
JUSTRIDE ENTERPRISES LIMITED 
CIN: L74899DL1967PLC004704 

Reg. Off.: Flat No.133, C4E, Pocket No.11, Janakpuri, New Delhi-110058; 
Email ID: justridelimited@gmail.com; Website: www.justrideenterprises.com 

 
   April 17, 2023 

                                                                                                                                         
Listing Compliance Department                                                   
BSE Limited 
Phirozee Jeejeebhoy Towers,  
Dalal Street, Fort, 
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Dear Sir/Ma’am, 
 
Sub: Outcome of Board Meeting held on April 17, 2023 
 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting held today i.e 
April 17, 2023 at the Registered Office of the Company, inter-alia: 
 
1. Considered, approved and took on record the Audited Financial Results of the Company for the fourth quarter 

and financial year ended on 31st March, 2023 along with the Auditor’s Report by the Statutory Auditors of 
the Company. Copy of the same is attached as Annexure-I. 

 
2. Considered and approved appointment of: 

 
a) M/s Jha Gunjan & Associates (FRN- 029506N, COP - 529511), Practicing Chartered Accountants, as an 

Internal Auditor of the company in terms of Section 138 of the Companies Act, 2013 for undertaking the 
internal audit of the company for financial year 2023-24. 

 
b) M/s Kumar G & Co. (M.No.- A14629, COP No.- 7579), Practicing Company Secretaries, as a Secretarial 

Auditor of the company in terms of Section 204 of the Companies Act, 2013 read with Rule 8 of the 
Companies (Meetings of Board and its powers) Rules, 2014 for undertaking the secretarial audit of the 
company for financial year 2023-24. 
 

Details with respect to Regulation 30 read with Schedule Ill of the Listing Regulations, SEBI Circular CIR/CFD/CMD/4/2015 
dated 9th September 2015 are enclosed as Annexure II. 
 
The Board meeting commenced at 4:30 P.M. and concluded at 5:40 P.M 
 
We request you to kindly take the above information on record and oblige. 
 
Thanking You, 
Yours Faithfully, 
 
For JUSTRIDE ENTERPRISES LIMITED 
 
 
 
 
Rashmi Chaudhary  
(Compliance officer & Company Secretary) 

  









Sr. No. Particular
Three months 

ended
Preceding 
three months 
ended

Corresponding 
three months 
ended

Current Year 
ended

Previous year 
ended

31.03.2023 31.12.22 31.03.2022 31.03.2023 31-03-2022
 Audited  Unaudited  Audited  Audited  Audited 

1 Revenue from Operations                 19.50                     -                            -                          19.50                               -   
2 Other Income                   4.85                     -                            -                            4.85                               -   
3 Total Revenue (1+2)                 24.35                     -                            -                          24.35                               -   
4 Expenses

(a)  Cost of Materials consumed                       -                       -                            -                                -                                 -   
(b) Purchase of Stock-in-Trade                       -                       -                            -                                -                                 -   
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade  

                      -                       -                            -                                -                                 -   

(d) Employee benefits expense                   0.50                     -                        0.21                          0.50                           0.21 
(e) Finance Cost                   2.80                     -                            -                            2.80                               -   
(f) Depreciation and amortisation expense                       -                       -                            -                                -                                 -   
(g) Other expenses                   6.76                 2.36                      1.24                        13.38 5.86

Total Expenses                 10.06                 2.36                      1.45                        16.68                           6.07 
5 Profit / (Loss) before exceptional items and Tax (3-4)                 14.29               (2.36)                    (1.45)                          7.67                         (6.07)

6 Exceptional items                       -                       -                            -                                -                                 -   
7 Profit / (Loss)  before Tax (5 - 6)                 14.29               (2.36)                    (1.45)                          7.67                         (6.07)
8 Tax Expense: 

a) Current Tax                       -                       -                            -                                -                                 -   
b) Deffered Tax                       -                       -                            -                                -                                 -   

9 Profit/ (Loss) for the period from Continuing 
operations (7-8)

                14.29               (2.36)                    (1.45)                          7.67                         (6.07)

10
Profit/ (Loss) for the period from Discontinued 
operations

                      -                       -                            -                                -                                 -   

11 Tax Expense of Discontinued operations                       -                       -                            -                                -                                 -   

12
Profit/ (Loss) for the period from Discontinued 
operations (After Tax)

                      -                       -                            -                                -                                 -   

13 Profit/ (Loss) for the period (After Tax)                 14.29               (2.36)                    (1.45)                          7.67                         (6.07)
14 Other Comprehensive Income                                             

