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Dear Sir/Madam, 

 

Sub: Intimation on the outcome of the Board Meeting held on 1st November 2021 

 

We refer to our letter dated 19th October 2021, intimating you of the convening of the 

meeting of the Board of Directors of our Company. In this regard, we wish to inform that 

the Board of Directors of our Company met today and approved the following: 

 

1. Unaudited Financial Results for the quarter/ half year ended 30th September 

2021:  

 

Unaudited financial results for quarter/ half year ended 30th September 2021 in Schedule 

III format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’) and 

pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. In this 

connection, we enclose the following: 

 

a. Standalone financial results for the quarter/ half year ended 30th September 2021; 

b. Consolidated financial results for the quarter/ half year ended 30th September 2021; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 

Auditors on the Standalone and Consolidated financial results for the quarter/ half year 

ended 30th September 2021.  

 

Pursuant to Regulation 47 of the Listing Regulations and the above-mentioned SEBI 

circular, we would be publishing an extract of the consolidated financial results in the 

prescribed format in English and Tamil newspapers within the stipulated time. The detailed 

standalone financial results and consolidated financial results of the Company would be 

made available on the website of the Company www.cumi-murugappa.com as well on the 

websites of Stock Exchanges. 

 

http://www.cumi-murugappa.com/
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Please note that meeting of the Board of Directors of the Company commenced at                 

11.30 a.m. and concluded at 02.25 p.m. 

 

Kindly take the above information on record. 

 

Thanking you 

 

Yours faithfully, 

 

For Carborundum Universal Limited  

 

 

 

Rekha Surendhiran 

Company Secretary 

 

Encl.: a.a. 
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CARBORUNDUM UNIVU!SAl UMITfD ~ 

CIN : U92241fN195<1PLC000318 

Registered Office: 'PARRY HOUSE' , No.43, Moore Street, Chennal - 600 001 

STANDALONE UNAUDITED fiNANCIAl RESULTS fOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 3 0, 2021 
tRs.m la~ns 

Quarter ended Six m,onths ended Year ended 
S.No. P3tliculars 30.09.1021 I J0.06.2D2 t 30.09.202D lo.09.1o2t I Jo.09.2ozo 31.03.20l1 

unaudited Unaudited Audi ted 

I Income 

~I Sales/Income frOM Ope.raltons SSOSA 46492 42376 101SA6 65763 164935 
b) Other Operating 1ncon1e 765 485 657 1250 1079 2293 

Revenue from Operations 55819 46977 43033 102796 66842 167228 

Other income 717 1537 769 l254 2299 4237 

Total Income 56536 48514 43802 105050 69141 171465 

2 bpenses 

a) Coil of materials consumed 22599 187D1 14247 41300 20903 59994 

b) Purchase of stock-on-trade 907 1894 1126 2801 2130 5304 

c) Changes in inventories of Onished goods, stock·ln-ttade and work-in-progress (311) (l.t47) 2871 (1758) 6250 5589 
d) Employee benefits expense 5783 5368 4832 11151 9447 19617 
e) Finance costs 3 1 3 2 27 

()Depreciation and amortisation expense 1673 1602 1535 3275 2946 6143 

g) Power and fuel 5411 5060 3898 10471 5995 16711 
h) Other expenses 1192J 9223 8419 21146 13535 32512 

Total expenses 47985 411404 36929 88389 61208 145897 

3 Profit before exceptional Item and t3x (1)-{2) 8551 8110 6873 16661 7933 25568 

4 Exc:eptionaloten\$ (nel) · Reft!f Note : s - - !lll21 
5 Profit before tax (3)•(4) 8551 8110 6873 16661 7933 24446 

6 Tax upense 

Current tax 2310 1900 2060 4210 2060 6375 

Deterred tax (54) (95 (208) (149 (198 (326) 

Total ta• expense 2256 1805 1852 4061 1.862 6049 

7 Profit for the period ISHSJ 6295 6305 5021 12600 6071 ~~~97 

8 Other comprehensive Income (OCt) 

Items that w ill not be reclassified to pront or loss 

ta) Remeasuremenu of the defined benefit plans 70 (231) (179) (161) (200) 275 

Cbl EQuory instruments through other comprehensive rncome (119) 236 (168) 117 158 463 

Income tax relating to I tems that will not be reclassified to profit or loss 

Other comprehensive Income- Total (49 5 (347 (44 (42 738 

9 Total Comprehensive Income I 7 "a I S246 Gl!O 4674 1255G 6029 19135 

10 Paid up EQuily Share Capotai (Face value - Re. l per share) 1898 1896 1894 1898 1894 1896 
II Reserves excluding revaluation reserve 151344 
12 E~rnings per share (Rs. ) on S.no. 7 Net Profit alte·r ta• (not annualised) 

~ Basic 3.32 3.33 2.65 6.64 3.21 9.71 

-Diluted 3.31 3.32 2.65 6.63 3.20 9.70 



• CARBORUNDUM UNIVERSAL LIMITED 6) 
CIN : L2:9224TN1954PLC000318 murugoppo 

Registered Office: 'PARRY HOUSE' . No.43, M oore Street. Chennal· 600 001 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

STANDALONE UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Rs. in Lakhs) 

Quarter ended Six months ended Year ended 

S.No. Partic-ulars 30.09.2021 30.06.2021 30,09.2020 30.09.2021 30.09.2020 31.03.2021 

Unaudited Unaudited Audited 

1 Segment Revenue. 

Ab rasives 26802 22397 n1oo 49199 31190 81772 
Ceramics 1721S 14123 13265 31338 21147 50075 

Electrom1nerals 14221 13414 10783 27635 17321 43957 

Total 58238 49934 45148 108172 69658 175804 

less: Inter-Segment Revenue 3184 3442 2772 6626 3895 10869 

Sa les /Income from operations 55054 46492 42376 101546 65763 164935 

2 Segment Results 

{Profit (+)/Loss(-) before Finance costs and tax) 

Abrasives 4082 3478 3214 7560 3026 11788 

Ceramics 3634 2848 3386 6482 4089 10560 

Electrominerals 1771 1434 1046 3205 1185 3170 

Total 9487 7760 7646 17247 8300 25518 

Less: (i) Finance costs 0 3 1 3 2 27 

(ii) Other unallocable expenses I (income) net 936 (353) 772. 583 365 (77) 

