
 

 

 

 

 

28th October 2022 

 

BSE Limited, 

1st Floor, New Trading Ring     

Rotunda Building, P J Towers     

Dalal Street, Fort        

Mumbai 400 001     Stock Code: 513375   

 

National Stock Exchange of India Ltd.   

Exchange Plaza, 5th Floor     

Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E)   Stock Code: CARBORUNIV-EQ 

Mumbai 400 051 

Total 18 pages (including covering letter) 

 

Dear Sir/Madam, 

 

Sub: Intimation on the outcome of the Board Meeting held on 28th October 2022 

 

We refer to our letter dated 19th October 2022, intimating you of the convening of the 

meeting of the Board of Directors of our Company. In this regard, we wish to inform that 

the Board of Directors at their meeting held today approved the following: 

 

1. Unaudited Financial Results for the quarter/ half year ended 30th September 

2022:  

 

Unaudited financial results for quarter/ half year ended 30th September 2022 in Schedule 

III format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’) and 

pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. In this 

connection, we enclose the following: 

 

a. Standalone financial results for the quarter/ half year ended 30th September 2022; 

b. Consolidated financial results for the quarter/ half year ended 30th September 2022; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 

Auditors on the Standalone and Consolidated financial results for the quarter/ half year 

ended 30th September 2022.  

 

Pursuant to Regulation 47 of the Listing Regulations and the above-mentioned SEBI 

circular, we would be publishing an extract of the consolidated financial results in the 

prescribed format in English and Tamil newspapers within the stipulated time. The detailed 

standalone financial results and consolidated financial results of the Company would be 

made available on the website of the Company www.cumi-murugappa.com as well on the 

websites of Stock Exchanges. 

  

http://www.cumi-murugappa.com/


 

 

 

 

2. Re-appointment of Mr. N Ananthaseshan as the  Managing Director of the Company for 

a term commencing from 23rd  November 2022 till 31st December 2024. The approval of 

the shareholders is being sought by postal ballot. The disclosure pursuant to 30(6) of 

listing regulation is enclosed.  

 

Please note that meeting of the Board of Directors of the Company commenced at                 

12:15 pm and concluded at 3:05 p.m. 

 

Kindly take the above information on record. 

 

Thanking you 

 

Yours faithfully, 

 

For Carborundum Universal Limited  

 

 

 

 

Rekha Surendhiran 

Company Secretary 

 

Encl.: a.a. 

 

 

 

 

 

 

 

 

  



 

 

 

 

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 

 

Disclosure requirements  Details  

Reason for change viz 

appointment  

The existing term of Mr. N Ananthaseshan, Managing 

Director of the Company will expire on 22nd November 

2022 and hence the Board of Directors have extended 

his term effective 23rd November 2022 to 31st December 

2024.  

Date of Appointment and 

term of appointment  

Mr. N Ananthaseshan has been re-appointed as the 

Managing Director at the meeting of the Board of 

Directors on 28th October 2022. 

 

The term shall commence from 23rd November 2022 and 

ends on 31st December 2024.  

Brief Profile Mr. N. Ananthaseshan aged 59 years is an IITian in M. 

Tech Material Science from Kharagpur and also holds a 

Master’s degree in Applied Science. Mr. N 

Ananthaseshan joined CUMI as a graduate trainee in 

1986 and has been with the Company since his career 

beginning. He was heading the Abrasives division of the 

Company since 2014 prior to which he was heading the 

Electrominerals division of the Company. Mr. 

Ananthaseshan possesses vast experience across 

business verticals of the Company. Mr. Ananthaseshan 

is currently on the Boards of Volzhsky Abrasives Works, 

Sterling Abrasives, Wendt (India) Limited, Murugappa 

Morgan Thermal Ceramics etc. 

Disclosure of relationship 

between Directors 

Mr. N. Ananthaseshan is not debarred from holding the 

office of Director by virtue of any SEBI order or any 

other such authority. Mr. N. Ananthaseshan is not 

related to any Director or Key Managerial Personnel on 

the Board of the Company. 

 

 

 

 

 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Review Report on Standalone Unaudited Financial Results 

To 
The Board of Directors 
Carborundum Universal Limited 
"Parry House", 6th Floor, 
43, Moore Street 
Chennai - 6oo 001 

1. We have reviewed the standalone unaudited financial results of Carborundum Universal 
Limited (the "Company") for the quarter ended September 30, 2022 and the year to date 
results for the period April 01, 2022 to September 30, 2022, which are included in the 
accompanying "Standalone Unaudited Financial Results for the quarter and six months ended 
September 30, 2022", the unaudited Balance Sheet as on that date and the Cash flow 
Statement for the half-year ended on that date (the WStatement"). The Statement has been 
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the wListing Regulations, 2015"), 
which has been initialled by us for identification purposes. This Statement, which is the 
responsibility of the Company's Management and approved by the Board of Directors, bas been 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34 "),prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRF:) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. 

3· A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4· Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: October 28, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsooo16 

Subramanian Vivek 
Partner 
Membership Number: 100332 
UDIN: .22.100332.888 02L ii641 
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Price Waterhouse Chartered Accountants LLP, 8th Floor, Prestige Palladium Bayan, 129- 140, Greams Road 
Chennai- 6oo oo6, India 
T: +91 (44) 4228 5000, F: +91 (44) 4228 5JOO 

RegiJierod <>11\ce and Head otra: Suc:hoiJI Bll<IWan. IIA Vll.hnu Olgambar Marg. Now Oolhl 110 002 
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..,'th o1!oct from July 25. 2014. Pool 115 con- to Price Wotomcuso Chartered """""""'IS UP. its ICAI regi11ral""' ......-,.is 0127SoiNJN500016 (ICAI regislntt.cn 
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(A) • mun.190pp0 
CARBORUNDUM UNIVERSAlliMITEO 

CIN : ll9U4TN1954PlC000318 

Rtciste rod Olfoce: 'PARRY HOUSE', No.43, Moore Street. Chennli • 600001 

STANDALONE UNAUDITED FINANCIAl. RESUlTS FOR niE QUARTER AND SIX MONTHS ENDED SlPTEMBER 30,2022 
IRs.ln u~h<l 

Qu;uter ended Sl• months e<~ded 'l'earandacl 
s.No. hrtkutan 30.09.2012 30.06.2022 30.09.2021 30Jl!UOU _l l0.09.2D21 3l.Dl.2D22 

U~di~d Unoudi~ Audited 
1 lncomt 

a ) Soles /In como from operations 61032 60038 SSOS4 121070 101546 219157 
b) Other oporotinc incomt 803 626 765 1429 1150 2366 
Rewnue from operatioM 61835 60664 55819 122499 102796 221SlJ 
Other Income 541 1153 717 17~ 2254 4195 
Totallrocome 62376 619 17 56536 124293 10 5050 225718 