A) (i) Items that will not be reclassified to profit or 
loss  (ii) Income Tax relating to item that will not be 
re-classified to profit or loss      B) A) (i) Items that 
will  be reclassified to profit or loss  (ii) Income Tax 
relating to item that will be re-classified to profit or 
loss

                      -                       -                            -                                -                                 -   

15 Total Comprehensive income for the period (13+14)                 14.29               (2.36)                    (1.45)                          7.67                         (6.07)

16
Paid up equity Share Capital (Face value of the 
shares shall be indicated)

            147.316           147.316                147.316                    147.316                     147.316 

17 Other Equity excluding revaluation reserve             (211.92)           (223.85)                (217.23)                    (211.92)                     (217.23)

18
Earnings Per Share (EPS) Equity shares of Par value 
at Rs. 10 Each.
(a) Basic 0.97                 (0.16)              (0.01)                   0.00                        (0.41)                        
(b) Diluted 0.97                 (0.16)              (0.01)                   0.00                        (0.41)                        

Note:

For And On Behalf Of 

Sukriti Garg
Director Date: April 17, 2023
DIN: 09585946 Place: New Delhi

Justride Enterprises Limited

Year endedQuarter

2. These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (''Ind AS'') 
prescibed under section 133 of the companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally 
accepted in india.

3.The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary to make them comparable.The figures for 
quarter ended March31, 2023 are balancing figure between the audited figure of the full financial year and reviewd year-to-date figures up to the third 
quater of the financial year.               

6. Disclouser of segment-wise information as per IndAs 108 Operating segments is not applicable, as the company is dealing only in one segments.

4.The company’s net worth as on 31st March 2023 is Rs. (-)64.60 Lakhs as compare to Rs. (-)69.91 as on 31st March 2022, which cast a significant 
uncertainty on the company’s ability to continue as going concern.There is change in management of the company during the year and new management 
strives to revive the business of the company. For the year ending 31st March 2023, the company has made gross revenue from operations of Rs. 19.50 
Lakhs and reported Rs. 7.67 Lakhs profit after tax during the year. In view of these positive developments, the company has prepared the aforesaid 
statement on a going concern basis.

JUSTRIDE ENTERPRISES LIMITED

Audited Financial Results for the year and Quarter ended 31st March, 2023
 E-mail Id: justridelimited@gmail.com, Website: www.justrideenterprises.in

1. The financial results of the company for the year ended March 31,2023 have been reviewd by the Audit committee of the Board and approved by the
Board of Directors at its meetings held on 17th April, 2023

7.The results for the quarter and year ended on March 31,2023 are available on the BSE Limited website (URL: www.bseindia.com) and on the
Company's website (www.justrideenterprises.in).

Registered Office: Flat No. 133, C4E, Pocket No.11,  Janakpuri, New Delhi, Delhi-110058
CIN:L74899DL1967PLC004704

(Amount in Lakhs, Except no. of shares and EPS)

5.The Company has account for a sum of Rs 2.36 Lakh prior period expenses during the year ended 31st March 2023.



JUSTRIDE ENTERPRISES LIMITED
CIN : L74899DL1967PLC004704
Balance Sheet as at 31 March 2023

(Amount in Lakhs)

I. ASSETS
1)  Non-Current Assets
(a) Property, Plant and Equipment -                                -                           
(b) Financial Assets
               (i) Investments -                                -                           
               (ii) Loans & Advances -                                -                           
               (ii) Other Financial Assets -                                85.00                        
(c) Other Non-current Assets -                                
Total Non-Current Assets -                                 85.00                        

2) Current Assets
(a) Inventories -                                -                           
(b) Financial Assets
               (i) Trade Receivables 19.11                            -                           
               (ii) Cash and Cash Equivalents 2.16                              4.78                         
               (iii) Other Financial Assets 0.39                              -                           
(c) Other Current Assets -                           
Total Current Assets 21.66                             4.78                          

TOTAL ASSETS 21.66                             89.78                        

II. EQUITY AND LIABILITIES
1) Equity

(a) Share Capital 147.32                           147.32                      
(b) Other Equity -211.92                          -217.23                     
c) Money received against share warrant -                                -                           
Total Equity -64.60                            -69.91                       

LIABILITIES
2) Non-current Liabilities
(a) Financial Liabilities
               (i) Borrowings -                                9.54                         
(c) Deferred Tax Liabilities (Net) -                                -                           
Total Non-current Liabilities -                                 9.54                          

3) Current Liabilities
(a) Financial Liabilities
               (i) Borrowings 73.34                            -                           
               (ii) Trade Payables
      i) Total outstanding dues of micro enterprises and 
small enterprises -                                
       ii) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 10.33                            150.15                      
(b)  Other Financial Liabilities 2.58                              -                           
(c) Other current liabilities
Total Current Liabilities 86.25                             150.15                      