Profit before exceptional item and tax 8551 8110 6873 16661 7933 2S568 

Add : Exceptional items (net) · Refer Note : 5 (1122) 

Profit before tax 8551 8110 6813 16661 7933 24446 

Less : Tax expense 2256 1805 1852 4061 1862 6049 

Net profit after tax 6295 6305 5021 12600 6071 1839·7 

3a Segmental assets 

Abrasives 44999 45571 38116 44999 38116 40584 

Ceramics 44369 42287 37596 44369 37596 41611 

Electro01inerars 2~~~7 2~~96 2617~ 28997 28173 27877 

Unallocable 74114 75670 62928 74114 62928 74493 

192479 192834 166813 192479 166813 184565 

3b Segmental liabilities 

Abrasives. 8610 9499 7743 8610 7743 9263 

Ceramics 7865 6924 59 16 7865 5916 6775 

Electrominerals 5382 8542 5866 5382 5866 7735 

Unallocable 6969 7938 4407 6969 4407 7315 

28826 32903 l393Z 28826 23932 31088 



CARBORUNDUM UNIVERSAL UMITED 

CIN : U9224TN1!JS4PLC,000318 

Reg•stered Office' 'PARRY HOUSE' . No.43. Moore Street. Chennal • 600 001 

STANDALONE UNAUOITEO FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Balance sheet 

IRs In lakhs) 

As at As at 
Particulars 30.0!J.202l 31.03.2021 

Unaudited! Audited 

ASSETS 
Non-Current assets 

ta) Property, plant and equipment 39037 40176 
(b) Right ol use assets 760 768 
(c) Capital work·ln·progress 2482 1115 
I d) Intangible assets 770 867 

tel Financial assets 

Ill Investments 

Ia) Investment in assodate 97 97 

lb) Investments m joint ventures 4S7 457 

tc) Investments In subs•coaroes 23524 23524 
ld) Other •nvestments 1133 995 

(ii) Other ftnancoal assets 1340 1345 
(f) Other non·current assets 469 866 

Total Non-Current assets 70069 70210 

Current assets 

(~) tnventones 3S7S7 29SO!J 

I b) Financtalassets 

li) Trade receivables 32403 111n 
Iii) Cash and cash equivalents 25920 25483 
Oil) Bank bala11ces other than Ui) above 19822 21062 
(iv) Other Financial assets 1408 689 

(c) Other Current assets 7100 5840 

Total Current assets 1.22410 U43S5 

Total Assets 192479 184565 

EQUITY AND liABILITIES 

Equity 

ta) Equlty .share capital 1898 1896 
I b) Other equity 161755 151581 
Total equity 161653 J534n 

Non.Currentllabilitles 

(a) Financoal llab llltoes 

Lease liabilt ies 14 17 
(b) Provisions 1059 90!J 
(c) Deferred ta• l iabilities (net) 692 841 

Total Non-Current liabilities 1765 1767 

Current liabilities 

(a) Financial llabilltres 

(i) Lease llablllt ies 8 8 
(II) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises l35 144 

(b) total ou tstand ing dues of creditors other than micro enterprises and small enterprises 19904 20933 
~ii) Other financoalllabilities 5148 6749 

(b) ProYislons 777 &17 
(c) Other currentllabollties 1089 860 

Total Current liabilities 27061 29321 

Total liabilities 288261 31088 

Total Equity and Uabllitles 1924791 184565 

I 
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Cash flow Statement 

CARBORUNDUM UNIVERSAL UMITED 

CIN : l29224l N1954PlC000318 

Registered Office: 'PARRY HOUSE'. No.4J. Moorn Street. Chennai • 600 001 

STANDALONE UNAUDITED fiNANCIAL RESULTS fOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Six months ended 

Particulars 30.09.2021 I 30.09.2020 

Unaudited 

Cash flow from Operat ing activities 
Profit before tax 16661 7933 
Adjustment for: 

Depredation and amortisation expense 3Z75 Z946 
Exceptional items (net) 

Fair valuation of Investments (21) (17) 

Finance costs 3 2 
Interest income (660) (392) 

Dividend lnc:ome (1391) (1519) 

E•penses recognised In respect of equity-settled share·based payments 100 100 
Allowance for doubtful recejvable and advances 80 442 
Reversal of allowance for doubtful receivables and advances (140) (54) 
Provision for expenses no longer required written batk (30) 

(Profit)/loss on sale of assets (net) 8 (307) 
Unrealised exchange (gain)/loss . net 18 1242 293 1494 

Operating profit before working capital changes 17903 9427 

Movement In working capital 

(lncrease)/decrease in trade receivables (584) (1496) 

(lncreasel/decrease in Inventories (6248) 5268 
(lncrease)/decrease in other financial assets 17131 (3671 

(Increase )I decrease in other asset.s (1192) (372) 

Increase/( decrease) i n trade payables (1174) 2882 
Increase/( decrease) in provision and other current liabilities 529 345 

lncrease/(decrease) in other financial liabilit ies (1853) (11235) 15 6275 
Cas~ generated from Operations 6668 15702 
Income tax paid (3500) (1750) 

Net cash generated by Operating activities • [A) 3168 13952 

Cash flow from Investing activities 

Payments to acquire property, plant and equipment (3461) (2791) 
Payments for Intangible assets (14) (10) 
Proceeds from sale of property, plant and equipment 7 323 
Proceeds from sale of Investment 

(lnvestment)/Redemption In Bank deposits with original maturity beyond three months· net 1238 
Interest income received 594 391 

Div•dend income rec~lved B91 1519 

Net cash (used in) Investing activities- [B) {245) (568) 

Cash flow from Financing activities 

Proceeds from issue of equity shares 365 39 
Share application money pending allotment 5 
Principal portion of lease pa)lments (4) (8) 

Finance costs paid (3) (2) 