2 Expenses 
a) Cost of matttlals consumed 25540 24487 22599 50021 41300 89251 
b) Purchlst of stod<·ln-1n~de 1774 1586 907 3360 2801 7356 
c) Ch•nge< in lnventOties of finished coods, stock-fn·tr•de iiOd work-in-pro&ress (1619) (478) (lUI (2097) (1758) (3464) 
d) Employee benefitS expense 6220 6020 S7S3 12240 11l51 21486 
e) fln1nce coru )53 242 595 3 97 
f) Deptedatlon and amortisation txporue 1no 1682 1673 3402 3275 6504 
&I Powtt ond fuel 5661 sm 541: 11433 10471 21043 
h) O!Mr expenses 1302 13034 11923 26166 21146 48892 
Totalexpe,..,s 52781 52345 47915 105126 W89 191165 

3 Profit before tax (1)-{2) 9595 9572 8551 19167 16661 34553 
4 Tax expense 

Currentt~• 2446 2400 2310 4846 4210 8993 
Deferred tlx (261 1112) (54) {UBI 1149) 112 
Total tax expense 2420 U 88 2256 4708 4061 9105 

5 Net profit for the period (3)·(4) 7175 7284 6295 14459 12600 25448 
6 Other Comprehenslvelrocome (OCI) 

Items that will not be reclHslned to pront or loss 

(I) Remeosurements of tho defined benefit pions (29) (429} 70 (458) (161) (486) 

(b) EQuity instruments tllrouah other comprehensive Income 191 (U6) (1 19) 65 117 204 
Income tax rela:mc to ~ems that will not be reclouit.od to profit or lou -

Other comprchcmivc Income· loti I 162 (555 (49 (193 44 282 

7 Toto I comprehenJlvt in:omR (~) • (') 7337 67l5 6l46 14066 11558 2.S1U 
8 Pold uv Equity .t•••• oo~itol (F.a: .. lue • Rc.l per shut) 1899 1899 1898 1899 1898 lii':J'J 
9 Re1ervei e..dudin& revahation rrstrve 171939 
10 h rnlnp per share (Rs.) on S.no. S Net proflt for the ptrlod (not annualistd) 

- Basic 3.78 3.84 3.32 7.62 6.64 13.41 
- Diluted 3.77 3.83 3.31 7.60 6.63 13.37 



CARBORUNDUM UNIVEMAL U~'llltO 

ON: I.HU41N19S4PlCil00311 
M"l•\te r..d Ohice: • .,AKHY hOU~', No,.t), MOOie Str9e t, O.nnal• WU ()Ul 

STAIIOAlON£ UN4UDrltD RNANOAl RUUL1S FOR THE QUARltR AHO SIX MONTHS lNotO stPltM8EA JO, lOU 

(IWn l.aU\> ...... .... .. 
,-., JD.()9.l!)U JLOJ20ll 

lJNudfhd Auditod 
.US£1$ 

N~Y«e-nt lutts 

I• I Prop.rty, pl1nt and eQI.II"m.nt 41827 419S4 
(b) Rltht of uJe unts 745 7S2 
(c) C.p"•l woric,..n-;wocrus 2364 1102 
(d) lnt~nait>S. usets 699 766 

l•l f'Nnd•l • u.eu 
(.1 ltweltmtnb 

( I ) fi'!'WHlJT.tnt in ~JJOC.At& 97 , 
(b) ltwut."M.nll In )olncwnn.ns 4S7 4S7 
(c) lrwntrnents l"' su.bsdlafi .. 9501S 95042 
(d) Other l.lwertmtntt l])S 1252 

(li}Otherf'Nnclllusets 1652 1341 

10 Other non<urre:nt Us.tts 66M 8-47 

Totil No-n<ufYtflliUCU ~JD 144Jl7 

O...etn: l t.M:U 

I• I lnvtntoriu 4S70 <0020 
(b) Rn.a.ndJ.llisets 

(i) Tnd• r.-ce'H'at'u 40U.C JJD'Jl 
(.Q Os:h and aiheq..W1'-na 752 1584 
( 11 S.rKblt.nces oth.ertMn t•) t :Nwe 242 2U 
{iv) Ot.htr A"l.llnc~l UMU 1269 87l 

(c) Other Cl.lf,.nt u~li 702 6151 

Total C.Uir•nt uwts 957J> 12666 

Totai AIMts ·~ 22691! 

IQUilY AMO UABIUTI!S 
I.,..:'Y 
(•l Eoo'Yo.lu"...,...l 1J9S 1199 
(b ) Ot .. rec:unv 112944 1711" 
rooloqulty 18414] 114075 

No,.O,rr.nt H:abU~t1 

l•l f inanclalli.bJll5ts 
(I)L .. "Iiabilities 6 10 
(il) Other fin.~rdilll•bl/Utts lOl 170 

(b) Prorwkions lOll 192 
(c) O•fttrnd tax lilbOitfou (ne~l au 9Sl 
ToUI Non-o..rrt'l\t ll'bilitin ZDU ms 

CVrre-nt~ 

(1) fNrtWIU.bJ!rtiu 
(o) eorroww.,s 26290 16300 
(11) lUJe f~bJ'ti•s a I 
{Iii') TOOe P'YI!bl.s 

{t ) tot.l cuts!:andirc duu of tnlcro e nterprh-u •nd WT~o~U enterprlns SOil SSI 
(b) total cuts.tandlnc duu of u•diton oth~r Uwn micro ent11prlM~ and snwtl • nt•rprbu 24US 2)450 

(lv) Other fiNndll lilbilitiu 6567 9015 
(lo) Ptow!slons 599 5l.i 
(<) Cutrent tu fi.lb:lt;..s (netJ 1S4 
ldl OthtrQ.Itrtn t l o~)l.Uu 1121 llH 

r ot11 Cuttmt liobllllin S971l 50811 

OOIU.bUitks 61119 S2'lOI 

ToUII CQulry and UlbntttH Z46662 216!11] 



G CARBORUNDUM UNIVlRSAI. UMITtD c murugoppo ON : l2922ATN19S41'\C000318 
RPf:;n~od Offi~: 'PARRY HOUSE' , No.4], Moore SIIHt, Che<1n>i • 600 001 

STANOALON£ UNAUDITlO ANANOAl RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTlMBER 30,2022 

