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The M anager-Listing Department
BSE Limited
L't Floor, New Trade Wing
Rotunda Building, PhirozeJeejeebhoy Towers
Dalal Street Fort, Mumbai- 400001

28th June,2021

Ref: Scrip Code: 522251

Sub: Disclosures Under Reeulation 30 and Reeulation 33 of the SEBI (Listine Oblieations and Disclosure
Requirements) Regulations, 2015(listine Resulations) Submission of Audited Financial Results for the
quarter and financial vear ended 31't March. 2021, tosether with Statement of Assets and Liabilities
and Cash Flow Statement as on that date.

Dear Sir/Madam,

This is to inform you that Board of Directors of the Company at their meeting held today i.e. 28th June,

202L has approved the following:

1) Audited Standalone Financial Results of the Company for the quarter and year ended 31't March,
2O2tin the prescribed format.

2l Auditors Report on Standalone Financial Results for quarter and year ended on 31't March ,202L
issued by M/s. Sanmarks & Associates, Chartered Accountants, Faridabad (Firm Registration
No:003343N)

3) Statement in the form of declaration that the report of Auditor is with unmodified opinion with
respect to Audited Financial Results Standalone for the quarter and year ended 31't March, 2021.

4l The Board of Directors of the company has not recommended any Dividend for the year

5) Smt. Madhu Mittal (DlN:00006418) has been Appointed as Chairman and Managing Director &
CEO of the Company (Cenlub lndustries Limited) with effect from 1st July 2027 forr a period of
three consecutive years i.e. till 30th June, 2024, subject to the approval of Shareholders of the
Company.

6) Shri V.K.Gupta (DlN:00006461) has been Re-Appointed as Whole Time Director & CFO & Nodal

Officer of the Company (Cenlub lndustries Limited) with effect from 1st August 2O21for a

period of one year i.e. till 31st July, 2022, subject to the approval of Shareholders of the
Company.

7l Appointment of Ms. Apoorva Singh, Practicing Company Secretary as the Secretarial Auditor of
the company for the financial year 2020-2027.
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8) M/s Sanjeev Meenu & Co., Chartered Accountant, has been appointed as lnternal Auditor of the

company for the financial year 2027-2022.

The Meeting of Board of Directors commenced at 4:00 P.M. and concluded at 5:10 P.M.

Further, the above information will also be available on the website of the company at lub.in

you are requested to take the above information on record and acknowledge the receipt.

Thanking You,

Yours faithfully,

FOR CENLUB INDUSTRIES LIMITED

V.K.Gupta

Executive Director

DIN: 00006461

Encl: As above
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To

BSE Limited
Department of Corporate services
Phiroze jeejeebhoy towe rs,

Dalal Streef Mumbai 400 00L
(scRrP copE- s222s1)

Sub: Declaration in respect of Audit Report with unmodified opinion for the financial
vear ended 31st March. 2021

Dear Sir/Madam,

ln compliance with the Regulation 33(3) (d) of SEBI(Listing Obligations and Disclosure
Requirements) Regulations,2OL5 read with SEBI Circular no. CIR/CFD/CMD/56/20j"G dated
27th May,2A16; we hereby declare that the Statutory Auditors of the Company, Mls.
Sanmarks & Associates, Chartered Accountants, have issued an Audit Report with
unmodified opinion on Audited Standalone Financial Results of the Company for the last
Quarter & Financial year ended 31st March, 2021.

This is for your information and records. Kindly acknowledge the receipt of the same

Yours faithfully,

For CENLUB INDUSTRIES LTD

t,

V.K.Gupta

Executive Director

DIN: 00006451
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CENLUB INDUSTRIES LIMITED

AUDITED FINANCIAL RESULTS FOR THE qUARTER AND YEAR ENDED MARCIi31,202!

rt 3.-Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March,2021
tn

STANDALONE

Year EndedQuarter Ended

31.03.202031.03.2020 31.03.202131.03.2021 31.12.2020
AuditedAudited AuditedAudited Unaudited

ParticularsSr.