Dividends paid (2844) 
Net cash (used in)/generated by Finandng activities· (C) (2486) 34 
Net increase/(decrease) in cash and cash equivalents (A)+(8)+(C) 437 13418 
Add: Cash and Cash equivalents at the beginning of the period 25483 U306 

Cash and Cash equivalents at the end of the period ZS920 35724 

Reconciliation of Cash and cash equivalents with the Balance Sheet: 

Cash and Cash equivalents at the begi nning of the period 
Cash and cash equivalents 25483 16146 

Current investment consedered as Cash and Cash equivalents 6160 

25483 22306 

Cash and cash equivalents at the end of the period 
Cash and cash equivalents 25920 35724 

Current investment considered as Cash and Cash equivalents 

ZS920 35724 

(Rs in Lakhs) 

Year ended 

31.03.2021 

Audited 

24446 

6143 
1122 

(33) 

27 
(1029) 

(2703) 

160 
486 
(91) 

(15) 
(318) 
244 3993 

28439 

(6553) 

3120 
(136) 

(870) 

8739 

255 
19 4574 

33013 
{5900) 

27113 

(5135) 
(814) 

365 
1376 

(20880) 
1029 

2703 

(21356) 

319 

(29) 

(27) 

(2843) 
(2580) 

3177 
22306 

25483 

16146 

6160 

22306 

25483 

25483 



CARBORUNDUM UNIVERSAl UMITED 
ON: U92Z4TN1954PLC000318 

Rtgostered Dfflco: 'PARRY HOUSE', No.43, Moore Strett, Chennoi • 600 001 

STANOALOiNE UNAUDITED fiNANCIAL RESULTS FOR illiE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021 

Notes : 

1 The •bove results were rmewed by the Audit Committee and approved by the Soard of Directors at their respective meetings held on November 1, 2021 
and were subjected to • limited review by the Stiltutory Auditors of the Com~ny. 

On Ottober 6. 2021, tho Company •<qulred 71.99Yo or Equity sake In PLUSS Advanced Te<hnol011les Privote Umlted (PLUS$). PLUSS along wlth Its wholly 

owned syb!ldl~ry In Nel!>er!tm!l -1'<1(1, Plun M~n,ed T~~nologiu pv hJ vt bKome !ybsig!,rles of CVM! cff~tlve from this date. PLUS$ is a spe~laltv 
materials research and manufacturin11 <on'lpany Involved In the fields of Phase Cha"lle Mateuals (PCM) for thermal enercv storage and spetlaUty 
polymeric odditlves for enh;anclng mechanical ~nd barrier properties. 

3 Ounn11tht current quarter, tile Comp•nv has allotted 1.39, 700 equity shares pursuont to exercise of Employee Stock Options. 

4 Til• step down subsldriry M/s.foskor Zirconia pty Limited, South Africa (FZL) has Incurred a loss of Rs.370 Llkhs for the six months ended September 30, 
2021. Out of this Rs. l89lakhs hu been considered In the Group consolidlled fononcl;als, bt~na sbare of the Parent. The lkHrd of Fllls mon!torin& the 
business performance end will Initiate sullllble moasures In due course. 

S Exceptional item (net) comprise of Rs.2492 La~hs towords lair value chana:es of a financial instrument availed bv • step down subsidiary and Is Mt or 
Profit of Rs.l370 L.akhs on divestment of morainolstilkelnvestments In onAssociatt, to c.omply with the Minimum Pubhc shaneholdin!l requlrtment under 
the SEBI (Umn; Obllgotlol'os ilnd Disclosure Requirements) Re&ulatlon, 2015. 

6 Impact ol COVID l!IPllndemlc 
The Covld 19 pandemic. I~ unpre-cedented •nd mr:..sures to contilln it hil.s cau.s~d slanlriant dlsturb,ance:s and slow down of Konomk activity. The 
Comp3nys operations & fln,nclal results for the current quarter have· been s:liehtJy impacted due to suppfy chain coMtralnu. 

The standalone and consolldoted financial results are avalloble on the website of the Compony : www.cuml-murupppa..c.om and Stock excht"llts : 
www.bselndlo.Con'l & www.nseindla.com. 

Chennal 
November 1. 2021 

For C..rborundum Universal Umlted 

fi f.{ I{..__,_~ ...... "'!"" .. _~ 
M.JI.Murupppan 

Chairman 
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CARBORUNDUM UNIVERSAL UMrTED ....~ 

CIN : U9U4TN1954'PtCOOOH8 

Reclslered offke: 'PARRY HOUSE' , No.4 ) , Moore Street. Chtnnol· 600 001 

CONWUDATED UNAUDITED f iNANO AL RESULTS FOR THEQU.,.RTER AND SIX MONTHS END£0 SEPTEMBER JO, l.Oll 
(Rs. n ukhl 

Qu~nr-r ended Snt month~ e nded Year ended 

.No P.nttc-u!.us 30.0'1.2021 30.06.2021 30.09.2020 30.09.202! 30.09.2020 31.03.2021 

Unau-d1ted Un;~udited Aud'tte-d 

1 Income 
~~ ~les /Income from ooe:ratlons 83397 70578 63319 153975 112699 260'013 

b) Other Operatona Income 1066 581 880 1647 14S8 2758 
Revenue from optr•tlons 84463 7U59 69199 155622 U4157 26}171 

Other ~ncome 87S 963 996 1843 !641 3140 

Tolll lntome ama 12121 70195 157465 115798 266311 
2 Expenses 

a) Cost of m•terl•ls consumed 30351 22421 19749 52772 281Sl 7S678 

b) Purcnaso of stoek·ln·trade 142'7 1426 17S5 3853 1960 7410 
cl Changes In lnventones of lml~hed aoods:, stock·ln·trade and wor~·ln·proeress 11799) I166S) 312S 13464) 7701 5595 