~TANDALONC UNAUDITCO ~CGMCNTWI~C RCVCNUC, RCSULTS, ASSeTS AND LIADilffiCS 

IRs.in Lakns) 
Quarter ended Six months ended Vuronded 

S.No. Particular~ 30.09.21!22 1 1o.o6.2oz2~ 1o.09.2ou 30.09.2022 30.09.2021 31.03.2022 
Unaudlud Una..clited Audited 

1 Sesment t'l~nue 
Abraslves 27599 26913 26802 54512 49199 105157 
Ceramics 21080 19323 17215 40403 31338 66118 
Eiectrominenis 17206 17911 14221 35123 27635 62072 
Toto! 65885 64153 58238 130038 108172 233347 

lou: Inter- sqment ntvenue 4853 4115 3184 8968 6626 14190 
Sal"' /Income from 09"fltions 61032 60038 55054 W070 101546 219157 

2 ~&mont results 
(Prollt 1•1 /lou 1-1 beforo finance costs and WI 
Abrasives 3454 3245 4082 6699 7560 1626S 
Ctramics 5369 4483 3634 9852 6482 13155 
Electromlnerol< 2714 3026 1771 5740 3205 6118 
Total 11537 10754 9487 22291 17247 35538 

Less: (I) Anance costs 353 242 595 3 97 

(II) Other unallocable elCilense1/ (income] - net 1589 940 936 2529 583 888 

PrOfit before 12x 9595 9571 8551 19167 16661 34553 

~ss : Tu e.pense 2420 2288 2256 4708 ~1 910S 

Ntt p rofit lor the period 7175 72a.l 6295 14459 U600 25448 

3• secmen!JIIusets 
Abrasives 50282 48566 44999 50282 44999 ~7675 
Cer~mlcs 53441 48553 44369 53441 44369 44650 
rlwrominerals lm6 37640 28997 37736 28997 32677 
Unalloabl~ 105203 101367 74114 10S20l 74114 101981 

246662 236121 192479 246662 192479 226983 
lb Se£mtntal llabillUes 

Abrasives 9n8 10296 8610 9728 8610 9809 
Ceramics 9659 92H 7865 9659 7865 7987 
Electromlnerals 5801 10248 5382 5801 5382 11159 
Unallocable 36631 25246 6969 36631 6969 23953 

61&19 55024 28826 61819 28826 52908 

·-



f)) 
murvgoppo 

Cash flow Statemenl 

CARBORUNDUM UNIVERSAl. UMITtD 
ON : WUCTNI9S4PlCOOOlll 

Reclstored Olfict: 'PAARY HOUSF, No.43, Moore Street. Chennol · 600 001 

STANDAlONE UNAUDITED FINANCIAL RESULTS fOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2022 

Silt months ended 

Particu~rs 30.09.20Zl I 30.09.2021 

Unaudited 

A Cash flow from Operatlnc activities 
Profit before tax 19Ui7 16661 

Adjustment for: 

Depreciation and amortisation expense 3402 3275 

Fair valuation of lnvHtments (221 (21) 

Finance com 595 3 
Interest Income (34) (660) 

Dividend Income (1324) (1391) 

Ex.penses recosnised in respect of equity·senled share-based payments 400 100 

Allowance for doubtful receivable and advances 103 80 
Revernl of allowance for doubtful recelvable1 and advances (37) (140) 

Provision for expenses no longer required written bad< (30) 

(Profit)/l osl on sale of assets (net) 56 8 
Unreollsed exchange (galn)/loss · net (1771 2962 18 1242 

Operatlnc profit before worklnc capital chanaes 22129 17903 

Movement in worki"' capiul 
(lncrease){decrease In tnde receivables (7028) (584) 

(lncrease){decrcase in Inventories (5723) (6248) 

(lncrease)fdecrease in other finandal assets (703) (713) 
(lncrease)/ decrusc In other assets (573) (1192) 

lncreasef(decrcase)ln trade payables 123 (1174) 

lncrease/(dec•enel in provision and other cu11ent liabilities 91 529 
lncreasef(decreue) In other financial liabilities (2166) (15979) (1853) (11235) 

cash generated from Operations 6150 6668 
Income tax pold (4000) 13500) 
Net cash renetated b'( Operatin& activities ·[A) 2150 3168 

B cash flow from lnvest1nc activities 
Payments to acquire property, plant and equipment (9924) (3461) 
Payments for Intangible assets (115) (14) 

Proceeds from u !e of property, plant and equipment 12 7 
Investment in Subsldalres . 
Redemption of /(Investment) in Bank deposits with OJiglnal maturity beyond three months (net) (2) 1238 
Interest Income received 31 594 
Oivldend Income received 1324 1391 

Net cash (used In) Investing activities ·[B) (8674) (245) 

c Cash flow from Flna ncin& activities 
Proceeds from Issue of equity shares 99 365 
Procccd/(Rcp;~ymcntl of short-term borrowings • net 9990 . 
Principal portion of !ease payments (4) (4) 
Finance costs paid (595) 131 
Dividends paid (3798) (2B44) 
Net cash from f (used In) Financing activities · (C) 5692 (2486) 

D Net lncreasef(decnease) In Cash and cash equivalents (A)+[B}+[C) (832) 437 

Add: Cash and cash equivalents at the beginnlnc of the period 1584 25483 

C..h and cash equivalents at the end of the period 752 25920 

(Rs In Lakhs) 

Year ended 

3L03.2022 

Audited 

34553 

6504 
(53) 

97 
(1060) 
(2742) 

501 

97 
(211) 
(61) 

(10) 
(27) 3035 

37588 

(1168) 

(10511) 
(182) 

(1477) 

2283 
245 

1433 (9377) 

28211 
(8400) 

19811 

(8C67) 
(111) 

62 
(71240) 

20823 

954 
2742 

(54837) 

624 

16 300 
(8) 

(97) 

(5692) 
11127 

(23899) 

25483 
1.584 



Q 
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CARBORUNDUM UNIVERSAL UMITED 
ON : U9U4TN19S4PLCDDD318 

Registered Offk~: 'PARRY HOUSE', No.43, Moore Str~~!. Chennal· 600001 

STANDALONE UNAUDITED FINANOAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 20U 

Notes: 
l Th~ above results were reviewed by the Audit Committee and approved by the Board of Dlrectol'! at their respective meetings held on October 28, 2022 •nd 

were subjected to a limited review by t he Statutory Auditors of the Company. 

