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Dear Sirs, 
 

Sub: Intimation on the outcome of the Board Meeting held on 6th June 2020 
 

We refer to our letter dated 27th May 2020, intimating you of the convening of the meeting of 
the Board of Directors of our Company. In this regard, we wish to inform that the Board of 
Directors of our Company met today and approved the following: 
 
1. Audited Financial Results for the quarter/year ended 31st March 2020:  
 
The audited financial results for the quarter/year ended 31st March 2020 in Schedule Ill format 
prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinafter referred to as 'Listing Regulations') and pursuant to SEBI 
Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. In this connection we enclose the 
following: 
 

a. Standalone financial results for the quarter and year ended 31st March 2020; 
b. Consolidated financial results for quarter and year ended 31st March 2020; 
c. Audit reports of M/s. Price Waterhouse Chartered Accountants LLP, Statutory Auditors 

on the Standalone and Consolidated financial results for the year ended                                   
31st March 2020. 
 

Pursuant to Regulation 47 of the Listing Regulations and above mentioned SEBI circular, we 
would be publishing an extract of the consolidated financial results in the prescribed format in 
English and Tamil newspapers within the stipulated time. The detailed standalone financial 
results and consolidated financial results of the Company would be available on the website 
of the Company www.cumi-murugappa.com as well on the websites of Stock Exchanges. 
 
As required under SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May 2016, we declare that 
the Statutory Auditors, M/s. Price Waterhouse Chartered Accountants LLP, Chartered 
Accountants, have in their report issued an unmodified opinion on the Standalone and 
Consolidated Financial Results of the Company for the financial year ended 31st March 2020. 
 
 



Carborundum Universal Limited 
Regd. off: ‘Parry House’, 43, Moore Street, 
Chennai – 600 001, India. 
Tel.: +91-44-3000 6161 Fax : +91-44-3000 6149 
Email : cumigeneral@cumi.murugappa.com 
Website : www.cumi.murugappa.com 
CIN No.: L29224TN1954PLC000318 

 

 

 

 

2. Annual General Meeting  
 
The 66th Annual General Meeting of the shareholders of the Company is scheduled to be held 
on Wednesday, 29th July 2020 through Video Conferencing/Other Audio Visual means.  
 
3. Dividend 
 
The Board has recommended that the interim dividend of Rs. 2.75/- per share of Rs. 1/- each 
paid during the year ended 31st March 2020 be confirmed as the final dividend for the FY 2019-
20 at the 66th Annual General Meeting of the Company.  
 
We further wish to inform that the meeting of the Board of Directors of the Company 
commenced at 01.00 p.m. and concluded at 03.00 p.m. 
 
Kindly take the above information on record. 

 
Thanking you 
 
Yours faithfully, 
 
For Carborundum Universal Limited  

 
Rekha Surendhiran 
Company Secretary 
 
Encl.: a.a. 
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CARBORUNDUM UNIVERSAL LIMITED 

murugappo 

CIN : L29224TN1954PLC000318 

Registered Office: 'PARRY HOUSE' , No.43, Moore Street, Chennai - 600 001 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
(Rs.in Lakhs) 

Quarter ended Year ended 
Audited Unaudited Audited 

S.No. Particulars (Refer note no: (Refer note no: Audited 

8) 8) 
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

1 Income 
a) Sales I Income from Operations 35631 40853 44761 162306 175191 
b) Other Operating Income 922 642 1243 2813 3031 
Revenue from Operations 36553 41495 46004 165119 178222 
Other income 2187 394 765 4733 2692 
Total Income 38740 41889 46769 .169852 180914 

2 Expenses 
a) Cost of materials consumed 14205 14902 17624 62673 69904 
b) Purchase of stock-in-trade 1128 1230 2035 6260 7952 
c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (23ll) 829 (849) (2960) (2654) 
d) Employee benefits expense 4102 5266 4391 19589 18212 
e) Finance costs 32 2 77 35 94 
f) Depreciation and amortisation expense 1619 1655 1771 6698 7540 
g) Power and fuel 4561 4288 4648 18086 19290 
h) Other expenses 7948 8756 9837 35517 35785 
Total expenses 3U84 36928 39534 145898 15612.3 

3 Profit before tax (1)-(2) 7456 4961 nJs 23954 24791 
4 Tax expense 

Current tax 1580 1318 2348 5775 8670 
Deferred tax (365 _l389l (38 (953 {488) 
Total tax expense 1215 929 2310 4822 8182 

5 Profit for the period (3)-(4) 6241 4032 4925 19132 16609 
6 Other comprehensive income [OCI] 

Items that will not be reclassified to profit or loss 

(a) Remeasurements of the defined benefit plans (1225) - 248 (1225) 248 

(b) Equity instruments through other comprehensive income (lSR) (30) 18 (511) (578) 
Income tax relating to items that will not be reclassified to profit or loss - - - -

Other comprehensive income- Total {13831 {30) 266 {1736) (330) 

7 Total Comprehensive income [ 5 + 6] 4858 4002 5191 17396 16279 
8 Paid up Equity Share Capital (Face value- Re.1 per share) 1894 1893 1892 1894 1892 
9 Reserves excluding revaluation reserve 134576 125559 
10 Earnings per share (Rs.) on S.no. 5 Net Profit after tax (not annualised) 