No

lncome

4,096.20 3,903.731,354.22 1,407.t5 1078.03Revenue from operations

1,L6.2839.33 23.1.1. 136.8132.55Other income

4,233.O1 4,O2O.OLL,446.48 t,!0L.141,386-77t Total lncome

2,059.45543.35 2,138.2s636.73 780-97

(26.63)49.07 -50.77 83.7239.13

733.77 904.27230.29 229.36 228.78

105.96 110.1-422.76 25.78 31.41

96.5427.92 95.8924.10 23.96

573.19Lst.O7 498.55157.80 740.26

Expenses:
(a) Cost of material consumed

(b) Purchase of stock in-trade

(c) Changes in inventories offinished goods, work-in-progress and stock in

trade
(d) Employee benefit expense

(e) Finance costs

(f) Depreciation and amortization expense

(g) Other expenses
3,656.58 3,7L6.961,110.81 L,249.4O 931.822 expenses

303.0s197.08 169.32 576.43275.963 Profit /(Loss) from ordinary activities before exceptional ltems (1-2)

103.824 Exceptional items

406.87L97.08 169.30 576.43275.965 Profit /(Loss) from ordinary activities before tax (3+4)

!4t.77
33.39

98.65

31.85
47.30

0.00

47.64

31.85

68.45

33.39

Tax Expense

Current Tax

Deferred Tax

L75.L6 130.51101.84 47.30 79.496 Total Tax Expenses
407.27 276.36L49.78 89.81t74.L2activities after taxNet Profit from

8 ItemsExtra
40L.27 276.36!49.78 89.81L74.129 Net Profit / after Taxes & Items

Comprehensive lncome ,Net of Tax

73.O2 (t7.02)1.00 (-r.7.s6)10.71,(i) ltems that will not be reclassified to profit or loss

(2.36) - 3.54(2.36) 0.00 3.64(ii) lncometax relating to items that will not be reclassified to

or lossItems that will be reclassified toB

(ii) lncome tax relating to items that will be reclassified to

Profit or Loss
(13.38)1.00 (1.4.32) 10.668.3s10 Total Other lncome
262.9875.49 41t.93182.47 150.78Total Comprehensive lncome for the period (9+10)

466.29 466.29466.29 466.29466.29Paid of Equity Share Capital (Face Value of Rs.l0/-each)

2,888.80 2,476.87

LI

L2

13 Reserves excluding Revalution Reserves as at Balance Sheet date

8.51

8.6L

s.93

s.93
3.21,

3.21

1.93

1.93
3.74

3.74

t4 Earnings per share (EPS) ln Rs. ) (EPS before & after extraordinary items

the period and for the previous period (not annualizes) -

Basic

Diluted

for

,B

11

i]*
-.t

Registered Office:Plot No. 233-234,Sector-58, Ballabgarh Faridabad-121004(Haryana)

Tel :+91-882679447 0-7 3 Website:www.cenl ub.i n

E-mail :cenlub.in,Cin:167120HR1992P1C035087
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Amount in 'Lacs'

Standalone Balance

Particulars Audited

As at
31.03.2021

Audited
As at

31.03.2020
A ASSETS

1 Non-current assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) lnvestment property

(d) other intangible assets

(e) Financial Assets

(i) lnvestments

(ii) Other financial Assets

(iii) other balances with banks

(f) lncome tax assets (net)

(g) Other non-current assets

1828.11

38.1

L77.t3

2.59

646.42

0

47.86

177.13

1884.23

2.38

72.46

411.93

Sub-total non-current assets 2591.152 Current assets

. (a) lnventories

(b) Financial assets

(i) lnvestments

(ii)Trade Receivables

(iii) Cash and cash equivalents

(iv) Other Bank Balance

(v)Loans

(vi) Other Financials Assets(Balance in Unpaid Dividend Account)
(vii) Other current assets

L7

75.t4

813

484.17

105.31

1252.

I24.59

84L.34

Sub-total current assets 2845.62 2808.02

TOTAL 5,591.86 5,399.17B EqUIY AND LIABILITIES

I Equity

(a) Equity share capital

(b) Other equity
2,888.80

466.29

2,476.87

Sub-total 3,355.09 2,943.16
ll Liabilities

(1) Non - current liabilities

(a) Financial Liabilities Borrowings

. (b) Provisions

(c) Deferred tax liabilities(Net)

268.2

100.15

222

t02.72

64.40
Sub-total non -current liabilities 460.34 389.31

(2) Current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other Financial Liabilities

(b) Other current liabilities

(c) Provisions

351.83

706.92

2LO.44

807.L7

152.74

123.51
(d) Current Tax Liability

Sub-total current liabilities t776.43
TOTAT EQUITY AND TIABITITIES 5,591.86 5,399.17

t1-:

7.t

:7
Sl

,.)
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Notes:

The above results were reviewed and recommended by the Audit committee and and subsequently approved by the Board of Directors at theirrespective meetings heid on 28th Ju ne,2021..