The Compiny through, RHODIUS Abr~lves GmbH {RAG). a wholly owned stepdown subsidiary In Germany ilajuircd RHODIUS Schlelfwerkzeuge 
Verwoltungsgesellschaft GmbH {RQS GmbH) and RHODIUS Schleifwerkzeuge GmbH & Co. KG {RQS KG) {together called RHOOIUS Abrasives) from M/s. 
GebrOder Rhodlus GmbH & Co. KG {Seller) at Germany effective from Dlst April 2022. The closlna payment of Euro 46.8 million has been made to the seller 
and the same was computed post adjustment of net debt, debt like items and an adjustment for net working capital based on December 31, 2021 flnancials. 
In the Current quarter, the Closlni Date Financial St:atements and the calculatiOn of the resulting Adjustment Amount have been finalised In accordance with 
the Share Purchase AJreement and the closing payment which stands at Euro 45.9 million has been finally se!lled. 

During the current quarter, the Company has allotted 2,500 equity shares pursuant to exercise of Employee Stock Options. 
Impact of COVIO 19 Pandemic 
The COVIO 19 p;mdemlc Is unprecedented and measures to contain It has caused slcnlflc:ant disturbances and slowdown of economiC activity. The impact on 
operations caused due to supply chain dl.sruptlons and container avalbbllity continues. 
The standalone and consol~ttd financial results are available on the website of the Company : www.cum~murucappa .• com and Stock exchan&es : 
www.bselndb.cDm & www.Melndla.com. 

For C.rboNndum Universal Umited 

Chennal 

/'{li~ 
October 28, 2022 Chairman 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Review Report on Consolidated Unaudited Financial Results 

Tu 
The Board of Directors 
Carborundum Universal Limited 
"Parry House", 6th Floor, 
43, Moore Street 
Chennai - 6oo 001 

1. We have reviewed the consolidated unaudited financial results of Carborundum Universal 
Limited (the "Parent"), its subsidiaries (the Parent and its subsidiaries hereinafter referred to 
as the "Group"), and its share of the net profit after tax and total comprehensive income of its 
joint ventures and an associate company along with its wholly owned subsidiaries (the 
"Associate") (refer paragraph 4 below) for the quarter ended September 30, 2022 and the year 
to date results for the period April 01, 2022 to September 30, 2022 which are included in the 
accompanying "Consolidated Unaudited Financial Results for the quarter and six months 
ended September 30, 2022", the unaudited Consolidated Balance Sheet as on that date and the 
Consolidated Cash flow statement for the half-year ended on that date (the "Statement"). The 
Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been 
approved by the Parent's Board of Directors, has been prepared in accordance with th~ rewgnition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34")1 prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3· We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

f 
. ' 
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Price Waterhouse Chartered Accountants LLP, 8th Floor, Prestige Palladium Boyan, 129- 140, Greams Road 
Chennai- 6oo oo6, India 
T: +91 (44) 42285000, F: +91 (44) 4228 5100 

Regisletod olfioo ond HNd oil"..,: Such&ta Bnawan .• 11A Vishnu Digambat Marg. New Delhl110 002 

P~ Watomoo.. .. (a Portnershlp Firm) con""'rte<llnto Price Watemouse Chollon>d Accountants LtP (a Umlted Uabll ty Partnotshlp with LLP Identity no: LLPIN AAC-5001) 
wM •"oct from Jvty 25.2014. Post its ooniiOBion to Pnco Watomouse Chorte~Accountants LLP.Its ICAJ rogi$tratlon number Is 012754N/NS00016 (ICAI rogistratioo 
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4· The Statement includes the results of the following entities: 

Subsidiaries: 

i. CUMI Abrasives and Ceramics Co., Limited 
ii. CUMI America Inc 

iii. CUMI (Australia) Pty Limited 
iv. CUMI Europe s.r.o 
v. CUMI International Ltd 

vi. CUMI Middle East FZE 
vii. Foskor Zirconia (Pty) Ltd 

viii. Net Access India Limited 
ix. Sterling Abrasives Limited 
x. Southern Energy Development Corporation Limited 

xi. Volzhsky Abrasives Works 
xii. RHODIUS Abrasives GmbH and its wholly owned subsidiaries 

xiii. CUMI A WUKO Abrasives GmbH 
xiv. PLUSS Advanced Technologies Limited and its wholly owned subsidiary 

Joint Ventures: 

xv. Ciria India Limited 
xvi. Murugappa Morgan Thermal Ceramics Limited 

Associate: 

xvii. Wendt (India) Limited and its wholly owned subsidiaries 

5· Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review/ audit reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw your attention to lhe following paragraph on "Material uncertainty regarding going 
concern" included in the report on review of interim reporting package of Foskor Zirconia (Pty) 
Ltd which is a subsidiary of CUMI International Ltd, a subsidiary of the Parent, issued by an 
independent firm of Accountants based out of South Africa vide their report dated October 14, 

2022 reproduced by us as under: 

"We draw attention to the condensed income statement, which indicates that Foskor Zirconia 
(Pty) Ltd incurred a net profit of R 18 063 340 for the six-month period ended 30 September 
2022. As of that date, the liabilities of the company exceeded its total assets by R 69 o88 241. 

These events or conditions indicate that a material uncertainty exists that may cast significant 
doubt on Foskor Zirconia (Pty) Ltd's ability to continue as a going concern. Our opinion is not 
modified in respect of this matter." 

Our conclusion is not modified in respect of this matter. 

f 
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7. We did not review the interim financial statements/ financial results of twelve subsidiaries 
included in the consolidated unaudited financial results, whose interim financial statements/ 
financial re.<>ult<> reflect total assets of Rs.353,914 lakhs and net assets of Rs.289,942 lakhs as 
at September ~o. 2022 and total revenues of Rs.s6,848lakhs and Rs.u6,997 lakhs, total net 
profit 11fter tax of Rs.2,773 lakhs and Rs.s,osB lakhs and total comprehensive income of 
Rs.7,117lakhs and Rs.7,400 lakhs, for the quarter and six months ended September 30, 2022, 
respectively, and cash flows (net) of Rs.(10.457) lakhs for the period from April 01, 2022 to 
September 30, 2022, as considered in the consolidated unaudited financial results. The 
consolidated unaudited financial results also includes the Group's share of net profit after tax 
of Rs.583 lakhs and Rs.1,013 lakhs and total comprehensive income of Rs.s8o lakhs and 
Rs.1,011 lakhs for the quarter and six months ended September 30, 2022, respectively, as 
considered in the consolidated unaudited financial results, in respect of two joint ventures, 
whose financial results have not been reviewed by us. These interim financial statements/ 
financial results have been reviewed/ audited by other auditors who have issued an 
unmodified conclusion/ opinion, which have been furnished to us by the Parent's 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Out of the above, nine subsidiaries are located outside India whose interim financial 
statements/ financial results have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been reviewed/ audited by 
other auditors under generally accepted auditing standards applicable in their respective 
countries, which constitute total assets of Rs.313,568luk.hs and net assets of Rs.255,734lakhs 
as at September 30, 2022 and total revenue of Rs.50,879 lakhs and Rs.106,401 lakhs, total net 
profit after tax of Rs.2,175 lakhs and Rs.4,139 lakhs and total comprehensive income of 
Rs.2,134 lakhs and Rs-4,069 lakhs for the quarter and six months ended September 30, 2022 
respectively and cash flows (net) of Rs.(10,255) lakhs for the period from April 01, 2022 to 
September 30, 202.2. The Parent's management has converted the interim financial 
statements/ financial results of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Parent's 
management. Our conclusion in so far as it relates to the balances of such subsidiaries located 
outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the Parent and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matter. 