d) Employee benef<ts txpense 1007S 96-10 854S 1971S 16781 34704 

el Ftnanct costS lOS 7S 101 !SO 2.00 358 

f) OepreClitiOn and U~mOrl15oatton exoen~e 2676 2SS8 2410 5234 4737 9945 

g) Power •nd fuel 10636 9668 9038 20354 160'17 35309 

h) Other upenses !8728 !6352 13S90 3SS80 24631 55818 

To till e•pensu 72249 61975 58313 134224 101360 226917 

3 
Pront from operations befor~ sh1re of profit of equity i CCounted Jnve-steM, ~xceptlonal ll~m 1nd 

13089 10152 11882 DZ41 14438 39]94 
Income"" 111· 121 

.!(a) Shore of profit o f •ssocl~te (net of t><l 302 us 1!2 S27 128 496 

4(bl Shtre of prof1t of 10'"' Yentures tnet of tu :) 263 l22 261 490 331 1013 

5 Pront before utrptlonol ltem • nd lncome t~• I3J+I4f•ll• l4(b)J 13659 10599 ll25S 24lS8 14897 4090] 

5 E<ceptlonllltemJ [ne t )- Reier Note : 6 (1..:0) 

7 Pro D! btforttax 151•161 13659 1057.1 Ul.5S 24258 14897 3946] 

s Tax e:JCptnse 

Current tu 3449 2919 3569 6368 4<023 10899 
Deferred t.J:. (58 (121) (415) 1!79) (SSZ) (7•3) 

TO Ill t•• J391 2798 3154 6189 3871 10156 

9 Proflt for the period (7 ·81 10268 7801 9101 18069 110 26 29307 

ProC1t for 1f'u' oer1od aunbtltabte to : 

9(a) • Ow'lers of the Comp•nv 9763 7713 8640 i7<>75 10613 28431 

91bl • Non·contro1hn&1ntert.st 505 88 461 S93 413 876 

10 Add Other compfet'lons1ve •nco me /(loss) 
A.llems thlt will not be recl•ulfled to proD I o r foss 

{ill) R~me.uuremenu of the clefmtd benefit plans 70 1231) (1791 (161) (~001 289 

{b} EquitY Instruments t~rough other comprehens1ve mcome 11191 235 1168) ll7 ISS 463 

tc) Share of I01n: ventures/.,s.soclate • AdJU:~tments net of ta:c · Remeasuremenu of the (171 29 (17) 32 111 
defined benefit plonJ 

Income t~• relllhn;r: to Item~ that w1U not be red.uslfled to orb fit or loss 

Tot• I (66) 5 (h al (61) (10) 751 
B.ltems that may be reclastifled to profit or lou 

t•l EJichan&e dtfference..s In translatmg the flnanclal Slatementsof roreJgn operatiOnS 214 .Z424 (5077) 1638 (3231 S04 

(b) Valuo10on of cosh flow hedges 1211 12 1121 (9) 10 69 

tel Share: of lo1nl venu.aes/auoc:late · Adjustments ,et of t<111 1•61 l5 (43) (31) s (131 

tncome tu relatii'\R lo ttem.s th•t may be rectas.s1fled to orofitor loss s 131 3 2 (3) (171 

Total 152 24-18 (St Z9 ) 2600 (311) 543 
10 Other comprthenJfvelncome /(foss)· A+.tl 86 2453 (54471 2539 (3211 ll94 

Olher comprehensive lncomt for the period attribut1ble to : 

101• • Ownen of the Company 92 2449 1~31 2541 (324) 1277 
IO(b • N:m<ontroU•t1i in;ecest 161 4 (4) 111 3 l7 

II To.,l<omprehe~Slvelncome (9+10) 10354 10254 3654 20608 10705 30601 
Toll I comprehensive Income lor the period l ltf[but• ble to : 

II(• ~Owners of cne Com.p.any 98SS 10152 3197 20011 10189 19708 

!l(b • Non<Ontrolling 1nteresl ~99 92 457 591 416 893 

12 PiFd up equrty \t\Jre c.~pct~I(FiiCe villue · Re.l oer Jh.ilrej 1898 1896 1894 1898 1894 1896 

13 Reurves e•cluctmg re·valu1t1on sur~us 21101• 
14 Earnings per share (R~.) Of\ S.no.9(;~J Net Profit 01'fter t<JX ;and non-controlhng interests 

(not .Jnnuah~d) 

• Ba>l< 5.15 ~.07 4.56 9,U 5.60 15.0! 

• Q,luted 5.14 4.06 4 .56 9 .20 S.60 14.99 



.. CARBORUNDUM UNIVERSAl l iMITED ~ 
CIN : l29224TN1954PlCOOOJlB murugappa 

Registered o ffice: ' PARRY HOUSE' , No.43, Moore Street, Chenna• · 600 001 

CONSOLIDATED UNAUDITED FINANCIAl RESUlTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 20H 

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESUlTS , ASSETS AND LIABiliTIES (Rs. in lakhs) 

Quarter ended Six momhs ended Year ended 

S,No. Particulars 30.09.2021 30.06.2021 30.09.2020 30.00.2021 30.09.2020 31.03.2021 

Unaudited Unaudited Audited 

1 sesment revenue 

Abrasives 32480 27302 25946 59782 39084 99305 

Ceramics 20962 17H9 16944 38281 27703 62719 

Ele<:tromineral; 32335 28780 27538 61115 48493 106439 

Other< 1711 1720 1677 3431 2854 6395 

Total 87488 75121 72105 162609 118134 2748S9 

Less: lnter·segment revenue 4091 4543 3786 8634 5435 14446 

Sales I Income from operations 83397 70578 68319 153975 112699 260413 

2 Segment results 

(Profit(+) / l oss(·) before Finance com and ta•) 

Abrasives 4474 3768 3706 8242 3403 13430 

Ceramics 4874 3252 4820 8126 6003 13588 

Ele<:trominerals 4753 4001 4045 8754 6377 13593 

Others 118 379 416 497 578 1264 

Total 14219 11400 12987 25619 163&1 41875 

Less: (i) Finance costs lOS 75 101 180 200 358 

Iii) Other unallocable expenses J !Income! net 1025 1173 1004 2198 1723 2123 

Profit from operations before share of profit of equity accounted lnvestees, 

exceptional item and income tax 13089 10152 11882 23241 14438 39394 

Add :Share of profit rrom a~soc1iUe and joint ventures 570 447 373 1017 459 1509 

Profit" before exceptional item and in tome taK 13659 10599 12255 24258 14897 40903 

