
 
28 July 2020 
 
To, 
 
The BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai 400001. 

Scrip Code: 500870 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra East,  
Mumbai – 400051. 
 
Scrip Symbol: CASTROLIND 
 

Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting ‐ Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements)  Regulations,  2015  and  SEBI  (Prohibition  of  Insider  Trading)  Regulations,  2015  as 
amended  
 
Further to our letter dated 24 July 2020, informing the Exchanges about date of Board of Directors' 
meeting, to approve the un‐audited financial results of the Company for the second quarter and half 
year  ending  30  June  2020,  being  28  July  2020,  we  inform  you  that  the  Board  of  Directors  of  the 
Company, at its meeting being held today, i.e. on 28 July 2020, has, inter‐alia approved the un‐audited 
financial results of the Company for the second quarter and half year ended 30 June 2020. 

 
We are enclosing the following: 
 
1. A copy of the un‐audited financial results of the Company for the second quarter and half year 

ended 30 June 2020; 
2. Limited Review Report dated 28 July 2020 from Deloitte Haskins & Sells, Chartered Accountants, 

Statutory Auditors of the Company; and 
3. Press Release. 

 
Extract of the aforesaid results will be published in the newspapers  in the format prescribed under 
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and will also 
be available on the Company's website at  
https://www.castrol.com/en_in/india/home/investors/financial‐results.html  
 
The Board meeting commenced at 5.13 p.m. (1ST) and concluded at 5.37 p.m. (1ST). We request to 
take the above information on record. 
 
Yours faithfully, 
For Castrol India Limited 
 
 
 
Chandana Dhar 
Company Secretary and Compliance Officer 
 
cc:  Link lntime India Pvt. Ltd., Registrar and Transfer Agent  

National Securities Depository Limited 
Central Depository Services (India) Limited 











 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF  

CASTROL INDIA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CASTROL INDIA 

LIMITED (“the Company”), for the quarter and six months ended June 30, 2020 (“the Statement”), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.   

 
4. Based on our review conducted  as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
 
 

         For DELOITTE HASKINS & SELLS LLP 

                                                                  Chartered Accountants 

        (Firm’s Registration No. 117366W/W-100018) 

              

       

      

       Samir R. Shah 

                                                                Partner 

                                                                Membership No. 101708 

       UDIN: 20101708AAAADI6601 

 

Place: MUMBAI 

Date: July 28, 2020 
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PRESS RELEASE  
 
Castrol India announces second quarter (April - June 2020) and 1H 2020 results 

 
• Net cash generated from operations in 1H 2020 at ~ Rs.302 Crs (vs Rs 356 Crs of  

1H 2019) 
           

• Revenue from Operations Rs 1,179 Crs and PAT Rs 191 Crs in 1H 2020 (vs Rs 2,016 
Crs and vs Rs 368 Crs of 1H 2019 respectively)  
  

  
Mumbai, 28 July 2020  
 
Sandeep Sangwan, Managing Director, Castrol India Limited:  
 
Castrol India’s performance in the second quarter and first half of 2020 speaks of our resilience 
and determination, while being focused towards three priorities – protecting our people, 
supporting communities and protecting the financial health of our business in these difficult 
times.    
 
This is despite disruptions owing to the Covid-19 pandemic which escalated in the second quarter 
of 2020, resulting in a continued slowdown of the economy including decline in lubricants 
consumption.   
 
I would like to acknowledge the efforts and commitment of our teams in our three manufacturing 
plants who have, while adhering to the strict government safety guidelines during the lockdown, 
kept our operations going to fulfill customer demand, and also those working from their homes 
under these trying circumstances.  
 
We have committed ~Rs. 11.7 Crs of our annual CSR budget during this quarter to support 
several impacted communities as #IndiaFightsCorona. Separately, we have also offered support 
to customers to resume operations safely through complimentary sanitization drives and kits 
provided to over 12,000 distributors, dealers, independent and franchise outlets, while also 
providing complimentary lubricants to essential service workers putting up an extraordinary fight 
against this disease.   
 
Robust working capital management which saw us generate Rs 302 Crs net cash from 
operations in 1H 2020 which is 85% of last year’s levels, along with judicious cost management 
and efficiency programmes have helped us maintain a current strong liquidity and financial 
position to be able to meet any near-term challenges. 

 

dhcox0
Stamp



 

 

Confidential 

 
 

 
Another key development was the signing of the strategic alliance with the Jio-bp fuel retail 
network which will enable Castrol lubricants enhanced reach and visibility at 1,400 Jio-bp retail 
sites across the country, which are planned to expand to 5,500 sites in the next five years.   
 
We have been equally focused on our strategic deliveries during this period. With digitization 
unfolding as the new normal, we leveraged digital to build a strong virtual connect and advocacy 
amongst several key stakeholders.  
 
During the quarter, we initiated an online Castrol Super Mechanic Academy and live classroom 
which upskilled over 35,000 mechanics and independent workshop owners to help them make a 
stronger comeback to business. Castrol also reached out to 28,000 customers with its Industrial 
Restart Offer designed to support customers as and when they resume production post 
lockdown. Similarly, we connected with over 50 key dealerships through virtual trainings in our 
franchise workshop channel and had our first virtual webinar for industrial customers on rust 
preventives which saw over 700 participants.   
 
Our agility and responsiveness to this volatile situation is a reflection of the strong fundamentals 
of the business. Our strategy remains unchanged and we are confident of long-term profitable 
business growth as economic activities return to normalcy.   

 
 
============end================ 
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