f 
I' _, 
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8. The consolidated unaudited financial results includes the interim financial statement of a 
subsidiary which has not been reviewed by their auditors, whose interim financial 
statement reflect total assets of Rs. Nil and net assets of Rs. Nil as at September 30, 2022 and 
total revenue of Rs. Nil and Rs. Nil, total net profit after tax of Rs. Nil and Rs.7 lakhs and 
total comprehensive income of Rs. Nil and Rs.7 lakhs for the quarter and six months ended 
September 30, 2022, respectively, and cash flows (net) of Rs.(3o) lakhs for the period from 
April 01, 2022 to September 30, 2022, as considered in the consolidated unaudited financial 
results. According to the information and explanations given to us by the Management, this 
interim financial statement is not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Chennai 
Date: October 28, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsooo16 

Subramanian Vivek 
Partner 
Membership Number: 100332 
UDIN: .22 100332. BBSNYL 50.2. 1 
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CONSOUDATEO UNAUDITED riNANCIAL RUULTS FORTH£ QUARTER ANDSIK MONTHS EN0£0 S£PT£M8ERJ0, 2022 

• 11 

QuortOf .. Md Slxm011thJt11dtd Ye:atfftded 

~0 Plttlcv&.n 3D .. OUOU J0.06..l022 30.09.2011 JO.OUOU )0.~021 lLOJ.lOU 
U...udltod UMvdltod All<fllod 

I Income 

a) Sa!e:.s /Income from oper~U-ont t ll655 112885 83397 224540 153975 324961 

b) Other Operoll .. lncomo 1122 1098 1066 222D 1647 !514 
Revenue from opentiOfts tum lmll 14463 226760 155622 3)2475 

Other •~ ~ 2447 175 3291 1143 3982 
Toullo<omo 113581 116470 &5338 230051 U746S 3:16157 

2 bp«11US 

1) Cott of materials con..sumed 41285 38538 30351 79823 52172 115316 
b) Pvrcll .. c of stoclc·ill-trado (012 2982 1<27 6994 3853 9816 

c) Cl\a"'os in ilw<ntone> ol '""•hcd coock, stocl<·in·ltaoe a nd -t-ln-procrcu (5~) 125 (1799) (5169) (3464) (9356 

d) Employ<. bonor.u .. penoo 17011 17181 10075 34313 19715 41925 

el flnan.c:e costs 50S 446 lOS 951 180 564 

l) Oepte<li t:lon 1nd lmortiMtlon upense 4450 4283 2676 8733 5234 11457 

I) POWO<' and fu<!l 12493 11904 10686 21397 20354 (0325 

to.)Oth.t1'~M•ts 26947 30405 11718 57352 lSSBO 80787 
Touleqensu IOIA29 105965 72249 207394 1:14U4 :290.34 

' Profit from 09ctrltlons before Wre of profit of equity ecc.ountrd lnvetteeJ aM 1ncome t,. (1H21 12152 lOSOS 1301'.1 22657 Z.U41 45623 

•l•l Share of prof1t of associate (net of tu) 37S 211 302 646 527 101.5 

4(b) Sh1re of prcl'lt of joint w nture-s (Mt or tu) S83 430 2U 1013 490 1016 

5 l'roftt befot• llx (3)+{4(a))+(4(b)J 13110 11206 136S9 24316 24258 47654 

6 Tn-e 
Current ta.c 39<8 3338 3449 7186 6368 ll7SS 
Oefe rf"e-dtu U07l (731) lSI) (938) (179) (1102) 

Total taa 3741 2607 3391 6]q 6189 12653 

7 Ne1 ptofitafttr tu (5-6) 9369 IS99 102U 1~ 18069 35001 

Proli! for the: period •ur·buubtc to : 
7(>) · Owners of tl\c Company 11899 7871 9763 1sn6 17476 33334 
7(b) • Non~contto!lin-c intern1 470 712 sos 1192 593 1667 

a Add: Other comptthtnslvelncom•/ (loss) 

A.llemsthot wll 1101 be rcdusllltd to profit or lou 

(1) Remeas-'r• menuof tht: Oefoned b..nefit pbnt (29) (4 29) 70 (ASS) 1161) (A76J 

(b) EqlJity inltN_,.tJ tll,_h othtrcomp.•h•n•""' lnco""' 191 (126) tml 6S 117 704 

(c) Shire of Joint ~ntur.s/iuod•l•-Adju1:tments net of lia- lttmcnurements of the Ill {<) (17) (71 (17) (16) 

dot fined ben•fit p!•n1 
Income tiiC rtlatln&to items t.i'lllt wUI not be rtdiSslfied to profit or lou 1 

Total 159 JS59 (66) (000) (61) 2U 
a."t m sll\at mrt be mils.slkd to prollt oc lou 

{• ) &c:h.ln.&e differences ln tttns.4ti"C the fsrwndat s:tJtemrnb of fon'&n operadon.s (6081) 30689 21< 24608 2638 (1576) 

(b) V• luodoo of cosh flow hedctl (17) (261 1211 (43) (9) (IS) 

{c) Sh.re of Jolnt ~ntures/u.socltte ~ Adjusunentt net of tlx (28) 2 (46) 126) (31) 2 
tnco~ tu rtl1tinc to lttm • tMt may be> red 1u1fied to proti: Ott lou 4 7 5 11 2 6 

Tot>l (6122) 3C672 152 24550 2600 ( lS93) 

Othor comptth .. >lft lolcomo /(lou)· A+ I (5!163) 30113 16 24150 2539 IWO) 

Othor c-ptthonllvo Income for tho pOflod attributable to : 

8(• ) · Owners ol ti-e Company (5960) 30121 92 24161 2541 (1457) 

8(b) • NOC'KOf!.trolll:n& Interest (3) (8) (6) (11) (2) n 

9 Toto! compnheftslvo momo (7+8) 3406 li7U 10354 42118 20608 3)621 

Total compreheftslvolntomo for tho pt<lod attributable to : 