The financial results are prepared in accordance with lndian Accounting standards(lnd AS) notified under section 133 of thf companies
Act,2013 ,read together with the Companies {lndian Accounting Standards) Rules,20L5(as amended).

1.

2

5

3 The Board of Directors ofthe company has considered to skip the dividend for the year.

4 smt' Madhu Mittal (DlN:00006418) has been Appointed as chairman and Managing Director & cEo of the company (cenlub lndustries Limited)u/ith effectfrom 1st July 2o2l for a period of three consecutive years i.e. till 30th June, 2024, subject to.the approval of shareholders of the company.

shri v'K'Gupta (DlN:00006461) has been Re-Appointed as whole Time Director & cFo & Nodal officer of the company (Cenlub lndustries Limited) with effectfrom 1st August 2021 for a period of one year i.e. till 31st July, 2022, subject to the approval of shareholders of the company.

Appointment of Ms. Apoorva singh, Practicing company secretary as the Secretarial Auditor of the company for the financi alyear 2o2o-2o2!.

M/s sanjeev Meenu & co.chartered Accountant ,has been appointed as lnternal Auditor of the company for the financial y ear 2021.-2022.

The figures for the Quarter ended 31st March ,202! and 31st March ,2020 are the balancing figures between the audited figures in respect of rFe fullfinancial year and the published audited year to date figures upto the third quarter of the relevant financial year.

The Company operates in a single segment and in line with lnd AS 108-"operating segments" , the operations of the company fall under Lubrication system,which is considered to be the only reportable business segment.

10 TheFinancial resultsofthecompanyforthequarter/yearended March31,2o27are alsoavailableonthecompany,s website(www.cenlub.in)andonthe
website of BSE(www.bseindia.com )

tt Previous period figures have been regrouped / reclassified, wherever necessary, to make them comparable with current period figures.

Place : Faridabad

Dated: June zi,z}zt FOR CENTUB INDUSTRIES TIMITED

,r--

VIRENDRA KUMAR GUPTA

EXECUTIVE DIRECTOR

DIN:00006461

6
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Stntement ofProfit :rnd Loss for the year ended 31 l\{arch' 2021

ln tenns ofour repoft attached.

For Sanmarks & Associates.

[]haflered Accountants

(i]irm's Reg no. 003343N)

CA Arvind GuPta

Itt.trtncr
(l'1.\to.092101)

I)lace: F'aridabad

Datc: 28-J un-21

CE!',tLUB lnciustries Lirnitrd

For and on behalf of the Borrd of Directors

ktE""n"=r*

Amount Ru ees

Vircntlrl I(unrar (luPtlt

l)ircctrtr '('lio
(l )lN: {){)006,/6 l1

J-

N{adhu I\'Iittal

Direclor
(DlN:00006118)

For the year ended

31 March, 2020
Note No.

For the year ended

31 March' 202I
Particulars

r.
2 09 3

39.03,72,60340.96,20,020

47,23

9,04.2'7.2 ,i2

96"53.795

5,73,1 9, X 3b

20,59"2+5.in r

i.26,62.5.)

21 ,3 8.25, I 34

83,12-\'7 4

, ?'l ?1 1r\O

95"89. I i 5

4,98,64,732
788

37,16,96.95336.56,58,153

189

98,65,805

3i33 9 119
r .4 I "77,1 20

x,30"51,4571,75,16,299

(2.56,3
( I 4,46,1 E2)

3.63,97 i

3,64.461

9.37.908

(2.36.053)

(r
2,62,95"431

5.93

5.91

i 0,66,3 l.r
4,11,93.206

8.61

8.6 r

V
\.I

IX

I

ll
lll

IV

\III
\IIII

Expenses
(a) Clost of materiais consumed

ib) Changes in inventories offinished goods. stock-in-

tracies and r,' ork-in-Progress

{c) Entpio)'ee benelif exPense

,icii Deprecration and ainortisation expense

isj Utjler {ixpcnses

(tr'1 l-inance costs
'l'otal Expenses (IV)

