort over the existence and
condition of inventaries as at March 31, 2021 Due to the current COVID-19 pandemic situation. the Company has implemented
strict safety measures at the manufacturing plant, to ensure there 1s minimal risk of contamination and one such measure
relates to vaccination of the employees and restriction of entry inside the manufacturing facility only to those employees who
are relared with the manufacturing activity As explained above, management has considered all possible impacts of known
events ansing from COVID-19 pandemic in the preparation of these financial statements and therefore, believes that the
current pandemic 1s likely to have a material impact on the operations and financial position of the Company. However, the
impact assessment of COVID-19 1s a continuous process given the uncertainties associated with its nature and duration The
Company will continue to closely monitor any material changes ta future economic conditions

5)  The figures for the Quarter ended March 31 2021 and March 31, 2020 are the balancing figures between the audited figures in
respect of the full financial year and published unaudited year to date figures upto the third quarter of the respective financial
year which were subjected to review by the Statutory Auditors

) Previous figures have been regrouped / reclassified wherever necessary. to confirm with the current period's presentation for
the purpose of comparability

7)  The audited financial results for the Quarter and Year ended March 31, 2021 are available on the website of BSE Limited at
www bseindia com and on Company's website at www centemialindia com

on behalf of the Board of Directors of

NIAL SURGICAL SUT

LTD.

Vijay MAJREKAR
ging Director & Chief Executive Officer
DIN - 00804808

Place Mumbal, Maharashtra
Date June 28 2021
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Mahesh Chandra & Associates

Chartered Accountants

Independent Auditor’s Report on the quarterly and year to date audited standalone financial results
of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Members of Centenial Surgical Suture Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Centenial Surgical Suture Limited (“the Company”) for the quarter and the
year ended March 31, 2021 as well as the year-to-date results for the period from April 1, 2020
to March 31, 2021 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. ispresented in accordance with the requirements of the Listing Regulations in this regard;
and

if. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2021 as well as the year-to-date results for the period from April 1, 2020
to March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’'s Responsibilities for the Audit
of the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI”) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive loss of
the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

Harsh Villa, Plot No 157, RSC Road No.50, Gorai 2, Borivali (West), Mumbai - 400 092
Telephone: 02240168976, Email: info@maheshchandra.in, URL:www.maheshchandra,in



This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

B Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

B Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

B Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

B Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the



related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

B Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, and the
published unaudited year-to-date figures up to the third quarter of the financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Mahesh Chandra and Associates
Chartered Accountants
Firm Registration No. 112334W

RAJESHE ;".T.‘.”::.".'i“.;“.':m
BOHRA ===

Rajesh Bohra

Partner

Membership No. 102587
Mumbai, dated 28t June 2021
UDIN: 21102587 AAAAIN7584
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June 28, 2021

To,

Department of Corporate Service

BSE Limited,

Registered Office : Floor 25, P. J. Towers,

Dalal Street, Fort, Mumbai 400001. MAHARASHTRA.

T: 22721233 /1234 | F : 2272 3121/ 3719 | www.bseindia.com

: Outcome of the Board Meeting held on June 28, 2021 pursuant to
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements
[LODR]) Regulations, 2015.

Subject

Reference : Centenial Surgical Suture Ltd. | Scrip Code: 531380

Dear Sir,

| Anuradha Kashikar, Chief Financial Officer of Centenial Surgical Suture Ltd., Corporate
Identification Number: L9g9999MH1995PLC089759, having registered office at F-29,
MIDC, Murbad, Thane 421401. MAHARASHTRA, hereby declare that the M/s. Mahesh
Chandra & Associates, Chartered Accountants, Firm Registration No. 112334W the
statutory auditors of the company represented by its Partner Shri Rajesh BOHRA holding
membership Number Membership No.102587 have issued an audit report with
unmodified opinion on audited financial results for the Quarter and Year Ended 31st

March, 2021,

The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations, 2015 as amended vide its circular no CIR/CFDICMDIS6/2016 dated 27th May,

2016.
This is for your information and Records.

Sincerely,

For CENT'ENIAL SURGICAL SUTURE LTD.

Mw

__,/:"""
Anuradha Kashikar

Chief Financial Officer
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