9(1) ·Owners of tM Comp.any 2939 37998 nss 40937 10017 31877 

9(b) • Non-<onttolinc lnte(~t 467 71~ 499 1181 591 17<4 

10 h Wiupequity slur• ~pital (flee 111!\MI• Re.l ~·r m are) lt99 1899 1898 1899 )aqg 1899 

11 Reserve,. exdt.tdlnl revaluat~on surplus 234242 

12 E . .rntngs per share {R1.) on S.no.71•t Net Profit • ftar tu ilnd nonacontro!l:na inter•ns 
(not •nnuallscd) 

· S.u:c 4 .69 4.15 5 .15 8..84 9 .22 17.57 

·llilutod 4.68 4 .14 5.14 8.82 9.20 17.52 



Q CARBORUNDUM UNIVERSAL LIMITED 

0 munJgoppo CIN: L29224TN1954PLC000318 

Rt&lstered offoce: 'PARRY HOUSE'. No.43, Moore Strtel. Chennal- 600 001 

CONSOUDATED UNAUDITED FINANCIAl RESULTS FOR ll!E QUARTER AND SIX MONTHS END£0 SEPTEMBER 30, 2022 

CONSOLIDATED UNAUOITED SEGMENTWISE REVENUE, RESULTS , ASSETS AND UABIUTIES (Rs.ln Lakhs) 

Qwrter ended 51x months ended Year ended 

S.No. Particut.rs 30.09.2022 30.06.2022 30.09 •. 2021 30.09.2022 30.09.2021 31.03.2022 

Unaudited Unaudited Audited 

1 Sqmcnt revenue 

Abrulves 48389 51337 32480 99726 59782 128300 
Cer~mlcs 25429 24320 20962 49749 38281 79796 
Electromine~ls 40955 40642 32335 81597 61115 131195 

01hers 3342 2888 1711 6230 3431 8888 
Total 118115 119187 87488 237302 162609 348179 

less: lnter-secment revenue 6460 6302 4091 12762 8634 19218 
~Its {Income from OJH!nttlons 11l65S 112885 83397 U4S40 153975 l2&961 

2 Stcment "='Uits 

(Profit (+)I Loss(-) before Flnanoce costs and tax) 

Abrasives 2798 1787 4474 4585 8242 15633 

Cer.mlcs 6451 5828 4874 12279 8126 15928 

Electromine~ls 6916 5896 4753 12812 8754 19418 
Others (408) (5971 118 (1005) 497 (125) 

Total 15757 12914 14219 28611 25619 50854 

less: (I) Finance com 505 446 105 951 180 564 

(II) Other urulloable 1!Jtpe.~se5/ (Income) net 3100 1963 1025 5063 2198 4667 

Profit from operations before share of profit of equity occounted 
lnvestees and income tax 12152 10505 13089 22657 2.3241 45623 

Add : Share of profit from associate and Joint ventures 958 7D1 570 ~ 1659 1017 2031 

Profit before tax 1311D 11206 13659 24316 24258 47654 

Less :Tax expense 3741 2607 3391 6348 6189 12653 

less : Nono<ontrollln£ ln:erests 470 722 sos 1192 593 1667 

Profit afler tax. share of profit from associate & joint venturi!S and 

non-controllins Interests 8899 7877 9763 16776 17476 33334 

3a St&m<!ntal assets 

Abrasives 146165 149925 64653 146165 64653 126302 

Ceramics 73241 61452 58592 73241 58592 60447 
Electromlnerals 107224 109499 77944 107224 77944 82443 

Others (including un-~lloc.1ble) 72037 68468 84053 72037 84053 63090 

Total sesmental assets 398667 395344 285242 3S8667 285242 33l282 

3b Stsmen .. lliabllitiH 

Abrasives 22201 27230 11674 22201 11674 13964 

Ceramics 13036 13431 10257 13036 10257 10925 

Electromlnerals 15945 2D344 15707 15945 15707 22637 

Others (including un-allocable) 63889 50322 12311 63889 12311 39784 

Total secmenta11iabllltles 115071 111327 49949 115071 49949 87310 
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CONSOUOATED UNAUOtT!D lliiANOALRI:lULTSFOR T1U QUAATU ANOSIXMONT1t5 tH1)£D5D'T!MIER J0, 20U 

..... ..... 
'Nilc• l .. ~XIJ1 ~IJIUOU 

Unll.ldfted Aodilod 

A5KT5 
HoWwl'f't'ftt l'lKts 
(o~) ~rty. pt;Jnt .. "\d tqu• tMet !IOU2 6&:)U 

[b) ltltht Of iiM ._.MtJ 579$ l9SO 

tc) C.pkat .. Ofk.{n..otoctf:U 11116 sno 
(d) Good..;)l liS I I 154U 

(c ) lnt:M(ible •·•·~ll 1Jl4& U7&S 

m l, w lttntnt ac:coc.nttd tor ut lnatht tQul!y method 
(i) II'Nutmtnts 

(1.) kwt:Rft'lotf\U tn J UOCb tc 6lSO 6071 

(111 1nnrtme.ntl &11 ~t w nw-rn 6716 S&lS 
(I ) ~ina.n(ta~UMU 

(I) lnvtl tmtnts 1971 1834 
(ii) OOertlnanc :.! aiHitl 119S 1576 

I h) Otftrrtd t£a an ets Incl.) lS? I 2692 
(i}Othl'f'~tuwtl .... .""" 
Total '*"""~ a .\eb WMI 1674f1 

CUNt>nt au;eu 
Ia) lnwntOfiet 1000$6 69090 

lbl f in:at'ltlal auets 
(1) Trade f"Kt'YatM:t 111.90 -n 
(a) Cu.h and Osh f'ClUN'lknts :IOISO 14750 

(t.i} k l\\. bliatltt:l otNt th.ar [i ) abo·,. SO< .,, 
(H) Other FIMnd al aueu 19Sl lUt 

{c) Othrr Current Anets 109SS 10410 

Tot...l<umtnl IUCU 215006 1 .. 71S 

TOtaiM'"' JnH7 JJUIZ 

(QUITY AND UA81U11f$ 

(qul!y 

(1) ( Qufty tNre u pibl 1199 1199 
(b) Oth« tquo!y l1ll lJ 214479 

( Q-u ry attrlbu!abft to OWMn of tu COmii• :"'V l1<Wll 2J6l18 
NI)I'I< OrU.1'01'nc ~te!UU ,~,. as~ 

TOQi equrrt U 1S96 H•91l 

Non-Cuttcnt U• tiUitJtl 

(•l fiNnclal Jiabibt lt!s 
(l) a....-:.V 117, "' (II) lM-~e tbl bi:i~ '"' lUO 
(iilt} OLh« r~411n:UIItbl Qs • 212 170 