-Basic 3.30 2.13 2.61 10.11 8.80 

-Diluted 3.29 2.13 2.60 10.10 8.77 



CARBORUNDUM UNIVERSAL LIMITED Q 
CIN : 129224TN1954PLC000318 murugappo 

Registered Office: 'PARRY HOUSE', No.43, Moore Street, Chennai- 600 001 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

STANDALONE UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Rs. in lakhs) 

Quarter ended Year ended 

S.No. Particulars Audited Unaudited Audited 

(Refer note (Refer note Audited 

no: 8) no: 8) 
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

1 Segment Revenue 

Abrasives 17374 21712 23082 81468 92090 
Ceramics 10792 11913 13463 51200 49849 
Electrominerals 10111 9737 11211 41088 45344 
Total 38277 43362 47756 173756 187283 

Less: Inter-Segment Revenue 2646 2509 2995 11450 12092 
Sales I Income from operations 35631 40853 44761 162306 175191 

2 Segment Results 

(Profit(+) I Loss(-) before Finance costs and tax) 

Abrasives 2164 3064 3090 10829 12973 
Ceramics 2367 2133 1949 10006 8174 
Electrominerals 642 623 1437 2169 4443 
Total 5173 5820 6476 23004 25590 

less: (i) Finance costs 32 2 77 35 94 

(ii) Other unallocable expenses I (income) net (2315) 857 (836) (985) 705 

Profit before tax 7456 4961 7235 23954 24791 

less : Tax expense 1215 929 2310 4822 8182 

Net profit after tax 6241 4032 4925 19132 16609 

3a Segmental assets 

Abrasives 41306 45999 45477 41306 45477 
Ceramics 36383 38642 36206 36383 36206 
Electrominerals 30757 31587 34005 30757 34005 
Unallocable 48855 45671 36890 48855 36890 

157301 161899 152578 157301 152578 

3b Segmental liabilities 

Abrasives 6612 9671 11065 6612 11065 
Ceramics 4798 6041 4711 4798 4711 
Electrominerals 5011 4440 5072 5011 5072 
Unallocable 4173 3682 4042 4173 4042 

20594 23834 24890 20594 24890 



CARBORUNDUM UNIVERSAL LIMITED 

CIN : U9224TN1954PLCOU0318 

Registered Office: 'PARRY HOUSE' , No.43, Moore Street, Chennai- 600 001 

~» 
murugoppa 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Balance sheet 
IRs In Lakhs) 

Particulars 
Audited 

As at 31.03.2020 As at 31.03.2019 

ASSETS 
Non-current assets 

Ia) Property, plant and equipment 41215 39274 

lb) Right of use assets 794 

(c) Capital work-in-progress 1222 2249 

(d) Intangible assets 209 255 

(e) Financial assets 

(i) Investments 

(a) Investment in associate 104 104 

(b) Investments in joint ventures 457 457 

(c) Investments in subsidiaries 23524 23524 

(d) Other investments 500 1030 

(ii) Other financial assets 1338 1213 

(f) Other non-current assets 1292 2056 

Total Non-Current assets 70655 70162 

Current assets 

(a) Inventories 32629 33903 

(b) Financial assets 

(i) Other investments 6160 9357 

(ii) Trade receivables 25934 33051 

(iii) Cash and cash equivalents 16146 1567 

(iv) Bank balances other than (iii) above 192 157 

(v) Other Financial assets 569 539 

(c) Other Current assets 5016 3842 

Total Current assets 86646 82416 

Total Assets 157301 152578 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 1894 1892 
(b) Other equity 134813 125796 

Total equity 136707 127688 

Non-Current liabilities 

(a) Financial liabilities 

Borrowings - 27 

Lease liabilties 25 -
(b) Provisions 749 593 

(c) Deferred tax liabilities (net) 1167 2120 

Total Non-Current liabilities 1941 2740 

Current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 30 

(ii) Trade payables 
(a) total outstanding dues of micro enterprises and small enterprises 78 178 

(b) total outstanding dues of creditors other than micro enterprises and small enterprises 12635 14521 

(ii) Other financial liabilities 4518 6401 

(b) Provisions 461 435 

(c) Other current liabilities 931 615 

Total Current liabilities 18653 22150 

Total liabilities 20594 1 24890 

Total Equity and Liabilities 1573011 152578 
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CARBORUNDUM UNIVERSAl liMITED 
CIN : L29224TN1954PLC000318 

Registered Office: 'PARRY HOUSE' , No.43, Moore Street, Chennal - 600 001 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020 

Cash flow Statement 

Particulars 

31.03.2020 

Cash flow from Operating activities 

Profit before tax 

AdJustment for: 
Depreciation and amortisation expense 6698 

Fair valuation of investments 19 

Finance costs 35 

Interest income (359) 

Dividend income (3330) 

Expenses recognised in respect of equity-settled share-based payments 161 

Allowance for doubtful receivable and advances 181 

Reversal of allowance for doubtful receivables and advances (196) 

Provision for expenses no longer required written back (14) 

(Proflt)/Loss on sale of assets (net) (516) 

l:Jnrealised exchange (gain)/loss- net (360) 

Operating profit before working capital changes 

Movement In working capital 

(lncrease)/decrease in trade receivables 7625 

(lncrease)/decrease in inventories 1274 

(lncrease)/decrease in other financial assets (159) 