Add : E.xcept•ooalltems (net)- Refer Note : 6 {14401 

Profit before tax l36S9 10599 12255 24258 14897 39463 

Less : Tax expen.se 339 1 2798 3154 6189 3871 10156 

less ; Non·controlllng Interests 505 88 461 593 413 876 

Profit after talC , share of profit from associate & joint ventures and non-<ontrolling 
interests 9763 7713 8640 17476 10613 28431 

3a Segmental assets 

Abrasives 64653 65299 53881 64653 53881 58418 

Ceramics 58592 55981 49302 58592 49302 56349 

Electrominer ah 77944 78818 68974 77944 68974 73929 

Others (including un-allocable) 84053 85038 70820 84053 70820 80153 

Total segmental assets 285242 285136 242977 285242 242977 268849 

3b Segmental liabilities 

Abrasives 11674 12418 9869 11674 9869 m22 

Ceramics 10257 9703 7669 102S7 7669 10159 

Electromlnerals 15707 18439 12583 1S707 12583 16328 

Others (including un-allocable) 12311 17187 12388 11311 12388 13051 

Total segmental liabilities 49949 57747 42509 49949 42509 51060 



CARBORUNDUM UNIVERSAl UMITED 

CIN No: L29Z24TNl!IS4PlCOOOJ18 

Re0t<tered Office· 'PARRY •tOUSE' . No.4J, Moore Street. Chenn•i · 600 001 

Q 
murugoppa 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR 'THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021 

Consolidated Balance Sheet 

(Rs In lakhs) 

As at As a t 

Partlculo>rs 30.09.2021 31.03.20ll 

Unaudited Audited 

ASSETS 
Non·current au~ts 

(a) Property. ptant and equ1pment &0920 &o4!2 
(b) R1ght of use assets 3094 Jl85 

(c) Cap•tal wodc.·ln·progres-s 4986 2802 

(d) Goodwill 13108 12977 

(e) lnt-ang•ble as 'Sets 821 939 
(11 lnv~stment accounted for us•ng the equ•tv mothod 

jl) Investments 1n associate 5707 5377 

(II) ln\lestments m JOlnt ventures 6128 6204 

fill finanml assets 

(J) lnve:stments 1262 1114 

(nl Other financtal aueLS 1476 1479 

(h) Deferred taxa11ets (net) 1320 1191 

re) Other non·current assets IS41 19U 

Tot:il non-current assets 100263 979U 

Current • ssets 
(a) Jn~o~entor~es 55611 45052 

(b) Flnanc1a1asseu 
(I) Trade receivables J9S47 47761 

(11) Cash and Cosh equtvalents 491;22 47833 

(ui) Bank balance• other than (11) • bove 19822 21062 

(w) Other Financial iU.Sets 1457 788 

(C) OltlrrCunrnl asseu 8920 7440 

ToraJ cuue:nt aueu 184979 1709)7 

Total a!Sets 185142 268849 

EQUITY AND LIABiUTIES 

Equity 

(a) Equttv share capital 1898 !896 
(b) Other equity 228889 111251 

Equ•tY attnbutabl~ to owners of lhe Company 230787 213147 

Non-coniJolhng •nteresb 4506 46JZ 

Total l!qUIIY ll5l93 21na9 

Non..:urrent liabilities 

(a) Ftnanc•al hablhttes 
(i) Borrow~ng• 741 498 

(tl) lea~• llabllit<es 1432 1709 

(bl Provmons 1447 1281 

1<1 Deferred tax liabilities (net) 799 96J 

Total non-<:urrent liabilities 4419 4452 

CUrrtnflllbllltlel 

(•I f•n.ance:.l hab1lllles 
1•1 Borrowings 3487 3SS4 

(•tl lt!IJ.Si!' habdrtte-s 408 410 

(til) Trade payables 

(a) tota1 oU'~tandmg dues of mtcro e.ncerpnse.s and small enterpnses 368 317 

(b) rotal outstandlf'lg dues of credetors oltler than m,cro enter-pn.se.s and 1mall entercmses 29961 19993 

(ill) Other finanCial liabilities 5998 7894 

(b) Prow•stons 2702 216J 
(c) Other cuuenl fiabtllties 2606 2276 

Total current liabilities 45530 46608 

Tot~lliabll!tles 49949 51060 

Total equity and llabllltle< 285242 168849 



CARBORUNDUM UNIVEASAL UMITED 
CIN No: l29224TN19S4PlC000318 

AeglstN ed Office: 'PARRY HOUSE' , No.4), Moore Street, Chennai • 600 001 

CONSOliDATED UNAUDITED FINANCIAl RESUlTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Consoli' dated cash flow statement 

Six months ended 

Pan lculars 30.09.2021 I 30.09.2020 

Unaudited 

Proflt ~fote tax 24258 

Adjustment for: 
Share of profit of assocoate (527) {1281 
Share of profit of Joint ventures (490) (331) 

Excepuonal rtems (net) 

Fa or value of Investments (21) (171 

Oeprecta,tion and amortJsation S23d d1l7 
Finance costs 180 200 

Interest 'ncome (11231 16951 
Dividend Income (371 {33) 

Expenses recognised In respect of equity-settled share-based payments .100 100 
Impairment loss on flnancoal assets (net) 

Allowance for doubtful receovable and advances 407 781 
Reversal of allowance lor doubtful recetvables and advances (4801 (3741 

Provtsoon for expenses no longer requtred wntten back (30) Ill 
loss(( profit) on ule of assets (net) 38 (244) 

Loss /(profit) on eKthange fluctuauon (net) 304 3555 56 
Oper.u ing profit before working capit;ol changes 27813 
Movement In working capiU I 

(lncrea$e}/decrease 1n trade recetvables (1427) (209) 

(lnctease)/decreose In lnventortes (91191 7837 

(increase)/deerease in Otller financial asset (6661 (5261 
(lncreas~)/decrease In Other assets (10821 (634) 
lncrease/ (decrease} ln Trade payables (181) 1493 
tncrease/(decrease) on ProvtSion & other current llabilllles 845 764 
Increase/( decrease} on Other financialliabilrtles (l7S2) (13382) (209) 