(b) ,,o..,islon~ 2195 146.8 
(t} Other non<\Jrr<tnt ll411bll ltts 11 1210 
(d) O.lomd tu IO.b<litlH (~~< tl 1&19 •091 

foUI~~Utitt 1nu 10.')1& 

CWT'tnt Uabilities 
(1) nn.tncltl l~btiliu 

(i) Sonowin11 lSl17 204<2 
( li) l u te U~btll tl•• 77) 460 

(i ll Tt'M<t ~abf•• 

(1) total oUUtartd~nr Cl:..-~ of tn.:<tO t <ttt !PflSC:S a"''d sm1~ mtcrpriJc1 S91 10$0 
(b) tou o\.U~nd..n& dL.<H or u co tton otl"er thu rncto t ntcrpns.n u:l lJ'N J C1\ttfP'Ut 't " SSl lS916 

(li) Oth<r 1Nrclo11 obllitln 9271 l«<l 

IDJ , f ovitJQftl &SJ7 l2ll 

lc) CuutntW iiabi1i t~s ,Net) 4001 
ldl Ot~et curttl'l t llabllft le\ 4121 2660 

TCIII:al a.ml"'t llb'lfUti 91114 1nn 

Totol liobflitln U S071 • n 1o 

Tot~ cq~,~~lty and UebiUlles n a&67 D U&l 
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Q Reclstered Off'oce: 'PARRY HOUSE', NoAJ, Moore Street. Chennai- 600 001 -mu.rugop-po 

CONSOUDATtD UNAUDITED FINANOAL RESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTtMB(R 30, 2022 

Consolidated Cash flow statement 
(Rs. in Lakhs) 

Six months ended Year ended 

Particulars 30.09.2022 I 30.09.2021 31.03.2022 
Unaudited Audi ted 

Profit before tax 24316 24258 47654 

Adjustment for. 

Share of profit of associate (~) (527) (1015) 

Share of profit of Joint ventures (1013) (490) {1016) 

Fair value of Investments (22) (21) (53) 

Depreciation and amortisation 8733 5234 11457 

Flnance costs 951 180 564 

Interest Income (867) {1123) (2006) 

Dividend Income (49) {37) {74) 

Expenses recognised In respect of equity·Settled share-based payments 443 100 554 
Impairment ion on financial assets {net) 11 16 

Allowance for doubtful receivable and advances 353 407 2680 

Reversal of allowance for doubtful receivables and advances (1707) (480) {749) 

Provision for expenses no longer required written b.lck (9) (30) {61) 

Loss/(profit) on sale of assets (net) 69 38 307 

Loss /(profit) on exchange fluctuation (net) (2473) 3774 304 3555 1D6 10710 

Operating profit before wor1<ing capital chances 28090 27813 58364 

Movement In worklns capital 

(lncrease)/decrease In trade receivables (7323) (1427) (2961) 

(lncrease)/decrease In Inventories (14206) (9119) (21880) 

(lncrease)/decrease In Other flnandal asset (663) (666) (639) 

(lncrease)ldecrease In Other assets 2049 (1082) {3271) 

lncrease/(decrease) ln Trade pOlyables (4816) {181) 4663 

lncrease/(decrease) In Provision & other current llabllltles 368 845 1702 

lncrease/(decrene) In Other flnancialliablllbes (872) (25463) {1752) {13382) 1733 {20653) 

Cuh pnorated from Operations 2627 14431 ~7711 

Income tax paid {6434) (5725) 113259) 

Net cash (used In) /1enuated by operatin1actlvltles (A) (3807) 8706 24452 

Cash flow from lnvtStinl otctivitles 

Payments to acquire Property, plant and equipment (17359) (7036) {16323) 

Payments for Intangible asset (473) (17) (111) 

Proceeds from sale of Property, plant and ~uipment 24 6 124 

Payment for acqulstion of subsidiary, net of cash acquired amounting to Rs.21081a~t\S - (9384) 

Prepayment on Financial Fl•ed asseu - (39678) 

Payments towards acquisition of assets under Buslnus combination - (5092) 

Amount received on adjustment of net working capital (Including cash 
acquired) In relation to ~n acquisition [Refer note 2) 1517 

Purchase of Investments - (3) 

(lnvestment)/Redemption in Bank deposits with orfgonill maturity beyond (99) 1238 20,766 

three months· net 

Interest income received 861 1057 1900 

Dividend income from Associate 338 150 300 

Dividend Income from Joint ventures 60 564 1400 

Dividend Income received- Others 49 37 74 

Net cash (used In) lnvestlns activities [B) (15082) (4001) (46027) 

cash flow from financing activities 

Proceeds from issue of equity shares 99 365 624 

Proceeds from Ions term borrowinss 2202 -
(Repayment)/proceeds from short term borrowlnts {net) 10905 (54) 15756 

Principal portion of luse payments (310) {262) (385) 

Finance costs paid (879) (180) {564) 

Dividend paid to Shire holder (3798) (2844) (5692) 

Dividend paid to Non-controlling interest and Its related tax (936) (710) (796) 

Net cash from/ [used In) flnandng activities (C) 7283 (3685) 8943 

Net lncrease/(decrease) In Cash and Cash equivalents (A]+[BJ•(C) (11606) 1020 (12632) 

Add : cash and Cash equlvalenu at the beginning of the period 347SO 47833 47833 

Effect of exchansc rate changes on the balances of cash and cash equivalents 

held in foreign currencies 7206 769 (451) 

Cash and cash equht~lents at the end of the period ~ Chartered "~ 30350 4962.2 34750 fF'" AAc-s·~ <-.:\.. Non Cash Financlns and Operating activtles \. f y;·\\ 
- AequlStlon of right of use asset 726 ~ 817 

~ ' ,, ftQ _,, lftiZ15<K I K~G~\ ~,, 
. * ·-· ..::> «' Chenoa ' (g CHENNAI ~ 

d) 600 001 ,_ 
d, " 6-J .oY. 
~ 



Hotet. : 

CAA&OitUNOUM UNIV[It$AI. UMII£0 

ON No: lUlUTNitS<I'ICOOOJII 
R~cbtcrtd otfttt; 'PAAAY t10V$(', No. .. 3, MOOf't Stne L Chcf\NI · ..00 001 

CONIOUOAm>UHAUOITYD IIH.f.HOAlltfSUl'n 100 fltfQUA.OT!.a AND SIX MONTMS rHDCOS£1'TtMIIOI )I), lOll 

0 

1 Thl! Abc:Jw r't'1uh~ wt'ft ~tod by tt. Aud t Cotnm:itt- and epprowd ~ thtt 8o.\rd of DW..cton et thW tflprtetirH: mH'tinc.s ht1d 01"1 October 21. lOU ..,_d wtl't S4.Jbfi<Wd to ~ 
km:M rftM'W b't ll'lt StatvtotV Audi\On of tl\t ~ny. 