(lncrease)/decrease in other assets (1308) 

lncrease/(decrease) in trade payables (3327) 

Increase/( decrease) in provision and other current liabilities 498 

lncrease/(d ecrease) in other financial liabilities (1664) 

Cash generated from Operations 

Income tax paid 

Net cash generated by Ope_rating activities - [A] 

Cash flow from Investing activities 

Payments to acquire property, plant and equipment (7302) 

Payments for intangible assets (84) 

Proceeds from sale of property, plant and equipment 613 

Interest income received 359 

Dividend income received 3330 

Net cash (used In) Investing activities- [B) 

Cash flow from Financing activities 

Proceeds from issue of equity shares 347 

(Repayment) of long-term borrowings- net -
Principal element of lease payments {73) 

Finance costs paid (35) 

Dividends paid {7573) 

Tax on dividend (1312) 

Net cash (used in) Financing activities- [C] 

Net lncrease/ldecrease) in cash and cash equivalents [A]+[B)+[C] 
Add: Cash and Cash equivalents at the beginning of the period 

Cash and Cash equivalents at the end of the period 

Reconciliation of Cash and cash equivalents with the Balance Sheet: 

Cash and Cash equivalents at the beginning of the period 

Cash and cash equivalents 

Current investment considered as Cash and Cash equivalents 

Cash and cash equivalents at the end of the period 

Cash and cash equivalents 

Current investment considered as Cash and Cash equivalents 

Q 
murugoppo 

jRs in Lakhs) 

Year ended 

Audited 

31.03.2019 

23954 24791 

7540 

(7) 

94 

(97) 

(2262) 

159 

311 

(165) 

(78) 

(39) 
2319 160 5616 

26273 30407 

(745) 

(7864) 

(199) 

(315) 

(1589) 

69 
2939 607 (10036) 

29212 20371 
(6100) (8200) 

23112 12171 

(5180) 

(55) 

125 

97 
2262 

(3084) (2751) 

279 

(91) 

-
{94) 

(5200) 

(795) 
(8646) (5901) 

11382 3519 
10924 7405 

22306 10924 

1567 1957 
9357 5448 

10924 7405 

16146 1567 
6160 9357 

22306 10924 
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Notes: 
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on June 06, 2020. 

2 An interim dividend of Rs.2.75 per share was declared at the meeting of the Board of Directors held on February 26, 2020 and the same has been paid and 
recommended to be confirmed by the shareholders as final dividend for the financial year 2019-20. 

3 During the current quarter, the Company has allotted 126,494 equity shares pursuant to exercise of Employee Stock Options. 

4 The Company has adopted lnd AS 116 "Leases" with effect from April 01, 2019. The effect on adoption of lnd AS 116 is not material on the financial results and no 
adjustments have been made to the comparative figures. This resulted in recognition of lease liability with an equivalent amount recognized as right of use asset as 
of Aprll1, 2019. The effect of this adoption is not material on the profit for the quarter and year ended March 31, 2020. 

5 The Company opted to exercise the option permitted under section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws ( Amendment) 
Ordinance, 2019. Accordingly, the Company has recognised Provision for Income tax for the year ended March 31, 2020 and remeasured Its Deferred Tax asset 
basis at the rate prescribed in the said section. The deferred tax impact of this change has been recognised in the Statement of Profit and Loss for the year ended 
March 31, 2020. 

6 The step down subsidiary M/s.Foskor Zirconia Pty Limited, South Africa [F2L] has incurred a loss of Rs.2049 lakhs for the period ended March 31,2020, out of this 
Rs.1045 Lakhs has been considered in the Group consolidated financials, being share of the Parent. The Board of FZL is monitoring the business performance and 
will initiate suitable measures in due course. No adjustments are necessary to these financial statements in this regard. 

7 Impact of COVID 19 Pandemic 

The spread of COVJD 19 has impacted businesses around the globe including India, there has been disruptions to regular business operations due to lock down. 

Consequent to the Government advisories issued for controlling the spread of Covid 19, the operations in all the Company's manufacturing facilities situated across 
various locations of the country was suspended from March 23, 2020. As a safeguard measure, the operations in locations involving continuous processes at high 
temperature were maintained with minimal essential staff required to ensure safety and maintenance after undertaking due health and hygiene precautions. 
In line with the regular lockdown relaxation measures the Company resumed the operations in its manufacturing facilities situated across various locations in the 
country in a phased manner and in line with the MHA guidelines. 

The Company has made a detailed assessment of its liquidity position for the next financial year and has critically assessed the recoverability and carrying values of 
its assets comprising of property, plant and equipment, trade receivables, inventory, other current assets and investments as at balance sheet date, and has 
concluded that no adjustments are required in these financial statements. 
The impact assessment of COVID 19 is an ongoing process, given the uncertainties associated with its nature and duration and the Company will continue to 
monitor all material changes to the entity's internal and external environment. 

8 The figures for the quarters ended March 31, 2020 and March 31, 2019, are the balancing figures between the audited figures in respect of the full financial year 
and the published year- to -date figures upto the third quarter ofthe relevant financial year. 

9 The standalone and consolidated financial results are available on the website of the Company www.cumi-murugappa.com and Stock exchanges 
www.bseindia.com & www.nseindia.com. 