Cash generated lrom Operations 14431 
Income tax paid (S72S) 

Net ca1h generated by ~ratinc activitlel (AI 8706 
Cash flow from Investing activities 

Payment5 to acquire Property. plant and equ,pment (7036) (5057) 
Payments for lntang,ble asset (17) (24) 
Proceeds from sale or Property, plant and equopment 6 325 
D1vidend Income from Assocrate 150 199 
Oivldend Income from Joint ventures S84 180 
Proceed~ from sale of Investments 
Pure hi\$(! of lnve!:tments 

(lnvestment )/Redemptlon In Bank deposits w1th origonal maturtty beyond three months· net 1238 
Interest Income recewed .IOS7 596 
D1vodend on come received 37 33 
Net cuh (us~ ln)/generat~ by Investing activities [S.) (4001) 

Cash now from finantlnc activities 
Procteds from Issue of equotv shares 365 39 
Share apphcatoon money pendong allotment s 
(Repayment)/proceeds from short term borrowings (nee) (54) 561 
Pnncrpai portoon of tease payments (262) (127) 
Finance cosu paid (180) (200.001 
Dividend paid to Shareholder {2844) 
Dividend paid to Non Controilong Interest and Its related tax (7101 (884) 

Net cash used In flnanclng activities [C) (3685) 

Net lncrease/(decrease) In cash and cash equivalents (A}+(8J+(CJ 1020 

Add : Cash and Cash equivalents at ihe beginning of the year 47833 
Effect or exchange rate changes on the balan~es of cash and 
cash equivalents held In for.,;gn currenoes 769 
Cash and Cash equivalents at the end of the year 49622 

Non Cast> Financing and Operaung actrvtoes 

- Acqulstton or 11ght or use asset 

Reconciliation of Cash and cash equivalents with the Balance Sheet : 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents 47833 
Current investment considered as Cash and Cash equivalents 

47833 

Cash and cash equivalents at the end of the year 

Cash and cash equ1valents ~9622 

Current Investment consldere<f as Cash and Cash equlva•ents ~Chartered A ~ 
~ )1.'~ AAC-s;;'" ~0 49622 

~ I f) c; 
" .. f-. r:r * 11"~~7S~H J ~~.~u~n\ * 0"'-

{Rs tn LttkhSI 

Year ended 

31.03.2021 

Audited 

14897 39463 

{496) 

(1013) 

144D 

(331 

994S 
358 

(1664) 

(701 
160 
37 

817 
(714) 

(24) 
(312) 

4050 2S8 8689 

1B947 48152 

(720S} 

5420 

(142) 
(1187) 
10334 

105 
9516 (13S) 7190 

28463 55342 
(4008) {10266) 

Z445S 45076 

(9808) 
(836) 

387 
274 

932 
1,376 
(118) 

(20,880) 

1664 
70 

{1648) (26949) 

319 

(2271) 

(459) 

(358) 

(28431 
(1006) 

(606) (6618) 

20201 11509 

35957 35957 

ClS3l 367 

56005 47833 

1628 

29206 29206 
6751 6751 

35957 35957 

56005 47833 

56005 47833 



CAR&ORUNDUM UNMMAI. UMITED 
ON No: L29Zl4TN19S41't.C000311 

Rta!st•red Offw:1: •pARRY ~OUS£'. No.4)* Moore Suu -t. CNnn.1J • 600 001 

CONSOUOAT£0 Ur.IAUOITtD FINANOAL RESULU FOR THE QUARTtR AND SIX MONTHS ENDED SEPTtMBER. 30, 2021 

Notes : 
1 The abOYt nuulu. were rwvJew• d' by the Audit Committe• and IPPf'O'<Itd by the 8ou'd of Olrtteton It their re1pectfve meetincs held on Novtm~r 01, 2021 and were su.bjected to 1 

limrttd rtvr.w by the St~tutory Auditors of the Companv. 

On Octob.r 6, lOU, t~ CotnPinv •«au""* 71.99% of Equfty st•t.:t In PLUSS Adv• nc.td Tethi')Ololtes: Priv1te l imlttd fPLUS..SI. PLUSS alona wft~ Its wholfv owned subsldllty ln 
Nttherianch - M/s. PluJS Advan~;ed Ttchnolotlts BV h'vt bec;ome 1ubs.~lul•s or CUMI eHt<:tiYe •rom this d l tt. PlUS-Sis il spt.ellhy mat•tt.ls ruurdurwt rNnufnttJtit~C company 

!rrwotved ln the fitkt-' of Pnas• Chane• MattNtJ {PCM) for th.ttmll t t\ttiY scorac• and s~!ity pofymenc add'itNes for t nh.Jndnc mechlnfclt 1.nd b.anf'er~~rtles. 

Durin& tht c-urrant qu~rttr, tht Com piny hu 1Jiotttd 1.39.700 equfty sh•res pun.uant ' o tXtrclse of Em~tt Stoct Optklns.. 

4 Su .arvofk sr.andalon fln• ncialt s ttsofC.arbo nd U • mm •• . ' • u "' um nlli'tfUi m • I IS til ws: I U k dl f llo 

Ptrtlwlan Quortertndtd Sl• months ended Yu.rcnd.td 

30.D9.20U 30.DG.2021 30.09.10:10 30.09.2021 30.09.20:10 31.03.2011 
Unau~t.ed Unoudlttd Audited 

Rtvtnut from oP-t rations 55819 46977 43033 102795 66842 167W 

Profit btfonttn 8S51 8110 6873 16661 7933 24446 

Net profit afttr tt• 629S 6305 S021 12600 6071 18!97 
Total comprehenslvtlnc::omt 6246 6310 4674 12556 602!1 19US 

The step down Jubsldlirv M/s.Foskor ZJrconti PtY Umrrtd, South Atria (FZl] hu lnc::urrtd 1 los:s ofRs.370 Ykhs for the slw montt'1s ended S.ptembfr 30, 2021. Out of this Rs.lB9lakJu 
has bun constdtrtd In tM Group consolidated fin.at\C.bdJ, btina. shut of the P'arent. The Bo.ud of Flt ls monltonnc U\t busJneu ptrformJ tKt .and wU1 ""date suitabl,t me.u ures ln due 

course .. 