Profit/(loss) before tax (IIl - lV)
1'ax expense;

- Current tax

- f)eferred tax

lotai tax expense (VI)

C)lher contprehensive income 
r

Items that rvill not be reclassifled to profit or ioss

-Changes in fair value of FVOCI equity instruments

-Remeasurement of post enlployee benefit obligations

-lncottre Tax relating to'the items that rvill not be

reclassilled to Profit or loss

,I
[lerrs that ma1' be reclassified to profit or loss

Total other comprehensive income for the year (VIII)

Total comprehensive income

Earnings Per equitY share

rI

Income (I+II)

after tax (V-VI)

) Basic (in {)

Revenue from oPerations
Other income

I

I e86)

I ;.{.*"-\ -"I .t l'. :' t
ilf"""? iitt
Ansh Mittal'ri
Director !

25

la

2i
4&28

29

30

23

It+

31

36

Diluted

t

(Dlltt:
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( :tsh Ilttrr stilttlncnf for tht vear entlttl 3l Nlarch' 2()2I

ln terms ofottt report attached.

Iror Srttmarks & Associatcs.

Chartered Accotlrtants
(l"irnr's Reg no. 003343N)

ffi tqAefff P*&WF)
l;EFr[-UB incruitties Limiled

For and on trehalf of the Board of Directors

1,60.82.0-i4

(1,2s,95,970)

2,89,08,069
(r,05,61,

o

l 1,r4,539
1,13,41,273

I 1.1 1,539

I ,24,58,8 1 2

1,24,58,813
12,54,968

l ,12,03,845
1,24,58,812

t

N4adhu N'Iittal

Direclor
(DIN: 00006'118)

Yircndrl Kurnar (i tlPtl
Direclor - CFO

(DlN: 0000616 I )

C.,\ An'ind CuPta

Purtner
(tl.No.092101)

Place:

Date:

Faridabad

28-.lun-21

Ari)0ii 
'il

i:'or tht ltrr ti:dtd
jl r;;irf h. l{!2()

I'l u

lior tht t ttlr trltlttl
"1! \l* rth, l{i2 l\otr Io.

'21,, lit'.

96,53,795
( i,04,37.78 t

i 
"05,61 ,709

4.06.85,483

95,89" I I 5
( I ,26.83 I

1.03.54, I I 0

5.76.43.i 89

3 8,30,453
(13,7 5,'7 44')

( 1,22.01,381)

( 1,26,70. I s6)

4.18,24,272

(33

30,1 7,056

3,22,91,696
( l 3,50.66i)

1,37.1 5,565

6.86,14,717

1I

764

1l
7,01

811

(81,99.150)

i,l r,62.204

( I 2,1 0,791)

,9r

34,68,9s9
86.3 8,934

(8,4 I ,307)

34,34,'156
88,44,806

(39"68.204

2,11 .203

1
'1',7

46,01,606
(4,45,33,609)
(r,03,54,1 l0)

I

82,20,482
4,89, I 7 I

77 ,31,312
82,20,482

I ,24,5 8,8 l3
(42,3

(42,38,33 I )

82,20.482

llolls frrlnr u;>*ratinI ar:tir ilirs
prolit belbre tax

AcliLrstntents lbr:

-Deprccratiotr and anlorlisatrorl cxpellse

- (Proflt)/l-oss on disposal ofproperty, piant and equtprnents (net1

- ['inance Costs

- hlterest & Dividencis Rdceiver.t

Operating prolit before rvorking capital changes

rn working capital

(increase)/decrease in trade receivables

llncrease)idecrease in otl.rer financial and non-financial assets

(lncrease)/decrease in inventories
rn trade paYables

irr other flnancial and non-linancial liabilitics and

provrsions

Net changt in \Yorking caPilal

h generated from oPerations
taxes paid and others

cash flow from operating activities A

{ rrrh l'trr:rv ii'urlt irlrcsting *tti1 i?i($

Pa.vnlents for property. plarlt alld equiprtrent and intangible assets

l'roceeds lront dispoial of property" plant and eqLripnrent and intangible

ASSCTS

Authorities(paid)/taken to/from Govt. & others

from redemptiotr/ sale of equity shares

linancial assets

lnterest / dividends received

I)Lrrchase of Investmetlt propcrly

Irlvestutent in Tern.r DePosit

Net ctsh florv from inl'csting activitics ( B )

llor tcttt linarri:in* aetirities

Repalrnent of long-term borrou'ittgs

increase (decrease I l.t rvorki ng capital and short-term borrorvings

Iuterest paid on borrou'ings

Pa1,p,.n, oidividcnd & Tax
Ccash generated from finapci ng activities

iucrease /(decrease) in cash and cash equiYalents (A+B+C)