Chennai 
June 06,2020 

For Carborundum Universal limited 

f-('1 t( • f ,.,. ..... 7 
M.M.M rugappan 

Chairman 
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CIN No: U9224TN1954PLC000318 
Registered Office: 'PARRY HOUSE', No.43, Moore Street, Chennai- 600 001 .. 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
(Rs. in Lakhs) 

S.No. Particulars Quarter ended Year ended 

Audited Unaudited Audited 

(Refer note (Refer note Audited 
no:9) no: 9) 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

1 Income 
a) Sales I Income from Operations 58602 64221 69558 256936 265561 
b) Other Operating Income 795 714 654 2961 3329 
Revenue from Operations 59397 64935 70212 259897 268890 
Other income 2943 440 145 4501 2730 
Total Income 62340 65375 70357 264398 271620 

2 Expenses 
a) Cost of materials consumed 17917 20056 22177 82482 87257 
b) Purchase of stock-in-trade 1772 1780 2910 9166 10913 
c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (1755) 689 (612) (2954) (2674) 
d) Employee benefits expense 8048 8859 8127 34483 32732 
e) Finance costs 163 124 264 633 848 
f) Depreciation and amortisation expense 2517 2662 2593 10452 10827 
g) Power and Fuel 9251 8996 9793 37166 37861 
h) Other expenses 13917 14908 15888 59693 58972 -
To_tal expenses 51830 58074 61140 231121 236736 

3 Profit from operations before share of profit of equity accounted investees and income tax 

(1]-(2] 10510 7301 9217 33277 34884 
4(a) Share of profit of associate (net of tax) (31) 88 1 400 615 
4(b) Share of profit of joint ventures (net of tax) 94 556 266 1377 1379 

5 Profit before tax [3]+[4(a))+[4(b)) 10573 7945 9484 35054 36878 

6 Tax expense 
Current tax 2961 2126 3018 9667 12331 
Deferred tax (1780) {317 366 (2112) (213} 
Total tax 1181 1809 3384 7555 12118 

7 Net Profit after tax (5-6) 9392 6136 6100 27499 24760 
Profit for the year attributable to : 

7(a) - Owners of the Company 9233 6282 6189 27242 24768 
7(b) - Non-controlling interest 159 (146) (89) 257 (8) 

8 Add : Other Comprehensive Income I (Loss) 
A.ltems that will not be reclassified to profit or loss 

(a) Remeasurement of the defined benefit liabilities I (asset) (1260) 1 249 (1258) 250 
(b) Equity instruments through other comprehensive income (158) (30) 18 (511) (578) 
(c) Share of Joint ventures/associate- Adjustments net of tax- Remeasurement on (24) {10) (36) (52) (54) 

defined benefit liabilities/( asset) 
Income tax relating to items that will not be reclassified to profit or loss - - - - -

Total (1442) (39) 231 (1821) (382) 
B. Items that may be reclassified to profit or loss 

(a) Exchange differences in translating the financial statements of foreign operations (7985) 2818 1653 (3837) (3111) 
(b) Valuation of cash flow hedges {55) (4) 26 (87) 30 
(c) Share of Joint ventures/associate- Adjustments net of tax (19) 21 5 67 46 

Income tax relating to items that may be reclassified to profit or loss 14 1 (8) 23 (9) 

Total (8045) 2836 1676 (3834) {3044) 

Other Comprehensive Income /(Loss)- A+B (9487) 2797 1907 (5655) (3426) 
Other Comprehensive income for the year attributable to : 

8(a) -Owners of the Company (9458) 2798 1896 (5617) (3439) 

8(b) - Non-controlling interest (29) (1) 11 {38) 13 

9 Total Comprehensive Income (7+8) (95) 8933 8007 21844 21334 
Total Comprehensive income for the year attributable to : 

9(a) - Owners of the Company (225) 9080 8085 21625 21329 

9(b) - Non-controlling interest 130 (147) (78) 219 5 

10 Paid up Equity Share Capital (Face value- Re.1 per share) 1894 1893 1892 1894 1892 

11 Reserves excluding revaluation surplus 183704 170281 

12 Earnings per share (Rs.) on S.no.7(a) Net Profit after tax and non-controlling interests 

(not annualised) ' ' . 

-Basic 
... • · ~e Chartered A.c 

4.88 3.32 3.27 14.39 13.10 
-Diluted .. t%P\t~ AAC-~~i 4.87 3.32 3.27 14.38 13.07 
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CARBORUNDUM UNIVERSAL LIMITED ; 
CIN No: l29224TN1954PLC000318 

Registered Office: 'PARRY HOUSE', No.43, Moore Street, Chennai- 600 001 
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

CONSOLIDATED AUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES (Rs. In lakhs) 

Quarter ended Year ended 

Audited Unaudited Audited 

(Refer note no: {Refer note no: Audited 

9)· 9) 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

1 Segment Revenue 

Abrasives 21306 26339 27967 99531 112435 
Ceramics 14011 15245 16640 62895 60440 
Electrominerals 25152 24357 27024 102577 101854 
Others 1711 1690 1440 7083 6386 
Total 62180 67631 73071 272086 28111S 

tess: Inter-Segment Revenue 3578 3410 3513 15150 15554 
Sales I Income from operations 58602 64221 69558 256936 26S561 

2 Segment Results 

{Profit before Finance costs and tax) 