EKc.tpt'on•l kt m (nttl c.otnprls;e of A.s..2492 LtlchJ towarcb ft rr ~t:tkle ~1'\COS of • FJrwnc.-.1 it1.strutrMnt avalttd by a step down subtidiarv ~f"d ls net of Profit of R.J.10S2 UkhJ on 
dlv•nmtnt of mt rain.al sn k:t trwtJttNnu ln 1n Assodate. to eom~ wi.th th~ Mlnlmum Pu:bf~ $h,rwhokf:n, r.qulrement under the SES.I(Ustln,c Oblltationt and Oisdosure 
Requnmonu) Relulotlons,2015. 

lmpoa of COV1D 19P~omlc 
Th• CO'VJd 19 p~ndtmk is unpronderuad 1nd mt•H•rts to ~nurn IL ht.s c.aus•d sfcnificant disturbances and slow down of economic ictlvlty. Th• Group's oper~tfon.s. & tin•nctal res"'lu 

for tht cwrent Quarter I'Nve be•.n si]Chtfy lmpJcttd due to f'-'PPiy ekaln corutnlrau. 

The sundaktne • nd c.onsolkl•ted flnl n<:lil resu1u . ,.. avallablt on tJ\t ~eb.sit• of the ComP:tny : www.cumi-mU11J&IPPa.,com a ndl Stoc:k tltC.h.aflleS : www.bHindlA.c.om & 
www.ns.elNiia.com., 

Ch1nnal 

Novembe-r 1, 20U 

FOt C.rbo<undum UnlvtrAI Umltod 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim Standalone Financial Results 

To 
The Board of Directors 
Carborundum Universal Limited 
"Pany House", 6th floor, 
43, Moore Street, 
Chennai - 6oo 001 

1. We have reviewed the unaudited financial results of Carborundum Universal Limited (the 
"Company") for the quarter ended September 30, 2021 and the year to date results for the period 
April 1, 2021 to September 30, 2021 which are included in the accompanying "Standalone 
unaudited financial tesults for the quarter and six months ended September 30, 2021", the 
unaudited Balance Sheet as on that date and the Cash flow Statement for the half-year ended on 
that date (the "Statement") being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(the "Listing Regulations, 2015") and SEBI circular dated July 5, 2016, which has been initialled by 
us for identification purposes. This Statement, which is the responsibility of the Company's 
Management has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standat'd "Interim financial repo11ing" ("Ind AS 34''), prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and has been approved by the Board of 
Directors. Our responsibility is to issue a rep01t on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chmtered Accountants of India. This Standard requires that we plan and 
pelform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4· Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: November 1, 2021 

For P1·ice Waterhouse Chartered Accountants LLP 
Firm Registration Number: 0127.54N/Nsoom6 
Chartered Accountants 

Subramanian Vivek 
Pm1ner 
Membership Number: 100332 
UDIN: QII00)) ,2 Ai+Aft~\13~=f~ 

Price Waterhouse Chartered Accountants LLP, 8th Floor, Prestige Palladium Boyan, 129- 140, Creams Road 
Chennai- 6oo oo6, lndia 
T: +91 (44) 4228 5000, F: +91 (44) 4228 5100 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar 1Marg. New Delhi 110 002 

Price Watemouse (a Partnership Firm) converted into Price Watemouse Chartered Accountants LLP (a Limited Liability Partnership with LLP idontity no: UPtN AAC-5001) 
w>th eflect from July 25. 2014. Post its conversion to Price Waterhouse Cha'rtere<l Accountants LLP. its tCAI registration numb<lr Is 012754N/N500016 (ICAI registration 
numb<lr b<lforo conversion was. 012754N) 



Price Waterhouse Chartered Accountants LLP 

In dependen t Auditors' Report on Review of Interim Con solidated F inancial Res u lts 

To 
The Board of Directors 
Carborundum Universal Limited 
"Parry House", 61" Floor, 43, Moore Street, 
Chcnnai - 6oo 001 

.1. We have reviewed the consolidated unaudited financinl results of Carborundum Universnl Limited 
(the "Parent") and its subsidiaries (the Parent and its subsidiaries hereinafter referred to as the 
"Group"), its share of profit of its joint ventures and an associate company along with its wholly 
O\'med subsidiaries (the" Associate") for the quarter ended September 30, 2021 and the year to date 
results for the period April1, 2021 to September 30, 2021 which are included in the accompanying 
"Consol idated unaudited financial results for the quarter and six months ended September 30, 
2021", the unaudited consolidated Balance Sheet as on that date and the consolidnted Cash Flow 
Statement for the half-year ended on tha t date (the "Statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "Listing Regulations"), as amended which has been initialed by 
us for identification purposes. 

2. Tit is Statement, which is the responsibilitty of the Parent's Management and approved by their Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Sectjon 133 of the Companies Act, 2013, read with t·elevant rules issued thereunder und other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement il1 accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Perf011ned by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India . This Standaa·d l"equires that we plnn 
and pelform the review to obtain moderate assmance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also pelformed procedmes in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

~ ••••• ••••••••••••••••• ' ' ''''' " "' ''''' ' ' ''"' ••••• ••••••••••••••••••• ~•··••••"••••• ••••••••••oo• ••••••••••''"''~"''''"''''"'''''''''''"''''"''"''''''' ''''""''"'"''''''""''" "'' ' ' ''""''''""'"' '''"'"'"''""''' 

Price Waterhouse Chartered Accountants LLP, Btl! Floor, Prestige Palladium Bayan, 129-140, Greams Road 
Chennai • 6oo oo6, India 
T: +91 (44) 4228 5000, F: +91 (44) 4228 5100 

Roglslorod office and Head olf10o: Suchotn Shawan. 11A Vishnu Dlgambnr Marg. Now Delhl 110 002 

Pru:o Watorllouse (a Par111ershl1> Flrm) converted Into Price Walorhooso Chartered Accoontanls LLP (a Llmlloo Llabilily PartM >ShJp wll ll LLP ldcnlily no: LLPIN M C·5001) 
with olrocl lrom July 25, 2014. Post llo conversion lo Prico Watorhouso Chartered Accounlanls LLP. IIs iCAI roglstratlon number Is 0 12754N/N50001G (I CAl registrnflon 
number belore conversion was 012754N) 