Cash anil cash equivalents at thc bcginning ofthe ,vear

Efiect of lair valu ation of casfr and cash eqr.r ivalents

Cash and cash equivalents oll account of business combinalions

AN d eash equivalents rrt thc end of the year

lirrion t:l"tash :lntl c*slt tqrrir'*ltnts rvith tlttr t'alitncc sh(t't

Ctsh and cash equivalents as pcr balance shett

Cash on hand

Balance rvith banks
'fotal

(DtN: 1 eB6)

Ir;t,-{icul1)rs

I

)

)

h***g

Ansh

I

t
.,,tI "*-t1 \PI

,rA#1

L"J



SANMARKS & ASSOCIATES
Chartered Accountants

2A7-703,205-206, Om Shubham Plaza

SCO 90-91, Sector 15,

Faridabad 121002

Phone: +9 I - I 79 -226487 I

E-mail: arvindguptaS9T@yahoo.com

Independent Auditor's Review Report on Review of Interim Financial Results

To the Board of Directors of
CENLUB INDUSTRIES LIMITED

1. We have reviewed the accompanying unaudited financial rcsults of CENLUB INDUSTRIES LIMITED
("the Company") forthe Quarterendsd 31'tMarch, 2021('\he statement") andyearto date from l April
202A n 31s March 202I ('7he statement") attached herewith together with notes thereon ('the
statement"), being submitted by the Company pursuant to requirements of regulation 33 of the SEBI
(listing obligations and disclosure requirement) regulations, 2015 as modified by circular no.
CIR/CFD/FA Cl 62120 L6 dated 5n luly, 20 16.

2. The statement, which is the responsibility of the Company's Management and approved by the Board of
directors has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting standard 34 "Interim Financial Reporting" ('Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement based on
our review.

3. We conducted our review of the statement in accordance with the standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free from material
misstatement.

4. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial <iata and thus provides less assumnce tlan an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
standards and other accounting principles generally accepted in Indi4 has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified b5, circular no. CIR-/CFDIFAC/6212016 dated 5m July,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Sanmarks & Associates
Chartered Accountants
(Firm's Reg no.

W"C^^< r{i
c4

CA. Arvind Gupta
Parhrer
(M No.0e2101)

UDIN: z\Oqz\o \ A R nA Dg q\'{ 5t
Place: Faridabad,
Dxe:2810612A21

FA[1lDA'i]All



SANMARKS & ASSOCIATES
Chartered Accountants

202-203, 205-2A6. Om Shubham Plaza

SCO 90-91, Sector 16,

Faridabad 121002

Ph,tne: +9 l - I 29 -226487 I

E-mail: aruindgupta897@yahoo.com

INDEPENDENT AUDITOR'S REPORT

To the Members of
LEIULUO 

"YI,,UJ ' 
l5'EJ L"Y'I 

' 
EIJ

l. Report on the Audit of the Financial Statements

Opinion
a) We have audited the accompanying Financial Statements of Cenlub Industries Limited ("the Company''), which

comprise the Balance Sheet as at March 3L, 2027, the Statement of Profit and loss (including Other

Comprehensive lncomei, the Statement of Changes in Equity and the Statement of Cash Flows for the year

ended on that date, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "the Financial Statements"),

b) ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Financial Statements give the information required by the Companies Act 2013 ("the Acf') in the manner

so required and give a true and fair view in conformity with the lndian Accounting Standards prescribed

under section 133 of the Act read with the Companies {lndian Accounting Standards} Rules, 2015, as

amended, {"lnd A-s"} and other accounting principles generally accepted in India, of the state of affairs of the

Company as at March 3t, 2A2L, the profit and total comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under

section 1-43{L0} of the Act (SAs}, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities foi" the Audit of the Financial Statements section of our i'eport. We are independent of the

Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia {lCAl)
together with the independence requirements that are relevant to our audit of the financial statements under

the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these,requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgmenq were of most significance in our audit of
the Financial Statements of the current period, These matters were addressed in the context of our audit of the

Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.

lnformation other than the financial statements and auditors' report thereon

a) The Company's Board of Directors is responsible for the preparation of the other information. The other
information conrprises tire information included irr the lvlanagemeni Discussion and Analysis, Board's Report

including Annexures to Board's Report Business Responsibility Report, Corporate Governance and

Shareholder's lnformation, but does not include the Financial Statements and our auditor's report thereon,
Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon

i-ii
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b) ln connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the Financial

Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated. lf, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard,

Management's responsibility for the financial statements

ai The Company's Board of Directors is responsible for the matters stated in section L34{5} of the Act with

respect to the preparation of these Financial Statements that give a true and fair view of the financial

position, financial performance, total comprehensive income, changes in equity and cash flows of the

Company in accordance with the Ind AS and other accounting principles generally accepted in lndia. This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

bl ln preparing the Financial Statements, management !s responsible fcr assessing the Compan'y's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

c) The Board of Directors are responsible for overseeing the Company's financial reporting process.

Audito/s responsibilities for the audit of the financial statements

a) Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are

free from material misstatemeni whether due to fraud or error, and to issue an auditor's report that inciudes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Financial Statements.

b) As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3}{i) of the Act we are also

responsible for expressing our opinion on whether the Company has adequate internal financial controls

with reference to financial statements in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

a ,r: i'*ir.":lA[) -ii
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iv) conclude on the appropriateness of management's use of the going concern basis of accounting and'

based on the audit evidence obtaineJ, ,Jr,"tt',", a material uncertainty exists related to events or

conditionsthatmaycastsignificantdoubtontheCompany,sabilitytocontinue"asagoingconcern,lfwe
conclude that a material uncertainty "*itit, 

*" tre required to driw attention in our auditor's report to

the related disclosures in the Financiri it"i"*"nts or, if such disclosuies are inadequate' to modiFli our

opinion.ourconclusionsarebasedontheauditevidenceobtaineduptothedateofourauditor'sreport'
However, future events or conditions may cause the Company to cease to continue as a going concern'

vlEvaluatetheoverallpresentation,structureandcontentoftheFinancialstatements'includingthe
disclosures, and whether the Financial statements represent the underlying transactions and events in a

manner that achieves fair presentation'

c) Materiarity is the magnitude of misstatements in the Financiar statements that, individuaily or in aggregate,

makesitpr.obablethattheeconomicdecisicnsofareasonablyknowledgeableuseroftheFinancial
Statements may be influenced. we consioer luantitative materiality and qualitative fadors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the Financial Statements'

d) we communicate with those charged with governance regarding, among other matters, the planned scope

and timlng of the audit and significant audiitinoings, including any signiricant deficiencies in internal control

that we identifY during our audit'

e) we also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independenc", .nJ to communicate with them all relationships and other matters

thatmayreasonablybethoughttobearonourindependence,andwhereapplicable'relatedsafeguards'

f)Fromthematterscommunicatedwiththosechargedwithgovernance,Wedeterminethosemattersthatwere
of most significance in the audit of the Financial-statements of the current period and are therefore the key

auditmatters,Wedescribethesemattersinourauditor,sreportunlesslaworregulationprecludespublic
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication'

ll. Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act' we report that:

a. we have sought and obtained all the infoimation and explanations which to the best of our knowledge

and belief uo"r* n"t"ut'ry for the purpose of cur audit;

b. in our opinion proper books of account as required by law have been kept by the company so far as it

appears from our examination of those books;

C.theBalanceSheet,theStatementofProfitandLossandtheCashFlowStatementdealtwithbythis
Report are in agreement with the books of account;

d. in our oPi nion, the aforesaid financial statements com ply with the lnd-AS specified under section 133 of

the Act, read with Rule 7 of the Companies (Accounts) Rules' 2AL4;

e. On the basis of written representatio ns received from the directors as on March 31-,z}zttaken on record

L.,uy the Board of Directors, none ofthe directors is disqualified as on March 3L, 2021 from being appointed

as a director in terms of Section t64 (21 of the Act'

f. With respect to the adequacy of the internal fina ncial controls with reference to financial statements of

the ComPanY and the operating effectiveness of such controls, refer to our separate Report in "Annexure