Abrasives 2297 3137 3204 11295 14015 
Ceramics 3583 2967 2420 13171 10816 
Electrominerals 3222 2019 3657 10415 12791 
Others 334 335 (55) 1002 502 
Total 9436 8458 9226 35883 38124 

less: (i) Finance costs 163 124 264 633 848 

(ii) Other unallocable expenses I (income) net (1237) 1033 (255) 1973 2392 

Profit before tax 10510 7301 9217 33277 34884 

Less : Tax expense 1181 1809 3384 7555 12118 

Add : Share of profit from Associate and Joint ventures 63 644 267 1777 1994 

less : Non-controlling interests 159 (146) (89} 257 (8) 

Profit after tax, share of profit from associate,joint ventures and non-controlling Interests 9233 6282 6189 27242 24768 
3a Segmental assets 

Abrasives 59023 66368 65528 59023 65528 
Ceramics 48084 49603 45728 48084 45728 
Electrominerals 68184 74519 70797 68184 70797 
Others (including un-allocable) 53876 51016 41150 53876 41150 
Total Segmental assets 229167 241506 223203 229167 223203 

3b Segmental liabilities 

Abrasives 8947 11786 13712 8947 13712 
Ceramics 6480 7088 5228 6480 5228 
Electro minerals 11627 12032 10178 11627 10178 
Others (including un-allocable) 11724 14003 16444 11724 16444 
Total Segmental liabilities 38778 44909 45562 38778 45562 



CARBORUNDUM UNIVERSAL LIMITED 
CIN No: L29224TN1954PLC000318 

Registered Office: 'PARRY HOUSE', No.43, Moore Street, Chennai- 600 001 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Consolidated Balance Sheet 
(Rs in lakhs) 

Particulars 
As at As at 

31.03.2020 31.03.2019 

Audited 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 59072 56873 
(b) Right of use assets 2147 

(c) Capital work-in-progress 3865 4639 

(d) Goodwill 13304 12228 
(e) Intangible assets 314 400 
(f) Investment accounted for using the equity method 

(a) Investments in associate 5489 5193 
(b) Investments in joint ventures 6128 6816 

(g) Financial assets 
(i) Investments 501 1031 

(ii) Other financial assets 1463 1334 
(h) Deferred tax assets (net) 917 1011 
(I) Other non-current assets 1953 3697 

Total non-current assets 95153 93222 

Current assets 

(a} Inventories 50762 53286 

(b) Financial assets 

(i) Other Investments 6751 9612 
(ii) Trade receivables 40156 51392 
(iii) Cash and Cash equivalents 29206 9594 

(iv) Bank balances other than (iii) above 192 157 
(v) Other Financial assets 662 706 

(c) Other Current assets 6285 5234 

To~ I current assets 134014 129981 

Total assets 229167 223203 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 1894 1892 
(b) Other equity 183941 170518 

Equity attributable to owners of the Company 185835 172410 
Non-controlling interests 4554 5231 

Total equity 190389 177641 

Non-current liabilities 

(a) Financial liabilities 
Borrowings 423 508 
Lease liabilities 583 -

(b) Provisions 1127 960 
(c) Deferred tax liabilities (net) 1326 3554 

Total non-current iiabiii!les 3459 5022 

Current liabllties 

(a) Financial liabilities 
(i) Borrowings 5530 8678 
(ii) Lease liabilities 287 

(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 160 304 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 19380 20564 
(iii) Other financial liabilities 5646 7433 

(b) Provisions 1756 1753 
(c) Other current liabilities 2560 1808 

Totlll current iiablllth!s 35319 40540 

Total liabilities 38778 45562 

Total equity and liabilities 229167 223203 

~ 
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CARBORUNDUM UNIVERSAL LIMITED 
CIN No: L29224TN1954PLC000318 

Registered Offke: 'PARRV HOUSE', No.43, Moore Street, Chennai- 600 001 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCH 31, 2020 

Consolidated Cash flow statement 

Vearended 

Particulars Audited 

31.03.2020 

Profit before tax 3S054 

Adjustment for: 
Share of profit of associate (400) 

Share of profit of Joint ventures (1377) 

Falr value of Investments 19 

Depreciation and amortisation 10452 

Finance costs 633 

Interest income (707) 

Profit on sale of Investment -
Dividend income (429) 

Expenses recognised in respect of equity-settled share-based payments 161 

Impairment loss on financial assets (net) 13 
Allowance for doubtful receivable and advances 936 
Reversal of allowance for doubtful receivables and advances (318) 

Provision for expenses no longer required written back (211) 

Loss/( profit) on sale of assets (net) (431) 

Loss /(profit) on exchange fluctuation (net) (40) 8301 

Operating profit before working capital changes 43355 

Movement in working capital 
(lncrease)/decrease in trade receivables 8572 

(lncrease)/decrease in Inventories 1393 
(lncrease)/decrease in Other financial asset (92) 

(lncrease)/decrease in Other assets (1287) 

Increase/( decrease) in Trade payables (1221) 

lncrease/(decrease) in Provision & other current liabilities 1160 
Increase/( decrease) in Other financial/labilities (1271) 7254 

Cash generated from Operations 50609 

I nco me tax paid (9921) 

Net cash generated by operating activities (A] 40688 

Cash flow from investing activities 
Payments to acquire fixed asset (12785) 