Carbonmtlum Uni\'cr:;;~l Limited 
Independent Auditor's Rcpot1 on Rc,·iew of Intctim Consnlitl;\led Financinl Rcsnhs for the qnm1cr nntl six months ended 
September 30, 2021 
Pa);e 2 of 3 

4. The Statement includes the results of the foll owing entities: 

Subsidiaries: 

i. CUMI Abrash•es and Ceramics Company Limited 
ii. CUMI America Inc 
iii. CUMI (Australia) Pty Limited 
iv. CUMI Europe s.r.o 
v. CUMI International Limited 
vi. CUMI Middle East FZE 
vii. Foskor Zircon in (Pty) Limited 
viii. Net Access India Limited 
ix. Sterling Abrasives Limited 
x. Southern Energy Development Corporation Limited 
xi. Volzhsky Abrasives Works 

Joint Ventures 

xii. Ciria India Limited 
xiii. Murugappa Morgan Thetmal CeJrami·cs Ltd 

Associate 

xiv. Wendt (India) Limited and its wholly owned subsidiaries 

s. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review/audit repotts of other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement has not 
been prepared in all material respects in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India and has not disclosed the infonnntion required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2m5, as amended 
including the mnnner in which it is to be d isclosed, or that it contains any material misstatement. 

6. We draw yom· attention to the following pal'ngraph on "Matet•ial Uncettainty regarding Going 
concern" included in the repott on review of interim reporting package of Foskor Zirconia (Pty) 
Limited which is a subsidiary of CUMI International Limited, a subsidiary of the Parent, issued by an 
independent finn of Accountants based out of South Africa vide its report dnted October 15, 2021 
reproduced by us as under: 

"We draw attention to the condensed income statement, which indicates that Foskor Zirconia (Pty) 
Ltd incurred a net loss of R 7,187,274 for the s ix month period ended 30 September 2021. As of that 
date, the liabilities of the company exceeded its total assets by R 119,223,504. These events or 
conditions indicate that a materinl uncertninty exists that may cast significant doubt on Foskor 
Zirconia (Pty) Ltd's ability to continue as a going concern. Our opinion is not modified in respect of 
this matter." 

Our conclusion is not modified in respect of this matter. 



Carhunmtlnm Unh·cl'):;ll Limited 
Independent Auditor's Rcpt.n1 on Rc,;cw of Interim Comn!idr~tcd Financial Results for the 'JIIIII1cr 11nd six months ended 
September 30, 2021 
Pa~;c 3 of3 

7· We did not review the financial results/statements of ten subsidiaries considered in the preparation 
of the statement and which constitutes total assets of Rs.169,482 lakhs a nd net assets of Rs. 139,237 
lakhs as at September 30, 2021 and total revenues of Rs 33,581lakl1s and Rs. 68,199lakhs, total net 
profit after tax of Rs. 3,819 lnkhs and Rs. 10,591 lakhs and other comprehensive income of Rs. 6,874 
lakhs and Rs.9,254 lakhs, for the quarter and SL"< months ended September 30, 2021, respectively, 
and cash flows (net) of Rs. 582 lakl1s for the period from April 1, 2021 to September 30, 2021, as 
considered in the consolidated unaudited financial results. The consolidated unaudited finnncial 
results also includes the Group's share of net profit after tax of Rs. 268 lakhs and Rs. 490 lakhs and 
other comprehensive income of Rs. (2.03) lakhs and Rs. (1.56) lakhs for the quarter ended and six 
months ended September 30, 2021, respectively, as considered in the consolidated unaudited 
financial results, in respect of two joint ventures, whose financial results have not been reviewed by 
us. These financial results/statements have been reviewed/audited by other auditors who have 
issued an unmodified conclusion/ opinion, which have been furnished to us by the Parent's 
Management and our conclusion on U1e Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 
Out of the above, seven subsidiaries are located outside India whose financial results/statements 
have been prepared in accordance .... ~th accounting principles generally accepted in their respective 
countries and which have been reviewed/audited by other auditors under generally accepted 
auditing standards applicable in their respective countlies, which constitute total assets of Rs. 
134,278 lakhs and net assets of Rs. 106,868 lakhs as at September 30, 2021, total revenue of Rs. 
28,973 lakhs and Rs. 59,521 laklls, total net profit after tax of Rs. 3,377 Lakhs and Rs. 9,480 lakhs 
and other comprehensive income of Rs. Nil and Rs. Nil for the quarter and six months ended 
September 30, 2021 respectively and cash flows (net) of Rs. 434 lakhs for the period from April1, 
2021 to September 30, 20 21. The Parent's management has converted the financial 
results/statements of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Parent's management. Our conclusion in so far 
as it relates to the balances of such subsidiaries located outside India is based on the report of other 
auditors and the conversion adjustments prepared by the management of the Parent and reviewed 
by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. The consolidated unaudited financial results includes the financial results of a subsidiaty which 
have not been reviewed by their auditors, whose financial results reflect total assets of Rs. 31 
lakhs and net assets of Rs. 24 lakhs as at September 30, 2021 and total revenue of Rs. Nil and Rs. 
NiJ, total net p rofit after tax of Rs. Nil and R:s. Nil and other comprehensive income of Rs. Nil and 
Rs. Nil for the quarter and six months ·ended September 30, 2021, respectiveJy, and cash flows 
(net) of Rs. Nil for the period from April 1, 2.021 to September 30, 2021, as considered in the 
consolidated unaudited financial results. According to the information and explanations given to us by 
the Management, these financial results are not material to the Group. Our conclusion on the 
Statement is not modified in respect of the above matter. 

Place: Chennai 
Date: November 1, 2021 

For Price Watcr·housc Char·tercd Accountants LLP 
Firm Registration Number: 012754N/N5oOo16 
Chartered Accountants 

Subramanian Vivck 
Partner 
Membership Number: 100332 
UDIN: 211 oo 3 21 I( AM .A R W 3~ '\2 