A", Our report expresses an unmodified opinion on the adequacY and operating effectiveness of the

to financial statements.

tlia
Jr
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SANMARKS & ASSOCIATES
Chartered Accountants

202-703.205-206. Om Shubham Plza
SCO 90-91, Sector 16,

Faridabad 121002

Phone: +9 l -l 29-2264871

E-mai l: aruindgupta897@yahoo.com

C. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section L97(15) of the Act, as amended. ln our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 1.97 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule tl of the
Companies (Audit and Auditors) Rulet 201"4, as amended in our opinion and to the best of our
inforrnation and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position;
ii. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred to the lnvestor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 201"6 ("the Orde/') issued by the Central Government

in terms of Section 1"43(11) of the Act, we give in "Annexure B" a statement on the matters specified in

paragraphs 3 and 4 of the Order.

For SANMARKS & ASSOCIATES
F:.-.-^ h ^ -rtrIIr [e8,. t\tu. uu55+Jr!
(Chartered Accounta

rIih

PLACE; Faridabad
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UDIN: ztaqzlol&A frhDC ltte5-
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"Annexure B" to the lndependent Auditors Report

{Referred to in paragraph 2 under the heading 'Report on other Legal & Regulatory Requiremenf of our report of

even date)

In respect of the fixed assets of the fompanv:
(a) The Company has rnaintaineA proper records showing full particulars, including quantitative details and

situation of fixed assets.

tb) The Fixed Assets have been physically verified by the management in a phased manner, designed to cover

all the items over a period of three i;ears, which in our opinion, is reasonable having regard to the size of

the company and nature of its business. Pursuant to the program, a portion of the fixed asset has been

physically verifled by the management during the year and no material discrepancies between the books

records and the physical fixed assets have been noticed.
(c) According to the iniormation and explanations given to us, the records examined by us and based on the

examination of the conveyance deeds/registered sale deed provided to us, we report that the title deeds,

comprising all the immovable properties of land and buildings which are freehold, are held in the name of

the Company as at the balance sheet date.

As explained to us, the inventories have been physically verified by the management at reasonable intervals

and no material discrepancies were noticed on physical verification'

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability

partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly, the

provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and hence not commented

upon.

ln our opinion and according to the information and explanations given to us, the company has complied with

the pror,.isions of section 185 and 186 of the Companies Act, 201"3 ln respect of loans, invastments,

gua rantees, and securitY.

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve

Bank of lndia and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the

Companies {Acceptance of Deposit} Rules, 20L5 with regard to the deposits accepted from the public are not

applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government under

sub-section (1) of Section 148 of the Aci in respect of the activities cai"ried on by the company.

AccordinF to the information and explanations Eiven to us, in respect of statutorY dues:

tal Accordinitoinformationandexplanationsgiventousandonthebasisofourexaminationofthebooksof
account, and records, the Company has generally been regular in depositing undisputed statutory dues

including Provident Fund, Employees State lnsurance, lncome-Tax, GST, Sales tax, Service Ta& Duty of

Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate

authorities, According to the information and explanations given to us, no undisputed amounts payable in

respect of the aba'se were in ar!"ears as at March 3!,2A2! fcr a period of more than six nncnths from the

date on when they become PaYable.

{b) According to the information and explanation given to us, there are no dues of income tax, sales tax,

service tax, duty of customs, duty of excise, except Value Added Tax (as detailed below) outstanding on

account of any dispute.
Name of the Statute
VAT Laws

Nature

702-203,205-206, Om Shubham Plaza

SCO 90-9 1, Sector 1 6,

Faridabad l2l@2

Forum where pending

Commissioner Appeals

Phone: +9 I -l 29-2264871

E-mail: arvindguptaS9T@yahoo.com

Amount
5,76,466

2.

3

4.

q

5

7

(\r
a
J,I

VAT

of Dues
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g. ln our opinion and according to the information and explanations given to us, the Company has not defaulted

in the rePaYment of dues to banks'

g. Based upon the audit procedures performed and the information and explanations given by the management,

the company tras noi raised moneys by way of initial public offer or further public offer including debt

instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the

Company and hence not commented upon.

1.0. Based upon the audit procedures performed and the information and explanations given by the management,

we report that no fraud by the Company or on the company by its officers or employees has been noticed or

reported during the Year.