2 TN COm>& <tV U'IJ'O"th. lt.HOOIUS Wa.dws Gm)H (U.GL a wf'loOv OW:"'td ttapcSowft M1~1at.Nv 1"1 Gt~ ~uh<IRHOOlUS s.th"Jw.f\t..upV_..~"Ct"""'Nf:: Gn,bH (RQS 

Gm~} and RHOO US Schltifwttkuuct Gm.bU & Co. KG (RQS ICG) ltoctt'tot.rutt.d RUOCXUSAtmwtl) from M/1. GRrOdtf A.h.:aG us GmbH & Co. lG (~)at GottTN.nvtttt<tive from 
OU":Aprt 1011. The doiJrc p.JyTntntot (loito4,.1tnlC.on W bMft m..ettotnt , . .. , a l'ld tM s&JNwas comp!.ltt4postad;..nttnfontolttttdttl\. dolobttil:llt fttm•4ftd ..n ~1.1Uft'lt1\ttor 

net~ u~ftll biNd on O.C.embet l 1. 2021 fi~ls.l~ the CUm-"tt Qutntf. tt'le Oo•ir\c Oett fiMnc~ Stattmenu ·~ tht ca!Nlttion of the ~Wit1n1 4dlu:stme-nt Arnoutlt h..w: 
bHn fiN.Lsed in aec.Otda.nc:t Wlth the Sl't»~ P\..rthne Ac;rermtftt and \.I'll dos.Wta ~ftt 'llrmd\ &Urich 1t (uro 45.9 mltion ha.s oe-tn t'\1'1.1 ... Mnitd. 

The sttpdowl'l s.ubsld~rv M/s.fo$-kOt llttOf'SJ Ptv Urnft•:l. South Africa (FlU ui'Md ~rotlt of R.&-"9 L.at.l\s tor the six monttts •AOed s.tpttmb« ~.lOU. Out of ti\Js ~~ £'1 Ukhs has, 
!»en mrn.ldH*" 1n tn. nrn4.(' crw<Honlkh11wt nn .. nd•l\.. t-ina \hilt" of !h. Pa.r•nl 

" SumtNry of key 11 l'ld ton finandal r ulu of C.. boru d u ' rs.l llmlttd ' et rolb s: I I . .. r n um .... .. w (IU In l•lhs} Q-- Sl• month\ otftdcod 'Yurt-ndtd 
Pllrtk:uL..n JO.Ot.10l2 30.06.1022 lO.Ot.lOll l0.0'-2011 :10.09.1011 3t.OJ.l011 

UnMHII'ted Un.Midi'ted Audited 
R...,..nue from OptfldonS 61US - SSil9 lllUJ 101796 l'2UlJ 
Profit tt.for• bl.a uu qsn IUS I ""' 16651 34SSJ 
NC!'tl)tOfltaftctrta.a. 717S 7214 '19S 144!.9 12600 2S4<8 
Total! c:omoreh.,~ WOtl"'lt 7JU 0119 ,, ... '""' U5SC lSI" 

The wrre-nt dJffit'-'t iftt~matl«tal sh~.MtSon N1 utatec! •~ uncl'rt.IU\ ot"MMInmt.nt fOt tM ooei'WON of the n~= d)Wft •ub:ticf~o~r;, Vo&lh.akv AbraM W~ ('VAWL Ruult if.ldudof'l( 
thO.._ &.rtsl:!t.C from lntttnetiOnal Uft('tk)nJ and temt:)ty ~»!JOt'S. ,..._\t'IW VAW 1'101' IU CWOCIUCU.,.. C~ und.r tiM hktlrc uncttOM "'-'«1 bf wMbu\ 1.-tl'lof\nl aUU'IoftdiH. 

The ;>.,"tnt ha.s m.:ta n uMutnent end hu torduded tttr. ro ~tNt'lts.,. reQ1ollrtd in ti'l.n.e fin.Jn:* ta.ul::t.. The~ ass.eurnent IJ • contiftui'l.a CH'OCtU. I HI'n the evoMnc 

NtureOf Utl(tnJ~btJ USOC!ol t ld. tM m.&IUIIC.,.,t w'JI c:ot'ltiftlolie to tnON'"oOf aJJ m.ltwt~lot'J tO CM tl\ttrn.al aftd e.wtemalitnY'.tOtUMI'IL 

6 oun, the yur tNitd Merch 31. 2012. the Grovp h.d l(.qU.ired 71.~ equhv tta~ .• il'l P\.USS Aeva.nted Tedln:-bcies PrN'ate limited on Odobotr G. 202l ancs lht'OI.Ch • •tepdown 

1~o.:bddbry tl'l ~rmany •cq-...,.:tall tht mllin autu of Abra-V ... • WandmiCher GmbH &. eo .. KG (AWViltO) on Ft bN-.ry 1, 2012 • 'urttt.r 11 mtt~tlofttd In Note no: l abow: the Gro-..p 
KQu~ conttet 0\'er ~HOO!US Abra~lw• efft<tiw: ADril l. 202.2. Con.,.qi.H!I'It to the~. but.l~u c.ombil'lations. tM rcures for lht ptrtlout periods are not com.Ptrab!• ·· 

7 OtJti!tj: th• Ntret\1 quM.,, th• Compa fty has atlotted 2SOO tqulty lhatot'J P\oi"'U.I'It to •utrtk.t of f.rnplovM Slocll: Optiol'lt 

a lmp1ctofC.OVIO lt Pal'ldtm'e 
The COVIO 19 p.ndemic h u.n.,-l!(.l!d.ntltd •fd n1ejl•ut•) to coot..ln 11 tt.' wuM'd •flnirlunt d 1•tUfb.nc..t •:nd .sowdown of et0t1om~ ectMty. The impect on opertt.ioM ttuMd du. to 
•~wrv ch.aln dlsrwtlons and COtiUiner .vt~La~lhtv eontw1ue1. 

9 Th• sUndaloM a~ con1ot1dat!Mt tlnaneial r.cut-'J aMt wab .oa. Ofl tM w.b~Jl• of tM (()n\p.il'tV : www.c:uml~ppa..com ~I'd \ toe'' ~ntf'IMC" • - buH:ncU• com & 
WWW.tUeJidii .COI'I'I. 
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