Payments for Intangible asset (128) 

Proceeds from sale of Property, plant and equipment 654 

Dividend income from Associate 120 

Dividend income from Joint ventures 1701 

Proceeds I (Purchase) of Investments -
Interest income received 707 

Dividend income received 429 

Net cash (used In I/ generated by Investing activities [B) (9302) 

Cash flow from financing activities 

Proceeds from issue of equity shares 347 

Repayment/proceeds from long term borrowings -
Repayment/proceeds from borrowings (3226) 

Principal element of lease payments (121) 

Finance costs paid (633) 

Dividend paid to Shareholder (7573) 

Tax on Dividend (1312) 

Dividend paid to Non Controlling interest and Its related tax (810) 
Tax on Dividend -Subsidiaries (129) 

Net cash used In financing activities [C) (13457) 

Net increase/( decrease) in cash and cash equivalents (A)+(Bj+(C) 17929 

Add : Cash and Cash equivalents at the beginning of the year 19206 
Effect of exchange rate changes on the balances of cash and cash 

equivalents held in foreign currencies (1178) 

cash and Cash equivalents at the end of the vear 35957 

Reconciliation of Cash and cash equivalents with the Balance Sheet : 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents 9594 
Current investment considered as Cash and Cash equivalents 9612 

,, 19206 

Cash and cash equivalents at the end of the year 
o\)1>e Chartered A. ceo (ash and cash equivalents 29206 

Current investment considered as Cash and Cash equivalents .. f{W'N AA~-5~~ 6751 
«~lfi \: ... ~ 35957 

~ ~ .. '\. ' /./ ..... 'I 
~1.?75•N JII5~ 

Chenoa\ * 

(Rs in Lakhs) 

31.03.2019 

36878 

(615) 
(1379) 

(7) 

10827 
848 

(482) 
(1) 

(428) 

159 

30 
364 

(332) 
(96) 
(25) 

398 9261 

46139 

(4587) 
(10550) 

(298) 
(394) 
1076 

161 
634 (13958) 

32181 
(11998) 

20183 

(9482) 

(138) 

130 
239 

346 
2 

482 
428 

(7993) 

279 
(2) 

(3359) 

-
(848) 

(5200) 
(795) 
(830) 
(160) 

(10915) 

1275 
18468 

(537) 

19206 

12763 
5705 

18468 

9594 
9612 

19206 



4 

CARBORUNDUM UNIVERSAL LIMIT£D 

CIN No: L29224TN1954PLC000318 

Registered Office: 'PARRY HOUSE' , No.43, Moore Street, Chennai - 600 001 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020 

~ 
murugoppa 

The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings, held on June 06, 2020. The consolidated 

flnancials include the financial statement of the subsidaries, associate and joint ventures duly audited by respective statutory auditors. 

An interim dividend of Rs.2.75 per share was declared at the meeting of the Board of Directors held on February 26, 2020 and the same has been paid and recommended to be confirmed 

by the shareholders as final dividend for the financial year 2019-20. 

During the current quarter, the Company has allotted 126,494 equity shares pursuant to exercise of Employee Stock Options. 

cl SIJmmary pt Kev Standalone FlnanGial Results of carborvn um Universal Uml!ed Is as follows: (Rs.ln Lakhsl 
Particulars Quarter ended Year ended 

Audited) Unaudited Audited (Audited] 

!Refer note (Refer note 

no: 91 no: 9) 

31.03.2020 31.12.2019 31 .03.2019 3L 03.2020 31.03.2019 
Revenu_e from Operations 36SS3 4149S 46004 165119 178222 
Proflt before Tax 74S6 4961 7235 239S4 24791 
Net Profit Alter Tax 6241 4032 4925 19132 16609 
fatal Comprehensive income 4858 4002 5191 17396 16279 

The Group has adopted lnd AS 116 11leases" with effect from April 01, 2019. The effect on adoption of lnd AS 116 is not material on the financial results and no adjustments have been 

made to the comparative figures. This resulted in recognition of lease liability with an equivalent amount recognized as right of use asset as of Aprll 1, 2019. The effect of this adoption is 

not material on the profit for the quarter and year ended March 31, 2020. 

6 The Group opted to exercise the option permitted under section llSBAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the 

Group has recognised Provision for Income tax for the year ended March 31, 2020 and remeasured its Deferred Tax asset basis at the rate prescribed in the said section. The deferred tax 

impact of this change has been recognised in the Statement of Profit and Loss for the year ended March 31, 2020. 

The step down subsidiary M/s.Foskor Zirconia Pty Limited, South AfricafFZL] has incurred a loss of Rs.2049 Lakhs for the period ended March 31,2020, out of this Rs.104S Lakhs has been 

considered In the Group consolidated financials, being share of the Parent. The Board of FZL is monitoring the business performance and will in it iate suitable measures in due course. No 

adjustments are necessary to these financial statements in this regard. 

8 Impact of COVID 19 Pandemic 

The spread of COVID 19 has impacted businesses around the globe including India, there has been disruptions to regular business operations due to lock down. 

Consequent to the Government advisories issued for controlling the spread of Covid 19, the operations in all the Company's manufacturing facilities situated across various locations of the 

country was suspended from March 23, 2020. As a safeguard measure, the operations in locations involving continuous processes at high temperature were maintained with minimal 

essential staff required to ensure safety and maintenance after undertaking due health and hygiene precautions. 