TOTAL EQUITY AND LIABILITIES 21.66                             89.78                        

Particulars
 As at 31st March, 

2023 
 As at 31st March, 

2022 



JUSTRIDE ENTERPRISES LIMITED
CIN : L74899DL1967PLC004704
Statement of Cash Flows as at March 31, 2023

(Amount in Lakhs)

Particulars

A.   Cash Flow from Operating Activities:
Net profit before Tax 7.67                          (6.07)                  

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation -                            -                      
Prior period expense (2.36)                        4.30                    
Interest income -                            -                      
Profit/(Loss) on Sale of Assets 
Sundry Balances Written Off -                            
Interest expense 2.80                          

Operating Profit before Working Capital Changes 8.11                          -1.77                   

Adjustments for movement in Working Capital:
(Increase)/Decrease in Current Assets
(Increase)/Decrease in Trade receivable (19.11)                      5.00                    
(Increase)/Decrease in Current Loans -                            
(Increase)/Decrease in Other Financial Asset (0.39)                        
(Increase)/Decrease in Other Current Assets -                            
(Increase) / Decrease in Inventories -                            
(Increase)/ decrease in other assets

Increase/(Decrease) in Trade Payables and other current liabilities
Increase /(Decrease) in Trade Payables (139.82)                    
Increase/ (Decrease) in Other Financial Liabilities 85.00                       (4.13)                  

Cash Generated from Operations (66.20)                      (0.90)                  
Direct Taxes paid (net of refund) -                            
Net Cash from Operating Activities [A] (66.20)                      (0.90)                  

B.   Cash Flow from Investing Activities:
Purchase of Property, Plant and Equipment -                            
Purchase of Intangible Assets
Sale of Property, Plant and Equipment
Investments -                            
Interest Income -                            
Net Cash used in Investing Activities [B] -                            -                      

C.   Cash Flow from Financing Activities:
Proceeds/Repayment of Long term borrowings (9.54)                        4.04                    
Interest Paid (2.80)                        -                      
Increase in Loans & Advances -                            
Proceeds from Short term borrowings 73.34                       -                      
Repayment of Short term borrowings
Proceeds from Issue of shares -                      
Charges for right issue -                      
Adjustment agst. Share Warrants -                            -                      
Net Cash used in Financing Activities [C] 60.99                       4.04                    

Net Increase/(Decrease) in Cash and Cash equivalents [A+B+C] (5.21)                        3.14                    
Cash and Cash equivalents - Opening Balance 4.78                          1.62                    
Net Change in Cash and Cash equivalents (0.42)                        4.78                    
Cash and Cash equivalents - Closing Balance
Components of Cash and Cash Equivalents
Bank balance in current account 1.21                          1.05                    
Cash on hand 0.95                          3.73                    
Total 2.16                          4.78                    

 As at 31st March, 
2023 

 As at 31st 
March, 2022 



JUSTRIDE ENTERPRISES LIMITED 
CIN: L74899DL1967PLC004704 

Reg. Off.: Flat No.133, C4E, Pocket No.11, Janakpuri, New Delhi-110058; 
Email ID: justridelimited@gmail.com; Website: www.justrideenterprises.com 

 
Annexure II 

 
Details with respect to Regulation 30 read with Schedule Ill of the Listing Regulations, SEBI Circular CIR/CFD/CMD/4/2015 
dated 9th September 2015. 
 
Appointment of Internal Auditor: 
 
S.No. Particulars Details 

1. Name of the Internal Auditor M/s Jha Gunjan & Associates  
(FRN- 029506N, COP - 529511) 

2. Reason for change Appointment 

3. Date of Appointment April 17, 2023 

4. Brief Profile Ms. Gunjan Jha, Proprietor of M/s Jha Gunjan & Associates, 
Chartered Accountant Firm having an experience of more 
than 12 years in the field of Audit and allied matters. 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

 
 
Appointment of Secretarial Auditor: 
 
S.No. Particulars Details 

1. Name of the Secretarial Auditor M/s Kumar G & Co.  
(M. No.- A14629, COP No.- 7579 

2. Reason for change Appointment 

3. Date of Appointment April 17, 2023 

4. Brief Profile Pankaj Kumar Gupta, proprietor of the firm - M/s Kumar G & 
Co., Delhi is a Member of the Institute of Company 
Secretaries of India and a Commerce Graduate, having rich 
experience of more than 12 years in the field of Company Law 
matters relating to ROC, RD - MCA, NCLT, RBI, FEMA 
Stock Exchanges, etc. 

5. Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 
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