11. Based upon the audit procedures performed and the information and explanations given by the management,

the managerial remuneration has been paid or provided in accordance with the requisite approvals mandated

by the provisions of section l-97 read with schedule v to the companies Act;

LZ. ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order

are not applicable to the ComPanY.

13. ln our opinion, all transactions with the related parties are in compliance with section L77 and 188 of

companies Act, 20L3 and the details have been disclosed in the Ind-As financial statements as required by the

applicable accounting standards.

14. Based upon the audit procedures performed and the inforrnation and explanations given by the management,

the company has noi made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year under review. Accordingly, the provisions of clause 3 {xiv) of the Order

are not applicable to the Company and hence not commented upon'

15. Based upon the audit procedures performed and the information and explanations given by the management,

the company has not entered into any non-cash transactions with directors or persons connected with him'

Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not

commented uPon.

16. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve Bank of lndia

Act, 1934 and accordinjty, ttre pi'ovisions of clause 3 (xvi) of the Order are not applicable to the Company and

hence not commented uPon'

FoT SANMARKS & ASSOCIATES

Firm Reg. No.003343N
(Chartered

L-AAI.],qD

(cA, ARVTND

Fartner
M.NO:92101
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PLACE: Faridabad
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',Annexure A" to the Independent Auditot's Report

Report on the lnternal Financial Cnntrols under clause {i} of sub-section 3 of section 143 of the Companies Act,

2013 {"the Aet"}

We have audited the internal financial controls over financial reporting of Cenlub lndustries Limited ("the

Company',) as of hlarch gL,zOZLin conjunction with our audit of the financial statements of the Company for the

year ended on that date.

Management's Responsibility for lnternal Financial Controls

The companfs management is responsible for establishing and maintaining internal financial controls based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of tnternal Financial controls over Financial

Reporting issued by the lnstitute of chartered Accountants of lndia ('lcAf l.l These responsibilities include the

deiign, implementation and maintenance of adequate internal financial controls that were operating effectively

for ensuring the orderly and efficient conduct of its business, including adherence to companfs policies, the

safeguardin! of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the Companies

Act, 201-3.

Auditors' ResponsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting {the "Guidance Note") and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under s"aion L43t10) of the Companies Act, 2013, to the extent apolicable to an audit of

internal financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by the

lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects'

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financiai reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditot's

judgement, including the assessment of the risks of material misstatement of the lnd-AS financial statementt

whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Connpany's internal financial controls systern otrer financial repor"ting'

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting

assurance regarding the reliability of financial reporting and the
is a process designed to provide reasonable

preparation of lnd-AS financial statements for

external purposes in accordance with generally accepted accounti ng principles. A company's internal financial

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactio ns and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions

i:r,ot
*:

4",,

AS necessary to permit preparation of
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Financiar statements in accordance with generalry accepted accounting principles, and that receipts and

expenditures of the compJny ,r" n"ing ,'o* 
""iv 

i' 
"to.o'nt* 

with authorizations of management and directors

of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use. or disposition of the companv;' "'"i' 
ttiat coutu have a material effect on the lnd-AS financial

Limitations of lnternal Financial C'ontrols Over Financial Reporting

Because of the inherent rimitations of internar financiar controls over financial reporting including the possibility of

co*usion or improper management override ot aon,ror., material misstatements due to error or fraud may occur

and not be detected. Arso, projections of any evaruation of the internar financiar contrors over financial reporting

to future periods are subject to the risk th.t ti" int"rnal financiar control over financial reporting may become

inadequate because of changes in conditions,'rr at"i the degree of comptiance with the policies or procedures

statements.

may deteriorate

PLACE: Faridabad
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0pinion

ln our opinion, to the best of our information and according to the expranations given to us, the company has' in

a, materia! respects, an adequate internai frnanciar controis system-ovei finaicial reporting and such internal

financial controls over financial reporting *"'* 'pi"'ing 
effe-oively " 'i wt'rtt' 3L' 

^AZL' 
based on the internal

contror over financiar reporting *iteria estabrished by the companf considering,the_essentiar components of

internar contror stated in the Guidance ruot" oi nroit oi rnternar rinrnliricontrols-over Financial Reporting issued

by the lnstitute of ctrariered Accountants of lndia' There is always scope for further improvement'
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