In line with the regular lockdown relaxation measures the Company resumed the operations in its manufacturing facilities situated across various locat ions in the country in a phased 

manner and in line with the MHA guidelines. · 

The Group has made a detailed assessment of its liquidity position for the next financial year and has critically assessed the recoverability and carrying values of its assets comprising of 

property, plant and equipment, trade receivables, inventory, other current assets and investments as at balance sheet date, and has concluded that no adjustments are required in these 

financial statements. 

The impact assessment of COVID 19 is an ongoing process, given the uncertainties associated with Its nature and duration and the Group will continue to monitor all material changes to 

t he entity's Internal and external environment. 

The figures for the quarters ended March 31, 2020 and March 31, 2019, tUF! thP. hnlancing figures between the audited figures in respect of the full financial year and the published year- to 

-date figures upto the third quarter of the relevant financial year. 

10 The standalone and consolidated financial results are avai lable on the website of the Company : www.cumi -murugappa.com and Stock exchanges : www.bselndia.com & 
www.nseindia.com. 

Chennai 

June 06, 2020 

for Carborundum Universal Limited 

~'i tt. f''~ 
M.M. Mur gappan 

Chairman 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Carborundum Universal Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of Carborundum 
Universal Limited (hereinafter referred to as the 'Company") for the year ended March 31, 
2020, which includes the standalone balance sheet and the standalone cash flow statement 
as at and for the year ended on that date, attached herewith, (hereinafter referred to as the 
"standalone financial results") being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (Companies Indian Accounting Standards) Rules, 2015) (the "Act") 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, of total comprehensive income (comprising profit and other 
comprehensive income) and other financial information of the Company for the year 
ended March 31, 2020, the standalone balance sheet and the standalone cash flow 
statement as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial 
Results' section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 
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To the Board of Directors of Carborundum Universal Limited 
Report on the Standalone Financial Results 
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Board of Directors' Responsibilities for the Standalone Financial Results 

s. These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the 
total comprehensive income (comprising profit and other comprehensive income), other 
financial information of the Company, the standalone balance sheet and the standalone cash 
flow statement in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the 
Company are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the standalone 
financial results by the Directors ofthe Company, as aforesaid. 

6. In preparing the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

7· The Board of Directors of the Company are responsible for overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. (Refer paragraph 12 below) 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the standalone financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

11. The Financial Results include the results for the quarter ended March 31, 2020 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year, 
which are subject to limited review by us. 

12. The standalone annual financial results dealt with by this report has been prepared for the 
express purpose of filing with National Stock Exchange of India and BSE Limited. These 
results are based on and should be read with the audited standalone financial statements of 
the Company for the year ended March 31, 2020 on which we issued an unmodified audit 
opinion vide our report dated June 6, 2020. 

Place: Chennai 
Date: June 6, 2020 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsooo16 
Chartered Accountants 

Subramanian Vivek 
Partner 
Membership Number: 100332 
UDIN: 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Carborundum Universal Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Carborundum 
Universal Limited (hereinafter referred to as the "Parent") and its subsidiaries (Parent and its 
subsidiaries together referred to as "the Group"), its associate along with its wholly owned 
subsidiaries ("Associate") and jointly controlled entities for the year ended March 31, 2020, 

which includes the consolidated balance sheet, the consolidated cash flow statement, as at and 
for the year ended on that date, attached herewith (hereinafter referred to as the "Consolidated 
financial results"), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements of the subsidiaries, Associate and jointly controlled entities, the aforesaid 
consolidated financial results: 

(i) include the financial information of the following entities 

Subsidiaries: 

i. CUMI Abrasives and Ceramics Company Limited 
ii. CUMI America Inc 
iii. CUMI (Australia) Pty Limited 
iv. CUMI Europe s.r.o 
v. CUMI International Limited 
vi. CUMI Middle East FZE 
vii. Foskor Zirconia (Pty) Limited 
viii. Net Access India Limited 
ix. Sterling Abrasives Limited 
x. Southern Energy Development Corporation Limited 
xi. Thukela Refractories Isithebe Pty Limited 
xii. Volzhsky Abrasives Works 

Joint Controlled entities: 

xiii. Ciria India Limited 
xiv. Murugappa Morgan Thermal Ceramics Ltd 

Associate: 

xv. Wendt (India) Limited and its wholly owned subsidiaries 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
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(iii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013, (Companies Indian Accounting Standards) Rules, 2015) (the "Act") 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, of consolidated total comprehensive income (comprising of profit and 
other comprehensive income) and other financial information of the Group, its Associate 
and jointly controlled entities for the year ended March 31, 2020 and the consolidated 
balance sheet and the consolidated cash flow statement as at and for the year ended on that 
date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results' section of our report. We are independent of the Group, its Associate and jointly 
controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide 
a basis for our opinion. 

Emphasis ofMatter 

4· We draw your attention to Note 8 to the consolidated financial results, wherein the 
management has assessed that there is no material impact in the financial statements due to 
lockdown and related restrictions imposed towards COVID 19 pandemic. Management 
continues to monitor all material changes to the Company's internal and external environment 
due to the Covid-19 pandemic. Our opinion is not modified in respect of this matter. 

Material Uncertainty Related to Going Concern of a step down subsidiary 

5· We draw your attention to the following paragraph on "Material Uncertainty related to 
Going concern" paragraph included in the audit report on the financial statements of Foskor 
Zirconia (Pty) Limited which is a subsidiary of CUMI International Limited, a subsidiary of 
the Parent, issued by an independent firm of Accountants based out of South Africa vide its 
report dated June 3, 2020 reproduced by us as under: 

"We draw attention to the condensed income statement, which indicates that Foskor Zirconia 
(Pty) Ltd incurred a net loss ofR 42,843,251 for the year ended 31 March 2020. As of that date, 
the liabilities of the company exceeded its total assets by R 88,806,393. The Company is in the 
process of issuing notices to its labour unions with the intention to start consultations 
regarding staff retrenchment to reduce operating cost. The Company has also entered into 
discussion to convert certain accounts payable balances amounting to R 6o,ooo,ooo to a term 
loan to improve liquidity. These events or conditions indicate that a material uncertainty exists 
that may cast significant doubt on Foskor Zirconia (Pty) Ltd's ability to continue as a going 
concern. Our opinion is not modified in respect of the above matter." 

Our opinion is not modified in respect of this matter. 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

6. These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Parent's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the total 
comprehensive income (comprising profit and other comprehensive income) and other financial 
information of the Group including its Associate and jointly controlled entities and the 
consolidated balance sheet and the consolidated cash flow statement in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group 
and of its Associate and jointly controlled entities are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and its Associate and jointly controlled entities and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair 
view and are free from material misstatements, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial results by the Directors of the 
Parent, as aforesaid. 

7. In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its Associate and jointly controlled entities are 
responsible for assessing the ability of the Group and its Associate and jointly controlled entities 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group and its Associate and jointly controlled entities or to cease 
operations, or has no realistic alternative but to do so. 

8. The respective Board of Directors of the companies included in the Group and of its Associate 
and jointly controlled entities are responsible for overseeing the financial reporting process of 
the Group and of its Associate and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

g. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatements, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide the basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. (Refer paragraph 17 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group 
and its Associate and jointly controlled entities to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its Associate and jointly controlled entities to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group and its Associate and jointly controlled entities to express an 
opinion on the consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial results I information of such entities 
included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated financial results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

11. We communicate with those charged with governance of the Parent and such other entities 
included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

12. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

13. We did not audit the financial statements of ten subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 128,819 lakhs and net 
assets of Rs. 102,498 lakhs as at March 31, 2020, total revenues of Rs. 116,490 lakhs, total 
comprehensive income (comprising profit and other comprehensive income) of Rs. 8,231lakhs 
and cash flows (net) of Rs. 6,546 lakhs for the year ended March 31, 2020, as considered in the 
consolidated financial results. The consolidated financial results also include the Group's share 
of total comprehensive income (comprising profit and other comprehensive income) of Rs. 1,363 
lakhs for the year ended March 31, 2020, as considered in the consolidated financial results, in 
respect of two jointly controlled entities, whose financial statements have not been audited by 
us. These financial statements have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial results, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
jointly controlled entities is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 10 above. ~e Cbarttred A 
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Of these, seven subsidiaries are located outside India whose financial statements have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries which constitute total assets of Rs. 111,842 
lakhs and net assets ofRs. 88,702lakhs as at March 31, 2020, total revenues ofRs.101,135lakhs, 
total comprehensive income (comprising profit/loss and other comprehensive income) of Rs. 
11,321 lakhs and cash flows (net) of Rs. 6,085 lakhs for the year ended March 31, 2020. The 
Parents Management has converted the financial statements of such subsidiaries located outside 
India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have audited these conversion adjustments made by 
the Parent's management. Our opinion in so far it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the Management of Parent and audited by us. Our conclusion is not 
modified in respect of the above matters. 

14. The consolidated financial results include the unaudited financial statements two subsidiaries, 
whose financial information reflect total assets of Rs. 27lakhs and net assets of Rs. 21 lakhs as 
at March 31, 2020, total revenue of Rs. Nil, total comprehensive income (comprising loss and 
other comprehensive income) of Rs. (3) lakhs and cash flows (net) of Rs. o.o9lakhs for the year 
ended March 31, 2020, as considered in the consolidated financial results. These financial 
information are unaudited and have been furnished to us by the Management and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on such unaudited financial information. 
In our opinion and according to the information and explanations given to us by the 
Management, these financial information are not material to the Group. 

15. Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial information furnished by the management. 

16. The consolidated Financial Results include the results for the quarter ended March 31, 2020 
being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year, 
which are subject to limited review by us. 

17. The consolidated annual financial results dealt with by this report have been prepared for the 
express purpose of filing with National Stock Exchange of India and BSE Limited. These results 
are based on and should be read with the audited consolidated financial statements of the group, 
its Associate and jointly controlled entities, for the year ended March 31, 2020 on which we have 
issued an unmodified audit opinion vide our report dated June 6, 2020. 

Place: Chennai 
Date: June 6, 2020 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsooo16 
Chartered Accountants 

~ad 
Subramanian Vivek 
Partner 
Membership Number: 100332 
UDIN: 


	Financial_Results.pdf
	CUMI Standalone
	CUMI Consol
	SA audit report
	Consol audit report




